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General Corporation and Investment News 


RAILROAD - 


Air Reduction Co., Inc.—Declares Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly dividend of 25 cents per share on the 
common stock, no par value, both payable April 16 to holders of record 


April Z. Similar disbursements were made in each of the twenty 
preceding quarters.—V. 161, p. 201. 

Akren, Canton & Youngstown RR. — Control Un- 
changed— 


The biiter “battle of the proxies” for control of this 171-mile rail- 
road may switch to the courtroom, an Akron, Ohio, dispatcn states. 

The management: retained control of the road on March 26 by 
electing eight of the 15 directors after a close proxy struggle between 
supporters of H. B. Stewart Jr., President of the company, and a group 
of stockholders headed by Don W. Hornbeck, President of National 
Bronze & Aluminum Co.—V. 161, p. 1089. 


Alabama Great Southern RR.—Earnings— 


Pebruary— 1945 1944 1943 1942 
Gross from railway $1,791,704 $1,336,350 $1,647,125 $1,088,363 
Net from railway 698 534 805,599 770,099 407,741 
Net ry. oper. income 145,403 200,161 221,271 117,254 

Frem Jan. 1— 

Gross from railway_. 3,969,714 3,659,244 3,487,151 2,192,153 
Net from railway 1,666,200 1,599,929 1,598,765 822,052 
Net ry. oper. income- 380,168 375,791 395,585 332,892 


Partial Redemption— 

The company has called for redemption on May 1, next, $96,000 
of first mortgage 344’. bonds, series A, due Nov. 1, 1967, for account 
of the sinking tund, at 100% and interest. Payment will be made at 
the Guaranty Trust Co., trustee, 140 Broadway, New York, N. Y. 
—vV. 161, p. 977. 


Alabama Power Co.—Earnings— 











Pe tng ene 1945—-Monii-—1944 1945—12 Mos.—1944 
Gross revenues , $2,825,955 $2,694,753 $32,102,856 $30,856,644 
Operating expenses 1,005,735 941,153 13,104,751 11,223,179 
Prov. for deprec. 280,845 273,600 3,297,690 3,203,200 
Provision for taxes 937,978 872,333 8,654,409 8,881,251 

Gross income ______ $601,396 $607,697 $7,046,005 $7,549,012 
Interest, &c., deducts. 248,916 285,273 3,109,393 3,189,416 

Net income —.--__--- $352,479 $322,424 $3,936,611 $4,359,595 
Dividends on pfd. stock 189,082 189,082 2,268,986 2,268,986 

Balance 4 ioshdbasist $163,397 $133,342 $1,667,625 $2,090,609 


—V. 161, p. 977. 


Aireon Manufacturing Corp.—Preferred Stock Offered 
—An issue of 150,000 shares 60 cents cumulative con- 
vertible preferred stock (par $10) was offered March 23 
at $11.375 per share by Reynolds & Co. and associates. 
The issue has been oversubscribed. 


The Chase National Bank of the City of New York has been ap- 
pointed New York transfer agent for the 60-cent cumulative convertible 
preferred stock. 

Purpose—Net proceeds will be added to the general funds of the 
company and used initially to augment working capital in connection 
with financing wartime cperations, and in connection with the transi- 
tion from wartime to peacetime operations and the re-establishment 
and expansion of peacetime business. 


History and Business—Corporation was incorporated in California 
Aug. 18, 1937 (under name Aircraft Accessories Corp., which was 
changed to Aireon Manufacturing Corp. on Dec. 18, 1944). Imme- 
diately after incorporation company commenced business in Glendale, 
Calif., as a sales agent on commission for manufacturers producing 
various types of aircraft parts and accessories. By 1939, however, 
the business of the company had come to be principally that of 
designing, developing, engineering, manufacturing and selling hydraulic 
equipment for use on airplanes. 

As of April 16, 1939, company acquired all of the outstanding stock 
of the Thos. L. Siebenthaler Mfg. Co. which carried on business in 
Kansas City, Mo., consisting principally of designing, developing, 
engineering, manufacturing and selling radio transmitting, receiving 
and accessory equipment for airports and aircraft, and airport and 
aircraft maintenance equipment. Later the name of the Siebenthaler 
Co. was changed to ‘‘Aircraft Accessories Corp. of Mo.’ and in 1942 
the latter corporation was dissolved and its business, assets and 
obligations were taken over by the company. 

Substantially all of the business of the company is now wartime 
business under prime contracts with the U. S. Government or sub- 
contracts under Government contracts. Substantially all such con- 
tracts and subcontracts contain provisions permitting the other party 
to terminate them at any time independently of any default by the 
company. These contracts contain provisions designed to compensate 
the company for work done and materials purchased by it pursuant to 
such contracts up to the date of any such termination. Through 
Jan. 1, 1945, such terminations had given rise to termination claims 
by the company of approximately $2,883,708. Of this amount formal 


claims had been filed for $2,203,106, the claims for the balance being 
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in process of preparation. Of the amounts for which formal claims 
had been filed, $1,582,964 had been allowed, $185,899 disallowed and 
$434,232 remained to be reviewed and passed upon by the Government 
authorities having jurisdiction thereof. 

Substantially all of the present business of the company is subject 
to renegotiation under the Sixth Supplemental National Defense 
Appropriation Act of 1942. As a result of renegotiation proceedings, 
the amount of excessive profit realized during the year ended April 
30, 1942, was established at $159,000; the amount of excessive profit 
realized during the year ended April 30, 1943, was established at 
$4,341,000; while the amount of excessive profit realized during the 
year ended April 30, 1944, has been established at $439,725. For the 
six months’ period ended Oct. 31, 1944, company made provision for 
ery excessive profits pursuant to renegotiation in an amount of 
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Capitalization, Giving Effect to Present Financing 


Authorized Outstanding 
*Regulation V loan Paes FO $4,500,000 
60c. convertible pfd. stock (par $10)__ 150,000 shs. 150,000 shs. 
Common stock (par 50c.) - ...-- %1,100,000 shs. 714,919 shs. 


*On May 4, 1944, company entered into an agreement under Regu- 
lation V providing for bank credit up to but not exceeding $12,500,000 
outstanding at any one time. Under date of Jan. 31, 1945, the agreé- 
ment was amended so as, among other things to reduce the bank credit 
to a maximum of $6,250,000. Pursuant to the amendment of Jan. 31, 
1945, company will be required to pay a commitment fee of “% of 1% 
per annum to the extent that the maximum authorized credit is not 
used. The agreement, as amended, expires, and the loans thereunder 
mature, Dec. 31, 1945. While $4,500,000 is stated in the table as the 
amount to be outstanding after giving effect to the present financing, 
the company may use all or any part of the maximum authorized 
credit of $6,250,000 at any time or from time to time prior to the 
expiration of said Revolving Credit Agreement. 
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tEffective Feb. 13, 1945, the authorized common stock was increased 
from 1,000,000 to },100,000 shares. The number of shares reserved 
for issuance under the conversion rights of the preferred stock to be 
presently issued and outstanding is 196,500 shares, the conversion ratio 
having been fixed at 1.31 shares of common stock for each share of 
preferred stock converted. 


Underwriters-—-The names of the underwriters and the several 
amounts which each have agreed to purchase are as follows: 





Name— Shares Name— Shares 
Reynolds & Co.____--~_~ 30,500 Piper, Jaffray & Hop- 
Burr & Co... Ine...2...-- 6,500 eee ro MTN 3,500 
First Securities Co. - of Irving J. Rice & Co.____ 3,500 

Eee 6,500 Scherck, Richter Co.___~ 3,500 
Herrick, Waddell & Co., Van Alstyne, Noel & Co. 3,500 

REY i cha caetn de aitary ach 6 6,500 Du Bosque & Co._.~-.-- 2,000 
R. H. Johnson & Co._-__ 6,500 W. D. Gradison & Co._- 2,000 
Stein Bros. & Boyce____ 6,500 Grubbs, Scott & Co.__-- 2,000 
Henry F. Swift & Co.__ 6,500 Henry Herrman & Co.__ 2,000 
J. C. Bradford & Co.___ 3,500 Kirchofer & Arnold, Inc. 2,000 
Richard W. Ciarke & Co. 3,500 Mitchell, Hutchins & Co. 2,000 
Gillen @ Co.c.. 22. 2. 3,500 Reinholdt & Gardner_-_- 2,000 
Johnson, Lane, Space and Henry C. Robinson & 

sy TB a a cites os 3,500 + RE" Eine ranee bares a 2,000 
A. M. Kidder & Co.__-_- 3,500 I. M. Simon & Wo.___--- 2,000 
Mackubin, Legg & Co.__ 3,500 Woodard-Elwood & Co._- 2,000 
Merrill, Turben & Co._ 3,500 Kuhn, Loeb & Co.___-_-- 15,000 
The Ohio Company_-__-- 3,500 —_—_ 
H. O. Peet & Co... 3,500 150,000 

Consolidated Income Statement 
6 Mos. End. Years Ended April 30—-— 
Oct. 31, 44 1944 1943 1942 


Sales, less discts., etc.. $16,771,198 $38,754,520 $24,972,469 $4,712,731 











Prov. for renegotiation 1,100,000 440,000 4,341,000 159,000 
Cost of sales___.__-__- 13,058,288 32,927,772 16,971,569 3,424,450 
Sell., adm. and gen. exps. 843,776 1,254,130 1,031,737 514,569 
Bad debts, doubtful re- 

ceivables, etc._._---. 1,097 ADR 7 WES 1,846 

Gross profit._..cc... $1,768,037 $4,122,115 $2,628,164 $612,867 
Other income... 2,614 7,687 1,643 1,723 

Total. income__......{ $1,770,651 $4,129,803 $2,629,807 $614,589 
Income deductions_____ 164,199 359,839 141,426 45,928 
Fed, exc. prof. tax (net) 1,107,000. 2,610,000 1,638,000 158,490 
Fed. normal tax, sur- : 

tax and declared val. 

excess profits tax____ 60,000 35,648 60,000 158,526 
State taxes based on 

NR. ., eile ond 37,000 60,275 48,949 32,000 

Net income__..._-_-.. $402,453 $1,064,041 $741,433 $219,646 
Divs. on pfd. stock-.-. — ~~. *25 21,386 15,211 
Divs. On com. StBia.e— BF coma sees | Se a a a 


*Paid on shares reacquired during year. 


Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $2,629,891; cash deposits re- 
stricted to liquidation of indebtedness on notes payable, $299,353; 
unassigned trade accounts receivable, including $48,787 due from 
U. S. Government (after reserve for allowances and doubtful receiy- 
ables, $22,582), $527,002; trade accounts receivable assigned to secure 
notes payable, including $720,802 due from U. S. Government of which 
$552,668 represents tentatively settled war contract termination claims, 
$1,515,164; deposits on purchase contracts and miscellaneous receiv- 
ables, $139,410; inventories applicable to unsettled terminated war 
contract’, $876,534; inventories, $5,508,550; ovmer assets, $424,982; 
employees’ U. S. Bond purchase account (contra), $34,680; plant and 
equipment—at cost, less depreciation and amortization, $1,078,154; 
patents—at cost (after reserve for amortization, $9,149), $58,851; 
prepaid expenses, $236,235; total, $13,328,806. 

Liabilities—-Notes payable to banks, $4,500,000; patent purchase 
obligation (installment due Jan. 2, 1945), $10,000; accounts payable 
(trade), $788,334; accounts payable (other), $73,144; accrued liabilities, 
$500,810; reserve for Federal and State taxes based on income, $2,695,- 
600; provision for renegotiation of war contracts, $1,540,000; patent 
purchase obligation, less $10,000 due Jan. 2, 1945, balance due Jan, 2, 
1946, $10,000; employees’ U. S. Bond purchase account (contra)— 
employees’ deposits, $34,660; common stock (par 50c.), $608,340; 
paid-in surplus, $513,832; earned surplus, $2,054,066; total, $13,328.805, 
—V. 161. od. 977%. 


Alleghany Corp.—Seeks ICC Compromise— 

The Corporation proposed March 27 a compromise settlement of its 
conflict with tthe Interstate Commerce Commission over control of 
the Chesapeake & Ohio Ry. Co. ; 

In a petition to the Commission Alleghany suggested that in place 
of further litigation to determine if Alleghany was in illegal control 
of two or more carriers, including the C. & O., Alleghany do the 
following: . 

(1) Limit its control to the C. & O. and affiliated carriers. 

(2) Deposit under a voting trust agreement with the Manufacturers 
Trust Co. of New York, as an independent voting truste@, all of 
Alleghany’s voting stocks in the Pittston Co., a holding congern en- 
gaged in coal operations, and all voting stocks of carriers thet might 
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be acquired later. The trustee would vote independently the deposited 


stocks for election of directors, but would vote according to Alle- 
ghany direction in matters involving mergers, etc ; 

In similar fashion, the petition said, the C. & O. would dispose 
of its stock of the Pittston Co. and the Erie RR. through distribu- 
tion to stockholders by sale or by a voting trustee arrangement with 
the Chase National Bank of New York. 

Alleghany said the petition was filed instead of an exception to a 
recent recommendation that the Commission find the company in 
illegal control of the C. & O. and its affiliates, a recommendation 
which. if followed by the Commission, would require Alleghany to 
divest itself of conirol of the C. & O V. 161, p. 1305 

Allis-Chalmers Mfg. Co.—Results for 1944— 

Calendar Yeurs 1944 1943 


$295,.996,435 
8,006,369 
$4.51 


$379,4#5,631 

9,327,616 

$4.77 

than three times as much as it 

and its billings reached an 
annual report issued to stockholders 

considerable slackening in the backlog 
in war production requirement 

of some contracts and 


Gales billed 
Net carnings 
Earnings per 
The company 
did the year of the 
gil-time high, according to the 
However, the report showed 
orders and in booxings due to shifts 


common share 
in 1944 produced more 


attack on Pearl Harbor 


The order backlog, due to completion war 
snifts in other war demand dropped $126,000,000 but a substantial 
backlog still remains As of Dec. 31, 1944, the backlog stood at $209,- 


680,268 in comparison with the 1ecord $335,926,644 the preceding yea! 


Bockines for 1944 were $253,239,255 in comparison with the 1943 all- 
tune peak of $461,490,230 
A simplified report shows how the company used the $381,194,186 


from 1944 billings and other income: 


Materials, 46.5% or $177,205,f£27; wages and salaries, 27.8‘, or $106,- 
185,084; all taxes, 13.1’, or $50,218,909; operating expense, 8.8% or 


$33,519,814: profit, 2.5% or ¢9,327,616; depreciation and amortization, 
0.7% cr $2,523,097, and interest 0.6’. or $2,214,139 

The profit was after a provision of $2,500,000 
post-war adjustments and other coniingencies. * 

The consolidated halance sheet as of Dec. 31, 1944, 
sets at $169,.907,034. including cash of $51,330,801, and current lha- 
bilities of $65,153,020. The preceding year current assets were $157,- 
833,037, including cash of $30,166,169, while liabilities were $59,089,861 

Of interest to stockholders was the increase in the earned surplus 
including 1944 profits, to $27,019,617 as of Dec. 31, 1944. At the end 
of 1943 earned surplus stood at $22,166,757. 


reserve for inventory 


lists current as- 


Dividends paid in 1944 totaled $3,697,109 Of this sum, $2,930,430 
was paid on the common stocle and the balance of $766,679 was paid to 
the company's preferred stock V. 161, p. 1305. 

Alton RR.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway $2,938,670 $3,052,074 $2,878,636 $1,823,436 
Net from railway 961,667 1,129,800 1,214,594 497,689 
Net ry. oper. income 377,199 493,291 537,855 225,508 

From Jan. 1-—— 

Gross from railway 5,731,220 5,957,254 5,879,091 3,876,843 
Wet from railway 1,681,229 2,144,728 2,507,547 1,161,772 
Net ry. oper. income 588,839 13,774 1,114,355 578,619 

Hearing on Reorganization— 

Hearings on the reorganization plan of the company will be neld 
by the ICC on May 22 at the Morrison Hotel, Chicagc.—V. 161, p. 977. 


Aluminum Co. of America—Appeals Court Reverses 
Decision Clearing Company of Anti-Trust Charges— 
Holds Company Exercised a Monopoly—Returns Case to 


Lower Bench for Further Proceedings— 

The U. S. Circuit Court of Appeals at New York has reversed a 
Federal District Court decision that the company and its subsidiaries 
were not violating anti-trusic lews and returned the case to the lower 
court for further proceedings. { 

The Appeals Court held that' company had exercised a monopoly 
which violated Section 2 of the Sherman Anti-Trust Act but left it to 
the Federal District court to determine whether a decyee. ordering 
dissolution of the company should be issued. 

It also ruled that Aluminum Co. of Canada had violated the ‘‘re- 
ecraint of trade’’ section of the Act by entering into a cartel agree- 
ment with a number of foreign countries in 1936. The.agreement was 
iilegal, the court held. . 

The opinion sustained the dismissal by Federal Judge Francis G. 
Caffey of the Government's complaint as to the Aluminum Goods 
Manufacturing Co., holding that this company had no part in the 
alleged conspiracy. . 

“The plaintiff (the Government) was seeking to show that many 
transactions, neutral on their face, were not in fact necessary to the 
development of the Alcoa's business, and had no motive except to 
exclude others and perpetuate its hold upen the ingot market,” the 
court’s unanimous opinion read. 3 

“Upon that effort success depended in case the plaintiff failed to 
Satisfy the court that it was unnecessary under Sectio: 2 to convince 
Alcoa of practices unlawful of themselves, The plaintiff has so satis- 
fied us and the issue or intent ceases to be important.” 


“In order to fall within Section 2," the opinion continued, ‘‘the 
* monopolist must have the power to monopolize and the intent to 
monopolize. To read the passage as demanding any specific intent, 


makes nonsense of it, for no monopolist monopolizes uncenscious of 
what he is aoing. So here Alcoa meant to keep and did keep that 
complete and exclusive hold upon the ingot market with which it 
started. That was to monopolize the market, however innocently it 
otherwise proceeded. So far as the judgment held that it was not 
within Section 2, it must be reversed.” 


The court, consisting of Judges Learned Hand, Augustus N. Hand 
and Thomas W. Swan, sat as members of the U. S. Supreme Court, by 
special legislation. A number of Supreme Court justices had disquali- 
fied themselves in the case last year because of service in the Justice 
Department during the investigation and trial.—vV. 161, p. 761. 





Aluminium Ltd. (Montreal, Can.)—Earnings— 


Company reports a profit of $11,004,867 for 1944 equivalent to $14.14 
per common share compared with $13.06 per common share for 1943 
as adjusted. 

As of Dec. 31, 1944, net plant was $116,876,165, cash and govern- 
ment securities were $96,669,113, inventories and receivables $55,807,- 
833, other assets $30,073,178: long-term indebtedness was $105,028,758, 


short-term obligations $73,474,449, miscellaneous reserves, étc., $9,- 
622,907, capital and surplus $111,300,175.—V. 160, i 2377. 
American Arch Co.—Annual Statement— 
Calendar Years—- 1944 1943 
Net income aiter charges and taxes apeeeont $312.837 $358.688 
Earnings per share__._._ siti mab $3.43 $3.93 


Balance Sheet, Dec. 31, 1944 


_  Assets—Cash, $199,772; U. S. Government notes, series C, $600,000; 
accounts receivable, $575,718: interest and dividends accrued, $26,329: 
inventory, $386,725; investments (at cost) $1,845,128; investments in 
refractory companies, etc., at cost (including 58,700 shares American 
—— Co. emia se excess profits tax refund bonds, $28,798; 
claim poSt-war tax refund, $146,083; miscellaneous assets ; 
total, $7,907,822. oe 

Liabilities—Accounts payable $259,495; accrual for taxes, $677,559; 
Post-war tax refund reserve, $146,083; miscellaneous accruals, $21,245; 
contingency reserve, $58,000; capital stock (150,000 no war shares 
issued), $3,000,000; capitai surplus, $1,351,995; earne surplus, 
$2,393,454; total, $7 907,832.—V. 160, p. 2537. 


American Automobile Insurance Co.—Stock Offered— 
Publie offering of 75,000 shares of common stock (par 
$4) at $22 per share was made March 28 by an invest- 
ment banking group composed of Kidder, Peabody & 
Co., Huff, Geyer & Hecht and G. H. Walker & Co. The 
stock offered does not constitute new financing by the 
company. 





Capitalization 

Outstanding 
500,000 shs 
taken at a special meeting of the shareholders 
incorporation were amended so as to 
from 200,000 shares to 500,000 
common stock frem $10 per 


Authorized 


Common stock (par 34 500,000 sh 

Pursuant to action 
held March 1. 1945, the articles of 
increase the authorized common stock 


shares, to change the par value of the 


share to $4 per share, and to provide for the issuance to shareholders 
of 214% shares of common stock (par $4) instead of each share of com- 
mon stock (par $10) 

Company—Incorp. in Missovri Dec. 14, 1911. The aggregate business 
of the company and i subsidiaries consists of the underwriting of 
various classes of casualty insurance risks and fire insurance risks, 
and to a lesser extent, the issuance of surety and fidelity bonds A 
collateral activity consists of the investment of funds available for that 
purpose 

Company and its subsidiaries maintain branch offices im 21 cities in 


the United States, operated by salaried employees who cooperate wiih 
and assist accredited agents and brokers in the sale of insurance con- 
tracts and the servicing of insureds Approximately 87’ of the busi- 
ness of the company and its subsidiaries clears through, and is serviced 


ubsidiaries obtain. busines 
whoni also represent 


branch offices. Company and its 
2.750 licensed agents (most ol 


by, these 
through more than 











other companies) having varying degrees of authority to bind the com- 
pany or its subsidiarie and through more than 3,600 brokers who 
although without authority to bind the company or any of its sub- 
Sidiaries, place busincss with them. 
Underwriters—-The number of share the underwriters have agreed 
to purchase from the selling sharehclders are listed as follow 
Share 
Kidder, Peabedy & Co 45.000 
Huft, Geyer & Hecht 22,569 
G. HB. Walker & Co 7.500 
¥. 161, p. 977 
NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 
American Bosch Corp.—Dividend Outlook— 
After conclusion of renegotiation proceedings for the year 1944 


the directors expect to give consideration to further dividend payments, 


according to Donald P. Hess, President, in an annual report to stock- 
holders. Mr. Hess said that it had been assumed that the same per- 
centage of profit before taxes wouid be permitted in 1944 as in 1943 
and that the $1 300,000 deducted for renegotiation was set aside on 
this basis Renegotiation proceedings for 1944 are in an early stage 
however, and there is no assurance that the $1,300,000 will be the 
actual amount refunded, Mr. Hess said V. 160, p. 2393 


American Car & Foundry Co.—New Contract— 


This company on March 21 announced the receipt of an order 
from the Clinchfield RR. for 1,000 50-ton steel twin hopper cars 
V. 161, p. 1306. 


American Coating Mills, Elkhart, Ind.—Acquisition— 


This company has purchased the Modern Package Co. of Memphis, 
Tenn., and plans to expand employment and the size of the acquired 
plant 

The acquired Packages, Inc., 
Equip- 

tood, 


company will be known as Modern 
and will operate as a subsidiary of the American company. 
ment has been ordered for the production of packages for 
cosmetics, drugs and automotive and airplane parts 

R. L. Snideman, President of the American Coating Mills, will be 
President of Modern Packages, Inc. President of the outgoing firm 
will remain as Vice-President and Sales Manager; and C. W. Dun- 
nington, Secretary-Treasurer of the parent firm, is Secretary. H 
Victory Bray will be Vice-President, Treasurer and Plant Manager 
V. 145, p. 2216. 


American Encaustic Tiling Co., Inc.—Buys Govern- 
ment Securities— 


It was revealed at the annual stockholders’ meeting that $100,000 
from ihe proceeds of the sale of the company’s Perth Amboy (N. J.) 
property was invested in Government securities after payment in full 


of a $117,000 note. The land and building at Perth Amboy were sold 
for $250,000, or about $40,00C more than the valuation carried on the 
books. The balance of the proceeds, after deduction of costs, was 
added to tne cash account, and the cumpany is now free from deut. 
V. 161, p. 458. 


American Home Products Corp.— Listing of Additional 
Shares— 


Th New York Stock Exchange has authorized the listing of 
additional shares of stock (par $1) upon official notice of issuance in 
connection with either (a) the acquisition of all of the outstanding 
common siock (its sole outstanding stock) of Fort Dodge Serum Co. 
(Del.}, or (b) the exchange, assignment, conveyance and delivery to 
the corporation of all of the property and assets of Fort Dodge Serum 
Co. as an entirety including its goodwill and business as a going con- 
cern, subject to the assumption by the corporation of certain habilities 
of Fort Dodge Serum Co.—V. 161, p. 1306. 


American Light & Traction Co.—Ordered to Amend 


Plan for Prompt Dissolution— 

The SEC has advised the company that unless it and its parent, 
United Light & Railways, »mend the plan of liquidation to provide for 
prompt liquidation of American, the Commission will go to court to 
have its order entorced. 

The views of the Commission were issued as the result of wrangling 
which developed at hearings cn American Light's voluntary dissolution 
plan. At these sessions retirement of American's preferred siock at 
$25 per share plus dividends was opposed by Allied Chemical & Dye 
Corp., holder of 47’. of the preferred, and efforts of counsel for 
various interests to interrogate company witnesses as to its proposed 
natural gas pipe line from the Hugoton Fields were unsuccessful. 

The Commission he!d tentatively that American Light may not itself 
remain in existence to construct and own a new pipe tine; nor may a 
pipe line be jointly owned by Milwaukee Gas Light Co., Madison Gas & 
Electric Co. and Michigan Consolidated Gas Co., all. subsidiaries of 
American, even if a line should ultimately be constructed to supply 
such companies. If a pipe lire is to be built exclusively to supply 
Michigan Consolidated’s natural gas requirements, it may be owned by 
Michigan Consolidated, or by a subsidiary of that company, or by a 
new company whose stock would be distributed along with all other 
portfolio securities of American Light so that liquidation of American 
Light would not be delayed, the Commission said. 

The Commission held that the most appropriate plan for accompiish- 
ing compliance with its order of Aug. 5, 1941, would be as follows: 

Discharge of the claims of the outtsanding American Light pieferred 
stock out of presently available resources, with an appropriate escrow 
provision if the amount of payment cannot be promptly determined. 
The Commission stated that the proposed bank loan must be dis- 
approved. 

Sale or other divestment of American Light’s holding of Detroit 
Edison Co. common stock. If construction of a pipe line as a war 
emergency measure is to be undertaken, appropriate applications may 
be filed providing for donation to Michigan Cénsolidated or to a new 
pipe line company of proceeds of sale. The company planned to use 
the Detroit stock to finance in part cost of the proposed new pipe line. 

Pro rata distribution to common stockholders of American Light of 
all its portfolio securities, except insofar as minor securities might be 
sold or appropriately combined with utility subsidiaries. 

Immediate disposition by United Light & Railways of its proportion- 
ate interest in the securities of the subsidiaries of American Light, 
with the appiication of such securities or the proceeds from their sale 
to reduce senior securities of United Light. . 

The Commission also held, as another segment of the proposal, 
that unless United Railways and its subsidiary, Continental Gas & 
Electric Corp., act promptly to dispose of their interest in Columbus & 
Southern Ohio Edison Co. as required by order of Aug. 5, 1941, the 
Commission will apply to an appropriete court to enforce the order. 
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American Lecomotive Co.—Annual Report— 


Net profit of the company for 1944, after provision for renegotiation 


of war contracts and. including a gain of $2,295,261 from sale of se- 
curities, totaled $8,664,668, equivalent after preferred dividend ree 
quirements to $4.58 per share of common stock outstanding. Avail- 
ability of these earnings for dividends, the report pointed out, was 
restricted by requirements of the preferred stock sinking fund which 
amounted to $1,000,666. Earnings per common share after deduction 
of this sum were $3.86 

Despite lower volume of output during the past year, net profit 
exclusive of gain on security investments sold was only slightly less 
than in 1943 This was due largely to the transition from cost-plus- 
fixed-fee business to the substantial production, during 1944, of locd- 
motive ana otne! commerciai products at lixed price, involving 
greater risk and, accordipgly, yielding a higher margin of profit. The 
company’s production of steam locomotives was the highest since 1923. 
and Diesel locomotive tonnage delivered was 60’, greater than during 
1943, the previous peak year 

W. C. Dickerman, Chairman of the Board, pointed to the fact that 
the company, after substantially converting from wartime to peace- 
time production during the year, has been called on to reconvert to 
large-scale war production in January of this year. 

By the enc of 1944.’ he declared. the company’s facilities had 
been substantially converted to productton of regular products, princi- 
pally steam and Diesel locomotives for use im combat areas. However, 
because of proved ability to meet important time schedules and to 
build a quality product, the company is resuming large-scale manu- 
facture of combat tanks at Schenectady Output from the Montreal 
Locomotive Works, Lid also being enlarged 

Mr. Dickerman announced that during the five war vears from 1940 
to Dec 31, 1944, company’s production totaled $1,156,000,000—an 


amount approximately equivalent to the total output of the company in 


the 25-year period from 1901 to 1925, inclusive Of this amount 
$3864,000,000 was for war and $292,000,000 for commercial products. 
War products included, during the yeriod, 11.490 combat vehicles, 


2,100,000 shells and 3,463 steam and Diese! Locomotives. 


Commenting on the post-war outlook, Mr. Dickerman said that many 











factors support the belief that a good market is in prospect for loco 
motives both in this country and abroad 
Income Account for Calendar Years 
1944 1943 1942 
> $ $ 

Gross sales, less discounts, etc 312,722,343 428,905,657 802,492,426 
Cost of goods sold, incl. adm sell 
and general 279,504,771 386,787,994 268,942,401 
Depreciation 2,418,575 2,479,9% ) 2,775,419 

Profit from operation 30,798,996 39,637,733 30,774,606 
Other income 373,229 895,209 431,207 

Net profit 31,172,225 40,532,942 31,265,813 
Interest charges 352,079 106,427 114,220 
Miscellaneous charges (net) 55.739 "I 
Provision for ineome taxes 2,715,000 2,828,000 1,700,000 
Excess profits tax 19,180,000 28,272,000 31,900,000 
Prov. for war and other conting 2,500,000 2,700,000 2,500,000 

Net. profit 6,369,407 6,626,515 5,051,593 
Gain in security invests. sold 2,295,261 ‘i a 

Total net profit 8.664.668 6,626,515 5,051,593 
Divs. on 7’, preferred stock 2,342,378 2,444,330 2,463,727 
Divs. on common stock 1,793,398 689,779 we 
Earnings per common share *$3.86 $2.78 $3.37 


*After allowing for debt retirement and post-war credits of $2,820,< 
000 in 1944, $3.728,000 in 1943 and $2,400,000 in 1942 

+After preferred dividends paid and after deducting $1,000,666 pre- 
ferred stock sinking fund requirements: based on 1,379,077 common 
shares outstanding Giving no effect to preferred stock sinking fund 
requirements, the 1944 net profit is equal, after preferred dividend 
requirements, to $4.58 a common share. 

After preferred dividends paid and after $350,000 preferred stock 
sinking fund requirements; based on 1,379,558 common shares. Giving 
no effect to preferred stock sinking fund requirements in the 1943 
year, earnings per common share were $3.03. 


$After annual preferred dividend requirements and based on pre- 
ferred and common shares then outstanding with no consideration 
given to dividend accumulations on preferred stock. 
Consolidated Balance Sheet, Dee. 31, 1944 


Assets—Cash, $13,266,697: U. S. and Canadian Government securi- 
ties (at cost), $5,054,860; accounis and notes receivable (after reserve 
for doubtful accounts and notes of $173,769), $18,671,652; unbilled 
charges on contracts with United States Government and other war 
eontractors, $3,596,572: inventories, $31,117,441; fund assets under 
Government contract advances (contra), $19,769,318; post-war credits 
on excess profits taxes ‘(including tax refund bonds, first series $1,- 
805,987), $6,091,614: investments ‘after reserve for possible loss of $1,- 
769,000), $1,727,410; land, $2,238,317; buildings, machinery and equip- 
ment (after reserve for depreciation of $31,443,148), $20,313,738: pat- 
terns, drawings and dies, $2,100,000; unused plant sites at estimated 
realizable value, $37,978: goodwill, $11,000,000; deferred charges, $659,- 
931; total, $135,645,457. 

Liabilities—Accounts payable, $8,306.606; accrued payroll, expenses 
and other items, $3,634,985; accrued taxes, other than income, $1,633,- 
430: advances on contracts, $4,125,936; reserve for income and ex- 
cess profits taxes and renegotiation of war contracts (after U. S. 
Treasury tax notes of $10,005,000), $20,271,259: accounts payable for 
costs incurred, $2,513,950; cash tund advances, $17,255,368; liabilitv 
tor purchase of government facilities (instalments due subsequent to 
year 1945), $936,112; deferred credits and operating reserves, $2,321,- 
024; aecident indemnity reserves, $1,981,843; contingency reserves (in- 
come and excess profits taxes, $3,615,172; war and other contingen- 
cies, $8,000,000), $11,615,172; 7’ cumulative preferred stock ($100 
par), $32,690,100; common stock (1,379,077 shares no par), $1,379,077; 
capital surplus, $6,011,230; earned. surplus, $18,969,366; total, $135,- 
645,457 


Court Sets Value of Old Preferred Stock— 


Three appraisers appointed by Supreme Court Justice Ferdinand 
Pecora to evaluate the unexchanged old preferred stock of the above 
company fixed the worth of the stock at $134 a share as of Sept. 2, 
1943, in their report filed on March 21 with the Court, which ap- 
proved it. 

The appraisal was made at the request of the minority stockholders, 
who had ebjected to the consolidation of the Trans-American Con- 
struction Corp. and the American Locomotive Sales Corp. with the 
parent firm, the American Locomotive Co., approved at a stockholders’ 
meeting Sept. 2, 1943.-—V. 161, p. 978. 


American Multiple Fabric Co., Providence, R. L.—Sale 


Benjamin W. Grim, attorney for this cempany, on March 19 
informed Judge Jeremiah E. O'Connell of Superior Court that although 
stockholders of the company have voted to dissolve the. corporation 
through receivership proceedings the company will be sold as a going 


~ business. 


American Public Welfare Trust, Babson Park, Mass.— 
Annual Report— 


Austin H. Pittz President, Jan. 18 stated, in part: 

The net asset values of the outstanding shares at Dec. 31, 1944, 
valuing securities at fair value in the opinicn of the trustees, follow: 
Class A shares, $12.25 per share; class B shares, $12.25 per share, and 
class C shares, $23.01 per share. 

On Dec. 15, 1944, a dividend of 12'2 cents per share was paid on 
the class A shares from net income, not ineluding profits or losses 
realized on the sale of securities. This made a total payment for the 
year of 25 cents per class A share. 

Edward L. Werner, who has been a trustee and the Treasurer of the 
Trust since its organization. has resigned from these two positions. 
His resignation took effect Dec. 9, 1944. M. B. Sullivan was elected 
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Treasurer on Dec. 16, 1944 N. M. Dougherty became a trustee on 
Dec. 26. 1944. 

On Nov. 10, 
an order which 
the Investment Company Act of 
shares of preferred stock and 2,425 shares of the 
the Boston, Worcester & New York Street Ry. Co 
of this order these shares were sold. 

income Account for Year Inded Dec. 31, 

Total operatine income 
Operating expenses , 
Estimated Federal and State income taxes 


the Securities and Exchange Commission issued 
from the provisions of Section 17 (a! of 
1940 the sale wy the Trust of 1,787 
common stock of 
Upon the issuance 


1944. 
exempted 


1944 
$28,999 
8,711 
3,300 
Net operating income ‘ $16,988 
Gain on sale of securities ; , 3 
$16,991 


Net profit for year — 
12,440 


Dividends paid on class A shares ‘ 
Balance Sheet, Dec. 31, 1944 

Assets—Cash, $55,294: investments in stocks at cost (appraised value, 
$326,522), $542,295: investments in bonds (cost), $403,130; accrued 
interest receivable, $627: office equipment (after reserve for deprecia- 
tion of $1,191), $157: total, $1,001,503. 

Liabilities—Reserve for taxes, $4,591: 49,757 class A 5‘ participating 
shares, $497,570; 3,186 class B shares, $22,302; 9,149 class C shares, 
$91,490: earned surplus, $334,180; capital surplus, $51,370; total, 
$1,001,503.—V. 133, p. 3969. 


American Railways Corp.—Calls 442% Bonds & Debs. 


The corporation has called for redemption on April 30, next, all of 
its outstanding 4'2‘, debentures due Oct. 1, 1963, and 4'2% collateral 
trust bonds dated Oct. 1, 1933, at par and interest. Payment of the 
debentures will be miade at the Bankers Trust Co., trustee, 16 Wall 
St., New York, N. Y., and of the bonds at The Commercial National 
Bank & Trust Co., trustee, 46 Wall St., New York, N. Y.—V. 160, p. 530. 


American Re-Insurance Co.—Annual Report— 


Robert C. Ream, President, on Feb. 5, said in part, as follows: 

Premiums written during the year 1944, after deduction for reinsur- 
ance. amounted to $3,923,517, a decrease of $43,884 compared to the 
previous year. ° 

Surplus, after all deductions, 
increased from $7,202.352 to $8 296,516. 
ulations of the Insurance Department, securities were valued as to 
stocks at market values as of Dec. 1 and at amortized value for 
wonds. On the basis of Dec. 3], 1944, market value for both stocks 
and bonds the surplus amounted to $8,834,263. 

Dividends and interest received during the year were $519,521 com- 
pared to $510,207 the previous year. 

The total assets, using Insurance Department method of 
were $21,467,551 end on market values as of Dec. 31, 
$22,005,304. 


including taxes and dividends paid, 
In accordance with the reg- 


valuation, 
1944, were 


Financial Statement as of Dec. 31, 1944 


Assets—Bonds (‘including U. S. Government, direct, $12,626,824; mu- 
micipal. $786,962, and all other, $70,735), $13,484,521; stocks, $5,429,- 
260; cash ‘in banks and office’, $2,034,770; mortgage loans (N. Y. 
City real estate), $97,854; premiums not dver 90 days due, $337,823; 
accrued interest, $49,886; salvage receivable, $33,436; total admitted 
assets, $21,467,551. 

Liabilities—Workmen’'s compensation, liability (legal) and other loss 
reserves, $6,416,800; unearned premium reserve. $1,875,264; cocmmis- 
sions payable, $104,985; reserves for taxes, reinsurance, etc., $2,023,991; 
voluntary contingency reserve, $750,000; capital, $2,000,000; surplus, 
$8,296,510; total liabilities, $21,467,551. 

Notes—Securities carried at $503,480 in the above statement are de- 
posited as required by law. 

On besis of Dec. 31, 1944, market quotations for all bonds and stocks 
owned, the company’s total admitted sssets and surplus would be in- 
«reased $537,753.—V. 159. p. 1857. 


American Rolling Mill Co.—New Treasurer— 

Fred D. Danford has been elected Treasurer to succeed the late 
™M. A. Brawley who died unexpectedly on March 7. 

Paul D. Berry has been elected an Assistant 
continue to serve as Credit Manager.—V. 161, p. 


Treasurer and will 
978. 


American Utilities Service Corp.—Amended Plan— 

The SEC has approved the amended recapitalization plan of the 
corporation, which provides for the issuance of 123,541 shares of new 
common stock (par $20) in place of the outstanding 105,000 shares of 
6% cumulative preferred (par $25) and the outstanding 1,112,500 
shares (no par) common. 

The new stock will be distributed to present stockholders as follows: 
One share of new common for each share of existing 6’> preferred 
and accumulated and unpaid dividends und 1/60th of a share of new 
common for each share of existing common or voting trust certificates. 
—V. 161, p. 106. 


Anchor Hocking Glass Corp.—Preferred Stock Offered 
— Mention was made in our issue of March 26 of the of- 
fering of 70,000 shares of $4 preferred stock (no par) at 
$107 per share. Further details are given herewith: 


The preferred stock is redeemable other than for retirement fund, 
at the option of corporation at any time upon at least 30 days’ 
motice at $110 per share if red. prior to April 2, 1949, redemption 
price decreasing 50 cents on April 2, 1949 and on each anniversary 
thereafter to and incl. April 2, 1954, and at $107 if red. on or after 
April 2, 1954, in each case with accrued divs. Also redeemable for 
the retirement fund at $107 per share and accrued divs. A retirement 
fund for the $4 preferred stock also provided for. 

Listing—Corporation nas agreed to meke epplication for the listing 
of the $4 preferred stock on the New York Stock Exchange. 

Purpose—The purpose is to effect the retirement of all of the 
34,436 presently outstanding shares of $5 dividend preferred stock 
and to provide additional capital. 

Exchange Offer—Corporation offered to the holders of outstanding 
34.436 shares of $5 dividend preferred stock the right to exchange 
such shares for shares of $4 preferred stock on the basis of one 
share of $5 dividend preferred stock for one share of $4 preferred 
Stock, plus $3, the amount equal to the excess of the redemption 
price per share of the $5 dividend preferred stock over the initial 
public offering price of the $4 preferred stock. 

Capitalization Giving Effect to Present Financing 
Cumulative preferred stock (no par) 100.000 shs. 

$4 cumulative preferred stock_- 70.000 shs. 
Common stock ‘par $12.50) - 1,500,000 shs. 715,550 shs. 

Underwriters—The underwriters named below have agreed, severally 
and not jointly. to purchase from the corporation an aggregate of 
35.564 shares of $4 preferred stock and, in addition, such part of 
the remaining 34,436 shares of $4 preferred stock as are not issued 
in exchange for shares of the $5 dividend preferred stock. 


Kidder, Peabody & Co. 17.85 “7 McDonala & Co 
Hayden, Miller & Co._.- 15.71 Collin, Norton & Co.____ 
Blyth & Co., Inc.___--- 7 Hawley. Shepard & Co.__ 2.14 
Goldman, Sachs & Co.- Merrill, Turben & Co.__ 2.14 
Harriman Ripley & Co., Baker, Watts & Co._____ 1.43 
Inc. lieth aeeed ‘ Curtiss, House & Co.____ 1.43 
Lehman Brothers__----- Fahey, Clark & Co.___-_- 1.43 
Mellon Securities Corp. Field, Richards & Co.- 
Eastman, Dillon & Co._- Folger. Nolan, Inc._- . 
¥F. S. Moseley & Co._-_- Maynard H. Murch & Co. 
Stone & Webster and Ball, Burge & Kraus 
peas, Bee, ..-----< The Ohio Co.__..__-- 
Wertheim & Co.__---- Lowry Sweney, Inc. 


3.57% 
2.14 


5.71 


ap RRO 


Censclidated Inceme Statement Years Ended Dec. 31 


1944 1943 1942 
rentals, less 
$50,334,169 $50,473,240 $42,025,521 
36,631,548 37,457,011 30,019,050 
1,088,983 1,069,877 1,040,698 
1,483,222 1,230,239 1,090,460 
3,724,483 3,053,873 2,835,983 
11,130 74,868 107,654 
$7,394,804 $7,587,373 $6,931,677 
91,610 43,583 62,635 
$7,486,414 $7,630,956 
44.360 88,770 
682,778 584,449 
4,334,672 4,681,650 
344,709 418,203 
125,060 250,000 


Sales and machinery 
discounts, etc. 

Cost of sales 

Deprec., incl. cost of new molds 

Patent royalties . 

Sell., adm. & general expenses 

Prov. for doubtful accounts 


Gross profit 
Other income 





Total income 
Other deductions 
Federal income taxes 
*Federal excess profits taxes. 
+Other income & excess prof. tax. 
Prov. for contingencies 


$6,994,311 
25,511 
555,900 
4,348,800 
227,280 
265,000 





: $1,954,895 
Preferred dividends 172,180 172,180 
Common dividends - —- 715,550 715,550 715,550 

‘After deducting $483,200, $503,408 and $458,430 in the years 
1942, 1943 and 1944 respectively for post-war refundable portion and 
$15,383 in 1943 and $23,200 in 1944 for debt retirement credit. 
tAfter deducting $20,194, $85,797 and $66,141 in the years 1942, 
ao and 1944 respectively for post-war refundable portion of Cana- 
lan tax. 


Net profit $1,571,820 


172,180 


$1,607,884 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—-Cash in banks and on hand, $5,504,787; U. S. and Canadian 
Government bonds at cost (equivalent to market), $1,058,365; notes 
and accounts receivable (after reserve for doubtful notes and accounts, 
$401,508 ), $3,026,607; inventories, $4,023,981; total other assets, $2,676,- 
604; total capital assets, $9,103,585; total deferred charges, $220,495; 
patents and patent rights, $1; good will, $1,710,510; total, $27,324,934. 


Liabilities—Notes payable—to banks, $99,000; accounts payable— 
trade, $1,389,648; accrued payrolls, $448,368; accrued power, water 
and gas charges, $153,500; royalties accrued, $117,486; miscellaneous 
accruals, $23,915; accrued taxes, other than taxes on income, $347,774; 
provision for Federal and Canadian taxe# on income, less U. S. 
Treasury tax notes of $1,/700,000, $5,033,269; reserves for furnace 
repairs, $577,135; reserve for contingencies, $650,000; minority interest 
in capital stock and surplus of subsidiary company, $17,172; $5 pre- 
ferred stock, $3,787,966; common stock ipar $12.50), $8,944,375; 
capital surplus, $1,115,307; earned surplus, $4,620,026; total, $27,324,- 
934.—V. 161, p. 1310. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended March 24, 1945, totaled 90,782,000 kwh., an increase of 
6.08‘, over the output of 85,580,900 kwh. fer the corresponding week 
of 1944.—V. 161, p. 1310. 


Anderson Clayton Co.—Registers With SEC— 

The company on March 23 filed a registration statement 
SEC for 250,000 shares of common stock (par $21.80). 

The shares are issued and outstanding and are being offered by 
the M. D. Anderson Foundation, a charitable trust created by the late 
M. D. Anderson, which will receive the proceeds of the sale. 

Underwriters are Morgan Stanley & Co.: Harriman Ripley & Co., 
Inc.; Merrill Lynch, Pierce, Fenner & Beane: Smith, Barney & Co.; 
Blyth & Co., Inc.; Clark, Dodge & Co.; First Boston Corp.; Goldman, 
Sachs & Co.; Hornblower & Weeks: Kidder, Peabody & Co.; Lehman 
Brothers; Drexel & Co.; Hemphill, Noyes & Co.; W. E. Hutton & Co.; 
Paine, Webber, Jackson & Curtis; Stone & Webster and Blodget, Inc.; 
Dean Witter & Co.; Dominick & Dominick; Equitable Securities Corp.; 
Alex. Brown & Sons; Stern Brothers & Co.; Wisconsin Co.; Lovett 
Abercrombie & Co.; Auchincloss, Parker & Redpath; Bacon, Whipple & 
Co.; Oscar Burnett & Co.; Courts & Co.; Dewar, Robertson & Pan- 
coast; R. S. Dickson & Co.. Inc.; Francis I. du Pont & Co.; Clement A. 
Evans & Co., Inc.; R. N. Eddleman & Co.; Folger, Nolan, Inc.; 
J. J. B. Hilliard & Son; Johnson, Lane, Space & Co., Inc.; McClung & 
Knickerbocker, Inc.; Mosle and Moreland, Inc.: Nashville Seeurities 
Co.; Neuhaus & Co.; Newhard, Cook & Co.: E. M. Newton & Co.; 
Rauscher, Pierce & Co.; Robinson-Humphrey Co.: George V. Rotan -Co.; 
Starkweather & Co.; G. H. Walker & Co.; Chas. B. White & Co.; 
White, Hattier & Sanford and Whiting, Weeks & Stubbs.—V. 161, 
p. 1310. 


with the 


Ann Arbor RR.—Earnings— 


February 1945 
Gress from railway $470,961 
Net from railway 103,741 
Net ry. oper. income 52,169 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


1944 
$467,141 
113,232 
56,588 


1943 
$406.021 

72,169 

35,416 


1942 
$400,381 

89,954 

39,407 


961,999 
232,996 
116,241 


939,102 
173.281 
63,155 


833,876 806,453 
171.883 167,745 
87,260 77,293 


Purchasing Its Bonds— 

The company reports to the New York Stock Exchange that last 
month it acquired $339,000 principal amount of its first mortgage 4‘ 
100-year bonds, due July 1, 1995, at a private sale for a total cost of 
$318,410. This purchase reduced the total outstanding on the issue 
Feb. 28 to $6,256,000, down from $6,595,000 reported Dec. 31, 1943.— 
V. 161, p. 978. 


Arcade Malleable Iron Co.—Calls New Bonds— 


The notice to holders of ‘‘Old’’ 7‘) first mortgage bonds who have 
not exchanged their bonds as provided in Plan of Reorganization, 
approved by U. S. District Court for the District of Massachusetts 
Says: 

Holders of these bonds are entitled to receive valuable securities in 
exchange. 

The time fixed by the Court for Exchange of these bonds for new 
securities expires Dec. 2, 1945, after which date these old bonds cannot 
be exchanged. The new bonds have now been called and interest will 
not accrue on them after April 1, 1945. 

Holders of old bonds should communicate at once with the company, 
72-90 Albany Street, Worcester 4, Mass., or the Worcester County 
Trust Co., 344 Main Street, Worcester 8, Mass.—V. 151, p. 3386. 


Arkansas Power & Light Co.—Earnings— 

Period End. Jan. 31 1945—Month—-1944¢ 1945—-12 Mos 1944 
Operating revenues $1,480,151 $1,269,942 $16,411,340 $14,227,661 
Operating expenses 626,012 674,123 8,079,192 7,197,033 
Federal taxes 381,150 172,029 688,172 697,554 
Other taxes , 81,377 1,049,475 668,473 
Charges in lieu of in- 

come taxes _..-.- ines eames 
Property retirement re- 

serve appropriations 35, 105.000 

4 


1,739,322 em aiiinion 


991,903 1,567,000 





Net oper. revenues 2s $237,413 $3,663,276 $3,897,601 
Rent for lease of plant 
') SCRE eer RE : 28,750 176,000 
$3,487,276 
165,564 


85,000 


$3,812,601 
302,192 


$208,663 


Operating income --- 
1,866 


Other income (net)--- 





$4,114,793 
3,027,693 


$210,529 $3,652,840 


Gress income..-..--.-. 
Interest charges - 
Miscel. revervations of 

net income --- 


1,356,647 
314,000 


$1,982,193 $1,087,100 
608,609 944,328 


144,239 


Balance surplus ---- £181,450 $66,290 
Divs. applicable to preferred stocks for period- 
-~-V. 161, p. 1310. 


Armour & Co.—Listing of Debentures— 


The New York Stuck Exchange has authorized the listing of $30,- 
060,000 of 4'2‘+ cumulative income debentures (subordinated), due 
May 1, 1975.—V. 161, p. 1194. 


Associated Electric Co.—Time Extended— 


The SEC has granted an extension to May 15 for the company to 
dispose of its entire interest in its subsidiary, Lake Shore Gas Co., to 
acquire certain assets of Lake Shore and related matters. The com- 
panies asked for the extension on the ground that they have been 
unable to consummete the proposed transactions within the specified 
time.—-V. 161, p. 1194. 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended March 23, 1945 amounted to 137,791,842 kwh., an increase of 
7,006,725 kwh., or 5.4%, over the corresponding week last year.— 
V. 161, p. 1310. 


Associated Gas & Electric Corp. 


The VU. S. Circuit Court of Appeals on March 27 unanimously 
affirmed two orders by Federal Judge Vincent L. Leibell, one 
approving the plan of reorganization for Associated Gas & Electric Co. 
and Associated Gas & Electric Corp., the other approving the so-called 
recapitalization plan under which a settlement of claims of various 
classes of security holders of both companies was affected —V. 161, 
p. 979. 


Court Approves Plan 


Atchison, Topeka & Santa Fe Ry.—System Earns.— 


(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle 
& Santa Fe Ry.) 


1945—Menth—1944 1945—-2 Mos.— 1944 
$41,699,259 $39,785,174 $86,658,221 $77,762,192 
24,841,176 22,431,383 51,214,277 44,877,323 
12,430,094 13,118,085 25,889,115 24,468,032 
Cri04,584 Crll4,i83 Dri94,174 Dr92,188 


Period End. Feb. 28— 
Railway oper. revenues 
Railway oper. expenses 
‘Railway tax accruals__ 
Other debits or credits_ 





Net ry. oper. income $4,532,573 $4,349,889 $9,360,655 $8,324,649 


“Railway tax accruals for February 1945 include $10,348,000. Fed- 
eral income and excess profits taxes compared with $11,055,000 in 
1944 and for the two months ended Feb. 28, 1945 include $21,572,000 
Federal income and excess profits taxes compared with $20,317,000 
in 1944, 


Radio Service— 


Plans for equipping a number of its locomctives and cabooses with 
two-way radio transmitters and receivers, and the installation of similar 
equipment in several of its principal yards were announced on March 
22 by this company. 

The announcement follows the recent proposal of the Federal Com- 
munications Commission to establish and allocate frequencies for a new 
radio service to be knewn as “railroad radio service.’’ These fre- 
quencies, it is expected, will be assigned to the various interested 
railroads within the next 30 days. 

Santa Fe already has received authorization from the FCC to con- 
struct two radio stations for experimenting in radio communications. 
These experiments are to be conducted in the territory between Cnicaga 
and Galveston, Texas, and between Chicago, Los Angeles and San 
Francisco. 

Purpose of the experiments, railroad officials pointed out, will be 
to obtain useful iniormation in developing permanent radio equipment 
to insure faster and more efficient freight and passenger service. 

While the Santa Fe is embarking on an ambitious radio communica- 
tions program for 1945, a railroad spokesman said, the radio-equipping 
of its locomotives and cabooses will depend on the availability of 
equipment which radio manufacturers are unable to furnish at this 
time due to prior military demands.—V. 161, p. 1090, 


Atlanta & Charlotte Air Line Ry.—Partial Redemption 


There have been called for redemption on May 1, next, at 102% and 
interest, $146,000 of first mortgage 3%4% bonds due Noy. 1, 1963. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y.-—V. 159, p. 1442. 


Atlantic Co., Atlanta, Ga.—Registers With SEC— 


The company on March 23 filed a registration statement with the 
SEC for $10,600,000 5’+ sinking fund debentures, due April 1, 1980, 
and 275,000 shares of common stock (no par). 

Under a reorganization and recapitalization plan company is offering 
to the holders of outstanding 6’ and 7'e2‘e cumulative preferred 
stocks the privilege of exchanging their shares on the basis of $100 
par, Value of stock for $160 par value of 5% debentures and one share 
of common stock, and to holders of outstanding 6‘> class A preference 
stock the privilege of exchanging their shares on the basis of $50 par 
value of stock for $50 par value of 5‘) debentures and two shares of 
common stock. 

The holders of the 6’ preferred and 6% class A stock offering 
their stock for exchange shall rec@ive dividends on April 1, 1945, at 
the same rate of dividends paid on the stock on Jan. 1, 1945, but 
shall receive no dividends thereafter, the debentures bearing interest 
from such date. 

Any gebentures not issued in exchange for stock shall then be offered 
to holders of presently outstanding first mortgage 5‘ sinking fund 
bonds on the basis of $100 par of debentures plus an amount to be 
determined by the company not exceeding $3 in cash for each $100 
par value of bonds exchanged. The 5% sinking fund bonds are callable 
at 103. All of the outstanding 5%’, sinking fund bonds not exchanged 
for debentures and all of the first mortgage 3‘> serial bonds shall be 
called for redemption. 

The company contemplated that about June 1, 1945, it will issue 
not exceeding $3,400.000 3’, notes and use the proceeds either for the 
purpose of calling all 3% serial bonds and the outstanding unéxchanged 
5’, sinking fund bonds or to reimburse the company for funds pre- 
viously used for that purpose. Any debentures not taken in exchange 
for stocks or bonds may be sold by the company at not less than par 
plus accrued interest. In the opinion of the management no such 
sale will be made as it is believed substantially all of the debentures 
will be exchanged either for the company’s stocks or bonds. 

Courts & Co., Atlanta, is named as underwriter.—-V. 161, p. 458. 


Atlantic Coast Line RR.—Earnings— 


Period End. February 1945—--Month—1944 1945—2 Mos.---1944 
Operating revenues $12,600 215 $13,464,177 $26,438,963 $26,820,091 
Operating expenses 8,200,045 7,265,389 16,912,691 14,512,382 


$4,300,170 $6,198,788 $9,526,272 $12,307,709 
3,000,000 4,259,000 6,700,000 8,500,000 


$1,300,170 $1,948,788 $2,826,272 $3,807,709 
1/020,196 


$1,448,253 $1,781,016 $2,787,513 
} 





Net oper. revenues 
Amt. required for taxes 








Operating income 
Equipment & jt. facil. 
rent (net) 1,045,256 


475,281 500,535 





Net ry. oper. income- $824,889 


—V. 161, p. 1311. 


Atlas Tack Corp.—Shift in Control— ) 


A recent shift in control of this corporation from Sherman H. 
Bowles to the pension funds of Springfield Union Beneficial Fund 
and to the Republican Publishing Co., both of Springfield, Mass., was 
disclosed on March 21 at a meeting of stockholders at 120 Broadway, 
New York. N. Y. Mr. Bowles, who is Treasurer of the newspapers 
and President of Atlas Tack Corp.. said that 49,393 sharesiof the 
corporation's stock had been transferred from Valley Trust, Ine., 
which is the Bowles family holding company, to the pension funds 
about six weeks ago. At the insistence of a stockholder, Mr. Bowles 
explained why he had reported the company’s plants -were in bad 
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condition and suggested that holders convert their stocks into bonds. 
: including 


He said that he wished to make plain to everybody ! 
Internal Revenue Department, the extent of plant depreciation 
V. 161, p. 875. 

Baltimore & Ohio RR. — Debt Adjustment Plan to 
Bondholders— 


2 


Assents to the modified debt adjustment plan are asked by R. B. 


White, President, in a letter to bondholders. 

The plan, which was approved by the Interstate Commerce Com- 
mission earlier this month, differs in several details from that drawn 
up Sept. 20, 1944. The principal changes are: 

(1) Maturities of the first mortgage, Southwestern 
burgh, Lake Erie & West Virginia and Tojedo-Cincinnati 
bonds are extended five years more than originally proposed 

(2) Principal amount of these bonds which may be issued to finance 
improvements and betterments is limited. 

(3) Provision is made for issuance of emergency 
ing fund therefor ahead of contingent interest. 

(4) Expenditures out of sinking fund for capital 
basis for issuance of bonds is eliminated. 

(5) Provision for redemption premiums on the 
issued for outstanding and pledged bonds is changed 

Along with the debt adjustment plan, the company 15 notifying 
holders that contingent interest due May 1, 1945, will be prepaid 
April 16, thus bringing contingent interest payments up to date. 

Urging bondholders to accept the plan, Mr. White said in his letter 
that by accepting the previous plan issued in 1938, securities holders 
“avoided the consequences of bankruptcy and your position has been 
materially improved by the reduction of over $100,000,000 in outstand- 


Division, Pitts- 
Division 


bonds and a sink- 
investments as a 


new bonds to be 


ing debt of the company and its subsidiaries and the reduction of 
over $5,500,000 in annua! interest charges.” 

To become effective the plan must be approved by a majority of 
bondholders, following which it will be submitted to the Federal 
Court for approval and confirmation 

Earnings for February and Year to Date 
Period End. Feb. 28 1945-—Month—1944 1945—-2 Mos.—-1944 


Railway oper. revenues. $29,836,892 $28,189,492 $60,257,835 $57,054,406 





Railway oper. expenses 22,020,407 21,100,858 44,612,199 43,151,575 
“Railway tax accruals_ 3,912,389 3,141,131 7,624,018 6,241,424 
Equipment rents (net) ~- 307,341 367,437 637,280 810,205 
Joint facil. rents ‘net)_ 216,009 156,923 384,074 314,079 

Net ry. oper. income. $3,380,746 $3,423,143 $6,800,264 $6,537,123 
Other income_____~_-- 495,454 519,180 904,351 985,494 


Total income __. - $3,876,200 $3,942,323 $7,704,615 $7,522,617 








Misc. deduct. from inc. 55,768 88,071 144,901 155,264 
Inc. avail. for fixed 
charges . earn $3,820,432 $3,854,252 $7,559,714 $7,367,353 
Pineda charges......... 2,193,733 2,324,093 4,404,623 4,627,992 
Net income ........ $1,626,699 $1,530,159 $3,155,091 $2,739,361 


*Includes in the first two months of 1945 Federal income taxes of 
$4,316,845, as against $3,110,119 in the same period in 1944.—V. 161, 
p. 1194. 


Bangor & Aroostook RR.—Earnings— 
Period End. Feb. 28— 1945—Month—1944 1945—2 Mos.—1944 











Railway oper. revenues. $1,031,190 $920,100 $2,145,830 $1,865,927 
Railway oper. expenses_ 657,178 535,744 1,330,434 1,033,505 
Railway tax accruals___ 243,944 224,352 543,426 503,356 
Railway oper. income $130,068 $160,004 $271,970 $329,066 
Rent income (net) -_- Dr1,642 6,699 Dr7,394 12,236 
Other income (net) __-~ 4,250 3,932 7,274 6,371 
Income avail. for fix. 
a eae $132,676 $170,635 $271,850 $347,673 
Total fixed charges___-_ 45,865 48,509 91,617 97,035 
Net income ___-._--~ $86,811 $122,126 $180,233 $250,638 
—vV. 161, p. 979. 


Bendix Helicopters, Inc.—Obituary— 


Vincent Bendix, President, died on March 27 in New York, N. Y.— 
V. 161, Pp. 666. 


Bell & Howell Co.—Registers With SEC— 


A registration statement covering 30,000 shares of cumulative pre- 
ferred stock, 4%% series (par $100), and 150,000 shares of common 
stock (par $10) has been filed by company with the SEC. This 
offering will constitute the first public offering of securities of. the 
company in its history. 

The 150,000 shares of common stock are to be sold by certain 
present stockholders and involve no new financing on the part of the 
corporation. The preferred stock represents new financing by the 
corporation, which plans to use the proceeds from its sale in part for 
the purchase of the Lincolnwood plant, now operated under lease from 
the Defense Plant Corp., and in part to pay for a contemplated 
addition to this plant. Any balance remaining will be added to the 
working capital. Sinking fund provisions and call prices of the pre- 
ferred stock will be filed by amendment. 

The filing with the SEC follows by less than a month the authoriza- 
tion, by stockholders of 1,000,000 shares of common stock and 60,000 
shares of cumulative preferred. It was announced at that time that 
marketing of an initial series of 30,000 shares of the preferred was 
contemplated and that half of the 1,000,000 shares of common would 
be issued and exchanged on a 25-for-one basis for the 20,000 shares 
of common stock of the par value of $25 per share which were held 
by individuals or in the company’s treasury. 

It is expected that when the registration statement becomes effective 
public offering of the 4%4% series stock and the common stock will 
be made through a group of underwriters headed by Harriman Ripley 
& Co., Inc.—V. 161, p. 979. 


Belmont Community Hospital Association, Chicago, III. 
—Bonds Offered—An issue of $100,000 1st refunding 
mortgage (3-344-3142%) serial and sinking fund bonds 
are being offered at 101-101% according to maturity by 
B. C. Ziegler & Co., West Bend, Wis. 


Dated Feb. 1, 1945; due serially (M&N) from Nov.‘1, 1945 to 
May 1, 1955. Bonds are in denom. of $500, $1,000 and $5,000 register- 
able as to principal. Principal and int. payable May 1, 1945 and 
semi-annually thereafter on Nov. 1 and May 1 of each year at First 
National Bank of West Bend, West Bend, Wisc., corporate trustee. 
Both principal and interest of these bonds will be payable in lawful 
money of the United States of America. Louis Kuehlthau, West 
Bend, Wisc., co-trustee. 

Net proceeds will be used solely for the 
in full and retiring $105,100 first mortgage 4% 
mont Hospital, Inc., dated as of Aug. 1, 
Belmont Community Hospital Association. 

The bonds, in the opinion of counsel for the corporation wilf be 
the direct obligations of the corporation and will be secured by land, 
buildings, fixed and movable equipment and other property having an 
appraised value of $300,819. In addition $25,000 par value of United 
States Government bonds have been pledged as additional security. 

Belmont Hospital was built in 1927 and opened on Oct. 7 of that 
year. It was strictly a community project. While Belmont Hospital 
was originally owned by a corporation titled, Belmont Hospital, Inc., 
an Illinois profit corporation, it was in 1938 transferred to the non- 
profit corporation organized for that purpose, namely, Belmont 
Community Hospital Association. The stockholders of the original 
corporation accepted second mortgage bonds in lieu of their original 
stock. ‘Through the organization of a non-profit corporation, the 


Spica 
purpose, .of paying 
bonds issued by Bel- 
1927, and assumed by 


Hospital was relieved of the tax burden. 


Belmont Radio Corp._To Be Acquired— 
See Raytheon Mfg. Co., below.—vV. 161. p. 1311. 


Bendix Aviation Corp.—New Director— 


‘Raymond P. Lansing, a Vice-President and group executive of the 
company, has been elected a director to succeed G. A. Rentschler, 








the 





resigned. Mr. Lansing is also a member of the company’s adminis- 
tration and engineering policy committee. As group executive, he is in 
charge of the Eclipse-Pioneer, Philadelphia and Scintilla divisions of 
the corporation.—V. 161, p. 1091 

Bessemer & Lake Erie RR.—Earnings— 

February 1945 1944 1943 1942 
Gross from railway $897,097 $839,933 $891,541 $887,024 
Net from railway *277,499 269,669 280,135 340,026 
Net ry. oper. income 14,308 *34,828 156,910 298,365 

From Jan. 1 
Gross from railway 1,649,973 1,782,405 1,874,299 1,774,815 
Net from railway 698,535 507,025 512,505 553,726 
Net ry. oper. income 221,798 94,954 331,116 472,969 

Deficit V. 161, p. 980 

Bigelow-Sanford Carpet Co., Inc.—Sales, Etc.— 

Sales for the first quarier of this year will probably be slightly 
below the volume in the first three months of 1944, it was reported 
by James DeCemp Wise, President, at the annual meeting of stock- 


holders on March 26. He also observed that although the company’s 


increased output for the armed services has practically offset the 
decreased volume in carpet production, the margin of profit on the 
Government business is lower than on the civilian lines, so that 


earnings for the present quarter will be less than in the corresponding 
period of last year 


He stated that Government demands have not decreased through 


the second quarter of 1945, although the possibility of cutbacks must 
be taken into consideration ih case of an early end of the war in 
Europe.—-V. 161, p. 563. 

Bishop Oil Co.—Earnings— 

Calendar Year 1944 1943 
Gross income $1,144,628 $973,601 
Net profit 181,368 154,169 

After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and provision for Federal income 
taxes V. 161, p. 1198. 


Blackstone Valley Gas & Electric Co.—Bonds Called— 

The company has called for redemption on May 1, next, $113,000 
of first mortgage and collateral] trust 3% bonds, due Nov. 1, 1973, 
at 105 and interest. Payment will be made at the State Street Trust 


Co., trustee, State and Congress Streets, Boston, Mass.—V. 159, p. 4. 











Boston Elevated Ry.—Earnings— 
Period— —Month of February— -Month of January— 
1945 1944 1945 1944 
Total receipts $3,074,113 $3,037,430 $3,288,302 $3,161,193 
Cost of service 3,260,702 3,084,117 3,444,104 3,100,737 
Excess of cost over 
receipts _ aac $186,589 $46,687 $155,802 *$60,457 


*Excess of receipts over cost.—V. 161, p. 459. 


Boston & Maine RR.—RFC Sells $10,000,000 Bonds— 
The Reconstruction Finance Corp. announced March 23 


- that it has sold to Kidder, Peabody & Co. and The First 


Boston Corp., of Boston, Mass., $10,000,000 of its $38,- 
993,000 holdings of 4% first mortgage bonds, Series RR 
due July 1, 1960, at 103 and accrued interest. This price 
represents a premium to the RFC of $300,000. The great- 
er portion of the issue has been placed privately. 
Earnings for February and Year to Date 
Period End. February— 1945—Month—1944 1945—-2 Mos.-—1944 














Operating revenues $6,€40,961 $6,794,792 $13,312,734 $13,626,924 
Operating expenses 5,448,685 5,334,064 11,205,507 10,875,269 
ys a 476,382 589,569 964,685 1,135,398 
Equipment rents (Dr) 317,680 264,005 574,669 511,413 
Joint fac. rents (Dr) 16,154 27,714 43,053 61,538 

Net ry. oper. inc.__ $382,060 $579,440 $524,820 $1,043,306 
Other income 101,129 95,286 223,546 203,481 

Total income $483 189 $674,726 $748.366 $1,246,787 
Rentals, interest, etc. 359,016 365,883 705,686 728,987 

Net income $124,173 3308 ,843 $42,680 $517,800 


—V. 161, p. 1198. 


Buckeye Pipe Line Co.—Acquisition— 

It is reported that this company has arranged to acquire a new 
eight-inch prcducts pipe line system extending epproximately 105 miles 
from Robinson, Ill., to the vicinity of Indianapoiis, Ind., at a cost of 
approximately $1,300,000.—V. 159, p. 2411. 


Bucyrus-Erie Co.—Annual Report— 

W. W. Coleman, Chairman, on March 3 said in part: 

The shipments in 1944 were about 4% in excess of those for 1943. 
Orders, after deduction of price adjustments and cancellations, were 
approximately the same as for 1943. 

Price reductions on Government orders shipped during the year 
amounted to $850,000. 

The renegotiation of 1943 earnings was completed in December, 
1944; and as a result, the Price Adjustment Board (Corps of Engineers 
—Great Lake Division), confirmed by the Price Adjustment Board in 
Washington, decided that the company’s renegotiable contracts, com- 
prising 68° of our total snipments for 1943, should be reduced in 
price by $3,777,739. The following tabulation is given to show the 
net effect of the refund after the credit which the company will 
receive on account of Federal and State income taxes. 

These figures are subject to minor adjustment when the exact 
amount of State income taxes is determined. 





Gross refund to the Government.______..___..__._.___-_ $3,777,739 

Less reduction excess profits tax._.......__..._____-____ 3,315,469 
Net cash refund to the Government_______________-______ "$462,270 
Reduction post-war tefdnds....... 2. ok 331,547 
Final cost, charged to contingency reserve_______________ $793,817 


The reserve for post-war and other contingencies at the beginning 
of 1944 was $1,189,048. After charges against this reserve in 1944, 
there was a balance of $395,231, to which has been applied $905,000 
from 1944 earnings making a total reserve as at Jan. 1, 1945, of 
$1,300,231. This contingency reserve is in addition to those required 
in the normal conduct of the business and is to provide for any 
contingent costs, including renegotiation of war orders. 

Consolidated Income and Earned Surplus Account 
(Incl. its wholly-owned subsidiary, Bucyrus-Monighan Co.) 

Calendar Years— 19 1943 
Gross income from sales, after deducting cost 

of material, labor and manufacturing exps. $13,981,381 $14,887,776 
General, admin. and selling expenses 2,666,023 2,902,941 





Operating income 


benpiacspiaaiiices a taesibtichtiaiseie dtckamae ails 11,315,358 $11,984,835 
Other income , 4 i 


232,337 125,431 





A a a ae $11,547,694 $12,110,266 





Deprec. incl. amort. of emergency facilities___ 903,552 862,259 
Provision for post-war end other conting_____ 905,000 800,000 
Employees’ retirement insurance...” 118,665 142,210 
Prov. for Federal and State income taxes and 
: surtax een nnn nnn 1,352,000 1,308,000 
TEeeees. emenise -SORet Sn 6,344,000 6,893,000 
OD I tied eee a oF al eae $1,924,477 $2,104,797 
Earned surplus, January_1......_...._.....—. 10,372,214 9,399,200 





ee i a pa ac ce ahi de asthma $12,296,691 $11,503,997 





ROTI MN iii ees ok ok 382,952 390,649 
COU NI iin hs Seca ee 864,653 741,133 

+Earned eee Os OB nc ic ns $11,049.086 $10,372.214 
Earnings per common share__._..._ $1.25 $1.39 




















After post-war refund of $705,000 in 1944 and $766,000 in 1943. 
tIncluding $1,572,568 (1944) and $1,450,932 (1943) representing cost 
of preferred and common stocks in treasury. 

Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash on hand and’'demand deposit $3,564,080 $2,660,231 
U. S. Treasury notes, tax series, at tax pay- 

ment value > 10,182,605 7,242,954 
U. S. ctfs. of indebtedness and bonds 674,434 
Trade accounts and serial notes receiv. (net) 3,611,366 5,427.949 
Inventories ‘ 9,303,003 10,788,947 
Miscelllaneous accounts receivable 44,051 44,901 
Due from Ruston-Bucyrus, Ltd A 3.945 
Prepaid insurance, travel expenses, etc 22.798 21.398 
Post-war refund of excess profits taxes 1,150,955 1,107,918 
Excess profits tax refund bonds, first series___ 330,416 . 
Premium deposits with mutual insurance cos. 74,575 87,783 
Advance payments of royalties and commis- 

sions, etc 29,009 71,698 
Due from employees-retirement insur. premiums 45,541 35,735 
Miscellaneous accounts receivable 42.641 47,696 
Cash surrender value of life ins. policies 27,700 26.025 
+Ruston-Bucyrus, Ltd., common stock at cost 1,190,422 1,190,422 
Fixed assets (inet) 5,048,640 5,365,635 
Goodwill, consisting of engineering developm't, 

trade-marks and patents 6,838,511 6,838,511 

Total $42,180,748 $40,961,747 

Liabilities 
Trade accounts payable $1,005,998 $1,240,087 
Dividends payable 97,382 99,111 
Miscellaneous accounts payable 34,188 24,517 
Accrued payrolls , 434,260 430,098 
Accrued payroll. deductions for income taxes 40,485 33,240 
Due to U. S. as a result of renegotiation 462,270 274,170 
Accrued taxe 9,156,941 9,385,428 
Accrued commissions and royalties 67,927 67.835 
Additiona! costs of contracts invoiced to custom. 31,143 26.116 
Advance payments on sales contracts 1,015,337 227,23 
Due to Ruston-Bucyrus, Ltd 16,351 bala 
Reserves for post-war and other contingencies_ 1,300,231 1,189,048 
Insurance reserves : 235,387 235,387 
Other reserve -- ? slates 26,993 26,862 
Preferred stock (par $100) : 5,444,700 5,546,500 
Common stock (par $5)-_-~- badaities 6,176,095 6,176,095 
Capital surplus — s 5,585,973 5,605,809 
Earned surplus hn 11,049,086 10,372,214 





| Sao A $42,180,748 $40,961,747 
*At cost plus accrued interest. +tAfter reserves of $371,788.—V. 160, 
p. 620. 


Buffalo Creek RR.—-Partial Redemption— 


The company has called for redemption on May 1, 1945, out of 











moneys in the sinking fund, $32,000 of first mortgage 334% bonds, 
series A, due Nov. 1, 1965, at 105 and interest. Payment will be 
made at the office of J. P. Morgan & Co. Incorporated, trustee, 
23 Wall Street, New York, N. Y.—V. 159, p. 1858. 

Bulova Watch Co. (& Subs.)—Earnings— 

3 Mos. End. Dec. 31— 1944 1943 1942 1941 
Gross profit —_ $5,591,759 $2,604,961 $1,543,364 $2,324,188 
ee ea 1,095,922 1,077,520 839,793 1,233.281 

Operating profit_.__._. $4,495,837 $1,527,442 $703,571 $1,090,907 
eg eee 22,910 14,720 9,837 11,705 

Total income __- $4,518,746 $1,542,162 $713,408 $1,102,612 
Income charges 674,100 735,549 110,261 112,731 
Depreciation & taxes... *2,905,256 *407,750 *354,829 368,304 

Net profit icente dea $939,391 $398,862 $248,317 $621,577 
+Earnings per share on 

common stock $2.89 $1.28 $0.76 $1.91 


*Includes Federal income and excess profits taxes of $2,721,059 in 
1944, $235,048 in 1943 and $248,448 in 1942. tOn 324,881 shares.— 
V. 160, p. 2755. 


Burlington Mills Corp.—-Listing of Common Stock— 
The New Yecrk Stock Exchange has authorized the listing of 877,654 
additional shares of common stock (par $1), upon official notice of 
issuance as a two-for-one stock split-up, making the total number, the 
listing of which is applied for, 1,764,328 shares of common stock. 
-V. 161, p. 980. 


California Electric Power Co. (& Subs.) —Earnings— 
Period End. Dec. 31— 1944--Month—-1943 1944—12 Mos.—1943 














Gross earnings Reiieks $467,727 $518,858 $6,614,308 $7,150,397 
Net income aiter chgs. 

| Re Riga 94,875 105,987 1,278,873 1,170,667 
—vV. 161, p. 307. 

California Oregon Power Co.—Earnings— 

12 Months Ended Dec. 31— *1944 1943 
Operating revenues. a _— Sa $6,103,587 $5,874,031 
CIEE. coreuaie pines tances rail wrstanieghdh edits 1,351,048 1,302,486 
Maintenance -—~-------- ated icin heiress Wigan aticen Sree hades 275,317 292,942 
Provision for depreciation__-~—~- leh eine elem sceine soa 560,817 531,393 
Amortization of limited-term investment____-- 6,615 6,615 
Taxes (other than income taxes)... __--_-- 649,579 653,714 
Provision for Federal income taxes__._-_-.---- 180,000 376,000 
Provision for Federal excess profits tax. ___--- i iain 545,000 

Net operating revenues___.____-_.-_-__--_--. $3,080,211 $2,165,882 
Rent for lease of electric plant______-__-_----- 239,793 239,309 

Mat. epereting income... 201i .uu, _.. $2,840,417 $1,926,573 
CT DORON. CE ie ee ees whale 30,017 Dr2,144 

| Ee en a es lm, 
ee SS ara neces eae. ea Saar 1,690,269 713,392 

SS eee ee cadntinnnnweds aa, eee OSes 
Dividends declared—cash: 

7% cumulative preferred stock.____-__-_--_~ 170,611 170,611 

6% cumulative preferred stock___.__.___---_ 46,758 46,758 

6% cumulative preferred stock, series of 1927 274,566 274,566 

Common stock _-_----~~ ee Eee <2 468,000 468,000 


*Preliminary.—V. 161, p. 107. 


California Water & Telephone Co. — Registers With 
SEC— 


The company has filed a registration statement in the San Fran- 
cisco regional office of the SEC covering 107,000 shares of $1.20 
preferred stock and 9,672 shares of common stock. 

Holders of the present 6% preferred stock ($25 par) wili be offered 
the right to exchange for the new stock on a share-for-share basis. 
—V. 154, p. 859. 


Canadian National Lines in New England—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway__-- $145,900 $173,000 $172,200 $258,000 
Net from railway__---~ *80,579 *30,969 *11,164 50,529 
Net ry. oper. income___ *133,407 *90,962 *59,417 *33,910 

From Jan, 1— . 

Gross from railway---- 297,500 330,800 277,400 491,500 
Net from railway__----_ *133,275 *70,465 *58,471 99.408 
Net ry. oper. income_-__ *235,887 *184,625 *154,918 *63,648 


*Deficit—V. 161, p. 980. 


Canadian Converters Co. Ltd.—Sells $600,000 Serial 
Issue Privately— 


Following approval by stockholders of the issuance of a $600,000 
bond issue, the company made arrangements for the private sale of the 
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starting 


bonds, which mature serially, at rate of $50,000 a year, —~ 
2% 


1946, and continuing for 12 years Interest coupons are 3%:, 
334° and 4%, depending on maturity. 

Proceeds will be used in building up working capital and for acqui- 
sition of other properties, in anticipaticn of an unprecedented demand 
for the company ¢ products after the war.—V. 161, p. 980. 


Carolina Power & Light Co.—Earnings— 

Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues — $1,547,388 $1,485,761 $18,115,563 $17,896,439 
Operating expenses 543,945 566,036 6,886,598 6,715,407 
Federal taxes 370,328 306,948 3,775,610 3,716,610 
Gtieer tenes o....- 160,763 163,629 1,853,667 1,841,772 
Property retirement re- 


serve appropriation__ 1,500,000 


$4,122,650 
16,953 


125,000 1,500,000 


$324,148 $4,099,688 
1,892 51,358 
$326,040 $4,151,046 
139,391 1,779,579 


125,000 
$347,352 
5,828 


Net oper. revenues 
Other income (net)_-~ 


$4,138,703 
1,653,455 





$353,180 
145,178 


income 
charges 


Gross 
Interest 





Net income : $208,002 $186,649 2,371,467 
Divs. applic. on preferred stocks for period__- 1,134,601 
—V. 161, p. 1311. 


(William ) 





$2,485,248 
1,242,440 


Needham Heights, Mass.— 


fo44 


Carter Co., 
Balance Sheet Dec. 31, 
Assets 

Cash ne Pee : a ae $548 9638 

*Accounts receivable (customers) te aes 563,447 

Inventcries of raw materials, process and finished goods__ 1,109,484 

United States savings bonds, series F-_ = 263,940 

United States tax nvotes 378,367 

Other assets . ‘ aaa 112,164 

Fixed assets (land, buildings, machinery, etc., 
trucks) a: 

Franchise and goodwill : 

Trademarks (less reserve) 

Patents (less reserve)_ 

Deferred charges 


fixtures and 
731,973 
360,000 
176,176 
239,424 
11 889 


Total $4,495,831 


Lia bilities— 
Accounts payable (vendors) ta 
Deberture notes payable . 
Employces’ subscriptions for U. S. bonds- 
Fecicral income tax withheld (employees) 
Social security taxes 
Accrued liabilities a 
Debenture notes payable (not due within one year) 
Common steck (par value of $100) 
Capital surplus ' : 
Earned surplus 


$155,660 
33,000 
13,745 
56,482 
‘17,603 
210,408 
187,000 
2,290,900 
327,519 
1,263,513 


$4,495,831 
depreciation and 


Total - , asec » 

*After reserves cf $27,740. tAfter reserves for 
obsolescence of $633,450. 

Note—Provision for Federal income and excess profits taxes was 
$454,146 against which there were deposited a like amount of United 
States tax notes.—V. 157, p. 688. 


Catelli Food Products, Ltd.—Annual Report— 


Years Ended Nov. 3U-—— 1944 
Net profit after taxes ARs “5 noe $76,909 
Earnings per common share ? ‘ me. $1.05 
Net working capital, Nov. 30 (after divs.)- $404,376 

Balance Sheet, Nov. 39, 1944 

Assets—Cash, $21,499: accounts receivable, less reserve, $245,380; 
inventories, $296,490; investment (less reserve), $114,007: life insur- 
ance (cash value), $8,200; land, buildings, machinery and equipment 
at cost (after reserves for cepreciation of $1,036,427), $1,047,672; de- 
ferred debits, $21,930; goodwill, patent rights, etc., $1; total, $1,755,177. 

Liabilities—Bank loans, $100,000; accourts payable, $151,950; pro- 
vision for income and excess profits taxes, $29,249; appropriation for 
future adveriising, $40,000; reserve for contingencies, $30,000; 5% 
cumulative redeemable preferred stock ‘par $15), $575,610; common 
stock (45,902 no par value shares), $459,020; capital surplus, $25,370; 
distributable surplus, $80,764;; earned surplus, $263,214; total, $1,755,- 
177.—V. 155, p. 258. 


Central States Electric Corp.—Two Trustees Resign— 

The resignations ot J. Cloyd Kent and Overton D. Dennis as trustees 
of this corporation were accepted on March 2] by Judge Robert N. 
Pollard in orders filed in the Federal District Court at Richmond, Va. 
Mr. Kent was made a trustee in February, 1942, and Mr. Dennis in 
August, 1942. 

In the order, 


1943 
$84,305 
$1.21 
$241,113 


Butcher, special 
District of 
him as 


Judge Pollard appointed Robert G. 
assistant to the United States Attorney for the Eastern 
Virginia, as a new trustee for the corporation, Gescribing 
qualified fog the position as a “‘disinterested person.” 

Mr. Butcher is required to give bond for $25,000 and wiil share the 
same authority, duties and responsibilities as Carl J. Austrian, ap- 
pointed a trustee by the court on Nov. 15, 1944. 

A petition had been filed in the court earlier seeking removal of 
Messrs. Kent and Dennis on grounds they were ‘‘not qualified to do a 
competent job in this case’ by the committee for holders of 7’ 
cumulative preferred stock of the corporation. Court action on this 
petition had been set for a later date.—V. 161, p. 119%. 


Central Vermont Public Service Corp.—Earnings— 

Period End. Feb.— 1945—-Month—1944 1945—-2 Mos.— 1944 
Operating revenues $382,473 $367,687 $776,401 $733,666 
Total operating exps. 249,252 244,600 513,951 492,998 





$240,668 


Net operating income $133,221 $123,087 $262,450 
1,574 


Non-oper. income (net) 512 528 795 





$263,245 
48,845 
44,500 
50,800 


$242,242 
48,683 
63,000 


$123,615 
24,797 


33,000 


$133,733 
24,062 
24,800 
23,100 


Grass income......... 
Deductions —_- 
Fed. norm. and surtax 
Fed. exc. prof. tax G 


$130,559 
37,856 


$119,100 
26,184 


$65,818 
18.928 


$61,771 
13,092 


Net income 
Pfd. div. requirements 
—V. 161, p. 1312. ’ 


Central Vermont Ry., Inc.—Earnings— 
February— 1945 1944 
Gross from railway $770,319 $730,813 
Net from railway 147,222 175,598 
Net ry. oper. income 57,814 76,983 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit—V. 161, 


Certain-teed Products Corp.—Listing Common Stock 

The New York Stock Exchange has authcrized the listing of 545,190 
shares of common stock (par $1 per share) or any part thereof upon 
official notice of issuance thereof in exchange for outstanding shares 
of 6’ cumulative prior preference stock, pursuant to an offer of 
exchange dated Feb. 5, 1945, made by the company to the holders of 
such 6% cumulative prior preference stock.—V. 161, p. 1312. 


1942 
$612,590 
148,570 
86,600 


1943 
$641,072 
130,490 
49,079 


1,212,301 
264,870 
123,283 


1,490,058 
376,720 
183,125 


1,304,533 
289,099 
125,867 


1,341,633 
118,078 
*63,862 

p. 981. 


Charleston & Western Carolina Ry.—Earnings— 
February— 1945 1944 1943 
Gross from railway____ $343,714 $408,558 $347,147 
Net from railway__-_- 99,280 167,150 141,655 
Net ry. oper. income___ 45,805 90,963 78,149 

From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 161, p. 1093. 


1942 
$284,029 

99,102 

59,189 


588,841 
215,531 
128,987 


760,398 
272,165 
139,220 


687,694 
283,669 
156,767 


712,788 
212,111 
91,034 


Chesapeake & Ohio Ry. Co.—February Earnings— 
Pericd End. Feb. 28— 1945—Month—-1944 1645-2 Mos.—1944 
Gress income $16,988,772 $17,644,349 $33,781,579 $35,144,771 
Fed. inc. & exc. profits 

taxes 
Other railway taxes 
Net oper. income 
Net income______ Paves 
Sink. tund & other ap- 
prop. of income_____ 
Bal. to profit and loss. 
Earns. per com. share_ 


6,717,013 
2,027,152 
5,537,830 
4,564,968 


4,516,612 
2,045,733 
5,220,204 
4,181,063 


2,476,766 
1,011,854 
2,704,242 
2,129,896 


3,204,233 
1,009,716 
2,728,084 
2,236,823 


85,272 
4,479,696 
$0.60 


40,390 $1,430 
2,089,506 2,194,571 4,099,633 


$0.28 $0.29 $0.55 


Makes Application for New Locomotive Equipment— 


A joint announcement by this company, Baldwin Locomotive Works 
and Westinghouse Electric & Manufacturing Co. says: 

The Chesapeake and Ohio Ry., on March 27 asked WPB permission 
to build three powerful coal-burning locomotives of a revolutionary 
type designed to use in combination the best features of steam, turbine 
and electric drive. 

No electrically driven locomotive powered by steam turbine is in, 

operation on any railroad in this country today. Each of these new 
locomotives will combine in a single self-contained independent unit 
the advantages of speed, continuous power and smoothness of operation 
that, with other types of fuel and comparable horsepower, have 
heretofore been achieved only in multiple units—two or more complete 
engines connected together. 
This new locomotive will convert the heat energy of coal and steam 
into 6,000 horse power, delivered from a turbine to generators for the 
electric motors which drive the wheels. It will be easily capable of 
running more than 100 miles an hour under full load, with high 
sustained speeds even on grades. 

Baldwin already has completed the basic designs and will build the 
new motive power in cooperation with C&O mechanical officers. 
C&O engineering personnel is collaborating with Baldwin in completion 
of design details. The steam turbine and electrical equipment, required 
by C&O as integral features, are designed and will be built by West- 
inghouse. 

In horse power per self-contained power unit this turbine-electric 
locomotive will surpass by two to three times the most powerful Diesel 
locomotive yet built. In uniform flow of power at all speeds it will 
fully match any self-propelled motive power now operating on rails. 
The electrical transmission assures unsurpassed operating flexibility, 
rapid acceleration, and imperceptible starting under heavy load. 


To Redeem $134,000 of Ref. & Impr. Mtge. 3%% 
Bonds, Series D—- 


There have been called for redemption on May 1, next, out of 
moneys in the sinking fund, $134,000 of refunding and improvement 
mortgage 342% bonds, series D, due May 1, 1996, at 100% of the 
principal amount. Payment will be made at the office of J. P. Morgan 
& Co., Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y. 

Coupons due May 1, 1945, should be detached and presented in the 
usual manner.—V. 161, p. 981. 


42,252 


Chicago Burlington & Quincy RR.—Earnings— 


February— 1945 1944 94 1942 
Gross from railway____ $19,439,613 $19,006,581 $16,228,972 $10,496,763 
Net from railway : 8,842,229 8,542,756 8,101,627 4,002,479 
Net ry. oper. income 2,634,288 2,453,257 4,685,716 2,331,094 

From Jan. 1— 

Gross from railway~- 
Net from railway 

Net ry. oper. income___ 
—V. 161, p. 981. 


21,474,740 
7,685,223 
4,414,402 


40,753,572 
18,990,928 
6,334,000 


38,504,157 
17,354,423 
4,986,908 


31,337,147 
14,707,917 
7,319,414 


Chicago & Eastern Illinois RR.—Earnings— 


February— 1945 1944 1943 
Gross from railway $2,343,438 $2,691,797 $2,515,376 
Net from railway 590,157 857,581 1,009,102 
Net ry. oper. income 212,488 334,456 386,959 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 1312. 


1942 
$1,541,145 
371,641 
132,963 


3,275,811 
873,229 
374,801 


5,404,476 
1,559,956 
551,318 


4,981,872 
1,919,844 
754,901 


4,949,884 
1,196,229 
415,440 


Chicago Mail Order Co.—Sales Increase— - 

Robert W. Jackson, President, when interviewed before the annual 
meeting of the stockholders held March 27, reported that catalog 
sales of the company for the year to date were running approximately 
6’ above last year. Retail sales were also exceeding last year. 

He added, that over $18,000,000 had been refunded to customers 
during the preceding year because of mechandise shortages, and that 
currently the condition was more serious. 

Mr. Jackson on March 27 was elected a director of the company.— 
V. 161, p. 981. 


Chicago Milwaukee St Paul & Pacific RR.—Earnings— 
1945 1944 1943 1942 
$17,534,963 $17,334,678 $16,786,277 $11,987,211 
5,042,813 5,304,030 7,333,559 4,078,728 
2,492,516 2,295,296 4,238,195 2,236,069 


February 
Gress from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 1312. 


32,992,664 
13,652,673 
7,819,209 


24,970,761 
8,326,070 
5,240,457 


36,860,789 
11,102,543 
5,031,051 


35,857,891 
11,793,279 
5,235,484 


Chicago, St. Paul, Minneapolis & Omaha Ry.—Equip- 
ment Issue— 

The company has applied to the ICC for authority to issue and 
sell $1,570,000 of equipment trust certificates. The certificates, dated 
May 1, 1945, and payable in 10 equal annual installments, are to 
cover 75% of the cost of new rolling stock. The coupon rate is to 
be determined by the successful bidder.—V. 161, p. 1093. 


Chicago Surface Lines—Hearing Dates Set— 


Federal Judge Michael L. Igoe has set April 2 as the deadline for 
replies to objections to the city’s purchase and reorganization plan 
for the traction lines and set April 9 as a hearing date. 

The SEC filed objections March 18 in the U. S. District Court at 
Chicago against the city’s plans to buy the street car and ‘El’ 
systems. 

The nine objections 
recommendation, however, 


filed by the SEC were mostly technical. One 
asked that first mortgage bondholders be 
paid 100 cents on the dollar instead of the 95 cents offered by the 
city in the first of two alternative plans given to bondholders. The 
other plan offered by the city calis for payment of 100 cents on the 
dollar, but because of certain other features has been rejected by some 
stockholders. 

G. Gale Roberson, attorney for the SEC, which has only advisory 
power, reserved comment on the city’s offer of $75,000,000 for. the 
surface lines and $12,162,500 for the “‘El”’ system.—V. 161, p. 981. 


Chrysler Corp., Detroit, Mich.—Wright Engine Output 
Reaches Peak— 

The Dodge Chicago plant shipped its 10,000th Wright B-29 engine 
on March 23 as directors of this corporation met at the plant, K. T. 
Keller, President, announced. 

“Production of Wright B-29 engines at the Dodge Chicago 
has now reached its peak—well ahead of its schedule,’ Mr. 
stated. 

Mr. Keller also told the directors that since the Army's and Navy’s 
war program began, this corporation has shipped among other things 
more than 34,000,000 spare parts for B-29 engines, 5-000 B-29 as- 
semblies consisting of nose sections, leading wing edges and cowling 
sets, 23,000 tanks, 12,000 tank engines, 170,000 rockets, 50,000 Bofors 
guns, three thousand million rounds of ammunition, 2,000 Radar units, 
400,000 Dodge Army trucks, 100 miles of submarine nets, 5,500 Sperry 
gyro-compasses, 7,800 marine tugs and tractors, 26,000 marine engines, 
9,000 Navy pontoons, 4,500 Curtis Helldiver wing sections, 8,000 Vought 
Sikorsky Corsair landing gears, 10,000,000 duraluminum forgings, 
370,000 bomb shackle sand] 60,C00 Army field ranges. 


plant 
Keller 


- Gross 


Record Number of Employees— 


The corporation, in an announcement on March 15, said in part: 

“More than 120,000 persons are employed by the company today, 
compared to 82,249 during peace-time, an increase of 47.5%. The 
number of plants has grown from 19 to 24, with a total of 29,741,518 
Square feet of floor space as compared to 16,000,000 prior to the war, 
an increase of 80%. Machine tools in use now total almost 38,000 
as compared to nearly 20,000 prior to the war.’’—V. 161, p. 1312. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns.— 


February— 1945 1944 1943 1942 
Gross from railway__._._ $2,935,783 $3,129,920 $2,799,465 $1,975,546 
Net from railway______ 1,117,118 1,372,256 1,352,953 691,662 
Net ry. oper. income___ 396,469 458,626 499,076 351,336 

From Jan. 1— 

Gross from railway____ 3,938,735 
Net from railway_____ 1,362,131 
Net ry. oper. income__— 753,567 
—V. 161, p. 981. 


5,744,337 
2,750,401 
906,357 


5,959,215 
2,160,133 
778,310 


5,980,185 
2,263,333 
800,614 


Colorado & Southern Ry.—Earnings— 


February— 1945 1944 
Gross from railway- $1,153,538 $1,299,065 
Net from railway__-_ 348,710 512,450 
Net ry. oper. income___ 146,279 276,761 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_ 
—V. 161, p. 982. 


1942 
$620,063 
169,901 
106,356 


1943 
$991,118 
386,632 
232,878 


$1,322,458 
346,109 
187,629 


$2,366,229 
708,508 
322,658 


$2,549,296 
951,117 
506,101 


$2,041,413 
803,594 
430,179 


Colorado & Wyoming Ry.—Earnings— 


February— 1945 1944 
Gross from railway- $125,469 $149,201 
Net from railway- 36,889 54,495 
Net ry. oper. income___ 16,300 20,644 

From Jan. 1— 

Gross from railway____ 
Net from railway__-_-. 
Net ry. oper. income__ 
—V. 161, p. 982. 


1943 
$150,683 
68,805 
23,212 


1942 
$126,658 
52,327 
26,637 


272,963 
118 852 
58,170 


312,402 
142,640 
47,122 


272,606 
94,669 
45,648 


304,026 
122,292 
43,793 


Columbia Pictures Corp.—Listing of Additional Com- 


mon Stock— 

The New York Stock Exchange has authorized the listing of 9,902 
additional shares of common stock (no par) as follows: 9,608 shares 
upon official notice of issuance in payment of a stock dividend of 
2%2%, and 294 shares to be added to a reseve against outstanding 
options, upon official notice of issuance upon the exercise of such 
options.—V. 161, p. 108. 


Columbus & Greenville Ry.—Earnings— 


February— 1945 1944 1943 
Gross from railway_. $137,299 $131,415 $126,876 
Net from railway __- 29,317 36,356 33,046 
Net ry. oper. income- 17,428 15.518 12,910 

From Jan. 1— 

Gross from railway_- 
Net from railway______ 
Net ry. oper. income 
—V. 161, p. 982. 


Commonwealth Edison Co.—Weekly Output— 
Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended March 24, 
1945, showed a 0.6% increase over the corresponding period in 1944. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year. 
Week Ended— 1945 
Mar. 24-_ 192,545,000 
Mar. f%7 192,976,000 
Mar. 10 198,637,000 
Mar. 3 200,685,000 
Feb. 24 ’ 202,890,000 
*Decrease.—V. 161, p. 1313. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. February i945—-Month—1944 1945—-12 Mos.—-1944 
$ 


1942 
$90,201 
11,077 
3,248 


203,178 
31,753 
12,907 


258,545 
64,814 
25,646 


257,495 
62,875 
26,493 


310,814 
75,238 
38,610 


1944 %e 
191,421,000 
196,287,000 
196,723,000 
198,207,000 
194,941,000 


$ $ 
18,301,501 208,961,793 204,076,848 
6,823,093 93,347,230 80,555,632 
2,192,224 25,841,213 23,455,268 
5,834,949 50,023,928 57,945,972 


42,119,975 


3,451,235 
1,339,254 16,385,428 


$ 
19,386,599 
7,398,905 
1,987,604 
6,469,017 


TeVERES ......<6 
Operating expenses 

Prov. for depr. & amor. 
Provision for taxes__®_ 








39,749,420 
15,675,870 


3,531,072 
1,217,102 


Gross income - 

Interest 

Divs. on pfd. stock of 
subsidiaries ‘ 

Other deductions ~~~ 


11,624,719 
2,039,048 


10,927,606 
1,326,783 


928,214 
100,642 


872,697 
62,434 





Net income, bef. div. 

on pfd. stock of par- 

ent corporation  _- 1,378,839 1,083,123 11,819,161 12,070,778 

Note-—At Feb. 28, 1945, dividend arrears of $28.25 per share on the 
outstanding shares of the corporation’s $6 series preferred stock (not 
including fractional scrip), after taking into account dividend payable 
on April 9, 1945, amount to $41,858,166. 


Weekly Output— 

The weekly kilowatthour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of terri- 
tory served for the week ended March 22, 1945, amounted to 258,- 
766,930 as compared with $252,008,984 for the corresponding week 
in 1944, an increase of 6,757,946, or 2.68% .—V. 161, p. 1313. 

Compo Shoe Machinery Corp.—Earnings, Etc.— 

First 2 Months of— 1945 1944 
Net income (approximate) _- esas aabpilanintiians $41,000 $31,000 

William H. Bresnahan, President, queried concerning the common 
dividend, said directors, after the first quarter, may decide to increase 
it to 75 cents annually from 60 cents.—V. 158, p. 1240. 


Connecticut Light & Power Co.—Earnings— 

12 Months Ended February— 1945 , 1944 
Net income after charges and taxes $3,857,472 $3,622,507 
Earnings per common share__---.-~-- $2.70 ; $2.53 
—V. 161, p.,.1313. t 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on March 28 announced that System output of elec- 
tricity ¢elecir.city generated and purchased) for the week ended 
March 25. 1945, amounted to 173,300,000 kwh., compared with 202,- 
400,000 kwh. for the corresponding week of 1944, a decrease of 14.4%. 
Local distribution of electricity amounted to 169,300,000 kwh., com- 
pared with 200.900,000 kwh. for the corresponding week of last year, 
a decrease of 15.8%: —V. 161, p. 1313. ; 


Consolidated Electric & Gas Co.—Withdrawal of Plan 

The SEC held a hearing March 30, 1945 to consider the designation 
Islands Gas & Electric Co., to withdraw a plan embracing distribution 
of the capital stock of the Manila Gas Corp., a direct subsidiary of 
Islands Gas, to holders of the 6% cumulative preferred stock of Con- 
solidated Electric as a partial liquidating dividend. | f 

The application for the withdrawal was filed in view of changing 
circumstances involving Manila Gas as a result of the recent recap- 
ture of the City of Manila by the United States forces, where the 
principal properties of the corporation are located. 

The Commission has set March 30 for a hearing on the joint g:pplica- 
tion of Consolidated Electric and its subsidiary, Mobile Gas, Service 
Corp., for approval of Mcbile’s proposal to reclassify its com:non stock 
composed of 5,000 shares (no par), with an aggregate statec Tins = 4 
$430,701, into 100,000 shares (no par) common stock with the 
aggregate stated value. 


of 
me 
Consolidated, holder of all of Mobile's com- 
mon stock, would receive the new common.—V. 161, P. 982. i 
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Consolidated Gas Electric Light & Power Co. of Balt. 
(& Subs.)—Earnings 


Period Ended Feb 194 7 J 5 12 M 944 
Blectri« oj@rating rey > 4 4 ’ $7 94] $41 f 17 $s f ) 
cra operatir rev . 2 Ad Z i 12,202,206 t ) 
Steam he aa 3 

revenue ) 44 1,144,640 043,07¢ 

Total « : 8,970 1.719.295 $54,708,30 04 

ai per y , I 
Operating expense i Ob 
Depreciat & n 11.10 1,032,234 f 0,339 ) 

las ] 1.4 tus O07, 255 

Operating income 1 of 4 t O4( 8.814.593 669 

+} 4 ' neome Lift ) 3 10% 12 e1 9 4 ‘ 

Gro me + $ ( 9 123.342 
Int. & amort S 

mium o pone 84.1% 397,69 2,3 $3 ; , 
Other deductions 27,765 28,184 657,907 740,413 

Net income $1,262,914 § 44.6 450.613 $ ) 2 
Earns. per con hi: $0.90 $0.8 $4.43 4.29 

*No provision for exc¢ rofit x necessars V. 161, p. 982 

Consolidated Gas Utilities Corp.—Earnings— 

Period End. Jan. 31, 1945 3 Mo y. 12 Mo , 
Operating revenue $1,335,671 $3 846 265 
Expenses 654,502 2,365,683 
; 99 361 386,309 


Depreciation and depietion 


$1,694,272 


$581,808 


Balance ( Ts 
Other income 2,635 6,852 
Gross income $584,443 $1,101,124 
Income deductions 57,360 324,354 
‘ % dg hal 771 
Net corporate income $527,083 $776,77 
Earnings per common shure $0.59 $0.88 
—V. 161, p. 765. 
Consolidated Natural Gas Co.—Extra Dividend— 
The directors have declared an extra dividend of 50 cents per share 


per share on the 
record April 16. 
May 15, 1944, 
161, p. 2644. 


aad the usual semi-annual dividend of 50 cents 
common stock, both payable May 15 to holders of 
Like amounts were disbursed on Nov. 15, last, while on 


ge. initia! semi-annual payment of 50 cents was made V. 


Consumers Power Co.—-Earnings— 
Period End. Feb. 1945-——Month —1944 
Gross revenue $5,816,024 $5,352,683 


1945—-12 Mos.-—1944 
$57,495,937 $58,257,706 











Operating expenses 2,104,566 1,893,353 28,013,186 22,386 796 
Deprec. & amort. 566,804 822,090 8,810,762 7,337 ,07 7 
Provision for taxes 1,958,848 1,487,813 8,795,904 16,045,221 

Gross income $1,185,804 $1,149,426 $11,876,083 $12,488 610 
Int., etc., deductions 364,906 390,416 4,735,669 4,710,757 

Net income $820,898 $759,009 $7,140,413 $7,777,853 
Divs. on pfd. stock 265,388 285,388 3,424,818 3,424,818 

Balance ‘ £535,509 $473,620 $3,715,594 $4,353,035 
—V. 161, p. 982. 


Container Corp. of America—1943 Renegotiation— 


The corporation reported completion of renegotiation pro eeding 
for 1943 whereby a gross of $764,525 was recovered by the Government 
Of this $645.276 was offset by an adjustment of taxes for 1943, while 
@ cash payment was made of $119,249. 


A new 1943 income and expense statement shows a reduction of 
200,600 in reserves for war and post-war contingencies and an in- 
crease cf $200,000 in provision for Federal taxes on income and 
@enegofiation. The net income for 1943 was unchanged from .the 
earlier report.—-V. 161, Pp. 765. 

Continental Can Co., Inc.—Increases Sales— 

Sales for the first two months of 1945 were more than 50% ahead 


of the same period last year, Carle C. Conway, Chairman of the board 
aad President, said on March 27 at the annual meeting of stockholders, 
Sales of metal containers were up 68, while those of paper and fiber 
containers had risen 34’,, he said. 

The company’s oulput of war prceducts rose 11% for the two months, 
compared with a year before, and unfilledgwar contracts at the 
beginning of March amounted to $40,000,000 f $45,000,000, he said. 
Sales of crown caps were 15% higher for the same two months. The 
results for the two months are not indicative of probable sales for the 
tull year, Mr. Conway warned. 


Initial Dividend on New Preferred Stock— 


An initial dividend of 12142 cents a share on the 150,000 shares of 
$3.75 cumulative preferred stock recently sold by this company will 
be paid April 1 to holders of record March 28. The dividend covers 
toe period from March 19 to April 1.—V. 161, p. 1199. 


Continental-Diamond Fibre Co.—Listing of Additional 
Capital Stock—- 

The New York Stock Exchange has authorized the listing of 142,858 
additional shares of capital stock ‘par $5) upon official notice of 
issuance and distribution pursuant to conversion by the holders of 
i5-year 4‘, convertible debentures, making the total number of shares 
of capital stock applied for 647,858. 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent, registrar and conversion agent for the $2,000,000 
of 15-year convertible debentures. See offering in V. 161, p. 1313. 


Continental Oil Co. (Del.)—New Well Completed— 


The company on March 16 announced that a well completed by it 
oa a new structure about ten miles south of the Elk Basin Field, Wyo., 
reached the Tensleep sand at between 6,971 and 6,994 feet. A drill 
stem t st indicated initial potential flow of 148 barrels per hour, 
equivalent to more than 3,500 barrels per day, it was added.—V. 161, 
p. 1098. 


Corn Products Refining Co.—Annual Report— 
(Including Domestic Subsidiary Sales Companies) 


Consolidated Income Account for Calendar Years 





1944 1943 1942 1941 
+ $ 
Net sales *111,515,267* 118,211,366*°119,723,665 85,524,671 
Cost of sales, gen., etc., 
exps., incl. ord. taxes 97,192,662 98,512,131 91,432,261 63,732,776 
Deprec. & amortization 1,812,404 1,701,614 1,936,191 2,005,269 
! 
Operating profit 12,£10,200 17,997,621 26,355,213 19,786,626 
Income from subs. & 
affiliated companie: 963,350 1,287,084 £50,479 2,779,383 
Ocher income 873,120 753,834 782,015 1,042,278 
Total income 14,346,670 20,038,539 28,087,705 23,608,287 
Loss on sale domestic 


subs., etc. ; Pe Z ath doduies 1,851 
Prov. for contingencies 40,412 1,020,000 2,4 





Miscell, deductions 77.003 me 

Fed. income taxes, etc 5,413,526 5,222,440 5,315,432 4,873,154 

Excess profits tax 7323,550 +6,075.,000 +13,090,950 4,218,000 
Net profit 6,532,692 8,700,687 8,661,323 10.266,027 

Preferred dividends - 1,720,124 1,720,134 1,720,134 1,720,166 

Common dividends - 6,566,266 6,566,266 7,074,748 7.590.000 

Earns. per com. share $2.69 $2.7 $2.74 $3.37 


*After deducting transportation and other sale deductions amount- 
img to $13.898.959 in 1942, $13.566,497 in 1943, and £12,287,265 in 1944. 
tAfter deducting $1.454,550 in 1942, $675,000 in 1943, and $35,950 in 
1944 post-war refund. 








Consolidated Balance Sheet, Dex sy 

Assets— 
c 

Ml 42.24 
No ; ; 
Du tfice : ; 
Due dom b 200,011 329,104 
Inve 
I 

Prop 2 
P ( 
P i 

‘ ense I ‘ 
P I ) Z 
B 

I 14 »4 

Liabilities 
Accounts } ‘ eludi iccrued item 047.458 3,730,24 
Prov for Feae ] neome & other ccrp axe 9 420 866 15.65¢ 
Divide nag on pre! cd and ec: mniol CK 2.071.598 2.071.593 
Due to office: nd employes 69,241 Zt 
Due to subsiaia! 10d affiliated companie 914,647 799.014 
Reserv for conti I 3,328,024 3,500,000 
7‘, cumulative preferrec (p $100) 25,000,000 25,000,000 
Common stock (par $25 63,250,000 63,250,006 
Earned surplu 11,162,299 10,201,099 
Preferred treasury stock (4,268 shar Dr470,852 Dr470,652 
Common treasury stock (4,512 sha Dr223,958 Dr223,958 

Total 119,069,423 123,542,025 

After deducting reserve for depreciation of $1,119,551 *Attel 


reserve for reducticn of nom'nal inventories to fixed prices of $3,538,240 
in 1943 and $3,499,712 in 1944 Alter reserve for depreciation of 
$33,746,841 in 1943 and $35,246.438 in 1944 V. 161, p. 205 


Corning Glass Works—Registers With SEC— 


The company has filed with the SEC a registration statement cover- 
ing 50,000 shares of cumulative preferred stock ($100 par), and an 
undetermined number of shares of common stock ‘par $5). Harriman 
Ripley & Co. Ine. and Lazard Freres & Co. are listed as heads 
of the underwriting group. 

The preferred stock represents 
nection with a program which it 
and expanding manufacturing 
reductions and to increase the 


new financing by company in 
has in contemplation for 
facilities and plants, to effect cost 
output of existing and new products. 

The common stock included in the registration is to be sold to 
the underwriters by certain present stockholders. The proposed sale 
of common stock will mark the first time in Corning’s 94-yeur history 
that such stock has been offered to the general public 

The company is calling a special meeting of stockholders for 
April 3, 1945 to act on a proposed chang®@ in its capital structure, 
and, if approved, the preferred stock will be authorized in the 
amount of 100,000 shares ($100 par), and the common stock will be 
authorized in the amount of 3,600,000 shares ($5 par). The preferred 


con- 
improving 


stock to be so authorized includes the initial series of 50,000 shares 
covered by the present registration; the company has no present 
plans for the issuance of the remaining 50,000 shares. The present 
common stock, of which 658,877 shares are outstanding, will be split 
on a 4 to 1 basis so that 2,635,508 shares ($5 par) each will be 
outstanding While the number of common shares to be covered by 
the registration will be filed by amendment, the letter to stock- 
holders will indicate that the amount will be about 114%’ of the 
total to be outstanding.—-V. 161, p. 1314. 


Courtauld’s Ltd. (England)—Plans Expansion— 

This company has placed orders for a 50% the capacity 
of its staple fibre factory in North acquired a new site 
near Belfast and is negotiating to sites in West Cum- 


increase in 
Wales, has 
purchase new 


berland and Dundee, Samuel Courtauld, Chairman, announced in a 
statement accompanying the annual report, a London (England) 
dispatch says 

It is impossible to say when it may be possible to start building, 
Mr. Courtauld said, but it will take several years to equip the factories 
and start them up.—V. 157, p. 1361. 


Crown Zellerbach Corp.—Acquisition— 


This corporation has acquired the Canadian Boxes, Ltd. for $900,000 


according to a San Francisco (Calif.) news dispatch.—V. 161, p. 1093. 

Delaware & Hudson RR. Corp.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway $3,581,379 $4,009,020 $3,574.918 $3,067,196 
Net from railway 478,457 1,017,857 1,018,315 933,185 
Net ry. oper. income 238,789 782,374 589,133 614,089 

From Jan. 1— 

Gross from railway 7,494,352 8,462,821 7,098,978 6,186,754 
Net from railway 1,124,739 2,390,388 1,878,444 1,759,895 
Net ry. oper. income 548,386 1,946,325 1,086,894 1,168,067 


—V. 161, pp. 983 and 565. 


Delaware Lackawanna & Western RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $5,422,533 $6,113,360 $6,316,616 $5,017,883 
Net from railway 658,471 1,418,168 2,295,827 1,414,177 
Net ry. oper. income 3,220 601,473 1,031,649 576,452 
_ From Jan, 1— 

Gross from railway 11,041,307 12,546,274. 11,950,541 10.265,375 
Net from railway 1,187,927 2,963,483 3,789,345 2,719,279 
Net ry. oper. income *153,323 1,171,405 1,649,382 1,058,402 


*Deficit.—V. 161, p. 1200. 


Del Monte Properties Co.—Secondary Offering—Blyth 
& Co., Inc., San Francisco, recently sold as a secondary 
distribution 37,276 shares of. common stock (par $25) at 
$17.50 per share. The shares were owned by Blyth & 
Co., Inc.—V. 120, p. 2153. 


Denver & Rio Grande Western RR.—Earnings— 





February— 1945 1944 1943 1942 
Gross from railway $5,398,725 $5,175,000 $4,£65,170 $2,872,223 
Net from railway 1,793,672 1,580,603 1,970,937 786,749 
Net ry. oper. income £91,528 882,259 692,576 546,308 

From Jan. 1— 

Gross from railway 10 856,764 10,841,470 10,132,751 6,010,340 
Net from railway 3,386,408 3,480 505 4,165,139 1,791,368 
Net ry. oper. income 2,004,192 1,993,378 2,430,027 1,174,525 


—V. 161, p. 1200. 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Mos. End. Feb. 1945 1944 
Gross earnings from utility operations $83,610,531 $90,803,827 


Oper. & maint. chgs., current appro. to retire. 
(deprec.) res., prov. for accel. deprec. & for 
post-war adj., and accru. for all taxes other 
than income taxes ? 

Federal normal tax and surtax 

Federal excess profits tax 


66,669,875 
3.513,000 
3,280,000 


62,341,111 
3,600,000 
11,360,000 











Balance, income from utility operations $10,147,656 $13.502.715 
Other miscell. income ws = 232,952 95,423 
Gross ccrporate income easel $10,380,607 $13,598,138 


Interest charges 4,802,868 


4,818,886 


Net income $5,577,740 $8,779,252 


Changes in Personnel, Etc.— 

J. Herbert Walker has been elected a Vice-President. He has been 
Assistant to the General Manager and Superintendent of Central Heat- 
ing. 
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Earnings- 
1944 
$254%,21: $262,912 
28,1 t 857 
49° 92 { 
999,154 > 567 
120 749 192,500 
161,987 218,452 


Detroit & Mackinac Ky.—Earnings— 


February 1945 
Gross trom railway $68,173 
Net from railway 9,423 
Net ry. oper. income 1,957 

From Jani. ] 

Gross from railway 145,379 
Net from railway 12,178 
Net ry. oper. income 1,373 


*Deficit.—V. 161, p. 983. 


1944 1943 
$67,286 $73,054 
2 10,014 
*6,282 125 
139,266 1352,2: 
7.376 26,255 
*3,910 ¢ 


Detroit Toledo & Ironton RR.—Earnings — 


February 1945 
Gross trom railway $1 003,580 
Net from railway 508,812 
Net ry. oper. income 277,020 

From Jan. 1 
Gross from railway 1,911,712 
Net from railway ©32,£09 
Net ry. oper. income 910,021 

V. 161. p. 983. 


1944 1943 
$840,560 $991,611 
396,893 579,036 
219,887 300,658 


1,810,065 
990.677 


514,447 


1,809,428 
898,351 
494,268 





demana 
product 


nrinxaeg 


1942 
$764,294 
351,519 
182,602 


~ 


584,845 
763,568 
408 ,34L 


Dewey & Almy Chemical Co.—Registers With SEC— 


Company has registered with the 
lative preferred stock ($160 par) 
at $102.50 by the following 


which 
underwriters: 


SEC 25,000 shares 


will be 


Paine, Webber, 


oftered to 


of $4.25 cumu- 


the publ 
Jackson é& 


Curtis; Hornblower & Weeks; Estabrook & Co.; F. S. Moseley & Co.; 
The First Boston Corp., and Lee Higginson Corp 

Of the estimated $2,478,000 net prceceeds $772,500 is to be used for 
the redemption of the corporation's ld-year 3'2‘- sinking fund de- 
bentures, due July 15, 1957, and about $1,500,000 will he used for 
additional manufacturing facilities.—-V. 161, p. 1200. 

Dresser Industries, Inc.—Listing of Common Stock— 

The New York Stock Exchange has authorized the listing of the 
common stock (par 50c.) as follow 

906,000 shares upon official notice of issuance, into which the 
presently outstanding 453,000 shares ipar $1 will be changed and 
converted; 69,188 shares upon official notice of issuance, in connection 
with the acquisition of all the assets and property of Kobe, Inc.; 
44,154 shares upon official notice of issuance, in connection with the 
acquisition of all the assets and property of Payne Furnace & 
Supply Co., Inc.; 34,566 shares upon official notice of issuance, 
in connection with the issuance by Dresser of shares of stock in 
exchange for the presently outstanding shares of the various classes 


of capital stock of Day and Night Manufacturing Co., and 8,510 shares 


upon official notice of 


issuance, in 


connection with the 


acquisition 


from Rodless Pump Co. of 5,000 shares of the common stock of Roko 


Corp., 
shares. 


Dresser shares are to be issued for Day & Night 
common 
one share of 


(a’ One share of Dresser 
Night original preferred; ‘b) 
49/10th shares of Day & Night 


shares 
for each 
Dresser 
7‘. preferred; ici 


making the total number of shares of stock applied for 1,062,418 


as follows: 


three shares of Day é& 
common for 
one 
Dresser common for each 5 1/10th shares of Day & Night 6%. 


each 
share of 
preferred; 


(d) 11/10th shares of Dresser common for each share of Day & Night 


common. 


Opens New Offices— 


New centralized administrative offices of this corporation, 
March 19 at 


of Bradford, Pa., 
Cleveland, Ohio. 


were opened 


1130 Terminal 


formeriy 
Tower, 


The opening on March 15 of consolidated domestic and export sales 


offices for the member companies 


ot this corporation at 





800 Chanin 


Building, New York City, is also announced.—V. 161, p. 1315. 

Duluth Missabe & Iron Range Ry.—Earnings— 

February — 1945 1944 1943 1942 
Gross from railway £210,970 $219 862 $197,882 $158,580 
Net from railway *1,009,338 *1,007,644 *917,201 *564,280 
Net ry. oper. income 1,042,475 ‘1,011,691 *924,471 121,415 

From Jan. 1— 

Gross from railway 349,128 368,285 239,271 291,645 
Net from raiiway *2,003.112 *°*1,983,836 *1,750,332 *1.232,362 
Net ry. oper. income “2,086,436 *2,030,541 1,771,061 *1,371,186 

*Deficit.—V. 161. p. 984. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway $275,100 $334,600 $204,700 $183,300 
Net from railway 71,103 114,753 55,844 54.253 
Net ry. oper. income _-_- 13,414 49,522 13,922 15,801 

From Jan. 1— 

Gross from railway 496,100 588,200 413,200 365,400 
Net from railway 123.165 183,964 121,254 109,C9I 
Net ry. oper. income 15,974 68,120 45.478 36,427 
—V. 161, p. 984. 

Duquesne Light Co.—Earnings— 

12 Mos. End. Dec. 31— *1944 1943 


Operating revenues 

Operating expenses 

Maintenance 

Appropriation to retirement reserve 


Amort. of utility plant acquistion adjustments 


Taxes ‘other than income taxes) 
Provision for Federal income taxes 
Provision for Federal excess profits 
Provision for State income taxes 


Net operating revenue 
Other income 


Gross income 
Income deductions 


Net income t 
Preferred dividends 
Common dividends 

*Preliminary.—V. 


160, p. 2401. 


-----= $43,897,765 
15,097,978 
2,504,710 
4,389,776 
690 
2,374,969 
3,720,700 
2,409.300 
650,000 


tax 
$12,749,641 
130,734 


$43.615,536 
15,415,137 


bo 
S 
= 
uo 
uw 
+ 


625,000 
$13,541,252 
116,257 





$12,880,375 

3,002,435 
$9.877,941 
.375,000 
.396,029 


loom) 


Duro-Test Corp.—Earnings— 


6 Months Ended Jan. 31— 
Net sales 
*Net profit 
Shares of capital stock 
Earnings per share . 
*After Federal income and excess 


1945 1944 
$1,095.0°0 $1,106,448 
33.974 34,21 
223.743 223.743 
$0.17 $0.15 
profits tax 160, 


$13,657,509 
3.109.056 
$10.548,453 
i,375,000 
8,611,312 





1943 
$602,296 
35,637 
243,743 
$0.15 
p. 2C70. 
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Eagle-Picher Co.—New Name— 
See Eagle-Picher Lead Co. below 


Eagle-Picher Lead Co.—Changes Name— 

Approval of a change in the corporate title of this company was 
given by stockholders at their annual meeting J. M Bow!by, Presi- 
Gent, announced the company would be known as the Eagle-Picher Co. 
—vV. 161, p. 1200 


Eastern Air Lines, Inc.—Stock Placed on $1 Annual 
Dividend Basis— 

The corporation on March 27 placed its steck on a $1 yeaviy dividend 

declaration of an initial semi-annual dividend of 50 

cents per share, payable June 12 to holders of record May 25 

E. V. Rickenbecker, Fresident, staicd the directors have adopted a 
cividend pclicy looking to the payment of at least $1 a year in equal 
hhalf-yearly instalments. He said the action was taken because the 
boxuid “‘aesires that the company’s stock shall continue to be widely 
hela by individuals of moderate means, Many of whom might find it 
Gifficult to continue indeinitely to hola their investment without divi- 
cendas.’ 


, 


basis with the 


New Vice-President— 
_ Stanley de J. Osborne and Leslie P. Arnold have been elected Vice- 
Presidenis.—V. 161, p. 766. 


Eastern Gas & Fuel Asseciates—Earnings— 


12 Mos. Endeed Jan. 31 1945 1944 
Total consolidated income $15,651,710 $16,069,666 
Prov. for income and excess proiits taxes 4,595,526 4,967,868 
Depreciation and depletion 5,448,925 5,152,291 
Interest and debt discount 2,453,043 2,904,941 


$3,154,216 $3,044,566 
1,108,729 1,108,729 





Net income 


Dividend require. on 4%‘ prior pref. stock 


$2,045,487 $1,935,837 
$5.17 $5.74 


Balance : 
Earned per share of 6‘, 
—V. 161, p. 1094.° 


Eastern Massachusetts Street Railway—Earnings— 


Period End. Feb.— 1945—-Month-—1944 1945—2 Mos.—-1944 
Ry. oper. revenues- $1,140,880 $1,124,580 $2,395,093 $2,250,557 
Ry. oper. expenses 799.506 710,187 1,671,428 1,432,272 
Taxes 207,490 245.027 449,555 491,288 


preferred stock 


$326,997 
7,768 


$274,110 
6,803 
$280.913 
49,872 
131,332 


$169,366 
3,843 


$133,684 
3,177 
$137,061 
24,921 
65,705 


$46,435 


Gross income 
Other income 


$334,765 
55,368 
133,742 


$173,209 
27,709 
66,623 


Gross corporate inc. 
Int. on funded debt, etc. 
Depreciation 


$145,655 


Net income $78,877 $99,709 


-V. 161, p. 878. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. February— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues $1,034,877 $988.325 $11.632,277 $11.209,823 
Operation 571,236 552,491 6,921,405 6,510,857 
Maintenance 51,982 35,416 566,805 473,226 
Taxes (incl. inc. taxes) 178,343 176,257 1,753,215 .854, 306 

revenues $233,314 
income (net) 25,994 


$224,160 $2,290,851 
24,810 306,385 
$243,970 $2 697,236 
63,260 738,680 


52,371,442 


Net oper 
319,237 


Non-oper. 





2.690.679 


Balance $259,209 
759,100 


Retire. reserve accruals ,800 


51,958,556 .931,579 
442,516 507,131 
18,065 


Gross income $197,509 $185,710 
Int. & amortization 36,173 36,170 
Miscell. deductions 70 35 


Balance 265 $149,504 $1,497,975 
Preferred dividend deductions: 


B. V. G. & E. Co 77,652 


420,325 
78: 


Balance 
Applicable to minority interest 20, 

Applicable to E. U. A ,399,54: 

Eastern Utilities Associates— d 
Earnings of subsidiaries (as above) $1,399,542 $1, 920 
Non-subsidiary income ~13,004 232,368 
612,546 $1,537,288 
151,450 146,869 


Total 
Expenses, taxes and interest 
$1,390,419 


> available for dividends and surplu $1,461,096 


p. 1094. 


Ebasco Services Inc.—Weekly Input— 

For the week 1945, the System inputs of client 
operating companies of Ebasco Services, Inc which are subsidiaries 
Power & Light Co., Elect Power & Light Corp. and 
tional Power & Light Co. a compared with the corresponding 
1944 were thousands of kilowatt-hours): 

Decrease 
Amount Pct. 
1,402 0.8 


ended March 22 


of America! 
Nua 
week during as follow: 

1944 
173,371 


1945 
171,969 


Operating Subsidiaries of 
American Power & Light Co. 
Electric Power & Light Corp 86,542 96,111 9,569 10.0 
Natioral Power & Light Co 100,899 104,392 3,493 ~ 

The above figures do not include the system inputs of any companies 
mot oppearing in both periods.—V. 161, p. 1316. 


Electric Bond & Share Co.—New Sec. & Treas.— 

H. H. Dinkins, Jr., and Lester Ginsburg have*been elected Secretary 
and Treasurer, respectively, succeeding L. B. Wiegers, deceased. 
During the last three years Mr. Dinkins has been a member of the 
staff of Bond and Share, working on matters having to do with 
stockholders relations. Mr. Ginsburg in 1942 joined the War Produc- 
tion Board as Special Assistant to the Director General, Curtis E. 
Calder, who is now Chairman of the board of Bond and Share. For 
the last two years he has been making a survey of the development 
ef the air freight and express business for domestic air lines in the 
United States.—V. 161, p. 984. 


Engineers Public Service Ce.—Annual Report—cC. D. 
Barnes, President, in his letter to stockholders concern- 
ing operations for 1944, states in part: 


Company’s revenues, consisting of interest and dividends on secur- 
ities owned, were $3,979.300 in 1944, compared with $4,025,941 in 1943. 
Both expenses and taxes increased slightly. However, the purchase 
of preferred stock reduced preferred dividends by $80,195, leaving 
a balance for common of $1,325,180 for the year, as compared with 
$1,318,024 in 1943. The per share earnings on the common stock 
for both years were 69 cents. 

Combined operating revenues of present subsidiaries in 
cluding the properties acquired by merger in. Virginia only from 
the merger date, May 26, 1944, were $72,031,423, an increase of 
$12,460.530, or 21%. over 1943. The transportation revenues were 
substantially the same in both vears because the revenues gained 
from the Newport News transportation properties acquired in the 
merger were substantially equal to revenues lost through the sale 
of the El Paso transportation and bridge properties in December 1943. 
The transportation properties in Virginia, which have been sold, 
contributed $12,236,950 to the 1944 gross revenues. 


1944, in- 


Public Utility Holding Company Act and Divestment Orders 
The status of proceedings before the SEC and the courts has been 
reported to stockholders from time to time. The U. S. Supreme Court 
issued on June 3, 1944 writs of certiorari, as requested by both the 
company and the SEC. for a review of the decision of the U. S. 
Court of Appeals of the District of Columbia, which decision set aside 


certain orders of the SEC’ and remanded the company’s case to the 
SEC for further proceedings. The original orders of the SEC which 
were reviewed by the Court of Appeals required -Engineers to divest 
itself of ownership and contro] within one yea!" df all its subsidiaries 
except Virginia Electric & Power Co., which, if retained, must dispose 
of its gas and transportation businesses. To date the Supreme Court 
has not set the case for hearing. 

The company and its subsidiaries have made several sales or con- 
tracts for sale of securities and properties since such divestment 
Orders were issued: 

In 1942 the company’s investment in The Western Public Service Co. 
(Md.) was sold. Prior to the sale the company had transferred its 
Wyoming properties to Western Public Service Co. (Del.), which is still 
owned by Engineers. 

In 1943 the company initiated a proceeding under Section 11l(e) 
of the Public Utility Holding Company Act leading to the recapitaliza- 
tion of Puget Sound Power & Light Co., which became effective Sept. 
13, 1943, and eventually to final disposition of the company’s interest 
therein in February 1944. 

In July 1943 the company 
Bus .Co., Inc. 

in August 
Electric Co 

In the early fall of 1943 the company negotiated a contract with 
the Mayor and City Council of the City of El Paso, Texas, subject 
to approval of the voters, for the sale of its investment in the El] Paso 
property, but this contract was rejected by the voters in October 1943. 

In Dec. 1943 the transportation and bridge properties in El Paso, 
Texas and Juarez, Mexico, were sold. 

In March 1944 the company sold its remaining 
common stock of E] Paso Natural Gas Co. 

On Dec. 1, 1944, V.irginiqg Electric and Power Co. sold its trans- 
portation properties in Richmond and Norfolk for $3,228,100, plus 
certain adjustments, and the property was transferred to the pur- 
chasers as of Dec. 29, 1944. The net charge to its surplus resulting 
from this sale was $1,115,342 and an additional charge to its surplus 
of $246,500 was also made to set up in a reserve the estimated net 
cost to that company, after income tax deductions, of providing pen- 
sions for employees age 60 or over of the properties sold. . 

On Feb. 28, 1945 the Virginia Company sold its remaining trans- 
portation properties for an aggregate price of $1,292,100, plus certain 
adjustments. The properties will be transferred to the new owners 
as of March 31, 1945. The sale will result in a net credit to con- 
solidated surplus of approximately $565,000 after giving consideration 
to Federal taxes. 

On December 16, 1944 El Paso Electric Co. (Del.) was liquidated 
and the preferred stockholders were paid the liquidation price of $100 
per share and accrued dividends. This company was an intermediate 
holding company in the Engineers system which served no useful 
purpose after the sale, in Dec. 1943, of its subsidiary owning the 
transportation and bridge properties in Mexico. Engineers contributed 
to the Delaware company $1,000,000 in cash to enable that company 
to pay off its preferred stock and, in connection with the final dis- 
tribution, Engineers also assumed liabilities of $46,850. The remaining 
assets, primarily the common stock of El Paso Electric Co. (Texas), 
were distributed to Engineers as the owner of 100% of the El Paso 
(Delaware! commen stock. 

In Feb. 1945 the company signed a contract with Donner Estates, 
Inc., as the representative of and acting for and on behalf of Inter- 
national Cancer Research Foundation, of Union Trust Co. of Pitts- 
burgh, trustee, and of Wilmington Trust Co. and Delaware Trust Co. 
aas trustees under certain trusts created by William H. Donner or 
members of his family, for the sale of aljl the securities of Savannah 
Electric and Power Co. owned by the company, namely, 5,500 shares 
of first preferred or debenture stock series A and 133,146 shares of 
common stock, for a consideration of $3,387,500 in cash, subject to 
certain adjustments to the date of transfer. The cost of these secur- 
ities to the company was $3,165,965. The sale is subject, among other 
things, to the obtaining of the requisite approvals from the SEC and 
the Georgia P. S. Commission. 


sold its investment in Baton Rouge 


1943 the company sold its investment in The Key West 


investment in the 


Plan for Further Divestment 
If the outcome of the present litigation involving Section 11(b)(1) 
shall make it necessary or desirable to do so, it is hoped that it will 
be possible to develop a plan under Section llie) which will meet 
with the approval ot the SEC under which Engineers’ interest in Gulf 
States Utilities Co. and El Paso Electric Co. (Texas) would be dis- 
tributed to its security holders through liquidating holding companies, 
the preferred stocks of which -would be distributed to the preferred 
stockholders of Engineers and the common stocks of which would be 
distributed to the common stockholders of Engineers. The net income 
of such hquidating holding companies would be used exclusively for 
payment of preferred dividends and retirement of their preferred 
stock at $100 per share and accrued dividends The two remaining 
smaller properties would be disposed of by sales when such sales 
could be made on an advantageous basis and the proceeds from such 
sales would be devoted to the retirement of the preferred stock of the 
liquidating holding companies When the preferred stocks of such 
holding companis had been entirely retired, the common stock of 
their subsidiarie would be distributed pro rata in liquidation to 
their common stockholders Upon establishment of such liquidating 
holding companies the mutual service company, located in New York, 
would be dissolved Engineers, as the parent of Virginia Electric and 
Power Co. alone, would also proceed to liquidate in the same manner 
as proposed for the liquidating holding companies over Gulf States 
Utilities Co. and El Paso Electric Co. when’ the tax advantages of 
retaining such relationship were deemed no longer of present or 
prospective value 
Acquisition of Virginia Public Service Co. by 
Stockholders were advised in the 1943 report of the negotiations 
leading to the acquisition, by merger, of the properties of Virginia 
Public Service Co. (VPS) These properties are in close geographic 
relationship to those of the company’s subsidiary, Virginia Electric 
and Power Co. (Vepco Engineers contracted to increase its invest- 
ment in Vepco by $5,000,000 to facilitate the merger, which was com- 
pleted May 26, 1944 To furnish the money to refund the debt of 
VPS, Vepco sold $23,000,000 of 30-year 3% bonds at a price to it of 
102.2999", and $9,600,000 of 10-year serial notes 2%‘ -25%%%. The 
7’, and 6% preferred stocks of VPS were exchanged for $5 dividend 
stock of Vepco, with suitable cash adjustment, and Vepco’s $6 dividend 
preferred stock was also exchanged share for share for the new $5 
dividend preferred. Combined operation of the two properties has 
resulted in economies both in operating expenses and in the use of 
plant. 


Merger 


Gulf States Utilities Co. Refinancing 

On Sept 23, 1944, Gulf States Utilities Co. made an exchange offer 
of $4.40 dividend preferred stock with suitable cash adjustments to 
the holders of the $6 and $5.50 dividend preferred stock of the com- 
pany. 68,855 shares were issued in exchange to stockholders who 
accepted this offer. In addition, 51,145 shares were sold to the public 
and the proceed» used to redeem 31,139 shares of the old preferred 
stock which were not exchanged, to pay an outstanding $1,000,000 
bank loan and to increase the working capital of the company. The 
resulting annual savings from these transactions amounted to $114,468. 


Comparative Income Statement (Parent Company Only) 
Calendar Years 1944 
Gross revenues $3,979,299 
Expenses 250.001 
Federal income 210,000 
Other taxes 17,962 


1943 
$4,025,941 
236,870 
200,000 
14,903 
$3,501,336 $3,574,168 
268 61 
$3,501,068 
2,175,889 


taxes 
Balance 
Interest 


$3,574,108 
2,256,084 


Balance for dividends and surplus 
Preferred. dividends 

$1,318,024 

$0.69 


$1,325,180 
$0.69 
(Parent Company Only) 
1944 1943 
$55,933,075 $52,309,143 
92,000 92,006 
3.762,239 8,090,566 
2,200,000 2,163,000 
12.658 17.201 
19,356 25,256 


$62,019,329 $62,697,166 


Balance for common 
Earnings per common 


stocks and surplus 

share 
Comparative Balance Sheet, 
Assets 

Total investments (net). 

Special fund 

Cash in banks and on hand 

United States treasury securities, at 

Interest and dividends receivable 

Deferred charges 


Dec, 31 


cost 


Total 


Lia bilities— 
Preferred stock 
Common stock wal 
Long-term contract payments 
Accounts payable 
Taxes accrued 
Other current liabilities 
Reserve for taxes on income of prior years 
Capital surplus 
Earned surplus 


~~~ $39,245,500 $41,801,500 
1,909,968 1,909,968 
645,773 AI t 

1,741 6,307 

220,299 225,611 

4,501 109,318 

13,958 2,797 
15,185,041 15,161,140 
4,792,548 3,480,525 


Total $62,019,329 $62,697,166 


Comparative Combined Income Statement of Subsidiary Companies 
for Calendar Years 
(Intercompany items between subsidiary companies eliminated) 
1944 1943 
. $72,031,423 $59,570,893 
27,729,952 21,779,279 
5,009,994 3,788,586 
5,595,577 5,211,043 
750,378 193,810 
14,487,838 12,386,636 
5,643,483 4,723,900 


Operating revenues 
Operation 
Maintenance 
Depreciation alapedisccu 
Amortization of plant acquisition adjustments_ 
Federal income and excess profits taxes__ 
Other taxes : . : 


$12,814,201 $11,487,634 
40,300 141,627 


Net operating revenues 
Other income, net 
$12,854,501 $11,629,261 

4,361,397 3,871,203 


Balance 
Interest and amortization 
Net income ‘ $8,493,104 $7,758,058 
“Reduction in Federal income and excess profits 
taxes , . 1,067,652 
$9,560,756 $7,862,581 
2,277,447 2,144,610 
10,075 15,598 


$7,273,234 $5,702,373 


104,524 
Balance : : 
Preferred dividend requirements 
Amount applicable to minority interests__ 
Balance applicable to- Eng. P. S. Co. = a 
Earnings from subsidiary companies, included 
as deductions above: 
Preferred dividends declared 
Interest ; fi 
Earnings from other sources 


48,499 
69,440 
39,411 
$7,430,583 $6,046,957 
478,231 451,833 


49,999 
70,440 
224,145 


Total . ah HE A 
Expenses, taxes and interest 
$6,952,352 $5,595,123 

2,175,889 2,256,084 

Balance for common stock and surplus_____ $4,776,464 $3,339,039 
Earnings per common share eM PEE EI 25S és $2.50 $1.79 

*Resulting from the amortization of facilities allowable as emergeney 
facilities under the Internal Revenue Code, which facilities are ex- 
pected to be employed throughout their normal life and not to replace 
existing facilities. 





Balance applic. to stocks of Eng. P. S. Co. 
Divs. on pfd. stock of Eng. P. S. Co. 


Comparative Consolidated Balance Sheet, Dec. 31 
1944 1943 
Assets— $ $ 
Total plant and other investments__ ~ 265,738,582 214,748,513 
Special funds é mA 894,269 94,663 
Cash in banks and on hand ; : 15,242,529 17,189,068 
U. S. Treasury securities, at cost_...._._..___._._. 10,285,700 10,060,000 
Special deposits : eli scat 3,073,721 870,683 
Notes and warrants receivable : Ae SS 9,347 11,688 
Accounts receivable from customers and misc. 
sources, less reserves__ : os ak 4,568,152 3,443,859 
Materials and supplies : , ato 2,650,178 2,530,019 
Prepayments aa: 213,275 239,814 
Unamortized debt discount and expense ig 3 3,783,413 6,538,717 
Post-war refund of Federal excess profits tax 1,299,027 1,174,983 
Capital stock expense. nes 563,586 ane 
Other deferred debits cami 147,873 209,192 


. 308,469,652 257,111,107 


Total 
Liabilities— 
Preferred stock 
Common stock 
Subsidiary companies: 
Preferred stock 
Premium and discount on 
Contract payments ales 
Subsiaiary companies: 
Bonds 
Notes payable 
Bonds, due within one year 1€9,000 
Notes payable, due within one year 2,437,386 
Accounts payable 2,226,324 
Dividends declared 
Customers’ deposits 
Taxes accrued 
Interest accrued 
Other current liabilities 
Unamortized premium less expense on bonds 
Customers’ advances for construction 
Other deferred credits 
Reserves: 
Devreciation . 
Amounts in exc. of original cost of util. plant 
Amort. of plant acquisition adjustments 
Injury and damage claims 
Taxes on income of prior years 
Other 
Parent co.’s reserve for deprec. in value of in- 
vestments in subsidiaries 
Minority interests in common 
plus of subsidiaries 
Capital surplus 
Earned surplus 


- $39,245,500 $41,801,500 
1,909,968 1,909,968 


44,833,400 34,609,958 
341,663 62,389 
645,774 sabe 


preferred stock 


104,686,000 
11,892,698 


81,855,000 
5,900,000 
11,000 
1,910,000 
1,793,449 
26,357 
859,776 
14,004,964 
847,171 
313,141 
644,276 
895,213 
109,729 


.374,833 
,222,781 
,274,174 
191,785 
.785,946 
891,208 
262,450 


.993,706 
,947,076 
985,329 
7€0,259 
,683,642 
641,459 


29,717,430 


516,838 

891,371 

644,044 

1,252 

4,394,705 ,350,471 
stocks and sur- 

60.917 

18,843.979 

11,157,691 


72.8°6 
19.661,2¢6 
12,701,846 


Total 308,469,652 257,111,107 


Has Offer for Northern Kansas and Missouri Interesis 


The company has advised the SEC that it had entered into an 
agreement to sell tu J, Leo Scanlon, Buffalo, N. Y., its entire interest 
in two subsidiaries, the Northern Kansas Power Co. and the Missouri 
Service Co., for $750,000, subject to adjusiments. , 

The agreement is an outgrowth of an erder issued by the Commis- 
Sion on Dec. 29, 1941, which directed Engineers to dispose of its 
interests in both subsidiaries. Before the sale is consummated, En- 
ginéers will donate to Missouri al] of the capita; stock of Kansas now. 
owned by Engineers, and Missouri will then cause Kansas to be dis- 
solved and liquidated. 

Under terms of the proposed transactions, Engineers would, sell to 
Mr. Scanlon 7,500 shares of the common stock (no nar) of Missouri; 
$635,000 first mortgage income bonds of Missouri, 6”, series A, dve 
July 1. 1953, and $8,000 of oper account indebtedness owed by Kansas 
to Engincers, which is to be assumed by Missouri before consummation 
of the sale.—V. 161, p. 1316. 


Elgin Joliet & Eastern Ry.—Earnings— 


Pebruary— 1945 1944 1943 
Gross from railway $2,972,608 $2,782,584 $2,568.000 
Net from railway 891,027 673.479 632,898 
Net ry. oper. income ___ 341,693 271,532 78,353 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 984. 


*Deficit—V. 161, 
(The) Equity Corp.—New President, Etc.— 


At the annual meetings of directors of this corporation and its sub- 
sidiary investment companies, American General Corp. and Utility 


1942 . 
$2,390,322 
, 744,524 
*4,.550 


6,146,922 
1,870,535 
811,094 


5,602,181 
1,380,564 
555,793 


5.295.314 
1,335,458 
208,108 


5,070,806 
2,706,111 
504,993 


p. 984. 
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@aquities Corp., held on March 15, officers of those corporations were 
@lected for the ensuing year. David M. Milton was elected Chairman 
wf the Board: Col. E. C. Huntington, Jr., as President; Albert Fink 
Bfilton, Executive Vice-President; R. Sperrard Elliot, Jr., Vice-Presi- 
@ent and Secretary; A. E. Karn, Vice-President, and W. F. Best, Treas- 
wrer. Mr. David Milton was formerly President of each of these 
companies. Col. Huntington, a director and former officer of the 


group from its inception, has recently returned from active service 
mith the armed forces overseas.—V. 161, p. 766. 
Erie RR.—Annual Report— 
Income Statement for Years Endeed Dec. 51 
1944 1943 1942 
$ $ $ 
Ry. oper. revenues—Merchandise 113,557,517 117,312,149 98,045,571 
Coal and coke 19,690,632 19,957,206 19,856,732 
Passenger 13,635,138 11,345,392 7,438,176 
Mail 904,666 909,318 889,254 
Express 2,632,965 2,292,016 1,838,854 
Miscellaneous 6,299,981 6,677,143 5,284,985 
Total 156,720,899 157,893,223 133,353,572 
Maint. of way and structures 16,307,394 15,369,513 12,514,817 
Maintenance of equipment 26,752,747 27,141,405 21,677,317 
Traffic 2,737,844 2,601,149 2,356,830 
Transpcrtation 57,294.843 54,173,426 44,064,320 
Miiscellaneou operation: 1,051,874 808,451 414,039 
General expense 4,377,417 4,033,829 3,615,147 
Net rev. from railway operation 47,598,781 53,765,451 8,711,103 
Railway tax accruals 24,015,419 27,045,964 19,505,471 


23,583,362 26,719,487 29,205,631 
7,687,619 Dr7,142,871 Dr5,078.405 
Cr428,590 Cr231,075 Cr245,605 


Railway operating income 
Equipment rents (net Di 
Joint facility rents (net) 


24,372,832 
1,000,071 


Net railway operating income 16,324,332 19,807,691 


Other income 1,892,084 986,832 
Total income 18,216,416 20,794,522 25,372,902 
Miscell. deductions from income 322,295 303,684 390,637 


17,894,121 20,490,838 24,982,265 
5,978,963 6,125,483 6,784,311 


Income avail. for fixed charges 
Fixed charges 


Contingent charges 3,691,788 4,085,089 3,295,218 
Income applied to sinking fund and 
other reserve funds - 563,212 563,212 563,212 





7,660,157 9,717,053 14,339,524 
2,017,026 2,005,018 
2,455,793 2,455,793 


Balance of income 
Preferred dividends 
Common dividends 


Balance Shect, Dec. 31 


1944 1943 1942 
$ 


Asscts— 


$ $ 
Investment in v.ransportation prop._ 402,743,276 397,866,377 395,558,162 


Sinking fund 187,941 3,493 15,514 
Special reserve funds 1,436,289 ‘ 
Weposits in lieu of mtge. prop. sold 34,473 306,726 838,641 
Maintehance funds 906,702 900,861 200,166 
Miscellaneous physical property 2,512,998 2,083,867 2,077,931 
Investments in affiliated companies 15,725,361 16,520,263 17,471,171 
Q@ther investments 1,626,870 4,109,687 4,112,505 
Gash __---- 22,231,985 24,732,961 20,507,868 
Wemporary cash investments 15,404,060 18,215,145 12,027,398 
@Special deposits 2,580,599 2,864,885 2,653,865 
Wet bal. receiv. from agents and 

conductors oe 4,663,090 4,481,370 3,828,547 
Miscellaneous accounts receivable 9,824,082 9,037,323 5,945,183 
Material and supplies 7,742,850 7,330,954 6,481,193 
Interest and dividends receivable 118,739 60,959 106,814 
Other current assets 82,395 102,873 29,852 
Deferred assets_-_-_- 1,622,469 1,574,752 1,606,228 
Unadjusted debits_ 7,452,647 5,365,870 3,376,439 





Total 496,901,924 495,558,367 476,837,480 


Liabilities— 
Common stock: 


“Certificates of beneficial interest 79,091,600 78,420,400 177,058,000 





“Common : 17,435,200 17,334,523 16,702,342 
Preferred stock ‘par $100) 39,558,511 39,365,511 37,966,240 
Stock liability for conversion: 

Certificates of beneficial interest 896,400 1,567,600 2,930,000 

Common ($40 per share) 808,515 909,192 1,141,687 

Preferred, series A, 5% ; 782,012 974,945 1,413,773 
Grants in aid of construction 31,335 
Long-term debt F . 191,148,575 194,329,395 205,383,515 
Traffic and car-service bal. (Cr) 953,033 477,023 1,001,024 
Audited accounts & wages payable_ 7,759,701 7,436,509 6,165,893 
Miscellaneous accounts payable 851,367 768,730 516,379 
Interest matured unpaid 2,092,236 2,142,346 2,483,622 
Dividends matured unpaid 392,596 357,677 291,707 
Unmatured interest accrued 2,904,284 3,012,286 2,972,404 
Unmatured rents accrued 71,424 71,784 81,570 
Wecrued tax liability 20,035,934 24,153,870 15,487,202 
@ther current liabilities 771,051 4,670,682 809,136 
@Meferred liabilities__.._._._.__________ 3,921,073 4,035,852 4,362,063 
Wnadjusted credits__- _....... 89,632,692 82,027,706 73,544,308 
Corporate surplus _______ 37,795,719 33,502,335 26,495,281 

RARER SE 496,901,924 495,558,367 476,837,480 


*Represented by shares of no par value stated at $40 per share.— 
Earnings for February and Year to Date 


February— 1945 1944 1943 1942 
‘Gross from railway____ $11,340,515 $13,269,953 $11,431,800 $9,076,593 
Wet from railway_____- 2,361,152 4,402,974 4,252,737 2,687,529 
Wet ry. oper. income___ 913,881 1,435,253 1,447,121 1,311,653 

from Jan. 1— 

Gross from railway... 23,201,733 26,174,420 23,113,767 18,602,901 
Wet from railway______ 4,766,653 8,153,624 8,678,307 5,601,009 
Wet ry. oper. income___ 1,718,525 2,669,712 3,082,426 2,773,800 


—W. 16i, p. 985. 


Eureka Vacuum Cleaner Co.—1212¢ Dividend— 


The directors on March 23 voted to pay a 12%-cent divideng on 
the common stock, payable April 14 to holders of record April 3. A 
similar distribution was made on Jan 5, last, and on March 7, May 15, 
July 10 and Oct. 9, 1944.—V. 161, p. 1316. 


fall River Gas Works Co.—Earnings— 
Period End. February— 1945—Month—1944 1945—-12 Mos.—1544 














‘Qperating revenues ___ $132,427 $116,490 $1,248,092 $1,195,015 
@iperation _...__...-.. 65,730 64,253 733,419 718,568 
Maintenance __________ 8,050 8,337 104,698 99,275 
ee ee 27,632 20,430 202,944" °*° 182,717 

Wet oper. revenues___ $31,013 $23,469 $207,029 $194,453 
Won-oper. income (net) 2,223 Dri3 19,659 15,515 
®alance ____________ $33,236 $23,456 $226,688 $209,969 
Retire. reserve accruals 6,333 6,333 76,000 76,000 
Gross income ____-_-_ $26,903 $17,123 $150,688 $133,969 
Omterest charges ______ 155 301 2,459 3,027 
Wet income ______ aM $26,748 $16,821 $148,228 $130,942 
ee @emereg _-. aes 112,508 105,889 


—W. 161, p. 985. 
Fidelity Fund, Inc.—Stock Increased— 


The stockholders at a recent meeting voted to increase the author- 


ized capital stock from 500,006 shares to 1,000,000 shares of 
value.—V. 161, p. 1201. of $5 par 


Flintkote Co.—Pfd. Stock Offered —Lehman Broth- 
ers headed a group of 28 underwriters that offered 





March 29 75,000 shares of $4 cumulative preferred stock 
(no par) at $107 per share and accrued dividends from 


March 15, 1945. 


Redeemable at $111 per share if redeemed on or prior to March 15, 
1948: $110 if redeemed thereafter and on or prior to March 15, 1951; 
$109 if redeemed thereafter and on or prior to March 15, 1953; $108 
if redeemed thereafter and on or prior to March 15, 1955, and $107 
if redeemed thereafter, plus an amount equal to accrued dividends in 
each case. Redeemable for sinking fund at $107 per share, plus an 
amount equal to accrued dividencs. Transfer agent, Bankers Trust Co.; 
registrar, Ceutral Hanover Bank & Trust Co. 

Purpose—Net proceeds (37,818,750) will be applied as follows: 

(a) Reimbursement of company tor funds set aside or used 
to redeem 35,637 shares of $4.50 cumulative preferred 
stock at $105.50 per share, exclusive of accrued divs. 

(b) Redemption of $3,000,000 lS-year 3% debentures, due 
May i5, 1958, at 103% exclusive of accrued interest 

(c) To be added to working capital and used fer general 
corporate purposes 


Adjusted to 


$3,759,704 
3,105,000 
954,046 


Give Effect to Present Financing 
Authorized Outstanding 


Capitalization 


$4 cumulative preferred stock (no par) 100,000 shs. 75,000 shs 
Common stock (no par) 2,500,000 shs 951,008 shs. 

On March 24, 1945, company issued 62,800 additional shares in 
exchange for all the outstanding capital stock of Tile-Tex Co Com- 
pany has entered into a contract dated Feb. 1, 1945, to purchase a 
plant near Morristown, N. J., from Raybestos-Manhattan, Inc., in 
exchange for 19,513 shares of common stock. 

History and Business—Company, eltner directly or through sub- 


engaged in the manufacture or production and sale, and in 
the sale either for own account or for the account of others, of 
various asphalt and asbestos-cement roofing and siding products, 
structural and decorative insulating board products, asphalt emulsions, 
chip boards and box boards, sclid anc corrugated containers, set-up 
and folding boxes, dry and saturated felts, rubber compounds, timber 
products, petroleum products, and. allied products. Company also 
receives income through a wholly-owned subsidiary from the granting 


sidiarie 











of licenses under patents owned or controlled by such subsidiary or 
in which such subsidiary has an interest. 
Earnings for Calendar Years 
1944 1943 1942 1941 

Net sales $37,280,966 $30,998,160 $31,906,952 $27,151,169 
Cost of sales 27,600,679 23,424,643 23,303,022 19,493,881 

Gross profit $9,680,287 $7,573,517 $8,603,930 $7,657,288 
Royalties received (net) 382,158 415,878 409,372 458,683 

Total income $10,062,445 $7,989,395 $9,013,302 $8,115,971 
Selling, licensing, ad- . 

min. & gen. exps. 4,678,955 4,418 871 4,581,494 4,366,072 

Gross profit $5,283,490 $3,570,624 $4,431,808 $3,749,899 
Other income 266,435 287,825 219,208 275,282 

Total income $5,649,925 $3,858.349 $4,651,016 $4,025,181 
Int. on funded debt 90,000 55,000 35,379 
Other income deducts 758,751 722,430 616,698 491,058 
*Prov. for income and 

excess profits taxes 3,223,780 1,689,643 2,516,164 1,761,083 
Prov. for contingencies 41,505 91,505 : _ 5 ‘ 
Prov. for renegotiation 58,495 58,495 





Net income $1,477,394 $1,250,276 $1,518,154 $1,737,661 

*The provisicns for taxes for the years 1944, 1943 and 1942 are 
after deducting posi-war refunds of excess profits taxes of $272,800, 
$168,500 and $201,000, respectively. 


Consolidated Balance Sheet, Dec. 31, 1944 

Assets—-Cash on hand end demand deposits in banks, $3,232,301; 
U. S. Government securities. at amortized cost, $9,866,346; Dominion 
of Canada securities, at cost, $90,090; notes and accounts receivable 
‘after allowance for doubtful notes and accounts of $265,240), 
$3,108,812; inventories, $3,746,763; due from employees, mostly travel 
advances, $13,809; accounts receivable, miscellaneous, $156,028; cash 
sinking fund for redemption of 3% debentures, $102,000; investment 
in subsidiary, not consolidated, $19,630; other sécurity investments, 
$21,279; property, plant and equipment (after allowance for deprecia- 
tion and depletion of $7,781,005), $9,042,256; patents, royalty contracts, 
other rights and goodwill, $1: post-war refund of excess profits tax, 
$554,592; prepaid expenses and deferred charges, $432,614; total, 
$30,406,521. - 

Liabilities—Accounts payable, $1,709,794; accrued items: payrolls and 
commissions, $269,005; accrued taxes (less U. S. Treasury tax notes 
aggregating $843,446), $3,921,572: provisions for allowances, container 
deposits, etc., $445,670: royalty participations and accruals, $55,936; 
reserve for self-insurance, product guarantees and contingencies, 
$431,863; 3% debentures, due May 15, 1958, $3,000,000; $4.50 cumu- 
lative preferred stock (36,817 shares, no par), $3,589,657; common 
stock (951,608 shares, no pal), $10,588,537; earned surplus, $6,518,870: 
cost of 1,180 shares of $4.50 cumulative preferred stock to be retired, 
Dr$124,383; total, $30,406,521. 

Underwriters—The names of the underwriters and the number of 
shares underwritten by each are as follows: 


Shares Shares 
Lehman Brothers ___ 15,000 Laurence M. Marks & Co.- 1,500 
A. C, A)lyn & Co., Inc. 1,100 Merrill Lynch, Pierce, 
Bacon, Whipple & Co. 1,100 Fenner & Beane_____.___ 3,400 
Bear, Stearns & Co. 1,100 Paine, Webber, Jackson & 
A. G. Becker & Co., Inc. 2,300 hp ee 
Alex. Brown & Sons_______ 1,100 L. F. Rothschild & Co.___ -~ 1,100 
Dick & Merle-Smith a 2,300 Schoellkopf, Hutton & 
Dominick & Dominick. 2,300 Pomeroy, Inc. ____-_- ee 
Graham, Parsons & Co. 2,300 Schwabacher & Co._____._ 1,100 
Ganbery, Marache & Lord 1,500 Shields & Co.___.__..__...._ 3,400 
Haligarten & Co,_.____ 6,900 I. M. Simon & Co.____-_--_ 1,100 
Hemphill, Noyes & Co. 1,500 Smith, Barney & Co.____~_ 3,400 
Hornblower & Weeks 1,500 Stroud & Co., Inc.________ 1,500 
A. M. Kidder & Co.. 1,100 Swiss American Corp._____ 1,100 
Ladenburg, Thalmann Wertheim & Co._._____.__.__ 1,500 
& Co. - ee ae ee 3,400 White, Weld & Co..___._.__-_ 3,400 


To Redeem $4.50 Preferred Stock— 


It was announced on March 28 that the company has called for 
redemption on April 27, 1945, all of its outstanding $4.50 cumulative 
preferred stock of no par value at $105.50 per share and dividends. 
a ge will be made at the Bankers Trust Co., 16 Wall St., New 

ork, N. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 62,800 
additional shares of common stock (no par) on Official notice of 
issuance pursuant to an offering, making the total amount applied 
for 1,014,408 shares.—V. 161, p. 1201. 


Florida East Coast Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway____ $3,089,835 $3,232,952 $3,124,674 $1,466,958 
Net from railway______ 1,493,398 1,680,734 1,804,161 622,147 
Net ry. oper. income___ 736,513 1,140,814 1,052,286 484,656 

From Jan. 1— 

Gross from railway____ 6,091,294 6,308,958 5.629,247 2,800,441 
Net from railway______ 2,768,924 3,220,651 2,961,912 939,260 
Net ry. oper. income___ 1,509,822 2,057,807 1,723,890 677,351 


—V. 161, p. 1201. 


Florida Power Corp. — Preferred Stock Offered — 
Mention was made in issue of March 26 of the offering 
of 40,000 shares cumulative preferred stock, 4% Series 
(par $100) at 101.25 per share and dividend. Further de- 
tails are given below. 


Awarded-—The issue was awarded on a bid of 100.177. The company 
received four other bids as follows: Blyth & Co., Inc., and Harriman 
Ripley & Co., Inc., 101.53 for a 4.30% dividend; First Boston Corp. 





and Associates, 102.039 for a 4.20% dividend; W. C. Langley & Co. and 
Glore, Forgan & Co., 100.80 for a 4.10% dividend, and Equitable Securi- 
ties Corp. and Shields & Co., 100.65 for a 4.10% dividend. 


Purpose—The proceeds from the sale of the nev preferred stock, 
together with a cash contribution of $310,600 to be received from 
Genera] Gas & Electric Corp. and additional funds from the treasury 
of the company to the extent required, are to be applied as follows: 
(1) redemption of 28,762 shares of 7% cumulative preferred 

stock ($100 par) series A, at $110 a share (excl. of ac- 
crued divds.) 


3 $3,163,820 
redemption of 5,940 shares of 7” 


cumulative preferred 


to 


stock ($50 par) at $52.50 a share (excl. ot accrued 

divds indeed . 311,850 
(3) to be donated to Georgia Power and Light Co. and 

used for redemption of certain of its securities as pre- 

vided in the plan of recapitalization 1,400,000 
(4) to payment to General Gas & Electric Corp. for 4,200 

shares of $6 (no par) preferred stock of Georgia Power 

and Light Co., to be surrendered for cancellation 75,600 
(5) to payment of estimated expenses in connection with 

the proposed linancing 105,000 


Capitalization Adjusted to Reflect Proposed Financing 
Authorized Outstanding 


ist mtge. bonds, 32%¢". serics due 1974 Unlimited $16,500,000 
34% erial debenture (1944-1957) $4,000,000 35,750,000 
Cumulative preferred stock (par $100) 60,000 shs 40,000 shs 


3,000,600 sh 000.000 shs 

Owned by General Gas & Electric Corp In connection with the 
plan of divestment of asset implification cf corporate structure and 
equitable distribution of voting power of General Gas & Electric Corp. 
it is proposed that the outstanding 3,000,000 shares (no par) common 
stock of the company be reclassified into @57,143 shares having a par 
value of $7.50 per share, in which event the excess cf the present 
stated value over the proposed par value will be credited to capital 
urplus. 


Ww 


Common stock (no par 


History and Business—-Company was incorporated in Florida, July 
18, 1899, under the name of St. Petersburg Electric Light and Power 
Co. By subsequent amendments the name was changed to St. Peters- 
burg Lighting Co. (in 1915) then to Pinellas County Power Co. (in 
1923) and finally to the present name of Flcrida Power Corp. (in 
1927) On Dec. 18, 1943, company was reincorporated. From 1899 
to 1922 the operations were confined to St. Petersburg and the immedi- 
ately adjacent area In 1922 the properties of Clearwater Lighting 
Co., then serving Clearwater and environs, were acquired. Construc- 
tion of the St. Petersburg steam generating station was completed 
in 1924, the Inglis steam generating station in 1926 and the Jackson’s 
Zluff hydro electric generating station in 1929. From time to time 
the company has acquired distribution systems in various communities 
from certain individuals, corporations and municipalities and con- 
structed transmission lines connecting these distribution systems, and 
has extended its electric service to adjacent areas, thereby extending 
the company’s operations aleng the Gulf coast of Florida and from 
centra] Florida to the Georgia state line. 

On Jan. 14, 1944, Florida Public Service Co. and Sanford Gas Co., 
affiliated corporations, and Sante Fe Land Co., a subsidiary company, 
were merged into the company. The assets of the companies merged 
into the company included two steam generating stations, located at 
Benson Springs and Avon Park, respectively, an interconnected electric 
transmission system located in central Florida, gas manufacturing 
plants and distribution systems in Orlando and Sanford, gas distribu- 
tion systems in Winter Park, Lake Maitland, Orange City and Deland, 
six ice manufacturing plants, a water system in Winter Garden and 
unimproved land. 

Under date of Jan. 20, 1945, the company entered into a contract 
for the sale (subject to approvals of certain regulatory bodies) of all 
its gas properties and business together with the office building located 
at Orlando, Fla., to Plorida Utilities Corp., a non-atfiliated company, 
for a base price of $1.210,000. The proceeds from the sale of the gas 
properties, except for minor adjustments, will be deposited with the 
trustee under the mortgage securing the 1974 Series bonds. 

Georgia Power and Light Co., an affiliated company, is to become 
a wholly-owned subsidiary. Georgia, was incorp. in Georgia, May 21, 
1927. It is a public utility operating wholly within the State of Georgia 
and is engaged principally in the business of generating, purchasing, 
transmitting, distributing and selling electric energy It also operates 
small water pumping stations and distributes water in the communi- 
ties of Barwick, Climax, Donelsonville and Pavo to approximately 600 
customers. Georgia also owns three ice manufacturing plants located 
in Bainbridge, Valdosta and Waycross, all of which are leased to 
Atlantic Co. Georgia has neen ordered by the SEC to divest itself 
of all of its ice and water properties and negotiations are under way 
looking toward the sale of the water propetties. 


Summary of Pro Forma Consolidated Earnings 
Corporation (merged Company) and Georgia Power and Light Co. 


Calendar Years— 1944 1943 1942 
Operating revenues £9,562,666 $8,809,708 $7,666,560 





Operating expenses 4,352,985 3,920,627  3,189.668 
Electricity purchased for resale 170.986 223,615 115.310 
Maintenance 672,894 592,742 617,435 
Provision for depreciation 906,039 909,808 951.265 
Provisions for taxes: 
Federal income as 670,200 599,700 472,600 
Federal excess profits 60,300 19,600 : 
State income 12,162 11,160 12,756 
Other 637,215 597,259 568,430 
Operating income - $2,079,885 $1,925,197 $1,739,096 
Other income ae = = 113,974 95,731 16,824 
Gross income - $2,193,859 $2,020,928 $1,755.920 
Total income deductions : 959,996 917,640 902,504 
Net income p ; oe x 1,242,263 1,103,288 653,416 
Annual dividend requirements on 
preferred stock to be outstanding 160;000 160,000 160,000 
| ESO $943,288 $693,416 


Underwriters—The names of the several underwriters of the new 
preferred stock, and the number of shares underwritten by each, are 
as follows: 


Shares Shares 
Kidder, Peabodly & Co.__ 3,625 Stroud & Company___ _ 2,000 
White, Weld & Co.__. -- 2,G@28 Bacon, Whipple & Co... -_- 1,250 
Harris, Hal' & Co., Inc... 3,250 Johnson, Lane, Space and 
Hornblower & Weeks_ 3,250 aa RR eta en 
FP. 8S. Moseley & Co.__._-_. 3,250 Conu & Terrey_._-..:-— 1.000 
L. F. Rothschild & Co.____ 3,250 Cour & Ge... ae 
Spencer Trask & Co._ _- 3,250 R. S. Dickson & Co., Inc.__ 1,000 
Alex. Erown & Sons 3,000 Clement A. Evans & Co., 
Hallgarten & Co.___ _ 3,000 Be “ane eeoese sa, ae 
Laurence M. Marks & Co.. 2,000 


Calls 7% Prefererd Shares for Payment— 


The corporation has called for redemption on April 25, next, all of 
its outstanding 7’> cumulative preferred stock at $52.50 per share 
and dividends and all of the outstanding series A 7‘- cumulative 
preferred stock at $110 per share and dividends. Payment will be 
made at the Chemical Bank & Trust Co., redemption agent, 165 
Broadway, New York, N. Y. 

Holders of either of the two issues called may, at any time, secure 
payment of the full redemption price, plus accrued dividends to April 
25, 1945. 


Registrar Appointed— 


The City Bank Farmers Trust Co. has been appointed registrar for 
40,600 shares of cumulative preferred stock, 4‘- series.—V. 161, p. 1316. 


Fort Worth & Denver City Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway____ $1,214,929 $1,281,082 $1,025,113 $672,222 
Net from railway_-__- 348,650 542,240 497,839 258.482 
Net ry. oper. income__- 166 021 276,271 255,447 192,532 

From Jan. 1— 

Gross from railway__._._ 2,406,181 2,523,152 2,006,687 1,345,243 
Net from railway 597.675 1,077,631 932,354 480,705 
Net rv. oper. income___ 282,136 545,776 467,202 340,593 


—V. 161, p. 985. 
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Florsheim Shoe Co.—New Director— 
John M. Hancock, a partner of Lehman Brothers, has been elected 
a@ member of the board of directors.—-V. 161, p. 707. 


Froedtert Grain & Malting Co.—Earnings— 


6 Mos. Endeed Jan. 31— 1945 
Met sales of mait...._...- _ $12,645,702 
Co.t of malt sold son 9,969,915 


$2,675,787 
538,945 


$2,136,842 


1944 
$7,430,641 
6,236,850 





$1,193,791 


Gross profit —_ 
464,214 


Selling and adminis.rative expenses 
° 


Net profit frcm malt sales 


Other income 


$2,142,216 $734,700 
99,593 86,687 
225,000 214,600 
1,234,000 129,426 
123,000 40,735 


Gress inceme 
Income charges ae 
Federal normal income and surtax 
Federal excess profits tax ail 
Wisconsin and Minn. income taxes 





$263,252 
37,174 
256,072 
$0.53 


Net ineome —..... $460,623 


Preferred dividends - e 
Common dividends — aie ‘ 
Earnings per share on capital stock 
—V. i61, p. 1316. 


Foster Wheeler Corp.—New Vice-Presidents— 
E. R. Goodrich and John E. Kenney have been elected Vice Presi- 
dents.—V. 161, p. 1316. 


(George A.) Fuller Co. (& Subs.)—Earnings— 

Calendar Years— 1944 1943 
oe: a Se ee *+$341,413 $501,544 
Number of common shares_-_ 114,532 110,428 
Barnings per share._.._._......... $2.13 $3.52 $5.14 

*After charges and Federal income and excess profits. tIncludes 
$96,206 credit arising from reduction in Federal income and excess 
profits taxes for 1944 and for prior years.—V. 156, p. 2222. 


(Robert) Gair Co., Inc.—Listing of Preferred and Com- 


mon Stocks— 

The New York Stock Exchange has authorized the listing of 113,608 
additional shares of preferred stock (par $20), entitled to cumulative 
dividends at the rate of 6% per annum; and 113,608 additional shares 
of common stock (par $1) upon official notice of issuance in exchange 
for 40-year 6‘- income notes due 1972 of the company in accordance 
with the plan of recapitalization, dated Feb. 16, 1945, making the 
total amount applied for 300,000 shares of preferred stock and 
1,247,430 shares of comon stock. See also V. 161, pp. 1094, 985. 


277,412 
$1.08 


1942 
$681,046 
107,199 


Galveston-Houston Company (& Subs.)—Earnings— 


Period End. Jan. 31— 1945—-Month—1944 1945—-12 Mos.—-1944 
Operating revenues $776,090 $716,177 $9,424,525 $9,001,190 
Equip., maint. & garage 

Oe eee 
Other oper. expenses. 
General taxes _-.--~- 
Fed. normal & surtax 
Fed. excess prof. tax 
Depreciation ___---~- 


1,437,948 
3,597,346 
827,968 
245,641 
1,547,606 
647,415 


2,015,950 
3,889,650 
853,658 
163,865 
1,334,407 
658,837 


143,018 
302,757 
68,964 
13,700 
99,800 
53,348 
$34,587 
1,363 
$35,951 
8,883 


173,770 
328,133 
74,479 
13,725 
92,100 
55,632 








$697,263 
9,562 
$706,825 
126,092 


$508,154 
20,306 


$38,250 
2,164 
$40,415 
6,604 


Operating income 
Other income ‘net)- 


$528,460 


Gross income ---~_- 
93,444 


Income deductions -- 





$580,732 
233,660 


$435,015 


Net income __-_---- $33,811 $27,068 
233,660 


Dividends declared on common 8 RR E SEE 
—V. 161, p. 878. 


Gamewell Co. (& Subs.)—Earnings— 


9 Mos. Ended February— 
Net income after charges & taxes_--_..---~-~- 
Number of common shares 
Earnings per common share 
—V. 161, p. 109. 


General American Investors Ce., Inc.—Listing of $4.50 
Cumulative Preferred and Common Stock— 


The New York Stock Exchange has authorized the listing of 62,000 
shares of $4.50 cumulative preferred stock (par $100), upon reclassi- 
fication of its $6 cumulative preferred stock (no par), stated value 
$50 per share and 1,800,220 shares of common stock (par $1), upon 
reclassifieation of its outstanding common stock (no par), stated value 
$1 per share. Of the foregoing 1,800,220 shares, 1,479,840 shares are 
outstanding and 320,380 shares are reserved for issuance upon exercise 
of warrants.—V. 161, p. 1317. 


General Aniline & Film Corp.—To Sell Its 50% Stock 
Interest in Winthrop Chemical Co.— 

The corporation on March 20 announced that on April 23, 1945, at 
10:30 a.m. 6.150 shares of the class B common stock of Winthrop 
Chemical Co., a Delaware corporation, will be offered at public auc- 
tion, without any representation or warranty, at the auction block of 
Adrian H. Muller & Son, 75 Montgomery St., Jersey City, N. J., for 
the account of General Aniline & Film Corp. as seller. The sale of 
this stock has been authorized by James E. Markham, Alien Property 
Custodian. 

Winthrop holds all of the stock of certain subsidiaries engaged in 
the manufacture and sale of pharmaceutical products, but does not 
itself engage in such manufacture or sale. 

The 6,150 shares of class B common stock being offered for sale, 
and 6,150 shares of class A common stock now owned by Sterling 
Drug, Inc., constitute all of the issued and outstanding stock of 
Winthrop. The class A and class B common stock carry equal rights 
except that the class A common stock has the right to elect two 
directors and the class B common stock, one director. 

No bid or bids of less than $9,500,000 for the entire stock being 
offered for sale will be accepted. Sterling Drug Inc. of 170 Varick 
St.. N. Y. City, owner of all of the 6,150 shares of class A common 
stock of Winthrop outstanding, has offered $9,500,000 for the 6,150 
shares of class B stock, and has further agreed if such offer is 
accepted, (a) to place one-half of the outstanding and issueed shares 
of the subsidiaries of Winthrop in a voting trust, with the Alien 
Property Custodian as trustee; and (b) to join in an application to 
the U. S. District Court for the Southern District of New York 
to amend a decree in civil action No. 15-363 entitled United States 
of America vy. Alba Pharmaceutical Co., Inc. et al., by adding thereto 
a provision against the transfer of control of Winthrop or any 
interest therein, to I. G. Farben or other foreign interests. 


Banking Groups to Bid for Shares— 

It is stated that three investment banking groups are being formed 
to bid for the 98% interest in the corporation vested in the Alien 
Property Custodian when and if the shares are put up at auction. 

One group, it is said, is ied jointly by the Mellon Securities Cerp., 
and Kidder, Peabody & Co.; the second jointly by Kuhn, Loeb & Co., 
Lehman Brothers, and Glore, Forgan & Co., and the third jointly by 
Blyth & Co., Inc., and Harriman Ripley & Co., Inc.- 


Expands Activities in Middle West— - 


To care for an expansion of its activities in the Middle West, the 
Ansco division of the corporation has purchased a building in Chicago 
for the processingg of 16-mm. colored and black and white motion 
picture film, George W. Burpee, President, recently announced.—V. 161, 
p. 985. 


1944 
$572,510 
119,304 
$4.79 


1945 
$339,833 
359,912 
$0.95 


General Electric Co.—Annual Report— 

War equipment and combat apparatus, featured by such revolu- 
tionary products as the G-E jet propulsion aircraft engine and the 
central gunnery control system for the B-29 Superfortresses, were 


produced by the company at such a rate as to establish an all-time 
record volume in 1944, Charles E. Wilson, President, states in the 
company’s fifty-third annual report. 

Mr. Wilson emphasized that the company’s principal objective of 
turning out a record quantity of goods and services for war opera- 
tions had been achieved for the tourth successive year, despite the 
iact that the record was achieved with approximately 2% fewer 
employees, on the average, than were available to the company 
last year. 

The orders received by the company during 1944, an overwhelming 
part of which were tor war products, totaled $1,609,600,000. This was 
18% greater than in the previous year, when the orders totaled 
$1,360,600,000. 

Net sales billed increased 5%, totaling $1,353,000,000 
comparison to $1,288,400,000 the previous year. 

The net income of the company for the year was $50,800,000. Of 
this sum $40,300,000 was paid in dividends to the 234,732 stock- 
holders. The surplus at the end of the year rose to $171,946,146. 

General Electric's estimate of Federal income and excess profits 
taxes for the year amounted to $137,500,000, compared with $131,- 
328,000 a year earlier, an increase of 5%. The aggregate amount of 
all taxes for 1944 was $176,000.000, an increase oc tL‘ over i942, and 
the highest tax bill in the company’s history. 

Foreign investments, in companies located in enemy or enemy- 
occupied countries, ard in countries previously occupied by enemies in 
the current war, were carried at no value. 


in 1944, in 


Income Statement for Calendar Years 


1944 *1943 
$ $ 
..-... 1,609,636,468 1,360,643 350 
-- 1,353,012,132 1,288,431,590 
~~ 1,148,367,722 1,092,260,168 
26,298,488 26,044,241 


Orders received 
Net sales biiled ___._.____ 
Costs, expenses and other charges_ 

Depreciation of plant and equipment 





170,127,181 
11,447,208 


tIncome from sales_____ 


ices ciahds 178,345,922 
tIncome from other sources (net)____ 


17,123,117 





181,574.389 
143,586,694 
Cr12,258,694 
5,323,543 


Total income ___ a 
Prov. for Fed. inc. & excess profits taxes 
Prov. for est. post-war tax refund________ 
Prov. for post-war adjusts. & contings._ 


195,469,039 
150,000,000 
Cr12,500,000 
7,123,320 





44,922,846 
146,328,483 


Net income for the year 


: 50,845,719 
Surplus at beginning of year___ 


155,809,334 





oo OM a a eee 191,251,329 
Revaluation of investments for undistrib- 
uted earnings of affiliates (met)________ 
surplus er 
res ciel 40,334,588 


206,655,053 


5,625,681 4,892,534 





Total 


_ Ss 196,143,863 
Dividends on commen stock 


40,334,529 
155,809,334 
$1.56 





Surnius. at end of year............. 
Earnings per capital share_________ 

*Since provision ior renegotiation is included in the 1944 results, 
the amounts shown for 1943 are those after renegotiation for that year. 
tIncludes the results attributable to termination claims settled during 
the respective years. The estimated income to be received from un- 
settled claims arising from 1944 terminations is not material. tIn 
1944 the company changed its method of valuing marketable securities 
held at the year-end from the lower of par or market to the lower of 
amortized cost or market. Continuance of the prior method of valua- 
tion would have reduced the 1944 income from other sources by 
approximately $3,500,000. 


Balance Sheet, Dec. 31 


171,946,146 
6 


1944 *1943 

Assets— $ $ 
Cash ___ Oe cd i I ap = Fe pedal 61,627,116 63,193,298 
Marketable securities ee BE ES _ 299,169,520 353,848,800 
Accounts and notes receivable, less reserves: ‘ 

eR tne tet ae 

Affiliated companies _ 

Other ___ .: 
Inventories, less reserves_________ es 
Progress collections on contracts (Cr) 
Price adjustments accrued (Cr)_ +# 
Marketable securities deposited as guaranties 
Accts. & notes receiv. not current, less reserves 
Oe eg, en an oc a ape 
Advances to employees for traveling expenses__ 
Prepaid expenses ______________ me 
Assets of employees’ plans, per contra_.____-___ 
Tax collections from employees, per contra____ 
Deferred charges to income for pensions___-_ 
Post-war tax refund (estimated)_ 

Total investments ae ewe 
Fixed assets (net) 
Patents and tranchises 


94,520,693 1,341,177 
14,859,914 11,209,047 

. 12,604,902 5,926,501 
. 228,273,220 262,549,024 
65,663,206 114,724,349 
39,399,041 129,197,044 
1,981,713 1,465,500 
1,762,309 1,927,145 
26,616 27,338 
291,450 274,076 
409,545 889,948 
12,660,399 12,721,460 
6,107,710 6,776,847 
1,000,000 2,000,000 
34,915,443 22,415,443 
138,419,845 133,487,664 
came | 





Total _ iene eich alii 842,470,137 800,812,826 


Liabilities— 
Accrued Federal taxes on income for year 
Accounts payable ___._________. 
Other accrued items a 
Due to affiliated companies____-_- 
Dividends unpaid __. ; 
Accounts payable and acc 
Collections under employee plans, per contra__ 
Tax collections from employees, per contra____ 
Charles A. Coffin Foundation 
Miscellaneous reserves ae Ree ene Ree 
Reserve for post-war adjustments and conting. 
+General reserve _____- en 
Common stock (28,845,927 shares, no par)_. 
RO i RE SO EE ea 


150,000,000 143,586,694 
44,798,435 41,527,370 
182,397,880 179,524,428 
2,092,638 1,330,964 
10,077,483 10,083,729 
8,969,739 8,379,074 
12,660,399 12,721,460 
6,107,710  6,776.847 
400,000 400,000 
43,168,312 37,249,715 
15,000,000 7,876,680 
-—--=-=-0-—= 14,564,349 15,259,485 
. 180,287,046 180,287,046 
171,946,146 155,809.334 





TEGO visciey Elana 842,470,137 800,812,826 


*Adjusted so as to give effect to the results of renegotiation. ‘In- 
cludes capital surplus of $8,415,393 in 1944 and $8,311,945 in 1943.- 
—— 


Announces New Products— 


A new multirange instrument, Type UM-4 Unimeter, has been an- 
nounced by the Specialty Division of this company’s electronics de- 
partment. According to E. E. Williams, Sales Manager, the unit is 
useful not only in industrial and radio maintenance where rapid and 
accurate voltage current and resistance. measurements are required, 
but also in cathode-ray tube and television high voltage uses. The 
new device is equipped with special jumbo test prods which provide 
safety protection for the operator on high voltage work. 

Two new signol generators, Types SG-2A and SG-3A, have also 
been announced by the company. Separate units have been designed, 
one to provide a signal source only, the other to make possible cali- 
brated output readings, according to Mr. Williams. He pointed out 
that this combination offers radio servicemen, radio equipment manu- 
facturers and industrial service engineers a choice of equipment to 
adjust accurately receivers and measure receiver sensitivity.—V. 161, 
p. 986. 


Genera! Foods Corp.—Annual Report— 


Clarence Francis (Chairman), Austin S. Igleheart (President) and 
Charles W. Metcalf (Executive Vice-President) in the company’s 
annual report for 1944 on March 6 said in part: 

General Food sales, measured both in dollars and in physical quan- 
tities, reached new high figures in 1944. 

The dollar sales total of $296,518,989 was 14% above the $259,- 
858,252 figure for 1943. Sales to the U. S. Government were 13% of 
dollar sales, compared with 9% in 1943. 

As in 1943, wartime conditions imposed restrictions on production 
and therefore on sales of a number of our important products. There 
were limitations on the use and availability of raw materials, on 
manpower, on the ability to carry out repairs and maintenance, and 
on new construction. 

Despite higher sales in 1944, net profits were smaller than in 1943. 
This was due to a number of factors, including increased costs of 
various raw materials and supplies, and other higher production 
costs. Average hourly wages paid were above those in 1943, in part 
because of overtime work made necessary in some of the operations 


by labor shortages and urgent need for full production. Selling prices 
of our products could not be changed to compensate for the higher 
unit manufacturing costs. 

Renegotiation 

We completed renegotiation of our business with the U. S. Govern- 
ment departments for the year 1943. The settlement with the Price 
Adjustment Board of the War Department called for the refund of 
$360,383. This amount was included in income for 1943 and taxes 
paid thereon. After credit for these taxes, the net refund to the 
Government was $68,473. This has been charged to our reserve for 
contingencies. In respect to 1944 business with the Government, we 
believe any net amount refundabie will not be material in relation to 
the year’s profits. 

New Financing 

The board at the Dec. 20 meeting approved contracts for borrowing 
$25,000,000, on unsecured notes,-on Feb. 1, 1945. 

The obligations issued were: 

$5,000,000 of 2% serial notes, maturing $500,000 each six months, 
from Aug. 1, 1950, to Feb. 1, 1955, both inclusive. The $5,000,000 
was borrowed from Bankers Trust Co., Central Hanover Bank & Trust 
Co., and The Chase National Bank, all of New York; and $20,000,000 
of 2%4% notes, maturing Feb. 1, 1965. This $20,000,000 was bor- 
rowed from Metropolitan Life Insurance Co., of New York. The cor- 
poration agrees to pay off $500,000 of these notes each six months, 
beginning Aug. 1, 1955. It may, if it so elects, pay an additional 
$500,000 each six months beginning Aug. 1, 1950. 

Since 1942 General Poods has maintained a revolving bank credit 
under which it has had the option to borrow up to $10,000,000 until 
Feb. 1, 1947. As a result of the aforementioned financing, this 
arrangement has been cancelled and the annual charge thereby 
eliminated. 

Maximum interest charges on the $25,000,000 of notes will be 
$650,000 annually, or $25,000 less than the annual dividends on the 
$15,000,000 of preferred stock which has now been retired. In 
—- there is a reduction of income taxes under present tax 
aws. 

At the same time that these reductions in charges ahead of the 
common stock were achieved, about $8,750,000 were added to the 
funds of the company, after redeeming the preferred stock and paying 
the expenses connected with the financing. 


Acquisitions 


sy 

General Foods purchased the operating assets and raw material 
inventory of the Wilmington Packing Co., of Woburn, Mass., April 1, 
1944. The consideration was approximatety $400,000. This plant is 
located on the Aberjona River and now is known as the Aberjona 
Packing Division of Bluepoints Co., Inc. It produces cattle and 
poultry feeds and utilizes some of the by-products of our other 
manutacturing operations. 

The coffee business of The Paton Corp., including the Yuban brand, 
was purchased Oct. 31 for 4,000 shares of GF common stock. As 
these shares were purchased for this purpose, no new stock was issued. 
Yuban is made of a blend of scarce types of coffee beans and hence 
is available for only limited sale. 

By the end of the year, arrangements had been made to reacquire 
nine fishing trawlers from the Government. The returned vessels 
provide us at present with a fleet of 13 trawlers and one dragger, 
We also operate two trawlers and one dragger under charter. 

At midyear we started construction of a fleet of shrimp boats. 
Four of these shrimp boats were deJivered later in the year and the 
others should be completed by August, 1945. 

Construction of a new poultry plant for Birds Eye-Snider was 
started at Pocomoke City, Md. The plant eventually will provide 
modern facilities for finish-ieeding of chicks, dressing, eviscerating 
and quick-freezing. 


Consolidated Income Account for Calendar Years 


(Incl. Wholly Owned Subsidiary Companies in the 
United States and Canada) 
1944 1943 
$ $ $ $ 
296,518,989 259,858,252 231,506,460 180,358,903 
222,238,390 185,857,000 163,325,089 117,086,934 


35,264,439 36,258,114 


32,916,932 27,013,855 
793,102 892,245 


33,710,034 27,906,100 
7,416,000 6,477,000 
10,300,000 5,260,000 


684,000 515,700 
1,500,000 1,500,000 


13,810,034 14,153,400 
675,000 675,000 
10,502,880 


8,928,648 
4,206,386 2,975,520 
$2.56 


$2.50 


1942 1941 
Net sales 

Cost of goods sold 
Sell., adm. and gen. exp., 


44,054,122 38,260,570 





30,226,477 
715,728 


35,740,682 
704,165 


Prefit from oper... 
Other income (net)_ ~~ 





36,444,847 
7,892,000 
12,200,000 


708,000 
1,500,000 


pe 
*Federal income tax__~ 
Fed. exc. prof. tax__-_- 
Foreign inc. and excess 
profits taxes 
Prov. for contingencies 


30,942,205 
7,830,0L0 
8,300,000 


715,000 
1,500,000 


12,597,205 
675,000 
8,919,141 





14,144,847 
675,000 
8,660,713 


4,809,134 
$2.42 


Net profit 
Preferred dividends__-__ 
Common dividends 





Undivided profits___- 3,003,064 
Earns. per com. sh 


*Including surtax. 


Consolidated Balance Sheet, Dec. 31 


(Incl. Wholly Owned Subsidiary Companies in the 
United States and Canada) 
Assets— 1944 
$ 


1943 
$ 


11,983,961 
*7,277,811 
18,203,111 
63,784,096 


14,243,669 

5,422,820 
23,225,086 
73,561,771 


1,321,582 


NIE cate thie 

U. S. and Canadian Govt. securities (at cost)-_- 

tAccounts receivable 

Inventories i wt 

tInvestments in and advances to subsidiaries 
not consolidated (less reserves) 

Amount receivable from U. S. Government for 
assets requisitioned 

Estimated post-war refund of excess prof. tax_ 

tMiscellaneous securities and loans. 

{Property accounts (net)_.__-_------- 

Trademarks, patents and goodwill__. 

Deferred charges to operations__-_ 


1,690,391 
2,633,000 
2,700,000 1,600,000 
1,101,856 1,423,844 
31,854,038 32,256,004 
1 1 
2,069,983 1,767,470 


155,500,806 142,619,689 





Liabilities— 
Accounts payable, including taxes withheld__. 
Acceptances and drafts payable 
Salaries and wages, misc. taxes and other ex- 
penses accrued__- xei sigs iedhahinaeizaaa 
Premium on pfd. stock and dividends payable- 
Federal and foreign inc. and exc. profits taxes 
Reserve for contingencies 
Deferred credit—- vs Sir dies ibhcihacammtereal a= ae Sts 
Preferred stock (159,000 shs. of no par value) $15,000,000 
**Common stock (5,590,774 shs. of no par val.) 55,400,109 
a ae a apg ee See 38,767,425 


; 155,500,806 142,619,689 


*After deducting $6,320,000 applied in reduction of Federal tax 
liability. +After reserve for discounts and doubtful accounts of $377,- 
261 in 1944 and $378,925 in 1943. tAfter reserves. §The preferred 
stock was called in December, 1944, and redeemed as of Jan. 31, 1945. 
On Feb. 1, 1945, $25,000,000 was borrowed by the issuance of un- 
secured notes. ‘After reserves for depreciation of $36,827,809 in 1944 
and $33,924,342 in 1943. **Including 85,778 shares held by a subsid- 
iary for conversion of its non-voting stock in hands of public. ttAfter 
deducting $725,390—cost of 15,311 shares of common stock in treasury. 

Note—Estimated post-war refunds, amounting to $1,100,000 im 1944 
($1,500,000 in 1943) have been deducted in determining the provision 
for excess profits taxes.—V. 161, p. 1094. 


10,438,815 8,052,884 
2,730,756 377,726 


2,866,391 2,821,180 
1,293,750 168,750 

22,629,321 *18,794,278 
6,374,239 


General Motors Corp.—Number of Stockholders— 


The total number of General Motors common and preferred stock- 
holders for the first quarter of 1945 was 423,705, compared 
423,825 for the fourth quarter of 1944 and with 423,780 for the first 
quarter of 1944. } 

There were 401,845 holders of common stock as of Feb. 15, 1945, 
and the balance of 21,860 represents holders of preferred stock as of 
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Jan. 8, 1945. These figures compare with 401,999 common stockholders 
and 21,826 preferred for the fourth quarter of 1944.—V. 161, p. 1202. 


General Realty & Utilities Corp—-New President— 























Edmund F. Wagner, Vice-President and Secretary since 1942, has 
been elected President oS SE Me the 

Georgia & Florida RR.—Earnings— 

Cerperate and Receivers—Combined 
‘Incl. Statesboro Northern Ry.) 

Period End. Feb 1945—-Month—-1944 1945-2 Mo 1944 
Railway oper. revenue $186,388 $199,818 $385,218 $396,082 
Railway oper. expenses 153,069 160,379 320,025 303,682 
Ry. tax accruals (reg.' 4,951 4,722 9,902 9,444 
Ry. tax accruals ‘(Fed 

RR. tax. act 1937) 2,970 3,421 6,126 5,966 
Ry. tax accruals (Fed 

RR. Unemploy. Insur. 7 

Act of 1938) 2,742 2,983 5,655 5,332 
Equip. rents (net bal.) Dr10,861 Dr6,253 Dr18,463 Dr15,181 
Jt. fac. rents ‘net bal.) Dr2,047 Dr2,101 Dr4,021 Dr4,237 

Net oper. income $9,748 $19,958 $21,026 $52,240 
Won-oper. income 906 1,448 2,093 2,538 

Gross income $10,654 521,406 $23,119 $54,777 
DMeducts. from income 191 313 383 637 

Surp. applic. to int $10,463 $21,093 $22, 73¢ $54,141 

Period Wk. End. Mar. 14 Jan. 1 to Mar. 14 

1945 1944 1945 1944 
Operating revenues $44.650 $47,575 $469,230 $491,233 
Period Wk. End. Mar. 21 Jan. 1 to Mar. 21 
1945 1944 1945 1944 
Operating revenue $41,400 $47,525 $516,618 $538,758 
—V. 161, p. 1317. 

Georgia Power Co.—Earnings— 

Period End. Feb. 1945-—Month—-1944 1945-12 Mos.—1944 
Gross revenue $4,310,341 $4,159,239 $48,801,220 $47,988,241 
Operating expenses 1,952,546 1,814,165 23,393,391 20,260,756 
Prov. tor depr. & amort. 483,500 468,167 5,758,666 5,424,189 
Provis. for taxes 1,150,506 1,158,825 11,158,117 12,681,292 

sia Sy RPI S RACER TST I TNE 

Gross income ; $723,789 $718,080 $8,491,045 $9,622,002 
Int. & other deducts. 295,872 302,133 3,601,927 3,794,462 

Net income $427,916 $415,947 $4,889,118 $5,827,540 
Divds. on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Balance $204,911 $192,942 $2,213,054 $3,151,476 
—V. 161, p. 986. 





Georgia Power & Light Co.—Plan of Recapitalization 
Effective—To Redeem Entire Publicly Held $6 Preferred 
Stock and $527,500 of 5% Ist Mtge. Bonds— 


The plan of recapitalization dated April 24, 1944, became effective 
on March 26, 1945, it is announced. 

The company has deposited funds with the New York Trust Co., 
paying agent, 100 Broadway, New York, N. Y., for the redemption at 
$150 per share, plus $4.42 dividends from June 30, 1944, to March 26, 
i945, of all of the $6 cumulative preferred stock held by the public. 

The company on May 1 will also redeem $527,500 of first mortgage 

% gold bonds due June 1, 1978, at 103% and interest. Payment will 
®e made at The Chase National Bank of the City of New York, trustee, 
i1 Broad St., New York, N. Y.—V. 161, p. 1095. 


Georgia Southern & Florida Ry.—Earnings— 


February 1945 1944 1943 1942 
Gross from railway $576,646 $540,050 $563,676 $333,963 
Wet from railway 252,562 213,898 283,543 104,451 
Wet ry. oper. income... 66,474 49,777 89,971 92,233 

From Jan. 1 
Gross from railway 1,167,641 1,091,120 1,111,674 653 ,066 
Net from railway 506 324 429,779 549,708 184,414 
Wet ry. oper. income 136,668 108,857 178,309 88,258 


—V. 161, p. 986. 


Gimbel Brothers, Inc.—Listing of Preferred Stock— 


The New York Stock Exchange has authorized the listing of 188,769 
éhares of $4.50 cumulative preferred stock (no par), upon official 
motice of the reclassification and change of its $6 cumulative pre- 
ferred becoming effective. 

The Guaranty Trust Co. of New York has been a inte ransfer 
egent for the $4.50 cumulative preferred stock. sa > a 

The 179,779'42 shares of $6 cumulative preferred stock outstanding 
on Feb. 28, 1945, will upon the reclassification and change becoming 
effective represent 188,769 shares of $4.50 cumulative preferred stock. 

The plan was approved by the affirmative vote of the holders of 
two-thirds of the $6 cumulative preferred stock and of the holders 
of the common stock on Jan. 24, 1945.—V. 161, p. 1317. 


(B. F.) Goodrich Co.—-Expansion of Facilities— 


The Defense Plant Corporation, a subsidiary of the RFC, on Mar 15 
announced that it has authorized an increase in its preliminary com- 
«nitment to the above company to $550,000 for additional equipment 
at a plant at Akron, Ohio, the estimated cost of which will approxi- 
enate $700,000. The Goodrich company will operate these facilities 
title remaining in Defense Plant Corporation.—v, 161, p. 986. 


Goodyear Tire & Rubber Co. of Canada, Ltd.—Seeks 
to Retire Preferred Stock— 

The preferred shareholders have been asked to tender thei she 
én whole, or in part for retirement at $52.50 a share, plus 31 cents 


fn lieu of accrued dividends, according to A. G. Partri ; 
"ial, 5 eee. g artridge, President. 


(H. W.) Gossard Co. (& Subs.)—Earnings— 
3 Mos. Ended Feb. 28— 


— 














1945 *1944 1943 ¢ 
— a og sales $568,885 $568,241 $572,014 onin bee 
. adv. & adm. exps. 406,223 399,053 ? : 
Social secur. & old age ere oe 
benefit insuranee ___ 12,094 14,374 11,301 11,461 
Operating profit._____ $150,568 $154,814 $160,787 
Yncome credits ________ 11.727 8.718 6,152 “ar os 
mee See eo $162,295 $163,532 $166,939 
Depreciation _________ 9,891 9,384 9,812 ast 
Prov. for Fed. inc. and ” 
excess profits tax. on 
current earnings ____ 79,539 77,390 ¢ 
Exchange loss on profits ssests — 
of foreign subs... __ 378 1,056 943 2,170 
| a eee $72,486 $75,703 $66,525 $66,118 


*Three months ended Feb. 29.—V. 161, p. 463. 


Graham-Paige Motors Corp.—Shipments Higher— 


Shipments during February from the Warren City M i 
ar. anufact y 
Co., Warren, Ohio, 2 subsidiary, increased 140% pied Geesites. the 
best 1944 month, according to Joseph W. Frazer, President. March 
shipments are expected to set another new record, Mr. Frazer said 
ae eek ee ers producing landing craft, Alligator’ am- 
, a an ull assemblies and a number of other , -— 
i sear war products. 


Graybar Electric Co., Inc.—Registers With SEC— 
The company, which distributes electrical a i 
pparatus and s lie: 
thro ut the United States, has filed a_ registration Pe» sain 
with the SEC covering the issuance of 57,937 shares ($20 par) 
oe stock. The company proposes to credit the Proceeds of $1,158,- 


treasury stock 
treasury The 
opportunity to 
formulated 


in the case of unissued shares and to 
case of shares in the company’s 
the offering is to afford an 
shares in accordance with a policy 


740 to capital 
account in the 
primary purpose of 

employees to purchase 


when the company became employe-owned VV. 159, p. 1252 

Grand Trunk Western RR.—Earnings— 

February 1945 1944 1943 1942 
Gross from railway $2.°20,000 $2,887,000 $2,678,000 $2,129,000 
Net from railway 612,346 676,888 844,572 351,353 
Net ry. oper. income 410,177 458,055 636,398 125,519 

From Jan. 1 
Gross from railway 5,971,000 5,888,000 5,487,000 4,518,000 
Net from railway 305,513 1,465,313 1.734.848 609,192 
Net ry. oper. income 656,778 948,892 1,333,905 370,333 

V. 161, p. 986. 


Grocery Store Products Co.—New Vice-President— 


The company announced on March 19 the election of W. E. Roys a 
Vice-President and director With the company since 1931, Mr. Roy 
for the last five years has been Vice-President and Plant Manager of a 
subsidiary. Foulds Milling Co., Libertyville, I 

In his new capacity Mr. Roys will have charge of production and 
accounting V. 160, p. 2543. 

Gulf Mobile & Ohio RR.—Earnings— 

February 1945 1944 1943 1942 
Gross from railway $2,973,889 $2,898,481 $3,116,483 $2,011,388 
Net from railway 1,020,603 898,100 1,245,085 563,690 
Net oper. income 334,309 334,322 401,034 243,241 

From Jan. 1 
Gross from railway 5,946,511 5,824,727 6,307,127 4,065,415 
Net from railway 1,937,811 1,799,188 2,481,011 1,126,900 
Net ry. oper. income 647,262 682,128 897,640 496 388 

Income Account for Calendar Years 
Freight revenues $33,777,242 $34,039,146 $30,736,553 





Passenger revenues 2,746,236 2,700,899 1,361,108 
Other transportation revenue 825,019 760,926 734,806 
Total incidental revenue 385,909 361,981 347,168 
Joint facility revenue inet) 2,279 Dr4,257 Dr6,484 

Total ry. oper. revenues $37,736,686 $37,858,695 $33,173,151 
Maint. of way and structures 6,663,631 5,866,663 4,509,984 
Maintenance of equipment 6.429.565 *6,010,379 *4.968,039 
Traffic 995,479 1,060,647 1,047,947 
Transportation 10,397,786 10,298,459 8,936,161 
Miscellaneous operations 155,719 168,540 95,886 
General expenses 1,310,072 1,315,327 1,114,965 


$11,784,435 


Net rev. from ry. operations $13,138,680 $12,498,169 
Federal income taxes 2,989,644 2,806,900 2,603,860 
State income taxes 177,800 182,473 212,640 
Payroll taxes 954, 288 958,959 795,022 


» 


All other taxes 1,153,923 ,070,874 1,039,878 





$7,846,769 
2,198,101 


$6,508,780 $8,119,474 
1,883,872 ,200,539 


$5,918,935 


Railway operating income 
Net rents, Dr 


tN 


Net railway operating income $4,624,909 $5,648,663 


Other income 158,143 185,588 167,262 
Total income $4,783,051 $6,104,523 $5,815,930 
Miscell. deductions from income 42,726 32,844 19,017 
Income avail. for fixed charges $4,740,325 $6,071,679 $5,796,913 
Fixed charges 1,124,743 1,351,307 1,417,336 
Contingent charges 397,433 392,204 349,361 





Net income $3,218,150 $4,328,168 $4,030,216 
Dividend appropriations 1,417,656 1,417,176 707,992 
*Includes $557,940 in 1944, $517,266 in 1943 and $252,970 in 1942 
for amortization of defense projects in excess of ordinary depreciation 
charges. 
Comparative General Balance Sheet, Dee. 51 


Assets— 1944 1943 1942 
Investment in road vnd equip., etc. $78,326,080 $74,237,521 $74.733,235 
Cash 5,746,434 5,319,486 4,791,141 
Temporary cash investments 4,128,501 3,498, 100 3,851,300 
Special deposits 754,926 849,806 510,067 
Loans and bills receivable 3,450 3,878 9,77 
Net bal. receiv. from agts. & cond. 650,291 865,561 735,817 
Miscellaneous accounts receivable 1,806,176 2,478,865 1,108,707 
Material and supplies 2,794,377 2,344,953 1,868,936 
Interest and dividends receivable 42,527 19,721 11,967 
Other current assets 73.461 92.656 107,993 
Rents receivable 10,272 9.745 
Deferred assets 266,647 120,331 98,357 
Unadjusted debits 3,723,992 3,214,974 3,353,920 





Total __ $98,327,132 $93,055,597 $91,183,213 

Liabilities 
Common stock (590,420 shares) $8,265,891 $8,265,890 $8,265,890 
Preferred stock (284,424 shares) 28,442,475 28,443,475 28,442,475 
Long-term debt 29,353,526 30,994,994 35,186,783 
Bonds and equipment (current) 1,123,811 1,180,639 632,335 
Traffic and car-service balances 342,772 404 685 344,594 
Audited accounts & wages payable 2,037,997 2,898,403 1,500,401 
Miscellaneous accounts payable 137,360 120,010 120,531 
Interest matured unpaid 184,004 238,095 128,537 
Dividends matured unpaid 31,284 
Unmatured interest accrued 448,485 349,623 518,973 
Unmatured rents accrued 45.983 47,550 
Accrued tax liability 5,179,420 4,469,424 4,012,446 
Other current liabilities 577,727 505,654 691,985 
Deferred liabilities ‘ 18,711 38,876 88,982 
Unadjusted credits : 14,529,359 8,718,736 6,972,035 
Corporate surplus ‘ sown 7,608,328 6,380,543 4,277,246 








Total —_ ‘ 7 ______ $98,327,132 $93,055,597 $91,183,213 
—V. 161, p. 1095. 

Gulf & Ship Island RR.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway ss $248,520 $313,094 $211,389 $151,021 
Net from railway - 56,244 145,942 2,010 29,482 
Net ry. oper. income 23,479 113,177 36,470 *1,776 

From Jan. 1— 

Gross from railway 484,898 492,505 493,785 311,735 
Net from railway 107,362 153,226 81,609 68,865 
Net ry. oper. income 41,509 87,916 4,255 6,200 


*Deficit.—V. 161, p. 987. 





Hayes Industries, Ine.—25-Cent Distribution— 

The directors on March 27 declared e dividend of 25 cents per share 
on the common stock, par $1, payable April 25 to holders of record 
April 6. A similar amount was paid on March 10, June 10 and Nov. 24, 
last year.—V. 161, p. 1317. 


(The) Hecht Co.—To Pay 30-Cent Common Dividend 


The directors on Mar. 28 declared a dividend of 30 cents per share 
on the common stock, par $15, and the usual quarterly dividend of 
$1.0644 per share on the 4% preferred stock, par $100, both payable 
April 30 to holders of 1ecord April 9. 

Dividends were inaugurated on the common stock on July 31, last 
year, by the payment of 30 cents per share, and a like amount was 
subsequently paid on Oct. 31 and Jan. 31, last.—V. 161, p. 208. 


Herff Jones Co., Indianapolis, Ind.—Preference Stock 
Offered—City Securities Corp., Indianapolis, are offer- 
ing (in State of Indiana only) 60,000 shares of non- 
cumulative Class A preterence stock $1. par) at 310 





per share. The offering does not represent new finance 
ign. 

Transfer Agent 
Indiana Trust Co., 


City Securities Corp., 
Indianapolis, Ind 


Capitalization 


Indianapolis, Ind. Registrar 


Authorized Outstanding 
Class A preference stock ‘($1 par! 192.780 192.780 
Common stock ($1 par) 217,010 217.010 
Class A preference stock and common stock have exactly the same 
relative rights, preferences, limitations and restrictions, except as to 
dividends and voting Each share of class A preference stock shall 
be entitled to a dividend of 50 cents each year before any dividend 
hall be paid on the common stock 


Earnings for Fiseal Years Ended June 30 


Net Before Net After 


Net Sale Federal Taxes Federal Taxes Federa: Taxes 
1935 $1,213,110 $126,377 $20,065 $106,312 
1937 1,667,534 171,760 27,068 144.691 
1939 1,896,964 195,549 33,156 162,392 
1941 2,305,627 268.108 69,308 198,799 
1942 2,715,526 366,001 158,181 207,819 
1943 3,927,589 716,182 493,312 222,869 
1944 3,354,142 687,442 475,782 211.659 
*1944 893,791 222,204 155,411 66,793 
Four months ended Oct. 31 
Renegotiation—Renegotiation of company’s war business for fiscal 
year ended June 30, 1943, has been completed. Agreement provides 
that company refund excessive profits in base amount of $20,000. 
This refund has been effected by a decrease of net sales in amount 


of Federal 
decrease of 


taxes on income payable in the 
post-war refundable portion of 


of $20,000, by a decrease 
amount of $18,264, by a 


excess profits tax in the amount of $1,562, and by a cash refund in 
the amount of $1,736. Company is of opinion that there will be 
no renegot:ation for fiscal year 1944 


History and Business—Incorporated in Indiana Jan. 7, 1920. The 
purpose for which the company was incorporated was to manuilacture 
and sell emblem jewelry and graduation announcements. Since date 
of incorporation, company has pursued the same type of business as 
originally planned It manufactures and sells high school and college 
graduation rings, club pins, trophies, medals for achievements of 
students, charms and kindred articles, high school and college gradua- 
tion announcements, and engraved stationery. 

For the period from Dec. 31, 1943 to and 
on Dec. 31, 1944 the status of the company’s 
follows: Total orders received, $339,029: total 
$162,009: balance of unfilled orders, $237,020 Vv 


incl. Dec. 31, 1944 and 

war contracts was as 
shipments to date, 
161, p. 669. 


Hayes Mfg. Corp.—No New Financing Necessary— 


Rensselaer W. Clark, President, said at the annual meeting March 


23, that the management regards the working capital of the corpora- 
tion as adequate to reconvert its plants to peacetime production at 
the end of the war and that therefore no new financing will be 


necessary for that purpose. Current position is the strongest in several 
years and the corporation for the three past fiscal years has returned 
a total of $5,567,530 to the Government in renegotiation refunds, in- 
cluding a voluntary refund of $2,217,530, he stated 

Mr. Clark revealed that plans and specifications have been prepared 
for enlarging the corporation’s present manufacturing space at the 
main plant, in order to permit more efficient handling of steel stock, 


etc., which when made would result in a considerable saving in manu- 
facturing expenses. The corporation, it was said, uses around 50,000 
tons of steel a year. 

Officers and directors were re-elected, except for Thomas P. Durell] 


of New York, who retired as a director at his own request.—V. 161, 


p. 1203. 


Heyden Chemical Co.—-Offering of Preferred Stock— 
Mention was made in our issue of March 26 of the offer- 
ing at 103 per share and dividend of 10,000 shares 4% 
cumulative preferred stock, Series B ($100 par). Fur- 
ther details are now given: 


Redeemable at option of corporation in whole or in part at any 
time on 30 days’ notice at $105 per share prior te March 1, 1950, 
and at $103.50 per share on anc after March 1, 1950, and redeemable 
for the sinking fund on and after Feb. i 1949, at $103 per share, 
plus accrued dividends in each case. Dividends cumulative from 
March 1, 1945, payable quarterly June 1, Sept. 1, Dec. 1 and March 1 


in each vear Transfer agents: Bank of the Manhattan Co., New 
York, Registrar: Chase National Bank, New York. 
Business—Corporation is a Delaware coiporation, engaged in the 


synthetic organic chemicals for industrial 
owns two manulacturing plants located. at 
Garfield, N. J. and at Fords, near Perth Amboy, N. J., and also 
operates, under contract, two plants located in Pennsylvania and, at 
Princeton, N. J., respectively, which are owned by the United States 
Army Ordnance Department and Defense Plant Corp., respectively. 
Corporation sells approximately 100 different items. 


manufacture and sale of 
and medicinal uses. It 


Capitalization—Adjusted to give effect to present financing. 
Authorized Outstanding 
Serial preferred stock ($100 par) a 60,006 shs 


38,149 shs 


4’, cumulative preferred, series A ; 7 
4+ cumulative preferred. series B - 10.00% shs 
Common stock ($2.50 par) 1.500.000 shs 440 922 shs 


will be added to working capital 
and accounts receivable resulting 
increased business and expanded 


Purpese—Neit procecds ($982,500) 
to finanee the inereased inventories 
from the corporation’s presently 
operations. 

Underwriters—The séveral underwriters named below have entered 
into an agreement with the corpuration to purchase from the corpora- 
tien or to find purehasers for, at £103 per share plus divds. from 








March 1, 1945, to the date of payment and delivery, the number of 
shares of Series B preferred stock set opposite its name. 
Shares 
A. G. Becker & Co., Inc. SS RALET TT 3,250 
Lehman Brothers e aie 2.000 
Merrill Lynch, Pierce, Fenner & Beane__- eA 2,000 
Hornblower & Weeks - rae aes - 1.375 
Ladenburg Thalmann Corp : 1,375 
Consolidated Income Statement for Calendar Years 
944 1943 1942 
Gross sales, less returns and allow. $16,412,629 $14,212,220 $11,156.718 
Cost of sales : 11,564,789 9,967,399 7,537,269 
Sell., shipping, gen. & admin. exp. 1,412,856 1,125,325 877,584 
Net profit trom operatiors_ _. $3,434,984 $3,119,497 $2,741,866 
Other income ___-_~-- Soscpienps tn guinea 476,559 219,035 84,533 
Gross income ______-__--------- $3,905,543 $3,338,532 $2,826,399 
Other deductions ‘ 456.020 465,257 306,855 
Provision for contingencies " 44,000 50,000 pee) 
Prov. for Federal income tax and 
declared value excess-profits tax 32,995 412,204 337.108 
Prov. for Federal excess profits tax 2,003,918 1,546,297 1,472,925 
a ener a $968,610 $664,774 $709.512 
Preferred dividends ___.---------- 63,117 139,527 154.799 
Common dividends __._---- piesa 394,494 262,584 351,953 
Consolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash on hand and demand deposits, $2,959,802; trade ac- 


ceptances and accounts receivable, $1,205.432; inventories, $1,471,737: 
post-war refund of excess profits taxes, $536,425; investments, $108,299; 
assgs identified with U. S. Government cost-plus-fixed-fee contract, 
see contra, $200,000; property, plant and equipment (after reserves 
for depreciation and amortization of war facilities $2,529,312), $5,310,- 
980; prepaid expenses and deferred chcarges, $108,861; total, $11,- 
901,535. 

Liabilities—Accounts payable, $786,964; accrued liabilities, $278.392: 
Federal income and excess profits taxes (net), $1,719,380; reserve for 
contingencies, $75,000; accountability for advance from U. S. Govern- 
ment under cost-plus-fixed-fee contract, see contra, $200,060: pre- 
ferred stock cf subsidiary, in hands of public. $2,300: 4’7 cumulative 
preferred stock, series A, $2,814,900; common stock ($2.50 par), 
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$1,102,331: paid-in surplus, $138,364; earned surplus, $3,783,905; total, 


$11,901,535.—V. 161, p. 1317. 


Heywood-Wakefield Co.—New Director— 
George A. Crowell of Plymouth, Mass., has been added to the board 
of directors.—V. 160, p. 1969. 


Holophane Co., Inc.—Renegotiation Completed— 


The Government recovered $12,571 through renegotiation of war con- 
tracts for the fiscal year ended June 30, 1944. Of this amount, $6,936 
of post-war refund credit will be used as part payment, and the bal- 
ance will be paid in cash. In 1944 the company charged to surplus 
a net settlement of $22,331 for renegotiation for the fiscal year ended 
June 30, 1942.—V. 161, p. 1317. 


Household Finance Corp.—Listing of Common Stock— 


The New York. Stock Exchange has authorized the listing of 
1,474,778 additional shares of common stock ino par), upon official 
notice of issuance as a three shares for one stock split up, making 
the total number of shares applied for, 2,212,167 shares. 


Dividend Ruling— 

The New York Stock Exchange on March 26 directed that the 
common stock be quoted ex- the distribution of two additional shares 
of common stock on March 29, 1945. This distribution was to have 
been made on March 27, 1945 to common 
March 22, 1944. See V. 161, p. 1317. 


._Hudson & Manhattan RR.—Income Statement— 

Period End. February— 1945—Month—1944 1945—2 Mos.— 1944 
Gross oper. revenues $754,844 $741,996 $1,574,922 $1,517,232 
Oper. expenses & taxes 587,939 549.887 1,204,715 1,115,481 





$401,751 
17,938 


$370,207 
17,207 


$166,905 
8,584 


$192,109 


Operating income ._- 
8,969 


Non-oper. income. _. 





$201,078 
135,268 
104,558 


DES. —wabeew. oo $51,875 $38,748 73,458 $60,168 
*Exclusive of interest on adjustment income bonds.—V. 161, p. 1203. 





$419,689 
270,740 
209,117 


$387,414 
266,789 
194,083 


$175,489 
133,014 
94,350 


Gross income __-_-- 
*Income -charges ome 
Int. on adj. ince. bonds_ 





Hunt Brothers Packing Co.—Acquisition— 


Norton Simon, Chairman of the Board, announces that an agree- . 


fment has recently been concluded whereby this company will acquire 
8,095 shares (constituting all of the outstanding stock) of Fontana 
Food Products Co., South San Francisco, Calif.—V. 161, p. 567. 


Huyler’s—$1.50 on Account of Arrearages on Second 
Preferred Stock— 


The directors on March 23 declared a regular semi-annual dividend 
of $1 per share on the outstanding 45,000 shares of $2 cumul. conv. 
partic. lst preferred stock, par $1, and a dividend of $1.50 per share 
on account of accumulations on-the outstanding 31,600 shares of 2nd 
preferred stock, both payable May 1 to holders of record »April 16. 
Following the above payments, arrearages on the 2nd preferred stock 
will amount to $1.83 per share.—V. 151, p. 567. 


Illinois Central RR.—Earnings of System— 


Period End. Feb. 28 1945—Month— 1944 1945—-2 Mos.— 1944 
Railway oper. revenues $19,367,721 $20,591,702 $40,048,724 $40,950,023 
Railway oper. expenses 12,764,909 13,188,463 26,479,744 26,606,920 
Railway tax accruals__ 4,179,375 4,406,729 8,561,292 6,505,174 
Equip. & jt. facil. rents 


(net Dr) etch in 97,768 355,915 223,153 770,452 





$5,067,477 
196,237 
9,303 


$4,784,535 
252,620 
11,763 


$2,640,595 
93,265 
2,424 


$2,325,669 
114,507 
4,955 


Net ry. oper. income_ 
Other income _ 
Misc. deductions 





Income avail. for fix. 
charges --.-.- , 
Pised charges. ......-. 


$5,254,411 
2,205,537 


$5,025,392 
2,060,509 


$2,731,436 
1,106,504 


$2,435,221 
1,035,101 





$3,048.874 
taxes. 


$1,400,120 $1,624,932 $2,964,883 
income and excess profits 


"Net inceme .....-< 
*After providing for Federal 


Earnings of Company Only 
1945 1944 1943 1942 
$17,158,244 $17,011,230 $16,589,560 $12,006,887 
6,158,806 5,619,741 6,099,910 3,727,738 
2,185,334 1,963,905 3,168,719 


February— 
Gross from railway__- 
Net from railway__--- 
Net ry. -oper. income__ 


From Jan. 1— 
Gross from railway___ 
Nét from railway 
Net ry. oper. income__-_ 


Officials Promoted— 


Wayne A. Johnston, President, on March 17 announced the election 
of three Vice-Presidents and two other promotions of executives. 

Charles F. Duggan, Assistant General Manager, was elected Vice- 
President in charge of operations: Vernon W. Foster, General Counsel, 
was made Vice-President and General Counsel, and Charles H. Mottier, 
Chief Engineer, was elected Vice-President and Chief Engineer. 

Stephen F. Lynch, General Superintendent of Transportation, was 
promoted to -General Manager, and Clyde F. Fitzpatrick, Superin- 
tendent of the Iowa division at Waterlov, was advanced to General 
Superintendent of Transportation. All but Mr. Fitzpatrick are resi- 
dents of Chicago —V. 161, p. 988. 


23,947,125 
6,854,353 
3,495,939 


33,612,959 
11,925,587 
5,990,702 


34,780,832 
11,783,729 
4,088,398 


35,133,279 
12,258,186 
4,310,745 


Illinois Terminal RR.—Earnings— 
1945 1944 
$904,051 $874,362 
370,196 376,570 
118,104 99,663 


1942 
$567,573 
213.915 
126,450 


1943 
$713,422 
305,488 
118,304 


February 
Gross from railway 
Net from railday 
Net ry. oper. income 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 988. 


1.185.838 
436,504 
252,126 


1,450,900 
619,083 
230,767 


1,789,734 
780,819 
238,392 


1,894,226 
785,951 
237,699 


Indiana Harbor Belt RR.—Income Account— 


Period End. February— 1945—-Month—-1944 1945—-2 Mos.— 1944 
Rwy. oper. revs.___.--. $1,326,099 $1,388,195 $2,702,961 $2,851,438 
Rwy. oper. exps.__. 1,200,568 1,187,695 2,515,778 2,342,459 
Biwy. tax accruals___-_-_ 79,383 90,634 153,486 210,488 
Equip. and jt. facil. rents 88,717 88,930 210,453 209,000 
“$176,756 

6,880 





$89,491 
12,848 


$20.936 
6,813 


*$42,569 


Net rwy. oper. inc.__ 
. 2,910 


Other income_-_ 





$27,749 
3.038 
42.068 


$102,339 
5,802 
84,528 


$12,009 


* $169,876 
6,260 
67,688 


$243,824 


*$39,659 
3,139 
33,879 


*$76,677 


Total income __- 
Misc. deductions_____~_ 
Total fixed chgs.___--- 


Net income_____-___ *$17,357 
*Deficit.—V. 161, p. 988. 


Indianapolis Water Co.—Earnings— 

12 Mes. End. February—- 1945 1944 1943 
Gross revenues $3,446,132 $3,297,694 $3,113,174 $3,053,390 
Oper., maint. & retire. 1,148.163 1,119 125 1,056,879 952,669 
All Fed. & local taxes_ 1,147.616 1,070,277 78,049 881,326 


1942 





$1,219,396 
504,875 
69,774 


$1,078,246 
504.875 
Cr29,734 


$1,108,292 
504.875 
77,380 


$1,150,352 
504,875 
77,010 


Net income __-~— 
Interest charges ______ 
Other deductions __ ~~ 





Bal. avail. for divs.__ $568,467 $526,037 $603,104 $644,747 
-—V. 161, p. 988. ab 


stockholders of record 


1,803,590 


Institutional Securities, Ltd.—Aviation Group Div.— 


A semi-annual cash distribution of 50 cents per share has been de- 
clared on the Aviation Group shares, payable May 31 to shareholders 
of record April 30. A like amount was paid on June 1 and Dec. 1, 
last year.—V. 161, p. 670. 


International Detrola Corp.—To Acquire Stock in Air- 
craft Concerns— 
See Rohr Aircraft Corp. below—V. 161, p. 880. 


International Great Northern RR.—Earnings— 


FPebruary— 1945 1944 1943 
Gross from railway $2,192,566 $2,359.185 $2,287,553 
Net from railway 541,818 757,033 1,0 
Net ry. oper. income___ 277,013 285,181 3 

From Jan. 1— 
Gross trom railway 
Net from railway 
Net ry. oper. income_ 
—V. 161, p. 1095. 


1942 
$1,192,254 
168,799 
36,289 


2,509,032 
405,741 
130,525 


4,653,225 
2,098,116 
820,225 


4.688.529 
1,269,182 
594,558 


4,741,302 
1,547,620 
986,977 


International Harvester Co.—Changes in Personnel— 


M. F. Holahan, after 50 years with this company and one of its 
predecessor companies, has ended his services as First Vice-President, 
it was announced on March 18 by Fowler McCormick, President, fol- 
lowing the meeting of the-board of directors. Mr. Hclahan will remain 
a-member of the board of directors and will be available to the 
management in a consulting capacity. 

J. L. McCaffrey, former Second Vice-President, will succeed Mr. 
Holahan as First Vice-President. Mr. McCaffrey is also-a member of 
the board of directors. 

W. E. Worth, former Vice-President in charge of supply and inven- 
tory, has been elected Second Vice-President to succeed Mr.- McCaffrey. 

Mercer Lee, former Assistant to the Vice-Fresident. has been elected 
Vice-President and will be in charge of supply and inventory.—V. 161, 
p. 1203. 


International Hydro-Electric System — Would Pay 
Two-Thirds of Interest— 


Bartholomew A. Brickley, trustee of the system, on March 23 filed 
a motion in the U. S. District Court at Boston, Mass., for approval 
of proposed partial payment of interest on the System's debentures. 

The trustee has applied for an order. approving payment of $531,360, 
being two-thirds, of interest accruing to April 1, 1944 on the out- 
standing convertible 6‘. gold debentures of the System due April 1, 
1944. He also seeks approval of the payment and reimbursement of 
taxes as provided in said debentures. 

According to the trustee, the debentures were due and payable April 
1, 1944, but no payment on account of principal was made, and they 
are still Outstanding in the amount of $26,568,000. Interest accrues 
and is payable semi-annually at the rate of 6‘* per annum after as 
well as before maturity, although interest accruing after maturity is 
not represented by coupons. 

The trustee stated in his motion that a semi-annual installment of 
interest in the amount of $797,040 will accordingly be due April 1, 
1945. He further stated that it now appears that the System will 
not have sufficient cash available to make such payment in full, but 
that a payment of $531,360, or 2‘; out of the 3’. due, may be made 
without interfering with the conduct of these proceedings or compli- 
ance with the order ef the Securities and Exchange. Commission.— 
V. 161, p. 568. 


International Paper Co.—Sells Two Newspapers— 


The sale by this company of two Spartanburg, S. C., newspapers, 
“The Herald” and ‘“‘The Journal,’ tc a company heeded by Smith 
Davis, New York and Cleveland, Ohio, newspaper financier, was an- 
nounced on March 23.—-V. 160, p. 2647. 


International Telephone & Telegraph Corp.—Forms 
New $2,000,000 Scientific Unit— 


The formation in Delaware of a $2,000,000 corporation, known as 
International Telecommunication Laboratories, Inc., was announced 
March 27 by Colonel Sosthenes Behn, President of I.T.&T. and Chair- 
man of the board of Directors of the new company. The scientific 
corporation was created to make possible ultimately an exchange of 
inventions and closer coordination of I.T.&T.'’s world-wide electronic 
research work, including advancements in radio, television, and other 
branches of the communieations arts and the aids to aerial navigation 
which they will afford in the post-war era. 

E. M. Deloraine, internationally known scientist and General Director 
of. Federal Telephone and Radio Laboratories, New York, is President 
of the organization. The corporation is owned jointly by I.T.&T. 
and a subsidiary, International Standard Electric Corp. Among the 
other officers elected were Harold H. Buttner and Douglas B. Baker, 
Vice-Presidents; Paul F. Swantee, Comptroller; O. C. Buchanan, Treas- 
urer, and C. Douglas Webb, Secretary. 


Radiotelephone Service in Brazil— 


The company has announced the opening of radiotelephone service 
linking the local public telephone systems of Recife, Baia and Natal in 
Brazil with recently opened telephone circuits, making possible radio- 
telephone connections between Rio de Janeiro, Porto Alegre and 
Curtitiba. This marks, according to the company an important step 
toward the achievement of a national radiotelephone network for 
Brazil, authorized during the past year by President Vargas.—V. 161, 
p. 1318. 


Interstate Bakeries Corp.—Redemption of Bonds— 


Agi of the outstanding -first (closed) mortgage 5‘ refunding bonds 
due June-1, 1958, have been called for redemption on April 19, 1945, at 
105 and interest. Payment will be made at the Continental Illinois 
National Bank & Trust Co., corporate trustee, 231 South La Salle St., 
Chicago, Ill. 

Holders of the above-mentioned bonds may present the same at any 
time and receive the full redemption price together with accrued inter- 
est to April 19, 1945.—V. 161, pp. 1203 and 988. 


Iowa Public Service Co.—Earnings— 
12 Mos. End. Feb. 28 

Operating revenue 

Operation ‘ 

Maintenance ; , 

Provision for depreciation ter 

Federal income and excess profits taxes 

Charge in lieu of additional Federal income tax 
and excess profits tax owe 

Taxes——-other than Federal income taxes__ 


1945 
$6,663,086 
2,888,221 
324.823 
723,735 
865,593 


1944 
$6,194,697 
2,685,791 
306,386 
710,344 
578,273 


‘ 47,068 
627,698 567,555 
. $1,233,016 $1,299,279 


Net earnings from operations___-_-_-~ 
ae 42,090 37,084 


Other income (net). 





$1,336,363 
662,840 
$673,523 
334,903 


-- $1,275,106 

616,495 

$658,610 

334,903 
$323,707 
$0.78 


Net earnings ‘ RO Oca GR AM 
Total interest charges and other deductions_ 


Net income - ; = : 
Dividends accrued on preferred stocks_._______ 
$338,620 


Balance 
$0.82 


Earns. per share (412,000’shares of com. stock) 
—V. 161, p. 880. 


Joy Mfg. Co.—To Sell 70,000 to 100,000 Shares of Un- 
issued Stock—Control of Sullivan Machinery Co. Being 
Negotiated— 

A group of investment trusts and other investors have entered into 
agreement with the Joy Manufacturing Co. to purchase from it up to 
106,000 shares, but not les than 70,000 shares of its authorized but 
unissued capital stock at $24.50 a share. 

Among the purchasers are Adams Express Co., 
tional Corp., the Lehman ’Corp., Pennroad Corp., Massachusetts In- 
vestors Trust and General American Investors Corp. The offer is 
subject to approval for listing of the shares and registration under 


American Interna- 


the Securities Exchange Act of 1934. 

Joy Mfg. Co. and Adams Express Co. contemplate an offer to stoek- 
holders of Sullivan Machinery Co. to purchase from them not less 
than 78,000 shares of that company’s outstanding capital stock. Joy 
will apply all or part of the proceeds received from the sale of its 
stock—-$2,450,000 if 100,000 shares are sold—to the purchase of Sulli- 
van stock, the remainder to be used for general corporate purposes. 

Joy and Adams, under the contemplated offer to Sullivan stockhold- 
ers, would retain the right to take less than 78,000 shares of Sullivan 
stock, provided the aggregate shall exceed 42,000 shares. 

If the full 78,000 shares are tendered and accepted, the combined 
holdings of Joy, Adams Express and A. I. C. would equal about 70% 
of the outstanding stock of Sullivan. 

Joy’s stockholders, at a special meeting on May 17, 1945, will be 
asked to increase the company’s authorized capital stock from 500,000 
shares, $1 par, to 1,000,000 shares, and to authorize an indebtedness 
up to $5,000,000. 

If Joy succeeds in acquiring any of Sullivan's capital stock, it ig 
further contemplated that Joy will purchase trom Adams and American 
International their entire holdings of Sullivan Machinery at the price 
which shall have been offered to other stockholders, subject to SEC 
exemption under the Investment Company Act. Such an offer would 
include the present 53,800 shares or 28.8’% now owned by the two 
investment trusts, and whatever additional Sullivan shares may be 
bought by Adams under such offer.—V. 161, p. 1204. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Iowa Southern Utilities Co. of Del.—Earnings— 


Period End. February— 1945—-Month—-1944 1945—-12 Mos.—1944 
Gross oper. earnings $445,060 $424,407 $5,118,697 $4,862,248 
Oper. exp. & maint.___ 207,641 208,606 2,464,090 2,364,436 
State & Fed. income & 

excess profits taxes__ 369,400 
Other taxes __. . 563,114 | 
Prov. for retirements__ 480,000 

$1,085,298 


39,483 


$1,124,781 
748,499 


$376,283 


66,975 
50,106 
40,000 


42,000 
49,161 
40,000 


551,550 
590,900 
480,000 





$83,339 
3,486 


$84,639 
3,419 


$1,032,157 
45,438 


Net oper. earnings_- 
Other income__. 





$1,077,595 
728,454 


$86,824 
58,702 


$88,058 
63,052 


Total net earnings 
Total deductions 





Net income $28,122 $25,006 $349,142 


—V. 161, p. 988. 


Kansas City Power & Light Co.—Income Statement— 


12 Mos. Ended Dec. 3i 1944 1943 
Total operating revenues Sean __... $22,679,189 $21,226,890 
Electricity and gas purchased for resale______ 820,211 829,337 
Operation ___ incmets i. 7,686,551 7,123,471 
Maintenance __- sateldsigtinn ts saiceh 1,036,852 1,029,101 
Depreciation _ TES Bers 2,222,407 2,191,500 
State, local and miscellaneous Federal taxes_._ 2,114,552 2,101,535 
State income taxes . se 69,100 74,815 
Federal income and excess profits taxes_ a 4,106,400 3,229,500 


$4,647,632 
20,877 


$4,626,755 
1,633,788 © 


$2,992,967 





$4,623,116 


Operating income 
Dr4,599 


Other income inet) 





$4,618,518 
1,635,949 


Gross income 
Income deductions 





Net income $2,982,569 


—V. 160, p. 2404. 


Kansas City Southern Ry. Co.—Earnings— 


Period End. Feb. 28— 1945—-Month-—-1944 1945—-2 Mos.—-1944 
Railway oper. revenues $3,208,009 $3,378,202 $6,453,483 $6,734,178" 
Railway oper. expenses 1,815,986 2,120,504 3,844,558 4,351,688 
Federal income taxes 500,000 415,000 800,000 855,000 
Other taxes , 175,000 168,000 350,000 336,000 
Equip. rents (net Dr) 152,136 218,747 344,396 408,661 
Jt. facil. rents (net. Dr) 2,344 11,804 4,720 20,458 








Net ry. oper. income $562,543 $444,147 $1,109,809 $762,371 


—V. 161, p. 881. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


February— 1945 1944 1943 
Gross from railway of $303,085 $355,640 $370,821 
Net from railway 157,275 200,731 228,504 
Net ry. oper. income. _- 73,612 84,946 115,653 


From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income_-- 
—V. 161, p. 989. 


Kendal! Co., Walpole, Mass.—Registers With SEC— 


A registration statement covering 40,000 shares of $4.50 cumulative 
preferred stock, series A of the company, manufacturers of commercial 
textiles and surgical dressings for hospital and consumer use, has 
been filed with the SEC. 

The First Boston Corp., Goldman, Sachs & Co. and F. S. Moseley 
& Co. head the underwriting group. 

Proceeds, together with funds to be obtained through the private 
sale about June 1, 1945, of $3,600,000 of 3% sinking fund debentures 
due June i. 1960, and $1,400,000 of 2'2‘) serial notes, due 1945-52 
will be apphed to the redemption at $110 a share of the outstanding 
cumulative and participating preferred stock of the company, and to 
the redemption of $4,500,000 cf outstanding 3'2‘, sinking fund 
debentures, due Sept. 1, 1957, and $1,000,000 of 2%4%7 serial notes, 
due 1945-47.—V. 160, p. 1296. 


Kennecott Copper Corp.—Plans to Broaden Activities 
The. stockholders at the annual meeting on May 1 will be asked to 
amend the corporation's certificate of incorporation to enable this 
corporation to acquire and develop natural resources of every kind as 
opportunities can be found “‘in the air, earth or water, including «but . 
not limited to copper, gold, silver, lead, zinc, molybdenum, oil, gas, 

coal, coke, charcoal and other fuels.” 

If approved, the proxy statement mailed to stockholders says, :the 
amendment will permit the corporation to purchase, or other wise 
acquire, lease, develop, prospect, expiore, discover, locate, sell and deal 
in lands, quarries, mines, mineral locations, including those containing 
or believed to contain oil or gas, water and water rights, of all kinds, 
and any interests in any or all of the foregoing. It also provides for » 
the erection or purchase of various types of plants for their treatment 


and refining.—V. 161, p. 311. 


Kentucky Ohio Gas Co.—Calls 6% Bonds— 

All of the outstanding 6% sinking fund mortgage bonds due Oct. 25, 
1950, have been called for redemption on May 4, 1945, at 101 and 
interest. Payment will be made at The First National Bank of PHila- 
delphia, co-trustee, 15th and Walnut Sts., Philadelphia, Pa. ; 


1942 
$192,505 

91,987 

38,203 


404,754 
203,675 
94,657 


700,255 
423,448 
214,341 


686,897 
382,450 
162,575 


653,087 
339,044 
150,472 


Keystone Printing Service, Inc., Libertyville, Ill.—Re- 
demption— : 

All of the outstanding Keystone Printing Service of Libertyville, /Ml., 
first mortgage 6’ sinking fund gold bonds due Sept. 15, 1947, have 
been called for redemption on April 16, 1945, at 100 and interest. Pay- 
ment will be made at The First National Bank of Chicago, successor 
trustee, Chicago, Ill. i 


Kroger Grocery & Baking Co. — Special Offering— 
Paine, Webber, Jackson & Curtis made a special offer- 
ing on New York Stock Exchange March 27 of 8,000 
shares of capital stock (no par) at $38% per share, with 
special commission 50 cents.—V. 161, p. 1095. 
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Laclede Gas Light Co.—Offering of Securities—Men- 
tion was made in our issue of March 26 of the offering 
of $19,000,000 first mortgage bonds, 342% Series due 1965 
and 2.165.296 shares of common stock. 

The bond issue was awarded March 19 on a bid of 100.52 for a 32% 


coupon. : 
Two other bids were received, viz.: 


21 


Goldman, Sachs & 
coupon; 


Lehman BEBros., 
100.04 for a 32% 


Co., First Boston Corp. and associates, 
and Mellon Securities Corp., Blyth & Co., Inc., Smith, Barney & Co. 
and associates, 100.51 for a 3%4°« coupon 

The stock was awarded on a bid of $4.44 a share Other bid 
received were: Allen & Co., $4.38; Mellon Securities Corp Blyth & 
Co.. Inc.. and Smith, Barney & Co. and associates, $3.751 . 

The bonds are dated Feb. 1, 1945; due Feb. 1, 1965. Interest payable 
Feb. 1 and Aug 1 at office or agency of company in New York and 
St. Louis. Coupon bonds in denomination of $1,c00, regi teralbe as 
to principal, and fully registered in denominations of $1,000, $5,000 
and authorized multiples of $5,000 Coupon and registered bonds 


interchangeable Bonds will be redeemable at option of company as 
a whole or in part at any time prior to maturity, on at least 30 days 
notice. the initial regular redemption premium being 5%%; bonds 
will also be redeemable through operation of the sink. fund or main- 
tenance and improvement fund or by the use of proceeds of released 
property, the initial special redemption premium being 2%e‘c; pilus 
accrued interest in each case 


Sale of Serial Debentures—The company has placed 
privately $3,000,000 344% serial debentures, dated March 
1. 1945 and due serially $300,000 each on March 1, 1948 
and 1949 and $400,000 annually March 1, 1950 to 1955, in- 
clusive. 

Manufacturers Trust Co., New York, 
terest payment dates, as follows: (a) if 
the funds of the company, at principal amount of such debentures 
and accrued interest thereon to the date of redemption and (b) if 
redemption be made from the proceeds of refinancing or other than 
from company’s own funds, at principal amount of debentures and 
accrued interest thereon to date of redemption, together with a 
premium equal to 4‘ of the principal amount of the debentures to be 
redeemed for each year, or any fraction thereof, prior to the stated 
maturity of said debentures. 

Company has entered into a purchase contract with Mercantile- 
Commerce Bank & Trust Co., St. Louis, Mo., providing that such bank, 
acting for itself and for Mutual Life Insurance Co. of New York and 
Boatmen’s National Bank of St. Louis, agrees to purchase the serial 
debentures at the principal amount thereof. 

Purpose—Proceeds from the sale of the new bonds and the serial 
debentures, together with other funds will be employed on the effective 
date of the plan for payment of outstanding funded debt of the 
company as follows: 

(a) Entire issue of refunding and extension mortgage 5% 


Redemption on in- 
made out of 


trustee. 
redemption be 


gold bonds, due April 1, 1945, at 100_.__--__________-_.- $9,246,000 
(b) Entire issue of 1st mtge. coll. and refunding 542‘. gold 

bonds, series C, due Feb. 1, 1953, at 100________--_-~- 17,500,000 
(c) Entire issue of lst mtge. coll. and refunding 5%2% gold 

bonds, series D, due Feb. 1, 1960, at 100________-__-~ 5,500,000 


IE icdiisted i ttaah arg ga teint sited asco wc apintn Sracien gach tasiibianines tne $32,246,000 


A statement of the approximate amount and sources of funds to 
be employed for the payment of outstanding funded debt, other than 
the proceeds from the sale of the new bonds and serial debentures, 
follows: 

(a) Company’s share of proceeds from sale of electric prop- 


erties to Union Electric Co. of Mo.____-_-----___--__.~ $2,200,000 
(b) Laciede Power & Light Co.'s share of proceeds from 
sale of electric properties to Union Electric Co. of Mo. 
ree ey ee on a ra crew enmarenenes 6,175,000 
(c) Payment by Ogden Corp. to company___---__-_-_---~_- 905,000 
(d) Amount on deposit with St. Louis Union Trust Co. as 
trustee under mortgage dated Feb. 1, 1919______»____ 274,000 
(e} Amount on deposit with Bankers Trust Co. as trustee 
under mortgage dated April 1, 1904_____.___________ 461,365 
i Be ys ak” ERE Saree x . aes 230,635 
TAGE tain mqnitininrindiny os ----..---~-- $10,246,000 
Funded Debt and Capital Stock Upon Consummation of Plan 
Authorized Outstanding 
lst mtge. bonds, 342% series due 1965 *Unlimited $19,000,000 
3% debentures, due serially March 1, 
1848 to March 1, 1955_. bs $3,000,000 3,000,000 
+Common stock ($4 par)__- ee 7,133,620 shs. 2,433,620 shs. 


*Except as set forth in 
are to be issued. 


*+Pursuant to the plan (a) one share of new common stock (par $4) 
will be issued for each share of outstanding common stock (par $100), 
making a total of 107,000 of such shares in exchange for the old 
common stock, and (b) 14 shares of new common stock (par $4) will 
be issued for each share of the 23,330 shares of outstanding preferred 
stock, making a total of 326,620 shares of new common stock issued 
in exchange for the outstanding preferred stock, or a total of 433,620 
shares of new common stock in exchange for the outstanding common 
and preferred stock, and (c) pursuant to the plan, 2,000,000 shares 
of new common stock will be issued to Ogden Corp. 


Company—Company is an operating gas utility engaged in business 
within the city limits of the City of St. Louis, Mo. Company com- 
menced active business in 1872, and one of its predecessors com-, 
menced business in 1842. Company’s business consists in the manu- 
facture, purchase, sale and distribution to public of gas for light, heat, 
and power purposes. The business also includes the sale of coke and 
other residuals derived from the manufacture of gas. Company also 
merchandises gas appliances. 

Company distributes mixed gas to substantially all of its customers, 
with the exception of a number of industrial customers who are 
furnished with straight natural gas. 

Company is the only company within the city limits of the City 
of St. Louis, Mo., with a gas distribution system designed to supply 
the general public. Mississippi River Fuel Corp. has a pipe line 
system bringing natural gas from out of the State into the City of 
St. Louis, and in addition to selling natural gas to the company. 
makes direct sales of natural gas to certain industrial users. St. Louis 
County, a suburban area surrounding the City of St. Louis on: the 
western bank of the Mississippi River, is supplied with gas by the 
St. Louis County Gas Co., which company is a subsidiary of North 
American Co. 


the mortgage under which the new bonds 


Plan of Reorganization 


Company (together with Ogden Corp. and Laclede Power & Light 
Co., filed its original plan dated as of Aug. 1, 1941, with the Secesliaan 
a a ee ee and with the P. S. Commission of Missouri. 

pt. 4, A arious amendments to the origi 
an —-. 1941 have been filed. ee eee 
eo e transactions contemplated by the plan is the sale by the 
company and Laclede Power & Light Co. to Union Electric Co. of Mo. 
of the electrical properties how operated by Laclede Power & Light Co. 


The plan provides, among other th i 
nations: g things, for the following trans- 


(a),The sale by the company, Laclede Electric and Phoenix Ligh 
Heat & Power Co. (an inactive subsidiary which will be dissolved on 
consummation of the plan), to Union Electric Co. of the electric prop- 
no gpg base cash price of $8,600,000, subject to certain adjust- 
gamed share of the proceeds from the transfer will be 

(b) Restatement on the books of the compan 

y of the propertie 
be owned by it upon consummation of the plan at eitienaten ata 
cost by charging surplus with the amount of $16,981,960, which 
amount represents the difference between book amounts of such 
original cost thereof. 


mately $11,300,000 as a result of the enaitinet f i 
shares of preferred and common stock and th faventies of how dam 
ron A to Ogden ky € issuance of new com- 
{c) ;The uance and sale by the company of $1 

Ls 79 Seragme soe erent serial debentures: asasnasn Raced 

nt an Scharge, at the principal amount t - 
gether with accrued interest thereon to the effective date i a 
of the company’s publicly held refunding and extension mortgage 5% 








gold bonds and first mortgage collateral and refunding 5'2% gold 
bonds, series C and D; 

‘e) The issuance by the company of 14 shares of new common 
stock (par $4), in place of each share of presently outstanding 5% 
cumulative preferred stock ($100 par), and all unpaid dividend ac- 


cumulations thereon; 

(fi The issuance by the 
stock in place of each share of 
($100 pari; 

(g) The issuance by the company of 2,165,296 shares of new com- 
mon stock to Ogden Corp. in exchange for: (1) Surrender of 5,345 
hares of preferred stock and 90,466 shares of common stock of the 
company owned by Ogden Corp.; (2) Surrender for retirement of 
$2,000,000 collateral trust 6% notes, series A and B, of the company; 
(3) $905,000 cash; (4) The share of Laclede Electric ‘subject to a 
maximum limitation of $6,175,000 and a minimum limitation of 
$5,975,000) in the cash proceeds from the sale of the electrical prop- 


common 
stock 


company of one share of new 
presently outstanding common 


erties, after the discharge by Laclede Electric of its liabilities; 

(hi) Payment by Ogden Corp. to the minority holders of the stock 
of Laclede Electric, upon surrender for cancellation of such stock, 
of a cash amount equal to their pro rata share in the net assets of 
Laclede Electric as of the effective date of the plan after consum- 
mation of the sale; 

(i) Sale by Ogden Corp. of its entire holdings in the new common 
stock of the company which Ogden Corp. will receive as a result of 
consummation of the reorganization of the company 


underwriter and the 
underwritten are as 


The name of each principal 
amounts of the new bonds 


Bond Purchasers 
respective principal 


follows ‘none of such purchasers is affiliated with the company): 
Halsey, Stuart & Co., Merrill ynch, Pierce, 

Inc $5,900,000 Fenner & Beane $650,000 
A, C. Allyn and Co., Inc 650,000 Metropolitan St. Loui 
Ballou, Adams & Co., Co. 150,000 

Inc 100,000 The Milwaukee Co . 400,000 
The Bankers Bond Co. 100,000 Newhard, Cook & Co.__ 150,000 
Bioren & Co. 100,000 E. M. Newton & Co 409,000 
Blair & Co., Inc 650,000 Otis & Co. 650,000 
Central Republic Co. Paine, Webber, Jackson 

(Inc.) 650,900 & Curtis nit 650,000 
Coffin & Burr, Inc. 650,000 H. M. Payson & Co 400,000 
Cohu & Torrey J 200,000 F. L. Putnam & Co., Inc. 100,000 
Equitable Securities Reinholdt & Gardner__ 150,000 

Corp. : .- 400,000 L. F. Rothschild & Co. 650,000 
Graham, Parsons & Co. 400,000 Schoellkopf, Hutton & 
Haligarten & Co. f 650,000 Pomeroy, Inc. —_- . 650,000 
Hayden, Stone & Co. 400,000 Schwabacher & Co.__.__ 200,000 
Hirsch & Co. —-- meee I. M. Simon & Co. _ 150,000 
Hornblower & Weeks... 650,000 oe a -. 150,000 
Edward D. Jones and Walter Stokes & Co... 100,000 

Co. . 150,000 Spencer Trask & Co. 650,000 
Laird, Bissell & Meeds_ 150,000 Wertheim & Co..___._.-- 650,000 

Woodard-Elwood & Co.. 100,000 
Offering of Common Stock 
The 2,165,296 shares of the new common stock were issued to 


Ogden Corp. in accordance with the plan and are not being offered 
by or for the account of the company. The shares were sold by 
Ogden Corp. as a part of its program to dispose of its public utility 
investments in accordance with the Public Utility Holding Company 
Act of 1935. 

Stock Purchasers—The name of each principal underwriter and the 
respective number of shares of common stock underwritten by each 
are as follows: 


No. of Shs. No. of Shs. 
Lehman Brothers _______ 222,000 Kidder, Peabody & Co.__ 222,000 
Goldman, Sachs & Co. 222,000 Lee Higginson Corp. ~ 100,000 
The First Boston Corp... 222,000 W. L. Lyons & Co. é 5,000 
J. &. Bache & Co........ 22,000 Laurence M. Marks & Co. 110,000 


Baker, Weeks & Harden. 22,000 Maxwell, Marshall & Co. 22,000 
Ball, Burge & Kraus__._._ 27,500 E. W. & R. C. Miller & 
J. C. Bradford & Co._- 11,000 Peer ae Ss 
Burr & Company___-___-__ 72,796 Mullaney, Ross & Co... 27,500 
Richard W. Clarke & Co.. 11,000 Piper, Jaffray & Hop- 
Julien Collins & Co._- 27,500 is ten. | 
Comm +e Ce... = “ee Prescott & Co._- is 
Eastman, Dillon & Co.__. 222,000 Wm. C. Roney & Co. ‘: 5,000 
A. G. Edwards & Sons__ 27,500 Stifel, Nicolaus & Co., Inc. 27,500 
Farwell, Chapman & Co.. 27,500 Stone & Webster and 
Hamlin & Lunt ne 11,000 Blodget, Inc. —..--.... 222,000 
Harriman Ripley & Co., 

Inc. a 5. Sie. 222,000 


Listing of Common Stock— 
The New York Stock Exchange has authorized the listing of 2,433,620 
shares of common stock (par $4).—V. 161, p. 1319. 


Lake Superior District Power Co.—Shares to be Sold 


The Northwest Utilities Co. has requested SEC permission to sell 
133,500 shares ($20 par) common stock it holds in Lake Superior 
District Power Co. ‘The applicant asked the SEC to rule on its 
declaration at about the same time that a registration statement “to 
be filed by Lake Superior District Power Co, hecomes effective with 
respect to a public invitation for competitive bids on 133,500 shares of 


its common stock.” 

If the sale is consummated, Northwest expects to apply the net 
proceeds to the purcnase of additional shares of common stock of 
Wisconsin Power & Light Cc.—V. 161, p. 2297. 

Lake Superior & Ishpeming RR.—Earnings— 
February— 1945 1944 1943 1942 
Gross from railway__-- $39,201 $39,968 $34,514 $39,473 
Net from railway_-__-- “60,159 *64,263 *68,695 *53,066 
Net ry. oper. income___ "74,647 *80,369 84,695 *71,583 

From Jan. 1— 

Gross from railway__-- 80,677 79,067 74,052 76,011 
Net from railway__---- *125,673 *132,878 *134,068 *117,947 
Net ry. oper. income_-__ “155,865 *169,662 *166,940 *155,921 


*Deficit—V. 161, p. 989. 
(M. H.) Lamston, Inc.—Stock to be Offered— 


The company variety (5 & 10c) store chain, has filed a notice of 
intent to sell with the regional office of the SEC covering 7,350 
shares of common stock. The stock will be sold for the account of 
two principal stockholders of the company and does not represent 
any new financing. 

The company was formed in 1933 and operates stores in New 
York City and other communities within a radius of approximately 
25 miles of the Grand Central area of New York City. 

Public offering of these shares will be made by a banking group 
consisting of First Colony Corp., Childs, Jeffries & Thorndike, and 
Syle and Co, 


Lee Rubber & Tire Corp.—1943 Renegotiation— 


The corporation has completed renegotiation of war contracts for the 
fiscal year ended Oct. 31, 1943, resulting in a recovery by the Govern- 
ment of $483,756, and a cash payment by the company, after taxes, 
of $47,554. The appropriation for contingencies was sufficient to take 
care of renegotiation for that year and consequently the settlement 
had no effect on net income as reported.—V. 161, p. 208. 


Lehigh & New England RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway---- $417,337 $561,371 $493,095 $433,117 
Net from railway__--- ss 66,067 211,303 165,433 155,246 
Net ry. oper. income_-_- 49,820 124,528 102,616 106,425 

From Jan. 1— 

Gross from railway---- 822,109 1,045,283 930,396 $14,778 
Net from railway------ 125,700 366,380 289,734 258,613 
Nei ry. oper. income___ 89,456 215,216 184,400 177,800 


—V. 161, p. 1319. 


Lehigh Coal & Navigation Co.—Outlook— 

Robert V. White, President, told stockholders at their annual meeting, 
hold on March 27. that while unusually severe weather affected rail- 
road operation and production early this year, they coulc look forward 
to a good year. 











Questioned by a stockholder whether the company might distribute 
assets accruing from its holdings of 700,000 common shares of National 
Power & Light Cx when the latter company makes a liquidating 
distribution. Mr. White said it was not the thought of e manage- 
ment or directors to take such action, but to conserve the assets 
received as a ‘“‘sort of fucure war chest.”—V. 161, p. 989. 

ve 


Liggett & Myers Tobacco Co.—New Vice-Presidents, 


G. W. Thompson and J. N. Wellman have been elected Vice- 
Presidents and H. E. White as Treasurer.—V. 161, p. 1205. 


Lincoln Park Industries, Inc.—Initial Dividend— 


The corporation on March 28 placed its common stock on a regular 
20-cent annual basis with the declaration of an initial quarterly 
dividend of 5 cents a share, payable April 30 to holders of record 


April 20 V. 161, p. 1096. 


Loew’s, Inc.—Stock Split-Up Approved— 


Common stock of this company will be split on a three-for-one basis 


on April 9 in accordance with a pian adopted on March 29 at a special 
meeting of the stocknolders Certificates for two additional shares 
of stock for cach shere held by them, will be mailed to stockholders 
c or about Mey 9, 1945. Stockholders will not be required to ex- 
change their present certificates. 

At the meeting stockholders also voted to increase the authorized 
number of common shares from 4,000,000 to 6,000,000 shares without 
par value and to eliminate the 300,000 shares of no par authorized 


preferred stock, none of which is presently outstanding. 

After the split-up there will be a total of 5,055,327 shares of com- 
mon stock, without par value, outstanding. 

Stockholders also approved personal service contracts with Nicholas 


M. Schenck, Edgar J. Mannix, Alexander Liehtman and Benjamin 
Thau, executives who have been connected with the company for 
many years.—V. 161, p. 1319. 


Louisiana & Arkansas Ry.—Earnings— 








Period End. February— 1945—-Month—1944 1945—-2 Mos.— 1944 
Rwy. oper. revs. . $1,897,469 $1,576,946 $3,640,454 $3,390,643 
Rwy. oper. exps. uel 961,838 1,005,545 1,919,905 1,978,766 
Federal income taxes_- 527,000 261,300 953,600 746,300 
Gener (6666.........-~- 76,976 76,066 155,666 150,843 

Rwy. oper. income $331,655 $234,036 $611,284 $514,734 
Equip. rents (net Dr)-_ 59,249 56,104 106,963 113,182 
Jt. facil. rents (net Dr) 10,389 8,150 21,651 17,148 

Net rwy. oper. inc. _- $262,017 $169,781 $482,669 $384,404 


—vV. 161, p. 990. 


Louisiana Power & Light Co.—Earnings— 
Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.—1944 











Operating revenues $1,251,770 $1,107,255 $13,543,700 $12,669,058 
Operating expenses _ 584,945 577,258 6,638,196 6,773,540 
Federal taxes __-__-___ 290,005 152,712 1,550,841 1,767,311 
Other tates. .W2<sscus 73,971 67,658 810,631 766,690 
Prop. ret. res. approp._ 142,000 135,953 1,712,876 1,290,429 

Net oper. revenues___ $162,849 $173,674 $2,831,156 $2,071,088 
Other income (net) ___- 606 1,698 8,431 141 

Gross income ______~- $163,455 $175,372 $2,839,587 $2,071,229 
Interest charges _ 76,328 100,840 1,717,283 1,219,776 

Net income —_..._--- $85,127 $74,532 $1,122,304 $851,453 
Divs. applicable vo pfd. stocks for period______ 356,532 356,532 


—V¥. 161,- 9. 1929. 


Louisville & Nashville RR.—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 2,340,000 
shares of capital stock (‘par $50) which are to be issued in exchange 
for 1,170,000 shares of capital stock (par $100) previously issued.— 
V. 161, p. 1319. 


Louisville Transmission Corp.—Redemption of Bonds 


The corporation has called for redemption on May 1, 1945, through 
operation of the sinking fund, $133,000 first mortgage sinking fund 
bonds due March 1, 1967 (Nos. RM 557 to RM 6339, incl.), at 101.32 
and interest. Payment will be made at the Harris Trust & Savings 
Bank, trustee, 115 West Monroe St., Chicago, Ill.—V. 157, p. 1744. 


Luscombe Airplane Corp.—To Erect New Plant— 


The corporation has bought a tract of about 500 acres of level farm- 
land in Texas on which to erect a modern aircraft factory and develop 
a complete new airport, it was announced on March 15 by Leopold 
H. P. Klotz, President. 

The only company to have achieved volume production of all-metal 
lightplanes, the Luscombe firm has acquired this $100.000 tract to 
permit further expansion of its facilities for war production of preci- 
sion ali-metal elements for combat and other military aircraft, and 
development of a unique peacetime personal flying center devoted to 
manufacturing, maintenance and general operations. A small factory 
recently leased in Dallas, Tex., will be utilized immediately for stor- 
age and assembly operations. 

“The expansion in Dallas supplements expansion in Trenton, N. J., 
where the company recently leased another factory to give its three 
manufacturing units in that city. During February, Luscombe deliv- 
ered the largest volume of war products in its history with the rate 
of production increasing substantially each month,” Mr. Klotz said. 

The Texas site already has been approved by the Civil Aeronautics 
Administration for development into an airport facility —V. 161, p. 311. 


Mack Trucks, Inc.—New Factory for Buses— 


Construction of a $500,000 plant for the production of the new 
Mack C41 buses began on March 26 at Fullerton, Pa., according to 
C. T. Ruhf, President. 

The new structure, being built through Defense Plant Corporation, 
partially compensates Mack Trucks, Inc., for the loss of its own bus 
plant, one of the most modern in the country, which was requisitioned 
by the Navy two years ago and converted to the manufacture of 
torpedo dive bombers. The one-story, steel supported structure will 
give Mack 73,000 square feet of floor space in addition to 54,000 square 
feet in adjoining or nearby buildings. The building is expected to be 
completed by mid-summer and mass production of the buses, first 
new city-type model to make an appearance since before the war, 
should begin by late summer, it was stated. 

The War Production Board authorized Mack to produce the 41- 
passenger transit buses several months ago when mounting passenger 
totals and road weary vehicles made the need for new equipment 
imperative. 

In its other plants at Allentown, New Brunswick and Plainfield, N. J., 
Mack is continuing its heavy schedule of trucks for Army and 
essential civilian use and the company has raised its production totals 
to meet the enlarged needs of the armed forces.—V. 161, p. 312. 


(R. H.) Macy & Co., Inc.—Partial Redemption— 


The corporation has called for redemption on May 1, 1945, $300,000 
of its outstanding 10-year 242% sinking fund debentures, due May 7. 
1952, at 100 and interest. Payment will be made at the office of 
J. P. Morgan Co., Incorporated, trustee, 23 Wall St., New York, N. Y. 
—V. 161, p. 1205. 


Manville-Jenckes Corp.—Stockholders Accept Offer— 


Transfer of control of this corporation to Textron, Inc., was made 
certain on March 16 when .95% of the company’s common and pre- 
ferred stock had accepted the offer of Textron. Stockholders who 
had not yet accepted the offer will be given an opportunity to do so 
during the next two weeks. Manville-Jenckes stockholders received 
payment on March 16 at the rate of $55 a share for the preferred 
and $11 a share for the common stock.—V. 161, p. 1096. 


Marshall Field & Co. — Preferred Stock Offered — 
Mention was made in our issue of March 26 of the offer- 
ing by a nation-wide banking group headed by Glore, 
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Forgan & Co., Lee Higginson Corp. and Shields & Co. of 
the unexchanged portion of 150,000 shares of 44% 
cumulative preferred shares (par $100) at $104 per 
share and accrued dividends. Further details are given 
below: «¢ 

The public offering followed the expiration of the company’s ex- 
change proposal pursuant to which holders of the outstanding 6° 
cumulative preferred shares of both classes were given the right to 
offer such shares to the company in exchange for the new 44% 
preferred shares, on a share for share basis, plus certain cash pay- 
ments by the company and subject to a dividend adjustment. Com- 
pany accepted the offers of the holders of an aggregate of 128,108 
6‘, cumulative preferred shares of both series pursuant to the 
exchange proposal, leaving 21,892 new 4'4% preferred shares to be 
purchased by the underwriters. 

The 414‘. cumulative preferred shares are redeemable at $109 per 
share on or before March 3i, 1950, at $106.50 per share thereafter 
and on or before March 31, 1955, and at $104 per share thereafter, 
plus divs. Entitled, in preference to common shares, in case of 
voluntary dissolution or liquidation, to a price per share equal to the 
then current redemption price, and in case of involuntary dissolution 
or liquidation, to $100 per share, plus divs. 

Listing—Company intends in due course to list the 4%‘: cumulative 
preferred shares upon the New York and Chicago Stock Exchanges. 


Capitalization Giving Effect to Present Financing 

Title of Issue Authorized Outstanding 

Ist mtge. serial bonds, 
3°; due 1945-1964 x 
lst mtge. sinking fund bonds, series A, 
3.6%; 1964 at r 
Cumulative preferred shares ‘par $100) 
issuable in series____-_~-~-- , £300,000 shs. 150,000 shs. 
Common shares (no par) $4,000,000 shs. 1,943,763 shs. 


*An option has been exercised to make a prepayment on March 31, 
1945 of $450,000 which will reduce the amount outstanding on that 
date to $10,050,000. tAmount reduced on Jan. 31, 1945, to $10,100,000 
by payment of $700,000. tOn Feb. 26, 1945, shareholders authorized 
a new class of shares to be known generally as cumulative preferred 
shares. The 150,000 4%‘ cumulative preferred shares now offered 
will constitute the initial series of the 300,000 authorized shares. 
SOf these shares, 180,000 may be sold to officers and employees 
without first offering such shares to the shareholders. 502,154 common 
shares have been reserved for the purpose of issuance to the holders 
of 6’- cumulative preferred shares of both classes, in the event of 
the conversion of such shares. 

History and Business—Marshall Field, the founder, first engaged 
in the dry goods business in Chicago in 1856, with a firm established 
four years earlier. He acquired a partnership in the business in 
1865: the name of the firm was changed to Marshall Field & Co. 
in 1881, and the business has been continuously operated under such 
name since that time. Company was incorporated March 7, 1901 in 
Illinois. The business consists of the ownership and operation of 
(a) department stores distributing high quality merchandise, (b) 
various textile and floor covering mills whose products are distributed 
in bulk, and (c) The Merchandise Mart in Chicago and other real 
estate. 

Underwriters—The several underwriters named below have agreed, 
severally and not jointly, to purchase the unexchanged new preferred 
shares from the company in the respective percentages set after their 
respective names below. 

Percentage 
Glore, Forgan & Co.____ 8.000 
Lee Higginson Corp.. 8.000 
Shields & Co.__---- 5.332 
Blyth & Co., Inc._-- 3.667 
The First Bosten Corp. 3.667 
Goldman, Sachs & Co._ 3.667 
Harriman Ripley & Co., 

Inc. 

Lehman Brothers 
Smith, Barney & Co. 
Bacon, Whipple & Co. 

A. G. Becker & Co., Inc. 
Central Republic Co., Inc. 
Kidder, Peabody & Co. 
Stone & Webster and 

Blodget, Inc. 

Union Securities Corp._- 
A. C. Allyn and Co., Inc. 
William Blair & Co._- 
Clark, Dodge & Co 
Eastman, Dillon & Co._~- 
Harris, Hall & Co., Inc. 
The Illinois Co. ; 
Kebbon, McCormick & 

Co. . 2.333 


Three, 
$10,500,000 


series 
*$10,500,000 


10,800,000 +10,800,000 


Percentage 
Merrill Lynch, Pierce, 
Fenner & Beane 
F. S. Moseley & Co. 


Paine, Webber, Jackson 


2.333 
2.333 


2.333 
2.333 


S| aa ere 
Wisconsin Co. __--- : 
Emerich & Co., 


Ames, 

LE SEP Pelee caer .667 
Paul H. Davis & Co._- .667 
Farwell, Chapman & Co. .667 
First of Michigan Corp. .667 
Lcewi & Co. Fis chldbe .667 
Milwaukee Co. .667 
Maynard H. Murch & Co. .667 
Piper, Jaffray & Hop- 

wood .667 
Whiting, Weeks & Stubbs .667 
Julien Collins & Co. .500 
Kalman & Co., Inc. .500 
Mullaney, Ross & Co. .500 
Reinholdt & Gardner__- .500 
Sullivan & Co._- .500 
Harold E. Wood & Co. .500 
Kuhn, Loeb & Co.-. 4.000 


3.667 
3.667 
3.667 
3.000 
3.0C0 
3.000 
3.000 


3.000 
3.000 
2.333 
2.333 
2.333 
2.333 
2.333 
2.333 


To Redeem 6% Issues— 

The company has announced that it will redeem on April 23, next, 
all of its outstanding 6% preferred stock at 110 and dividends, and 
its 6 preferred stock, second series, at 105 and dividends. Payment 
will be made at the Centinental Illinois National Bank & Trust Co. 
of Chicago. Hclders may receive payment at any time.—V. 161, 
p. 1320. 


Massachusetts Investors Second Fund, Inc.—Earnings 


3 Months Ended Feb. 28- 1945 ‘ 1944 
Income: dividends $123,105 $115,977 
Interest 325 683 





$116,665 
11,700 
5,911 


$123,430 
12,806 
2,507 


Total 
Expenses 
Provisions for Federal income tax 





Net inc. ‘exclu. of profits or losses on securs.) $108,117 $99,054 


*3 months ended Feb. 29. ; 
Net income for December, 1941 ($38,989) and 1943 ($52,489), is 
included above and was also included in the annual report for those 
years. 
Statement of Net Assets, Feb. 28, 1945 

Assets—-Securities, at market quotations, $11,688,334; cash on de- 
mand deposit, $360,436; dividends and interest receivable, $56,484; 
receivable from broker for securities sold—-in process of debiverv, 
$9,842: receivable for capital stock sold—in process of delivery, $2,034; 
total, $12,117,131. 

Liabilities—Accrued expenses, $1,350: accrued Federal income. tax, 
$24,676: other taxes accrued, $5,249; payable to broker for securities 
purchased—not yet received, $24,749; pavable for capital stock re- 
acquired—not yet received, $4,780; dividend payable, $115,481; net 
assets (based on carrying securities at market quotation)—equivalent 
to $12.41 per share for 962,377 shares of $1 par value capital stock 
(exclusive of 299,318% shares in treasury) outstanding at Feb. 28, 
1945, $11,940.845; total, $12,117,131.—V. 161, p. $90. 


Matson Navigation Co.—Changes in Personnel— 

Willam P. Roth has been elected Chairman of the board and 
Fraser A. Bailey has been elected President. George G. Montgomery 
has been placed in the new post of Chairman of the executive com- 
mittee. Mr. Roth had been President; Mr. Bailey, Executive Vice- 
President, and Mr. Montgomery a board member.—V. 160, p. 730. 


May McEwen Kaiser Co.—Increases Dividend— 

The directors have declared a dividend of 35 cents per share on the 
common stock, par $1, payable June 1 to holders of record May 21. 
This compares with 25 cents per share paid on March 1, last, and 
in each quarter during 1944. In addition, the company on Dec. 1, 
last, paid an extra dividend of 50 cents per share.—V. 161, p. 1320. 


Melville Shoe Corp.——_To Reduce Dividend on Pre- 


ferred Shares— 

The stockholders at a special meeting April 24 will vote on a pro- 
posal to reclassify the preferred stock. Under the plan holders of 
the preferred stock would retain their stock but the annual dividend 


rate would be reduced from 5% to 4% as of May 1, 1945. 

No change is to be made in the terms of the conversion right, re- 
demption price, liquidation price or the voting rights of the preferred. 
The conversion rate, until Jan. 1, 1950, is 2% shares of common 
stock for one share of preferred stock. 

Under the plan it is proposed to change the authorized preferred 
stock to 80,000 shares. It also is provided that the unexpended pre- 
ferred stock retirement fund, amounting to $1,160,225, be returned to 
the general funds. But beginning Aug. 2, 1946, and annually there- 
after, the corporation shall again make available out of surplus, as a 
preferred stock retirement fund, an amount equal to the par value of 
3° of the maximum aggregate amount of 4% preferred stock issued 
prior to Jan. 1 of such year, plus dividends from Aug. 1 to Aug. 31 
and a premium of 5% of the par value. 

The directors adopted the proposal in preference to a refunding 
program involving redemption of the preferred stock, of which 65,670 
shares were outstanding at the end of 1944.—V. 161, p. 1320. 


Menasco Manufacturing Co.—Sales at Record— 


Completion and delivery of the 75,000th hydraulic landing gear for 
airplanes was announced on March 23 by John C. Lee, President, 
who further added in part as follows: 

Converted, in 1940, from the manufacture of light aircraft engines 
to the manufacture of shock absorbing landing gear, the company 
installed new machines and tool equipment to provide the only com- 
plete facilities west of the Mississippi for this type of production. 

Principal purchasers of the Menasco products are Republic Aviation, 
Nerth American Aviation and Lockheed.” To these, Menasco supplies 
landing gear struts for Thunderbolts, Mustangs, and Lightnings, all 
top priority combat planes. Sales for the past fiscal year totaled 
more than $16,000,000; an increase of 114% over 1943's total and 
241%- above the total of 1942.—V. 161, p. 312. 


Mengel Co.—Preferred Stock Offered — The invest- 
ment banking house of F. S. Moseley & Co. on March 27 
offered at $55.50 a share and accrued dividends, 14,960 
shares of 5% cumulative convertible ($50 par) first pre- 
ferred stock. 


The preferred stock is convertible, at the option of the holders, into 
common stock, at the rate of three shares of common stock for each 
share of convertible first preferred stock. Dividends accrue and are 
cumulative from Dec. 31, 1944. 


History and Business—The company is the largest manufacturer of 
hardwood products in the United States, and also manufactures corru- 
gated shipping containers. Its operations in wood cover the full 
range of hardwood production from the cutting of timber to the 
manufacture of lumber, veneers, plywood and finished products for 
consumer use. While the company sells products at each stage of 
manufacture, including logs, lumber, veneer, plywood, dimension stock, 
finished furniture and other wood products, normally its finished 
products account for the largest part of sales, and plywood and 
furniture are the two most important wood items. Sales of the 
Plywood Division, which include veneer, a small volume of lumber 
and certain other products, have ranged for the past five years 
between a maximum of 35% and a minimum of 16% of the company’s 
total sales. During the years 1940 through 1942 finished furniture 
sales accounted for 17% to 11% of total sales. Since that date the 
manufacture of furniture has been materially restricted on account of 
war production. 


Capitalization, Adjusted to Give Effect to This Financing 


Authorized Outstanding 
3%4° sinking fund debentures, due 
EE, Bo Ps Rice ss cca 
5% cum. first pfd. stock ($50 par) 
7‘e cum. pfd. stock ($100 par) ________ 697 shs. 96 shs. 
Common stock ($1 par) 1,040,000 shs. 417,681 shs. 


Purpose of Issue—Net proceeds are estimated at $784,124.64. Com- 
pany intends to add $750,000 of the net proceeds to the fund of 
$1,250,000 which has heretofore been appropriated to be used as 
circumstances permit for the following purposes: 

(1) Company has an extensive program for the installation of .addi- 
tional machinery aid equipment in its existing plants. CGompany 
estimates the cost of carrying out this program to be in the range of 
$750,000 to $1,000,000. 

(2) Company also plans to make additional investments in U. S.- 
Mengel Plywoods, Inc., as the latter company proceeds with its pro- 
gram of opening additional warehouses. It is estimated the amount 
needed is in the range of $150,000 to $300,000. 

(3) In common with other companies in the industry, the war has 
brought about greater than normal] depletion in the company’s timber 
reserves. Company is actively considering the purchase of timber 
reserves in excess of normal replacements. It is estimated that the 
cost of such timber reserves will be in the range of $600,000 to 
$1,200,000. 

(4) Other possible expansion of 
pany is normally engaged. 

Underwriter—F. S. Moseley & Co. is the only underwriter and has 
underwritten the entire amount of 14,960 shares of convertible first 
preferred stock. 


$2,500,000 
80,000 shs. 


$2,500,000 
80,000 shs. 


the businesses in which the com- 


Consolidated Income Statement, Years Ended Dec. 31 


1944 1943 1942 

_ $25,060,157 $27,723,595 $23,343,332 

20,245,120 23.637.073 19.205.238 

2,172,129 1,768,604 1.583.894 

$2,554,200 
68.887 

$2,623,087 
102,664 


*Net sales_- 
*Cost of sales 
Selling, general and admin. expenses 





$2,642,908 
135,463 


$2,317,918 
120,702 


Operating profit " 


Other income 





$2,778,371 $2,438,620 
146,382 90.259 


Total profit 
Interest charges_- 





$2,631,989 
1,460,000 


$2,348,360 
1,230,000 
270,000 340,000 336,809 
20,000 30,000 18,191 
s $881,989 $748,360 $770,423 
Preferred dividends _- 163,272 163,272 163,272 
Common dividends-_---- 167,072 104,420 104,420 
*Including costs under cost-plus-fixed-fee subcontract ana fee col- 
lected thereon. +After deducting post-war refunds of $166,000, $6,000 
and $155,000, for 1944, 1943 and 1942, respectively, and credit for 
debt retirement of $133,000 for 1943. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash on hand and demand deposits, $1,210,459: U. S. cer- 
tificates of indebtedness, at cost (approximately market), $200,000; 
receivables (after allowance for doubtful notes and accounts), $1,810,- 
425; inventories, $3,062,164; U. S. certificates of indebtedness, at cost, 
appropriated for expansion of timber holdings and plant, $1,250,000; 
assets identified with cost-plus-fixed-fee war subcontract (contra), 
$241,056; joint venture and miscellaneous securities, $207,913; install- 
ment notes arising from sale of cut-over timberlands+<(net), $25,747; 
post-war refund of excess profits tax, $327,000: cut-over timberlands 
held for sale. at not in excess of realizable amount, $81,260; invest- 
ment in subsidiary, at cost, $125,000; land, buildings a equipment 
(net), $3,691,284; timberlands, timber, and timber faitine rights, at 
cost, less depletion, $360,152; prepaid expenses and deferred charges, 
$301,466; total, $12,893,924. 

Liabilities—.Note payable, demand, to subsidiary, $35,000; accounts 
payable (trade), $491,213; accrued items, $512,107; provision for taxes 
on income (after $2,050,000 tax anticipation notes), $35,338; debentures 
sinking fund payment due in 1945, $177,000: liabilities identified with 
cost-plus-fixed-fee war subcontract (contra), $241,056: 3%4% © sinking 
fund debentures, $2,323,000; reserves, $86,966; first 5’ cumulative 
preferred stock ($50 par), $3,252,000; 7% cumulative preferred stock 
($100 par), $9,600; common stock ($1 par), $417,681; capital surplus, 
$2,830,937; earned surplus, $2,482,027; tofal, $12,893,924. 


Listing of Additional Preferred and Common Stocks— 


The New York Stock Exchange has authorized the listing of 14,960 
additional shares of convertible first preferred stock, 5% cumulative 
($50 par), 44,880 additional shares of common stock ($1 par), which 
are reserved for issuance upon the exercise of the conversion rights 
of the convertible first preferred stock, 5% cumulative, and 10,000 


$2,520,423 
1,395,000 


Profit before taxes 
+Excess profits tax 
Normal and surtax 
State taxes on income 


Net profit___- 


additional shares of common stock, $1 par value, to be issued upon 
exercise of an option granted to Alvin A. Voit, President of the com- 
pany.—V. 161, pp. 1096, 990. 


Midland Steel Products Co.—Renegotiation— 


The company has informed the SEC that by a renegotiation settle- 
ment for the year ended Dec. 31, 1943, $2,700,000 gross was recovered 
by the Government and that after deducticn of tax credit the net 
amount owing to the Government was $270,000, which was paid on 
Jan. 17, 1945.—V. 160, p. 2405. 


Midland Utilities Co.—To Designate New Directors— 


The SEC wil! hold a hearing March 30 to consider the designation 
of three additional members of the initial board of directors of 
Midland Realization Co. and of the reorganized Midland Utilities Co. 
The nominees who were proposed by the trustees of Midland United Co. 
and Midland Utilities Co. are Lee J. Sheridan, President J. L. Sheridan 
& Co.; John H. Bickley, a public utility consultant, and Jay Samuel 
Hartt, one of the successor trustees of the estate of Midland Utilities 
Co. The Commission already has approved the selection of Hamilton 
Allport and Willis D. Gale as two of the five persons to serve on the 
initial boards of the two companies. The board will hold office until 
the first annual meeting of stockholders following the consummation 
of the modified pian of reorganization of Midland United and Midland 
Utilities which was approved by the Commission on Oct. 24, 1944.— 
V. 161, p. 990. 


Midland Valley RR.—Earnings— 


February— 1945 1944 
Gross from railway ____ $128,643 $131,853 
Net from railway______ 49,926 57,873 
Net ry. oper. income___ 26,441 27,423 

From Jan. 1— 

Gross from railway____ 
Net from railway__-_-_ 
Net ry. oper. income___ 
—V. 161, p. 990. 


Minneapolis St Paul & Sault Ste. Marie RR.—Earnings 


February— $1945 $1944 +1943 +1942 
Gross from railway_.-. $1,519,295 $2,197,719 $3,277,290 $2,717,003 
Net from railway_____- *7,762 524,532 815,032 615,295 
Net ry. oper. income___ *4,527 364,592 498,754 329,748 

From Jan. 1— 

Gross from railway__-- 
Net from railway______ 
Net ry. oper. income___ *50,458 809,761 


*Deficit. tIncludes Wisconsin Central Ry. 
Central Ry.—V. 161, p. 990. 


1943 
$141,473 

70,464 

44,492 


1942 
$112,447 

51,258 

30,271 


271,687 
105,596 
45,360 


294,225 
133,187 
53,704 


302,628 
161,149 
115,020 


243,138 
110,523 
57,354 


3,296,844 4,506,229 


56,339 1,133,246 


6,357,997 
1,216,517 
635,512 


tExcludes 


5,624,791 
1,177,605” 
538,755 


Wisconsin 


Minnesota Power & Light Co.—Earnings— 


Period End. Jan. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Operating revenues $762,763 $705,383 $8,961,486 $9,316,789 
Operating expenses 168,362 174,510 2,932,424 2,330,368 
Federal taxes _________ 161,787 132,224 1,735,760 1,793,024 
Other taxes ad 80,128 75,623 874,566 936,498 
Prop. ret. res. approp.. 62,500 62,500 750,600 750,060 
Amort. of limited-term 

investments ________ 577 577 6,890 

$3,500,009 


6,681 


$3,506,690 
1,553,321 


$1,953,369 
986,675 


6,930 





Net oper. revenues___ 
Other income _________ 


$289,409 $259,949 
1,136 744 


$290,545 
134,394 


$3,561,806 
14,045 


$3,375,851 
1,616,889 





Gross income 
Interest charges _ 


$260,693 
134,972 





Net income __ a $156,151 $125,721 
Divs. applicable to pid. stocks for period 
—V. 161, p. 1096. 


$1,758,962 
985,535 


Minnesota Transfer Ry.—Partial Redemption— 


There have been called for redemption on June 1, next, $19,000 of 
first mortgage 3%4°- coupon bonds dated June 1, 1936, at 105 and 
interest. Payment will be made at the First Trust Co. of St. Paul 
State Bank, trustee, St. Paul, Minn.—V. 161, p. 465. 


Mississippi Power & Light Co.—Earnings— 


Period End. Jan. 31-— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenucs $1,106,302 $1,031,561 $10,667,323 $10,068,645 
Operating expenses 555,108 542,924 5,715,154 5,802,358 
Federal taxes 265,996 193,309 1,080,030 1,041,269 
Other taxes . 78,074 78.498 697.896 743,618 
Prop. ret. res. approp.- 61,000 61,000 732,000 931,600 

Net oper. revenues $146,124 $154,830 
Other income ___~- sah 910 538 








$2,442,243 
7,942 


$1,550,400 
2,343 





£147,034 
60,676 


Gross income 
Interest charges . 


$155,368 
90,443 


$2,450,185 
1,€23,122 


$1,552,743 
927,752 





Net income _. . $86,358 $64,925 
Divs. applicable tu pfd. stock for period 
—V. 161, p. 1320. 


$1,427,063 
266,856 


$624,991 
400,893 


Missouri Illinois RR.—Earnings— 


February 1945 1944 
Gross from railway $259,557 $253,616 
Net from railway 119,160 112,226 
Net ry. oper. income 35,049 36,774 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 161, p. 1096. 


1943 
$232,226 

96,538 

19,542 


1942 
$191,876 

82,325 

39,301 


520,939 
218,920 
69,647 


512,516 
216,737 
72,987 


498,073 
232,535 
60,785 


408,652 
182,760 
86,325 


Missouri-Kansas-Texas RR.—Earnings— 


Period End. February— 1945—-Month-~1944 1945-—2 Mos.—1944 
Operating revenues $6,856,129 $5,870,960 $14.074,081 $12,122,625 
Operating expenses 4,610,649 4,085,740 9,543,551 8,317,247 
Income avail. for fixed 

1,451,024 


charges 
Fixed charges 517,975 
Net income as $504,200 $405,504 $933,050 


Stockholders’ Group Advances Plan for Trading Pre- 
ferred Shares for Bonds— f 


The stockholders’ protective committee has advanced a plan to 
change the company’s capital structure by offering participating 
income bonds in exchange for preterred stcck. Owners would trade 
100 shares of preferred stock for a $5,000 bond. About 660,000 shares 
of preferred stock are outstanding, with dividend arrearages on them 
ameunting to about $60,000,000. 

Charles A. Moreland, attorney for the committee, made public the 
proposal in behalf of Marvin D. Adams, the committee's President. 

Mr. Adams’s committee has mailed proxies to stockholders with a 
request for support of a program to overhaul the capital structure 
of the rnad, reduce fixed charges and place the companv on a current. 
basis. Mr. Morehead pointed out that it weuld be necessary fér the 
plan to be approved by the Interstate Commerce Commission and the 
SEC, as well as by owners of 75% of the preferred stock. ‘ 


Committee Proposes Five Candidates for Board— 


Five candidates for membership on the company’s 15-man board of 
directors will be offered bv the Stockholders Protective Committee 
at the annual meeting which is to be held April 6. ‘ f 

The directors proposed by the committee are: Marvin D. Adams, 
of Miami, President of the committee. a director of Florida N son 
Bank & Trust Co. and owner ef 26,000 shares of M.-K.-T. common; 
Robert D. Sanders, President and Treasurer of Aponaug Mfg. - and 
owner of 21.300 shares of M.-K.-T. common; J. Richard Kafes, ‘mem- 
ber of the New Jersey Legislature and owner of 600 common shares; 
John W. Snvder, Miami physician, owner of 52,000 common, and 
Charles A. Morenead, Miami lawyer, owner of 3,000 common shares, 


714,432 
210,232 


649,964 
244,461 


1,389,591 
421,739 
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Members of the M.-K.-T. board, whose terms expire year, are: 
Matthew S. Sloan, Chairman: Harry B. Lake, Lawis E. Pierson and 
Francis F. Randolph, all of New York, and Frank Phillips, of Barties- 
ville, Oklahoma.—V. 161, p. 1320 

Missouri Pacific RR.—Hearing on Reorganization— 

Hearing of cbjections to the amended plan of reorganization, which 
was adjourned following a two weeks’ session last January, resumed 
March 19 beiore Federal Judge H. Hoore at St. Louis Counsei for 
proponents of the plan examined exhibits bmitted in initial hearings 
by the Comstock group, one of the chiel objectors to the plan, and 
offering evidence rebuttal of Comstock exhibits The Comstock 
group is opposing a claim filed | Missouri Pacific against New 
Orleans, Texas & Mexico and other suvsidiaries for recovery of casn 
advances made by the parent from 1926 to 1933 amounting to $10,- 


500,000 which, plus interest, now aggregates approximately $18,900,000 


Objectors who hold Missouri Pacific 5%‘: bonds, secured by N. O. T, & 
M stock. contend the subsidiaries were unduly dominated by Missouri 
Pacific during the period when the loan was advanced and theretore 


loan disaffirmed 
H, Moore ha 


seek to have the 


Federal! Judge George general 


concluded hearings of all 


objections to the road's plan of reorganization but scheduled a pecia!l 
hearing tor April 23 to permit introduction of evidence by a group 
of security holders headed by Andrew W. Comstock in support of their 
objections to Alleghany Corp. participating reorganization plans 
V. 161, p. 1097 

Immediate Payment of RFC Loan Asked— 

A petition for immediate payment of jhe RFC loan amounting to 
approximately $26,500,000, including adjusted accrued interest, has 
been filed in Federal Court by four directors of the Missouri Pacific. 


The petition relates that there is now outstanding and unpaid loans to 


the RFC in principal amount of $23 134,800, tcgether with $8,961,000 
unpaid interest accrucd at the rate of 6‘: « year. 
Under the present plan of reorganization the RFC is willing to 


accept in satisfaction of its entire claim a price equal to the principal 
amount cf the claim, or bonds equal in money's worth to the principal 
amount, plus cash equal to 4‘, interest from the date of bankruptcy. 


Earnings for February and Year to Date 


February— 1945 1944 1942 1942 
Gross frem railway $18,065,278 $18,789,276 $17,529,542 $10,071,369 
Net from railway 8,079,414 8,299,871 8,785,018 3,262,347 
Wet ry. oper. income 2,973,626 2,955,192 3,686,351 2,152,029 


From Jan. 1 


Gross from railway 37,461,406 37,667,993 34,636,518 20,629,655 
Net from railway 16,397,978 16,637,628 16,528,097 6,542,337 


Net ry. oper. income 5,961,054 5,911,664 8,209,762 4,410,266 


—V. 161, p. 1097. 


Montana-Dakota Utilities Co.—Registers With SEC— 


A regiscration statement covering the issuance of $7,5C0,000 [first 
morigage 3% bonds, due 1965, and $2,500,000 first mortgage 2“ serial 
bonds, maturing 1946 tc 1953, has been filed with the SEC. The net 


proceeds wil! be applied tc the redemption of the $10,085,000 of tirst 
morigage bonds -vyhich are subject to redemption upon 30 day.’ notice. 
—V. 160, pp. 225, 435, 569, 1082; V. 161, p. 1320. 


Montana Power Co.—Earnings— 








Period End. Jan. 31—— 1945—-Month-—1944 1945—-12 Mos.-——1944 
Operating revenues $1,756,942 $2,074,407 $20,916,881 $21,747,521 
Operating expenses 363,758 545,080 5,637,179 5,986,495 
Federal taxes 337,989 411,806 5,050,868 5,445,472 
Other taxes 132,147 151,696 1,641,063 1,731,627 
Prop. ret. & depletion 

reserve 125.000 174,769 1,967,611 2,055,223 

Net oper. revenues $798,048 $721,056 $6,62C.160 $6,52¢,704 
Other income (net) 14,359 3,345 91,294 140,131 

Gross income $812 407 $794,401 $6,711.454 $6,668,835 
Interest charges 195,039 213,633 2,506,196 2,478,999 

Net income _. $617,368 $580,768 $4,205,258 $4,189,836 


Divs. applicable. to pfd. stock for period__ 957,534 957,534 
Note—Above includes tor periods prior to Dec. 14, 1944, consolidated 
operations of company and its former whoily-owned subsidiary, Glacier 


Production Co., and includes for period prior to Jan. 1, 1944, con- 
solidated operations of company and its tormer wholly-owned sub- 
Séidiary, Great Falls Townsite Co.—V. 161, p. 1097. 


Montgomery Ward & Co. — Supreme Court Refuses 


Case— 

The U. S. Supreme Court on March 26 again refused to take imme- 
diate jurisdiction of the Montgomery Ward case. 

The Court's action was announced in a brief order which stated 
merely that the Government's petition for reconsideration was denied. 

The iribunal, on March 12, rejected requests by the Government 
and Montgomery Ward that it make a speedy determination on the 
= of the Army’s seizure of the company’s properties in seven 
cities. 

The Government and Ward sought to appeal directly to the Supreme 
Court from the decision of the U. S. District Court in Chicago that 
the President lacked authority to order the facilities seized because of 
the company’s noncompliance with a directive issued by the War 
Labor Board. 

A ctYrect appeal would obviate the customary argument before the 
Federal Circuit Court. Attorney General Biddle asked the Supreme 
Court to reconsider its refusal to take the case unless it first was 
passed upon by the Seventh Circuit Court. 

Mr. Biddle said that if the Supreme Court was adamant in its 
refusal, more than six months would elapse before a final determina- 


tion of the rights involved... Meanwhile, he said, the Government 
must continue to operate the Montgomery Ward properties ‘‘even 
though that course may require the United States to invest sub- 


stantial sums of money and to incur the risks of substantial liability 
to Ward.’’—-V. 161, p. 1245. : 


Montour RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $183,032 $219,403 $219,416 $145,901 
Net from railway 32,267 62,329 83,558 30,781 
Net ry. oper. income 30,245 50,748 57,998 37,355 

From Jan. 1— 

Gross from railway 385,908 445,801 447,805 325,340 
v0 from ype ond 78,529 124,317 172,785 77,290 

et ry. oper. income 70,334 99,923 121,967 ,676 
—V. 161, p. 991. niviles 

Morrison Hotel Corp.—To Pay Interest— 

The directors have autho1ized the Continental Ulinois National 


Bank & Trust Co., fiscal agent, Chicago, Ill., to disburse semi-annual 
interest due May 1, 1945, on its $2,873,100 of 542% income leasehold 
mortgage bonds, and an additional payment of 3% on unpaid accumu- 
lated interest. The interest payment now being made of 534’ added 
to the amount paid last October of 6%, makes a total of 1134 vaid 
by the corporation during the past year, James B, McCahey, President 
stated.—V. 138, p. 4305. : 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $3,245,150 $3,525,585 $3.007,765 $1.699.969 
Net. from railway 953.361 949,959 1,149:844 °333.250 
Net. ry. oper. income 509,134 497,052 592,957 174,100 

From Jan. 1— 

Gross from railway 6,616,459 7,006,765 6,226,876 3.537.509 
Net from railway 1,823,487 1,856,457 21415,663 692353 
Net ry. oper. income 973,547 966,299 1,276,826 385,033 


—V. 161, p. 991. 


National Aviation Corp.—Asset Value— 

The corporation reports as of March 6 net asscts equivalent to $19.90 
a share on the common stock, againsé $19.03 a share on Dec. 31 last 
—V. 161, p. 1356. 


National Airlines, Inc.—Earnings— 








Period End. Feb 1945— Month—1944 1945—-8 Mos 1944 
Operating revenue $242,816 $147,355 $1,800,075 $1,117,866 
Operating expense 234,772 150.879 1,804,971 1,090,610 

Net operating income $8,045 Dr$3,524 Dr&4,896 $27,257 
Non-operating income 26,601 1,392 29,537 11,622 

Gross income $34,846 Dr$2,132 $24,641 $38,879 
Deduct from gross in : 160 8 1,454 
Prov. for income tax 6,156 Cres0 6,158 15,500 

Net profit $28,688 Dré@1,441 $18,475 $21,925 
—V. 161, p. 1097. 


National Gas & Electric Corp.—Bonds Called— 


There have been called for redemption on May 1, 1945, through the 
sinking fund, £21,006 cf first lien collateral trust 20-year 5% ond 
seri A, due Aug 1953, at 105 and interest Payment wili be 
made at the Continental Illinois Neticnal Bank & Trust Co., trusiee, 
231 South La Salle Street, Chicage, Ill V. 160, p. 824. 


National Gypsum Co.—To Borrow $10,000,000— 

The stockholders of the ccinpany approved March 27 arrangement 
for a $10,000,000 15-year serial loan to be used to refund outstanding 
3’, debentures and to provide additional funds for construction of lime 


2 


and gypsum plants atte: the war. The loan will be made by the Man- 
ufacturers & Traders Trust Co., Buffalo: Union Trust Co., Pittsburgh 
Centra] National Bank, Cleveland, and Mutua] Life Insurance Co., New 


York Of the loan $5,000,000 will carry 242% interest and $5,000,000 
3° interest, with the average rate to maturity 2.86’, . 

About $5.700,000 will be used to retire the debentures, while $2,500,- 
000 will be used for a gypsum plant at Baltimore and $1,500,000 for a 
lime plant at Kerns, Va.—V. 161, p. 991. 


National Malleable & Steel Castings Co.—Resignation 


The resignation of Henry F. Pope as Chairmian of the board, a 
position he has held since 1934, was accepted’ on March 28, and the 
office of Chairman was left vacant. The other officers were re-elected. 

Following the meeting of the directors, it was announced by Chartes 


H. McCrea, President, that W. H. Moriarty, Assistant to President, 
responsible for the direction of general policies and coordination 
between the five plants of the company for all industrial sales, had 


been assigned the additional duties of assisting in the administration 
of the railway sales department.—V. 160, p. 2545. 


National Tea Co.—Elects Compromise Board—To Call 
514% Preferred Stock— 

The stockhciders on March 21 elected an unopposed nine-man com- 
promise board of directors, pledged to end long-standing dilference 
between the management and certain stockholders over the operation 
of the company. 

Four of the directors were chosen by John F. Cuneo, leader of the 
objecting stockholders, who charged that the company was being man- 
aged ineffectuvally, and four by R. V. Rasinussen, the President. One 
was approved by both groups. These choices were made several weeks 
ago, and the vote was considered a formality. 

In the Cuneo group are Mr. Cuneo, President of Cuneo Press, Inc.; 
Guy A. Thomas, Chairtnan of the Colorado Milling & Elevator Co., 
Denver; Harley V. McNamara, former manager of the Chicago branch 
of the Kroger Grocery & Baking Co., and Raymond P. Fischer, Vice- 
President and director of Cuneo Press. 


Mr. Rasmussen, in addition to himself, chese Arthur J. Hansen, 
William E. Russell, Secretary-Treasurer, and John V. Farwell, President 
of the Sanitary Scale Co., Beivitere, Jll., and a director ot the La Salle 


National Bank. 
The ninth member is Robert E. Straus, 
of the American National Bank & Trust Co 


Vice-President and director 


the 200,000 shares 


The new bourd voted later to redeem on May 1 
of 542% cumulative preferred stock, par $10. They did not disclose 
how the redemption will be effected, although Mr. Rasmussen stated 


at the stockholders meeting thet the financial setup in the future is 
likely to include a new preterred issue and some funded debt as addi- 
tional capital is sought for expansion purposes. 

Following a course of action agreed upen previously by Mr. Cuneo 
and Mr. Rasmussen, the board elected Mr. McNamara as Executive 
Vice-President and re-elected Mr. Rasmussen and all other officers ex- 
cept John McKinlay, who had resigned the Chairmanship under pres- 
sure.—V. 161, p. 1246. 


New Bedford Gas & Edison Light Co.—Notes— 


The Massachusetts Department of Public Utilities has approved the 


issuance by the company of notes in amounts not exceeding in the 
aggregate $1,000,000, to be dated prior to Dec. 31, 1945 and mature 
not earlier than June 30, 1949 and not later than June 30, 1950. 


Notes will bear interest at the rate not exceeding 214‘. 

The proceeds are io be applied to the payment and cancellation of 
$750,000 of existing bank debt maturing June 30, 1945, and the 
balance to be used as may be required frem time to time for payment 
of additions and betterments to plant and property.—V. 161, p. 1097. 


New England Gas & Electric Association—Output— 


For the week ended March 23 the Association reports electric output 
of 13,118,328 kwh. This is an increase of 734,062 kwh., or .34’-, 
above production of 12,384,266 kwh. for the corresponding week a 
year ago. 

Gas output for the March 23 week is reported at 139,519,000 cu. ft., 
a decrease of 9,121,000 cu. ft., or 0.74%, below production of 148,640,- 
000 cu. ft. in the corresponding week a year ago.—-V. 161, p. 1356. 


New England Power Association—Output Up 3.37% — 


The Association revorts number of kilowatt-hours available for its 
territory for the week ended March 24, 1945, as 64,805,061, compared 


with 62,694,645 for the weck ended March 25, 1944, an _ inerease 
of 3.37%. 

Comparable figure for the week ended March 17, 1945, was 
63,952,627, a decrease of 1.58’¢ under the ccrresponding week of 1944, 
—V. 161, p. 1356. 

New Orleans & Northeastern RR.—Earnings— 
February— 1945 1944 1943 1942 
Gross from railway__.__ $1,070,242 $1,016,077 $1,047,136 $629,721 
Net from railway 527,802 452,891 594,783 316,128 
Net ry. oper. income 119,941 84,950 126,887 77,847 

Frem Jan. 1— 

Gross from railway 2,305,939 2,034,682 2,201,389 1,201,786 
Net from railway 1,181,225 829,311 1,245,341 606,235 
Net ry. oper. income 274,991 156,580 238,655 228,601 


—V. 161, p. 981. 


New Orleans Public Service Inc.—Earnings— 
Period End. Jan, 31— 1945—-Month—-1$44 1945—-12 Mos.—-1944 

















Operating revenues $2.849,775  $2,887.474 $29,738,236 $28,389,602 
Operating expenses 1,305,568 1,205,833 13,671,902 12,766,998 
Federal taxes ___- 541,892 704,575 4,301,658 5,113,135 
Other taxes 270,870 260,288 3,123,057 3,051,885 
Chgs. in lieu-of inc. tax - eat hale 1,297,000 ; ; 
Prop. ret. res. approp. 294.500 294,500 3,534,000 3.534,G00 

Net oper. revenues $436,945 $422.278 $3,610,619 . $3,924,484 
Other income (net) te 3,070 Dr3,069 31,681 

Gross inccme $436,945 $425,348 $3,807,550 $3,956,165 
Interest charges 164,712 210,501 2,038,048 2,156,370 

Net*income $272,233 $214,847 $1,769,502 $1,799,795 


Divs. applicable to pid. stock for period __ 369,541 544,586 


—V. 16i, p. 1246. 


New York City Omnibus Corp.—Secondary Offering— 
Blyth & Co., Inc. on March 22 made a secondary offer- 
ing of 12,700 shares of capital stock (no par) at $3414 
per share, with a dealers discount of 80 cents.—V. 160, 
p. 2650. 








New York Central RR.—Earnings— 


(Including all leased lines: 











Period End. February 1945—-Month—1944 1945—-2 Mos 1944 
$s $ 8 $ 
Rwy. oper. revs 49,983,526 56,322,787 103.430,202 113,964,960 
Rwy. oper. exps 41,886,633 42,788,765 86,365,586 86,559,138 
Rwy. tax accrual 4,294,376 6,914,410 8,725,838 14,015,132 
Equip. and jt. facil. rents 1,336,121 1,694,713 3,407,101 3,580,445 
Net rwy. oper. inc 2,466,396 4,924,899 4,931,677 9,810,245 
Other income : 1,641,484 1,701,503 3,587,451 3,447,212 
Total income 4,307,880 6,626,402 8,519,126 13,257.457 
Misc. deductions 165,724 152,100 314,294 280,870 
Total fixed charges 3,492,051 3,632,220 6,968,293 7,278,278 
Net income 650,105 2,842,082 1,236,541 5,698,309 
Incl. Fed. inc. and 
excess profits taxes 183,168 2,743,020 372,036 5,597,840 
V. 161, p. 1098. 
New York, Chicago & St. Louis RR.—Earnings— 
Period End. Feb. 28 1945—-Month—1944 1945—2 Mos 1944 


Gross income $7,733,079 $8,398,373 $15,558,624 $16,472,634 


Federal income and ex- 

cess profits taxes 648,000 1,723,500 1,195,000 3,008,000 
Other railway taxes 367,731 356,576 788,576 721,261 
Net operating income 1,083,243 953,879 2,419,899 1,828,333 
Net income 709,066 597,077 1,323,989 1,120,151 
Sinking funds and other 

approp. of income 35,000 8,333 70,000 16,667 
Balance to prof. and loss 674,068 588,744 1,253,989 1,103,484 


New Director Elected— 


Announcement was made on March 26 of the election of Richard A. 
Nelson, of New York, aS a member of the board of directors of the 
Nickel Plate Road. Mr. Nelson is Vice-President, Secretary and direc- 
tor of American Equitable Assurance Co., Globe & Republic Insurance 
Co. of America, Knickerbocker Insurance Co., and Merchants & Manu- 
facturers Insurance Co.—V. 161, p. 1356. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York New Haven & Hartford RR.—Earnings— 


Period End. Feb. 1945—Month—1944 1945—-2 Mos.—1944 
Total oper. revenue $13,208,772 $14,061,306 $27,196,538 $28,515,412 
Net ry. oper. income 689,633 1,655,177 2,043,297 3,398,691 
Inc. avail. for fxd. chgs. 1,446,993 1,936,623 3.C46,590 4,107,484 
*Net after charges 430,975 928,374 1,021,093 2.045,715 

Includes accrued and unpaid real estate taxes on Old Colony and 


Boston and Providence properties; also accrued and unpaid charges 
against said properties for Boston Terminal Co. taxes and bond 
interest.—V. 161, pp. 883 and 991. 


New York Ontario & Western Ry.—Earnings— 


February-— 1945 1944 1943 1942 
Gross from railway $548,516 $699,960 $613,643 $484,419 
Net from railway 177,907 39,631 44,441 25,533 
Net ry. oper. income * 257,873 *34,265 *20,084 *27,912 

From Jan. 1 
Gross from railway 1.094,323 1,427.650 1,204,187 971,732 
Net from railway 357,498 77,904 57,245 37,502 
Net ry. oper. income 533,234 *60,195 *99 441 “79,944 

*Deficit.—V. 161, p. 1246. 


New York Power & Light Corp.—Financing— 


The SEC has permitted to hecome etfective the proposal of the cor- 


poration to sell at competitive bidding an issue of $50,600,C00 first 
mortgage bonds, due March 1, 1975, and to sell 50,000 shares of its 
common stock to its parent, Niagara Hudson Corp., for an aggregate 


consideration of $5,000,000. 

The interest rate en the bonds, the price to the 
price to the public are to be determined by competitive 
V. 161, p. 1356. 


corporation, and the 
bidding.— 


New York, Susquehanna & Western RR.—Reorganiza- 
tion Plan Modified— 


The ICC in a supplemental report 
reorganization plan in certain respects: 

The following principal determinations were made: 

(a) The amount of income bonds is increased from $2,500,000 to 
$4,000,000, making the capitalization as follows: 


dated March 5 modified the 


Equipment obligations nye a $452,844 
Terminal bonds, 4°: 2,000,000 
First and consol. mtge. bonds, 4’, __ : : 3,000,000 
General mtge. inc. bonds, 4!2% orcs ~ : 4,000,000 
Preferred stock, 5% = 3,000,000 
Common stock (35,000 shares, no par), stated at $100 a sh. 3,500,000 


Total _ coe : a $15,952,844 

(b>) Adjustments in the allocation of securities to the several classes 
of creditors except the Terminal mortgage bondholders, result in the 
following approximate distributions of new securities for each $1,000 
bond or each $1,000 of unsecured claim: 


Term. 1st Gen. Pref. Common 
1si & Cons. Mtg. Stock Stock 
Mtg.4s Mtg.4s 434s 5‘* Per Share Total 
Term. bonds . $1,000 : $1,000 
Midland bends ‘ 3307.73 $229.72 1,337.50 
Refunding bends 328.09 295.17 $730.91 , 1,354.17 
2d-mtg. bonds ‘ : ae 263.46 $1,150.00 1.413.446 
Gen mig. bonds =: = 57.01 “923.06 “9380.07 
Paterson Ext. ie 7 *1.200.60 *1.200.00 
Unsecured claims__ - at $163.33 163.33 
*“Of this amount approximately $3.89 represents participation with 
the unsecured creditors in unmortgaged assets and is subject to ad- 


jus(ment on the basis of the final determination of the amount of un- 
secured claims. *In addition to a proportional share cf non-carrier 
property. Subject to adjustment on the basis of the final determina. 
tion of the amount of unsecured claims. 


(c) The amount pavable into the additions and betterment fund is 
increased from $85.900 to $130,000 through May 1, 1950. and from 
$65,000 to $85.000 thervafter. 

(d) The amounts payable into the security-retirement fund are ré- 


duced from amounts stock 
amounts equal to 20% of such dividends. 

(e) The sinking fund of $20.000 a year for the retirement of the 
Terminal mortgage bonds and later the first and consolidated mortgage 
bonds is made cumulative. 


equal to 50% of common dividends to 


(i) The circumstances do not warrant inclusion ir the plen of a 
Provision for the rejection of certain ccnt:acts with the New York 
Centrel interests relative tec trackage rights over the Susquehanna’s 
so-called northern and scuthern extensions near the Edgewater terminal 
for application in the event the court should hold that such con- 
tracts mav not be rejected by the debtor’s trustee but that they may 


be 1ejected by the plan.—V. 161, p. 1098. 


Norfelk Southern Ry.—Earnings— 


February— 1945 1944 1943 1949 
Gross from railway $594,397 $627,515 $633,714 $470,671 
Net from railway 105.008 109.970 181.766 96.591 
Net ry. oper. income 36,669 42,084 81,638 40,998 

From Jan. 1— 

Gross from railway 1.925.256 1,257,462 1,258.802 941,604 
Net from railway 209,373 208.544 339,232 181,542 
Net ry. oper. income 76,462 77,506 151,629 70.231 
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Interest— 


Interest of 242‘ wil] be 
morigage 5 convertible income bonds, due 2014, on surrerder ol 
Ceupyn No. 7, due April 1, 1945 Interest is payable at office of 
Cential Hanover Bank & Trust Co., New York, N. Y.—V. 161, p. 1098 


made on April 1, 1945, on the general 


North American Acceptance Corp., Philadelphia—To 
Redeem Preferred Stock— 

The corporation has called for redemption on May 1, 1945, 
issue of 7’. cumulative preferred stock, par value $6, at a 
$7.50 per share.—V. 142, p. 4030. 


its entire 
price of 


Northeast Airlines, Inc.—Meeting Postponed 

March 28, has been 
week of June, when 
expansion 


The annual meeting, which was scheduled for 
posip.ned for 90 days. It will be held in the last 
more detailed information will be available concerning the 
policies of the corporation.—V. 161, p. 466. 


Northern Natural Gas Co.—To Retain Subsidiary— 

The SEC has amended its order of April 12, 1942, to permit 
Northern Natural Gas Co. to retain in its system the distribution 
propertics of Argus Natural Gas Co., Inc., a subsidiary. Argus will 
be merged with Peeples Natural Gas Co., another subsidiary of 
Northern.—V. 161. p. 672. 


Northern Pennsylvania Power Co.—Bonds Called— 

Ail of the outstanding Sayre Electric Co. first mortgage 40-year 5% 
gold bunds due 1947 huve been callec for redemption on April 1, 1945, 
at lUo and interest. Payment will be made at the Miners National 
Bank of Wilkes-Barre, successor trustee, Wilkes-Barre, Pa.—vV. 160, 
Pp. 1246. 


Northern States Power Co. 


Electric output of this 
1945, totaled 45,991,000 kwh., 
the cvurresponding week last 


To Pay Dividend on Account of Accumulations— 


The directors on March 23 declared a quarterly dividend of $1.31% 
per share on the 7‘- cumulative preferred stock and a dividend of 
$1.12'2 per share on the 6‘, cumulative preferred stock, both payable 
April 20 to holders of record March 31. Like amounts were paid on 
Jan. 20, last, and in each of the four quarters durtng 1944. Arrear- 
ages after payment of the Jan. 20, 1945, dividends amounted to 
$8.31'%4 on the 7% stock and to $7.12'2 on the 6‘« stock.—V. 161, 
p. 1357. 


(Del.)—Weekly Output— 


company for the week ended March 24, 
as compared with 40,960,000 kwh. for 
year, an increase of 12.3% 


Northern Utilities Co.—Partial Redemption— 

The company has called tor redemption on May 1, 1945, $60,000 of 
its outstanding first mortgage convertible bonds dated May 1, 1935, 
at par and accrued fixed interest to May 1, 1945, plus additional 
interest in the amount of 2% Payment will be made at the City 
National Bank & Trust Co., corporate trustee, 208 South La Salle St., 
Chicago, Il..—V. 147, p. 3466. 


Nerthwest Airlines, Inc.—Listing of Additional Com- 
mon Stock— 


The New York Stock Exchange has authorized the listing of 183,190 
additional shares of common stock ‘no par!, making the total amount 
of common stock applied for 559,570 shares. 


February Passenger Tralfic Almost Doubled— 

The corporation carried nearly twice aS many revenue passengers 
in February as in the same month a year ago, Croil Hunter, President 
and General Manager, announced on March 22. His report showed 
NWA planes, tlying between Chicago, Milwaukee, the Twin Cities and 
the Pacific Northwest, carried 17,0i6 revenue passengers in February, 
compared with 8,839 a year ago. This represents an average oI more 
than 600 per day Passengers were carried a total of 11.100.495 
revenue passenger miles during the month, almost twice as many 
as in February last year. Reassignment of several former Army air- 
planes of the DC-3 type to the company during the year enabled 
Northwest to add more flights to its schedules, with five daily round 
trips now operated between Chicago and the West Coast, and 11 
daily round trips between Chicago and the Twin Cities, with one 
of these extending to Fargo, Grand Forks, N. D., and Winnipeg. 


Earnings for G6 Months Ended Dec. 31 

1944 
Operating revenues $5,182,349 
Net aiter expenses 816,209 | 

Federal and State income taxes 337,500 Noi 
Provision tor contingencie: 50,066 Availavie 
Net profit $428,709 $372,475 
Number of capital share 256,380 234,920 
Earnines per share $1.20 $1.58 
—V. 161, p. 1357. 


1943 
$3,413,950 


Northwestern Pacific RR.—Earnings— 

February 1945 1944 
Gross from railway $476,201 $476,101 
Net from railway 86 4 35 91,025 
Net ry. oper. income 36,329 48,126 

From Jan. 1 
Gross from railway 
Net trom railway 
Net ry. oper. income 
—V. 161, p. 1098 


Ohio Edison Co. (& Subs.) —Earnings— 

Period End. Feb 1945—-Month-—1944 1945—-12 Mos 1944 
Gross revenue $3,212,267 $3,162,945 $36,049,166 $33,872,276 
Operating expenses 1,124,671 1,066,825 14,185,128 12,060,620 
Deprec. & amort. 340,997 339,822 4,080,214 3,950,904 
Provision for taxes- 1,178,204 1,151,720 10,455,491 10,199,609 

$568,394 

233,037 


1943 
$436,004 
104,457 


51,895 


1942 
$267,983 
16,042 
54,161 


581,879 
9,659 
63,712 


924,029 660,718 
127,404 213,362 
33,846 112,027 


1,024,109 
218,092 
126,905 





$7,328,332 $7,661,142 
3,828.778 3,808,984 


£604,577 
321,273 
$263,204 $3,499,554 $3,852,158 
117,443 1,239,601 1,965,655 


$165,861 $2,259,952 $1,886,503 


Gross income 


Interest, etc., deducts. 





$335.357 
83,560 


Net income 
Divs. on pid. stock 


Balance $251,857 
=—V. 161, p. 


Oklahoma City-Ada-Ateka Ry.—Earnings— 


February— 1945 1944 1943 
Gross from railway $107,112 $130,042 $126.452 
Net from railway 50,000 69.396 69.913 
Net ry. oper. income_-_- 17,628 25,961 31,077 


From Jan. 1— 
Gross from railway 232,977 
Net from railway © eo 
Net rv. oper. income 222 
eV. 1€1, p. 992. 


Old Colony RR.—Bondholders Ask Rehearing— 


The protective committee for the bonds of the road have petitioned 
the ICC to grant new hearings on the plan of reorganization for that 
line. Portions of the ICC-approved New Haven pian dealing with 
Old Colony have been disaffirmed by the Second Circuit Court of 
Appeals and the committee said this constituted judicial disapproval 
of the plan within the meaning of the Bankruptcy Act 

The committee stated that at the last bearing before the Commis- 
sion, in February, 1942, no constructive evidence of the value of the 
Old Cclony properties was introduced, and evidence and testimony 
cohcerned only operations before May or June, 1941. Since that time 
there have been material changes in the financial condition and 
strategic position of the Old Colony operating properties, and ad- 


~ 1247. 


1942 
$83,402 

47,623 

18,136 


152,424 
85,495 
37,029 


251,725 
129,441 
50,942 


263,589 
147,454 
55,537 


the ICC before a iair and 
said.—V. 161, 


ditional evidence wiil have to be taken by 
equitable 1eorganization plan be certified, the committee 
p. 992 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Pacific Gas & Electric Co.—$80,000,000 Bonds Offered 
—Blyth & Co., Inc., and associates on March 27 offered 
$80,000,000 1st and refunding mortgage 3% bonds, series 
M, dated Dec. 1, 1944, and due Dec. 1, 1979. The offer- 
ing price is 1075 and accrued interest. The under- 
writing group was awarded the issue at competitive sale 
March 26 on a bid of 106.879. 
submitted by Halsey, Stuart & Co., Inc., viz., 106.14. 


Bonds are to be dated Dec. 1, 1944, due Dec. 1, 1979. Interest 
payable June 1 and Dec. 1 at office of company in San Francisco or 
at agencies of company in New York and Chicago. Principal payable 
at office of company in San Francisco and at agency of the company 
in New York. At present the agency of the company in New York 
is Bankers Trust Co. and in Chicago is Continental National Bank and 
Trust Co. of Chicago. The company has no fiscal agent. 


Purpose—-It is the intention of the company to redeem on June 1, 
1945 at 105, plus interest, all of its series G, 4%, bonds due Dec. 1, 
1964, outstanding in the aggregate principal amount of $84,193,000 
(excl. of $30,000 held in treasury which will also be redeemed) and to 
apply for that purpose the net proceeds from issuance and sale of 
the series M ‘bonds ‘excl. of accrued interest) and treasury funds in 
estimated amount of $3,143,249. 


Funded Debt and Capitalization, Dec. 31, 1944 


Authorized Outstanding 

San Joaquin Light & Power Corp. unifying & 

refunding mortgage - 
30-year 6’. gold bonds, 
(assumed) 

Pacific Gas & Eleciric Co. Ist 
tSeries G 4% 
tSeries H 344%. 
Series I 342% 
Series J 3% 


; *$150,000,000 
series B of 1952 
$8,194,500 
& ref. 
bonds due Dec. 1, 1964 
bonds due Dec. 1, 1961 __- 
bonds due June 1, 1966 
bonds due Dec. 1, 1970 
Series K 3‘, bonds due June 1, 1971 
Series L 3%, bonds due June 1, 1974 
Capital Stock— 
6% Ast pfd. stock, cumul. 
542’, Ast pfd. stock, cumu. 
5‘, 1st pfd. stock, cumul. 


mtge. 500,000,000 
84.193,000 
2,487,000 
49,927,000 
19,273,000 
23,967,000 
111,717,000 


5,600,000 shs. 
1,600,000 shs. 


4,211,662 shs. 
1,173,163 shs, 
800,000 shs. 400,000 shs. 
Common stock (par $25) 8,000,000 shs. 6,261,357 shs. 

*No additional bonds may be issued under the San Joaquin Light 
and Power Corp. unifying and refunding mortgage except bonds issued 
thereunder in lieu of outstanding bonds. 

*It is the intention of the company to 
June 1, 1945. 

tThese bonds were called for 
necessary for such purpose were 
mortgage. 


(par $25) 
(par $25) 
(par $25) 


redeem these bonds on 


redemption on Jan. 1, 1945 and funds 
deposited with the trustees under the 


History and Business--Company was incorporated in California Oct. 
10, 1905. Company is an operating public utility engaged, prin- 
cipally, in the business of generating, purchasing, distributing and 
selling electric energy for domestic, commercial, industrial, agricul- 
tural and municipal purposes, and of purchasing, transmitting, dis- 
tributing and selling natural gas, for domestic, commercial, and 
industrial purposes, throughout a large part of the northern and 
central parts of the State of California. 

The following table sets forth, for the 12 months ended Dee: 31, 
1944, certain information regarding sales of electric energy afid gas 
(all inter-company and inter-department sales, except for construction 
purposes, having béen eliminated/, revenues therefrom and number of 
customers served: , 

Electric Gas 
7,555,138,478 125,419,139 
$107,602,.689 $43,304,999 

70.9% 28.5%, 
1,039,427 765,497 
gas customers were 


Sales (Kwh and Mcef, 
Gross revenues 
Percentage of total gross revenues 
Number of customers 
Is is estimated that 
also electric customers. 


respectively) 


approximately 94% of the 


Company is also engaged in the business (from which for the 12 
months ended Dec 31, 1944, approximately 0.6% of its gross operating 
revenues was derived! of distributing and selling water in 16 cities 
and towns and certain rural areas, and producing and selling steam 
in cer parts of the cities of San Francisco and Oakland. In 
connection with the development of its gas and electric business, the 
company, in normal times, cooperates with dealers in the sale of 
gas and electrical appliances and also sells small quantities of such 
appliances 

The only active subsidiaries of the 
which distributes and ; ell water in certain rural areas Northern 
Light and Power Co., whieb generates, transmits and sells electric 
energy in Humboldt County, Valley Electrical Supply Co., which sells 
electrical appliances in the cities of Fresno and Bakersfield, and 
Arlington Properties Co Lid., which owns certain non-operative 
properties. 

All the 
in California 
carries on any 


company are Western Canal Co., 


subsidiaries are located 
subsidiaries 


company and it 
company nor any of its 
of California. 


properties of the 
Neither the 
business outside 
Consolidated Income Statement for Calendar Years 
1944 1943 
Gross Operating Revenues— $ S 
Electr.c department 107,602,690 97,429,110 
Gas department 43,304,999 39,629,387 
Street railway afid bus department 726,479 
Water and irrigation department 502,419 
Steam sales department 305,290 


522,742 
342,805 


447 7, 190 


151,773,236 138,592,685 
5,366,722 5,247,342 


Total - 
Maintenance and repairs 
Production expenses: 

Purchased and consigned 

Natural gas purchased 

Other 
Transmission expenses 
Distribution expenses 
Street railway & bus dept. exps. 
Customers’ accounting & coll. exps. 
Sales promotion expenses 
Prov. for deprec. & amortization _ 
Taxes, other than Fed. taxes on inc. 
Administrative & general expenses 
Prov. for doubtful notes & accounts 
Provision for insurance and injuries 

and damages 
Pension plan expenses 


6,130,523 
14,404,975 
6,602,439 
1,448,382 
6,902,355 


6,390,536 
12,340,818 
7,069,520 
1,401,960 
6,440,809 
409,223 
4,431,195 
1,254,384 
19,268,994 
13,193,830 
3,531,378 
240,000 


power 


4,499,778 
1,463,848 
17,976,678 
13,217,984 
3,293,601 
270,000 


4,739,784 
1,309,883 
20,573,870 
14,119,103 
3,950,601 
240,000 


694.987 
958,216 

64, 331, 394 
318,056 

64, 649, 450 
12,462,932 
23,069,719 
7,079,460 
22, 037, 339 22,347,004 22, 267, 592 
1,351 1,270 1,643 
22,035, 988 22, 345, 734 22, 265, 948 
Preferred dividends 8,409,859 8,409.820 8,399,527 
Common dividends 12,522,548 12,522,548 12,522,548 


“In excess-profits taxes arising in 1943 from loss on sale of prop- 
erty and in 1944 from bond refunding operation. 


824,551 653,681 
1,134,325 1,354,898 
“55, 413, 820 48,155,089 
388,672 332,566 
55,802,491 48, 487, 654 
10,810,407 11,368,984 
22,199,706 14,851,079 
445,374 _ 


Net operating revenues_. 
Miscellaneous income 


Gross income 
Deductions 
Provision for Federal income 
*Reductions 


taxes 


Net income 


Applicable to minority: interest 


Net income 


Only one other bid was, 


Consolidated Balance Sheet, Dec, 31, 1944 
Company Consolidat'n 
Assets— $ $ 
Property, plant, and equipment 
Investments, subsidiaries 
Other security investments 
Other investments, long-term contracts, ‘etc.__ 
Total sinking funds and special deposits___ 
Cash on hand, demand deposits, and time de- 
posits 

Temporary cash invest. 
Miscellaneous special deposits_ 
Accounts and notes receivable 
Materials and supplies 
Total deferred charges. 


~ 832,994,813 833,411,800 
1,586,671 886,920 
4,422,907 4,434,310 

6,156 6,156 
2,988,507 2,988,507 


13,216,020 
7,031,000 
99,881 
11,517,796 
6,044,903 
14,408,163 


13,238,286 
7,326,085 
99,881 
11,517,532 
6,064,493 
14,408,594 


(U. S. Govt. secur.) 


Total 5 at tes 894,316, 818 894,382,562 
Lia bilities— 
First preferred stock____- . 144,620,625 144,620,625 
Common stock  — . 156,533,925 156,533,925 
Excess of premiums received over discount and 
expense on capital stock 
Total minority interest in subsid. consolidated 
Funded debt (held by public) __ Hae 3 
Due to subsidiary companies 
Matured funded debt unpaid_. 
Accounts payable 
Drafts outstanding 
Customers’ meter and 
Dividends payable ‘ 
Bond interest due___- AR aah 312,468 
Accrued bond interest, not due_- ‘ eG 977,540 977,540 
Accrued taxes for current and: prior years_ --- 29,002,273 29,025,005 
Reserves for depreciation and amortization. 182,441,557 182,519,833 
Reserves for pensions ___ 8,044,644 8,063,254 
Reserves for insurance, 1,329,853 1,335,989 
Res. for amort. of inv. 
a 
Earned surplus 
Capital surplus 


460,150 460,150 
16,160 
-- 299, 758, 500 299,758,500 
209,935 

40,500 
5,759,827 
604,862 
2,634,759 
3,130,758 


40,500 
5,781,536 
604,862 
2,634,759 
3,130,758 
312,468 


line deposits__ 


casualties, ee 
in Std. Pac. Gas Line, 
se 2,475,908 

-- 55,372,334 

606,401 


2,475,908 
55,484,389 
606,401 





Total EEN: 


Purchasers—The names of 
the principal amount oi 
follows: 


~-----~------~ 894,316,818 894,382,562 


the severe! principal purchasers and 
series M bonds purchased by each are as 


(000 Omitted) 


Blyth & Co., Inc._____-____$2,500 Kirkpatrick-Pettis Co.____-__ $100 
Almstedt Brothers _______- 100 Frank Knowlton & Co.____ 100 
Ames, Emerich & Co., Inc.._ 100 Kuhn, Loeb & Co. . 2,500 
Atkinson, Jones & Co,____ 100 Laird, Bissell & Meeds____ 100 
Atwill and Company____ 100 W. C. Langley & Co.__- 1,000 
Auchincloss, Parker & Red- Lazard Freres & Co._______ 2,500 
path : 200 Lee Higginson Corp._______ 1,500 
Bacon, Whipple & Co._ ca ee Lehman Brothers ___. . 2,500 
Baker, Watts & Co.._____ 150 Carl M. Loeb, Rhoades & 
Baker, Weeks & Harden = 350 Co. a 
A. G. Becker & Co., Inc._ 750 Laurence M. Marks & Co. 350 
William Blair & Company. 200 A. E. Masten & Co._- 
George D. B. Bonbright & McDonald & Co.___- 
Co. PES AMEE MEN Mellon Securities Corp. _- 
Bosworth, Chanute, Lough- Merrill Lynch, Pierce, Fen- 
ridge & Conmpany_._____ 100 ner & Beane__- 
Alex. Brown & Sons_._... 500 Merrill, Turben & Co.__ 
Brush, Slocumb & Co.__.__ 400 The Milwaukee Co.________ 
H. M. Byllesby & Co., Inc. 1750 Minsch, Monell & Co.______ 
Central Republic Co. (Inc.) 750 Moore, Leonard & Lynch__ 
Chace, Whiteside & Warren, Morgan Stanley & Co.___~- 
Inc. ‘ 100 F. S. Moseley & Co.__- 
E. W. Clark & hed cs hincecin Maynard H. Murch & Co._ 
Clark, Dodge & Co.__ -. Co W. H. Newbold’s Son & Co. 150 
Coffin & Burr, Inc.__. - 0 Newhard, Cook & Co....._ 100 
Cohu & Torreyx_-_--_- : 100 E. M. Newton & Co.__.___ 
Cooley & Company "i hea 100 The Ohio Company____ 
Courts & Co. : a * 100 Pacific Company of Calif._ . 
Curtiss, House & Co. esas 100 Pacific Northwest Co._ 
J. M. Dain & Company Paine, Webber, Jackson ~ & 
Paul H. Davis & Co. Curtis. : .... 
Davis, Skaggs & Co. Perrin, West & Winslow, 
Dewar, Robertson & Pan- Inc. a ‘a 
coast Phelps, Fenn & Co.. ci 
Dick & Merle- Smith , - Piper, Jaffray & Hopwood 
R. S. Dickson & Co., Inc. 2 R. W. Pressprich & Co. 
Dillon, Read & Co. : Putnam & Co. __- 
Dominick & Dominick Reynolds & Co. 
Drexel & Co._. i Riter & Co. ‘ 
Eastman, Dillon & Co ; The Robison-Humphrey 
Elworthy & Co. Be ben 
Equitable Securities Corp Schmidt, Poole & Co. 
Estabrook & Co. Schwabacher & Co. 
Clement A. Evans & Co.,Inc. Chas. W. Scranton & Co. 
Fahey, Clark & Co. Shields & Co. ; 
Farwell, Chapman & Co. Shuman, Agnew & Co. 
Field, Richards & Co Singer, Deane & Scribner 
The First Boston Corp. Smith, Barney & Co. 
First of Michigan Corp. Smith, Moore & Co. 
The First Trust Co. of Lin- William R. Staats Co. 
coln, Nebraska Starkweather & Co 
Folger, Nolan Incorporated Stein Bros. & Boyce 
Glore, Forgan & Co Stifel, Nicolaus & Co., Ine. 
Goldman, Sachs & Co. Stix & Co. 
Graham, Parsons & Co. Stone & Webster 
Gregory & Son, Inc 5 get, Inc. : 
Hallgarten & Co Stroud & Co., Inc. 
Hannahs, Ballin & Lee Sutro & Co. 
Harriman Ripley & Co., Inc. 2, Swiss American Corp. 
Harris, Hell & Co., Inc Townsend, Dabney & Tyson 
Hawley, Shepard & Co Spencer Trask & Co.. 
Hayden, Miller & Co. Tucker, Anthony & Co,_-- , 750 
Hayden, Stone & Co. Union Securities Corp. 2,500 
Heller, Bruce & Co. Vietor, Common, Dann & 
Hemphill, Noyes & Co. 75 Ga;- . ‘ sie akecteaiey Te 
Henry Herrman & Co. Wagenseller & Durst, Inc.. 100 
Hill Richards & Co. G. H. Walker & Co. cries a 
J. J. B. Hilliard & Son 200 Walsion, Hoffman & 
Hornblower & Weeks.. : 750 Gocdwin - Bs) Sy 100 
W. E. Hutton & Co. 750 Watling, Lerchen & Co... 150 
The Illinois Company 200 Webster & Gibson 
Janney & Co. 100 Weeden & Co.__- 
Johnson, Lane, Space & Wertheim & Co. an 
Co., Inc. 100 White, Weld & Co. aieiii 
Jonnston, Lemon & Co... 200 Whiting, Weeks & Stubbs. 500 
Robert C. Jones & Co. 100 The Wisconsin Company. 750 
Kalman & Co., Inc._-- 100 Dean Witter & Co._______ 2,500 
Kebbon, McCormick & Co.. 200 Harold E. Wood & Co....- 100 
A. M. Kidder & Co. pat 100 Woodard-Elwood & Co._- 100 
Kidder. Peabodv & Co. _- 2,500 Yarnall & Co 
—V. 161, p. 1358. 


and Blod- 


Oxford Paper Co. (& Subs.)—Earnings— 

Years Ended Dec. 3J)— 1944 1943 _ 1942 
Gain from operations_- $3,189,744 $2,931,348 $2,499,350 
Other income (net) 10€,516 139,671 94.164 





$3,071,019 $2,593,514 
825.520 860.860 
76,461 


Total income __- $3,296.260 
Depreciation 861.980 
Int. on bonds & notes of subs.. 59,577 s 
Premiums paid, etc., on bonds of t 

subsidiary Silt 58.508 
Prov. for Fed. taxes on income 1,292.00 
Reserved for post-war adjusiments_— 125,000 

Net earnings - $899.195 
Divs. paid on $5 pref. stock 532.529 532.529 507.170 


Censolidated Balance Sheet, Dec. 31, 1944 
Assets—Cash, $2.772,850; accounts and notes receivable, "$2,368,192; 
inventories. $3,256,786: U. S. Government securities (at cost), $2,- 
176.000: non-curernt notes and accounts (less reserves). $69,787: in- 
vestments (less reserves), $2,022,431; plants and properties (after re- 


1,255.100 
75,000 
$838.$38 $777,336 











1432 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 2, 1945 





- i. 


serves for depreciation of $14,856,656), $14,835,547; deferred charges 
to future operations, $105,686; total, $27,607,280. 

Liabilities—Accounts payable, $1,079,057; serial and secured notes, 
@mount payable within one year, $221 000; interest accrued on notes, 
$10,233: reserves for Federal taxes on income (‘after U. S. Treasury 
motes. tax series C, of $1,137,989), $533,200; reserves for other Federal 
and State taxes, $203,558; notes of subsidiary companies, $1,890,000, 
reserve for post-war adjustments, $350,000; $5 preference stock (101,434 
shares, no par), $10,142,400; common stock (380,735 shares, no par), 


$5,711,025; capita’ surplus, £781,156; other surplus, $6,684,552; total, 
$27.607,280.—-V. 160, p. 2407. 

Pacific Coast Co.— Resumes Dividend— 

The directors have declared a dividend of $1.25 per share on the 
non-cumulative first preferred stock, payable May 1 to holders ol 
record April 17. The previous distribution was made in 1928 V. 161, 


p. 1099 
Pacific Telephone & Telegraph Co. (& Subs.)—-Report 


Comparative Consolidated Income Statement, Years Ended Dee. 31 


1944 1943 
$ . 

‘ jen! 20,712,14: 14,632,056 

Local service revenues 120,712,144 114,¢ 32,056 
Total service ievelues 94,965,334 55,144,663 
Miscellaneous revenue: 6.485.565 5,313,045 
Total revenues 222,163,042 204,489,764 
Uncollectible operating revenue 563,000 507,000 
Total operating revenues 221,600,042 203,982,764 


34,360,253 
24,096,503 
38,531,377 
13,695,081 

934,659 
19,322,857 


38,257,663 
24,685,674 
44,183,826 
15,956,952 

1,088,735 
21,765,853 


Current maintenancs 

Depreciation expense 

Tratfic expenses 

Commercial expenses 

Operating rents % 
General and miscellaneous expenses 


73,042,035 


Net operating revenue: 75,661,339 3,04: 
Federal income taxes 10,331,354 10,122,815 
+Federal excess prolits taxes 23,590,130 21,189,684 


Other taxes, principally State, local and social 


security 17,006,004 16,132,671 


Net operating income 24.733,851 25,596,865 


Other income Cr217,748 ©Cri52,325 
*Miscellaneous deductions from income 1,008,119 948,995 
Bond interest 1,773,460 1,773,460 
Other interest 989,638 1,654,450 
Release of premium on funded debt (net) Cr9,728 Cr9,728 

Net income 21,190,110 21,382,012 


4,920,090 
15,582,812 15,382,812 


Dividends on preierred stock 4,920,000 
Dividends on common stock 
Earned per common share ; $6.61 $6.69 

*The total provision for employees’ service pensions amounted to 
$6,428,199 for 1944 and $5,044,012 for 1943, of which amcunts $709,912 
for 1944 and $764,255 for 1943 were charged to miscellaneous deduc- 
tions from income in accordance with accounting requirements of the 
Federal Communications Commission. The companies consider that 
these latter amounts were, in fact, operating expenses and should have 
been accounted fer as such. *The provisicns for excess profits taxes 
for 1944 and 1943 are after decuction of the total excess profits tax 
credits of $2,646,212 and $2,332,400, respectively. The companies used 
$207,934 of their 1944 credits and all of their 1943 credits through debt 
retirement. 

Consolidated Balance Sheet, Dec. 31 
1944 1943 
Assets- $ $ 


Telephone plant . 651,669,679 625,497,982 


Miscellaneous physical property 302,859 430,620 
‘Other investments 1,149,532 646,593 
Sinking funds a 325,000 325,000 
Cash _ WP ey > on an esiio 3,698,896 4,158,635 
Special deposits ___ " f = 422,128 412,845 
Working funds * . ts 126,365 117,249 
Notes receivaule a 330 1,519 
Accounts receivable 24,880,513 22,992,234 
Material and supplies o 6,083,231 6,515,680 
Prepayments Soy eens 4,498,439 4,303,223 
Post-war refunds of excess profits taxes 2,823,879 921,300 
Discount on capital stock 4,817,811 4,817,811 
Other deferred charges 284,499 473,791 

Total 7 _... 701,183,163 671,614,582 

Liabilities— 
Common stock (par $100) . 246,125,000 246,125,600 
Preferred stock (par $1090)- ont 82,000,000 82,000,000 
Total funded dehbt__ : . s . 54,568,060 54,568,000 
Advances trom Am. Tel. & Tel. Co. ._.. 24,300,000 18,700,000 
Notes sold to trustee of pension fund____ he 7,795,881 13,070,054 
Advance billings tor service and customers’ de- 

ie lees ig s eaeae Tan 2,396,855 2,829,775 
Accounts pavable and other current liabilities 16.120.879 12,503,883 
Accrued liabilities not due__._._._._...-_.___._____ 42,259,393 36,869,220 
Unamortized premium on funded debt (net )__ 220,424 230,152 
Other deferred credits Fie laa lason pediemclin ania 162,054 416,837 
Depreciation and amortization reserves_______ 214,931,648 195,163,932 
Contributions of telephone plant________ 178,435 167,481 
Surplus reserved _____ el aseabucasitelcoin sta zi 921,300 
Unappropriated surplus _._..__ sss 9,624,594 8,048,948 





Total -.-~~ 701,183,163 671,614,582 


Mw. 468 9.1286. 


Pan American Airways Corp.—Listing— 


The New York Stock Exchange has authorized the listing of 3,986,522 
shares of capital stock (par $2.50) on official notice of issuance pur- 
Suant to the proposed split-up of the corporation's capital stock of 
the par value of $5 per share.—V. 161, p. 1247. 


Panhandle Eastern Pipe Line Co.—Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 810,000 
additional shares of common stock (no par) upon official notice of 
issuance pursuant to reclassification and a two-for-one split-up of 
the outstanding common stock making the total number of shares 
listed and applied for 1,620,000 shares 


Common Stock Distribution— 


The New York Stock Exchange has directed that Exchange con- 
tracts in common stock on April 3, shall be ex the distribution of one 
additional share for each share held. All due-bills must be redeemed 
on April 4. See also V. 161, p. 1358. 


Patino Mines & Enterprises Consolidated, Inc.—Div.— 


The directors on March 23 
Share, payable April 14 to holders of record April 4. 
was disbursed on April 15, June 30, Oct. 
V. 161, p. 314. 


A like amount 
10 and Dec. 29, last year.— 


Pejebscet Paper Co.—New Director— 


Earle S. Thompson, President of the American Water Works & 
ey Co., Inc., has been elected a director.—V. 145, p. 1110; V. 121, 
Pp. 470. 


Pennroad Corp.—Hearing Set for April 23— 


Stockholders of the corporation have been notified that hearing on 
the agreement of settlement between Penoroad and Pennsylvania RR., 
under which the laiter will pay Pennroad $15,000,000, will be held on 
April 23 before the Vice-Chancellor for the State cf Delaware, in the 
Court of Chancery, Wilmington, Del, 

If the settlement is consummated, the notice pointed out, attorneys 
whose services have contributed to creation of the fund to be received 
By Pennroad, and possibly other persons concerned, will be entitled to 
compensation from Pennroad. Pennroad, meanwhile, has agreed to 


declared a dividend of 75 cents per - 


submit to District Court Judge George A. Welsh, of Philadelphia, the 
question of the amounts due to such claimants, with an over-all limit 


of 20% of the fund.—V. 161, p. 1247. 


Pennsylvania-Central Airlines Corp.—Listing of :Ad- 


ditional Stock— 


The New York Stock Exchange has authorized the listing of 24,000 


stock ( 
upon 


common 
in full 


additional shares of 
issuance and payment 


par $1) 
exercise 


upon official 


of options 


notice of 
to officers, 


making the total amount applied for 505,790 shares.—V. 161, p. 1247. 


Pennsylvania Power & Light Co.—Earnings— 
1945—-12 Mos.— 1944 


Period End. Jan. 31— 


Operating revenues $4,632, 
Operating expenses 2,325,168 
Federal taxes 884,402 
Other taxes ; 159,669 
Property retirement re- 

serve appropriation 258,333 
Amort. of limited-term 

investments a — 
Amort. of utility plant 

acquisition ad). e 144,056 

Net oper. revs $861,075 
Other income (net) 9,545 

Gross income $870,620 
Interest charge 465,645 


£404,975 
to preferred stock 
1099. 


Net income 
Divs. applic 
V. 161, p 


1945—Month—-1944 
703 $4,512,927 $51,064,297 $49,654,728 


2,278,325 
837,867 
172,382 


311,667 


$912,686 
5,600 


$918,286 
460,398 


$457,888 


for period 


26,861,070 
7,418,527 
1,647,605 


3,686,667 


144,056 


$11,306,372 
66,720 


25,966,059 
6 956,233 
2,030,093 


3,455,833 
4,378 


2,132 
0,195 


$11,24 
5 





$11,393,092 
5,800,422 
$5,592,670 
3,837,992 


Pennsylvania RR.—Places Large Equipment 


Fifty powerful multi-cylinder steam 
full-length passenger trains at 
freight trains on fast 
Pennsylvania Railroad, 


schedules, 


have 
it was announced on 


locomotives, 
speeds up to 100 miles per hour, 
placed on 
March 27. 


been 


capable 


order by 
Twenty-five 


$11,292,327 
6,502,597 


Order— 


of pulling 
and 
the 


engines will be built by the Baldwin Locomotive Works, and 25 engines 


and 50 tenders in the Altoona, Pa., 


shops of the railroad. 


The new 


locomotives will go into service this year, giving the railroad additional 


and more powerful 
announcement said. 


newly 
load, 


designed 
the 


engines to 
The Pennsylvania RR. 


service and on order 80 multi-cylinder engines. 


Listing of General Mortgage Bonds— 


The New York Stock Exchange has authorized 


000,000 general mortgage 3%‘, bond 


which are issued and 


outstanding.—V. 


s, Series 
161, p. 


the 
F, due 
1099. 


help move 
now has 


the war 


in 


listing of $60,- 
Jan. 1, 


1985, 


Pere Marquette Railway—Bonds Authorized— 


The ICC on Feb. 24 authorized 
ceeding $50,000,000 first mortgage 
at 99.71 and interest and the pro 
tion of $52,467,335 outtsanding first 
$26,442,335 of series A 5%, 
of series C 442% 
of 
stituted 
treasury. 


for $10,045,000 of series C 


3% % 


the company 
bonds, 
applied 


ceeds 


mortgage 
$4,468,009 of series B 4%, 
, and (2) to procure the authentication and delivery 
not exceeding $10,000,000 of additional series D bonds, 
bonds held in 


(1) to 
series D, 
to 
borids 
and 


the 


issue 


the 
consisting 


not ex- 
be sold 
redemp- 
of 
$21,557,000 


to 


to be sub- 
applicant's 


The $50,000,000 of series D bonds were offered for sale through com- 


petitive bidding, and invitations to 
banking firms and insurance companie 
to be borne by the bonds in 
thereto bids were received trom 
of prospective purchasers. The 
bonds bearing an interest rate of 
Inc., and associates. On this 


the 


bid 


multiples 
representatives 
bid, 99.71 

made 


better 
33% % ~ 

basis the 

proceeds to the company will be approximately 3.39% .—-V. 


were 
5, 
of % 


was 


sent to 
the bidder to specify the rate 
In 
two 
interest, 
Blyth 
cost 
161, p. 


average 


171 


of 1%. 
of 
and 
by 
annual 


investment 


response 

groups 
for 
& Co., 
of the 
1358. 


(The) Peoples Gas Light & Coke Co. (& Subs.)—An- 


nual Report— 


Income Account (Company Only) 

















Years End. Dec. 31 1944 1943 1942 1941 
Gas sales revenue $37,145,408 $36,533,187 $39,283,087 $37,340,149 
Other gas service revs. 492,623 481,092 549,466 480,997 

Total oper. revenues_ $37,638,031 $37,014,279 $39,632,553 $37,821,147 
Gas purchased 7,104,499 7,158,644 10,040,687 12,304,145 
Gas produced 1,133,597 1,054,413 707,519 609,618 
Operation 8,473,793 8,813,460 9,250,743 8,982,542 
Maintenance 1,130,531 1,166,526 1,286,703 1,285,990 
Depreciation 2,826,313 2,836,697 2,799,996 2,736,784 
State, local & miscell. 

Federal taxes 3,786,061 3,697,222 3,902,344 3,408,817 
Federal income taxes 1,396,000 1,712,500 2,042,754 1,849,900 
Excess profits taxes 6,962,990 5,261,500 4,362,935 640,600 

Operating income $4,824,248 $5,313,317 $5,438,872 $6,003,350 
Other income ___- 1,173,899 1,071,438 1,222,242 1,418,164 

Gross income - ~ $5,998,147 $6,384,755 $6,661,115 $7,421,515 
Int. on long-term debt 2,464,110 2,430,455 2,443,548 2,731,982 
Prem. & int. to matur- 

ity on bonds reacq. & 

cancelled . 2,058,153 22,206 174,155 92,491 
Amort. of debt disct. & 

expense _______. , sntoastien eee Cee & 70,002 
Expense in connec. with 

issuance of bonds__-_ 93,634 tis | mbes 50,074 
*Reduction in Fed. exc. 

Dene TOE wnncunea. C¥1,790,721 ao ae eepaniins 
Other interest charges_ 19,040 16,093 27,847 112,912 
Miscell. income deducts. 159,837 148,842 66,640 84,871 

Net income _____._-___ $2,963,094 $3,767,160 $3,948,925 $4,279,183 
Shares of stk. in hands 

of public Sins 656,000 656,000 656,000 656,000 
Earnings per share $4.51 $5.74 $6.02 $6.52 


*Arising from acquisition end cancellation of non-calfable bonds. 


Balance Sheet, Dec. 31 (Company Only) 


Assets— 
Plant, property and equipment 
Investments 


Excess profits tax post-war refund____ __ 


Special deposits 
Deferred charges 
Cash 
*Accounts receivable _..- = 
Materials and supplies 
U. S. Treasury bills__________ 


Prepaid taxes, imsur. & other prepaid expenses 


U. S. Treasury tax notes_____________ 


Total 
Liabilities— 


Capital stock ($100 par)_____________ 


SI We et rs 
Deferred credite:'2. 
Accounts payable __.___ 
Accrued interest 
Dividend payable __._.____. 


+Customers’ gas service__._______ 


Acerued taxes ........._.. Ki ibpdinbee. Seacen 


Depreciation reserve 

Miscellaneous reserves 
Reserve for pensions__________ 
Capital surplus 
Earned surplus 


Total 


*After reserve for uncollectible accounts. 
ject to refund. 








1944 1943 
$ $ 
154,583,928 152,366,631 
9,957,864 - 11,304,281 
1,308,995 732,619 
188,899 82,738 
113,549 465,867 
5,511,988 5,720,631 
3,118,436 3,179,481 
1,842,612 2,231,100 
5,420,000 9,400,000 
1,412,104 1,020,962 
10,150,000 4,551,504 
193,608,376 191,055,813 
65,600,000 65,600,000 
61,000,000 62,250,000 
226,875 507.408 
1,239,106 1,210,916 
537,047 790,624 
56,000 656,000 
380,501 346,125 
13,784,781 12,388,735 
155,272 102,088 
34,545,407 31.932,116 
1,152,477 =1.152,571 
1,200,000 1,400,000 
53,562 53,562 
13,077,348 12,665,668 
193,608,376 191,055,813 


*Credit deposits held sub- 








Consolidated Income Account (Incl. Subsidiary Companies) 


Years End. Dec. 31— 1944 1943 1942 1941 
Operating revenues ~ $42,589,318 $42,118,273 $43,974,807 $41,900,070 
Other gas service revs 499,078 481,682 550.057 481,589 
Gross profit {rom saies 

by non-utility subsid. oni 182,366 356,652 365,169 





Total operating revs._ $42,088,396 $42,782,323 $44,681,517 $42,746,828 














Gas purchased 11,805,581 12,086,689 14,121,393 16,293,539 
Gas produced 1,133,597 1,054,413 663,861 570,780 
Operation 8,036,083 8,700,165 9,018,176 8,791,441 
Maintenance 1,155,093 1,189,931 1,311,537 1,137,658 
Depreciation 3,008 580 3,026,914 3,004,736 2,951,701 
State, local & miscell. 

Federal taxes 3,876,967 3,809,301 4,031,370 3,539,650 
Federal income taxes 1,507,512 1,809,680 2,161,161 1,930,247 
Excess profits taxes 7,163,519 5,389,022 4,417,703 647,055 

Operating income $5,401,465 $5,716,208 $6,151,576 $6,704,756 
Other income 1,063,297 970,163 1,012,790 1,178,315 

Gross incom $6,464.762 $6,686,372 $7,164.266 $7,883,071 
Int. on long-term debt 2,641.560 2,614,147 2.690.769 2.992.682 
Prem. & int. to matur- 

ity bonds [ 2,058,153 22,206 174,155 92,491 
Amortiz. of debt disct 

and expense - idea ad 4 f 70.002 
Exp. in connection with 

issuance of bonds 23,634 ss 112,912 

Reduction in Fed. exc 

profits tax Cr1,759,721 ‘ : 
Other interest charges 19,040 16,093 27,847 50,096 
Amortiz. of intangibles 

of subsid. companies 191 588 209,277 209,277 209.277 
Miscell. inc. deducts 155,631 138,762 59,716 71,914 








Net income 
Shares of stk 
of public 
Earnings per share 


$3,064,677 $4,002,602 $4,283,697 

in hands 

656,000 656,000 
$4.67 $6.10 


Arising from acquisition and cancellation of non-callable bonds. 


656.000 
$6.53 


Consolidated Balance Sheet, Dec. 31 (Incl. Subsidiary Companies) 

1944 1943 
Assets $ $ 
Plant, property and equipment 
Investments 


159,542,523 
7,773,063 


158,472 769 
8,656,846 








Excess profits tax post-war refund be 1,308,995 732.619 
Special deposits . 189,077 82,927 
Deferred charges 117,233 472,661 
Cash 5,687,187 6.079,889 
tAccounts receivable ~ 3 3,535,536 3,690.700 
Materials and supplies =? 1,364,629 2,259.308 
U. S. Treasury bills 2 10,150,000 4,551,504 
U. S. Treasury notes (at cost). " 5,420,000 9,460,000 
Prepaid taxes, insurance, etc aes 1,413,835 1,023,948 
Total : = - 197,202,128 195,423,171 
Liabilities 
Cegeees 0000. (par. 6iGR) Wn sic cin end cue 65,600,000 65,600,000 
Long-term debt ‘ ....- 61,000,000 62,250.000 
Deferred credits A 226,875 522.330 
Accounts payable ; 1,604,353 6,600,386 
Accrued interest 566,622 820,199 
Dividends payable e 656,000 656,000 
iCustomers’ gas service - 380,501 346,125 
Accrued taxes . 14,161,223 12.693,446 
Miscellaneous current liabilities 155,272 102.088 
Depreciation reserve 36,973,876 35,128,525 
Miscellaneous reserves 1,327,735 1,335,082 
Reserve for pensions 1,200,000 1 400,000 
Capital surplus 53,562 53,562 
Earned surplus 13,296,109 12,915,428 
Total 197,202,128 195 423,171 


+After reserve for uncollectible accounts. 
ject to refund.—V. 161, p. 1358. 


Credit deposits, held sub- 


Phelps Dodge Corp.—New Plant Being Built— 


A $4,500,000 wire and cable plant wil! be constructed at Fort 
Wayne, Ind., as part of the permanent facilities of the Phelps Dc dge 
Copper Products Ccrp Wylie Brown, President, announced on 
March 19. The new plant will be fully equipped for copper rod roll- 
ing and for wire drawing, stranding and insulating on a tonnage 
basis. About 31 acres have been acquired for the project. 

The new mill, which is being built by the corporation without Gov- 
ernment assistance, is not primarily for increased production of war 
materials, Mr. Brown said, and will kecome a permanent addition to 
the manufacturing facilities of the company. It will not be an addition 
to the present Fort Worth Inca division, but will be operated as a 
separate division.—V. 161. p. 919. 


Philadelphia Co. (& Subs.)—Earnings— 
(Not including Pittsburgh Railways and subsidiaries and other street 
railway subsidiaries of Philadelphia Co.) 
12 Mos. Ended Dec. 31— *1944 1943 
Operating revenues ___ mahal ~... $61,667,382 $61,479.416 
Operating expenses ___ 22,507,791 22,955,370 











Maintenance SE ae . 3,973,594 3,724,253 
Appro. to retire. and depletion reserves — 7,913,508 7,816,624 
Amortization of leaseholds ebtiig te Wrelanin ~ 2,140 2,380 
Amort. of utility plant acquis. adjustments__ 690 691 
Taxes (‘other than income taxes) : ie5 3,034,399 3,409,830 
Prov. for Fed. income taxes by utility subs. 5 3,995,700 4,896,600 
Prov. for Fed. exc. prof. tax by utility subs. 

(after deducting post-war credits) _ Bead en 2,409,300 eat Te 
Prov. for state income taxes by utility subs.___ 669,000 647,000 

Net operating revenue ce sa bs pesto ia .. $17,161,260 $18,026,667 
Cees Sens: (Re) “Bs oe kt. 672,329 697,904 

Ceeen INGGMRS a 5 ni ds... s SIG A BI 
Interest on funded debt___ Be te ae 4,785,921 4,823,573 
Amortiz. of debt discount and expense. 787,431 844,520 
A RES SS Ry ss SY hee res 2 53,564 188.235 
Interest charged to construction.______________ Cr40,274 Cr45,325 
Appro. to reserve for payments made by Phila. 

Co. under guarantees and not returned to 

Phila Co. and subs. consol.____- Ce ae 818,148 588,206 
Guaranteed payments on Consolidated Gas Co. 

NS Wie le nee 69,192 69,192 
Taxes assumed on interest and dividends______ 124,950 155,727 
Appro. to reserve for reval. of assets_________ 805,499 715.297 
Miscellaneous deductions______.__.___________ 194,822 143,403 

Net income _______ ee AS SOE oy Tae. — $8,889,678 $9,845,936 
Minority interests in income: 

Divs. on cap. stks. of subs. held by public__ 1,701,875 1,561,875 
Min. int. in undist. income of a subsidiary____ 93,217 244,900 

Consolidated net income_____.____._____-_____ $7,094,586 $8,039,162 
6% cumulative preferred dividends____________ 1,473,420 1,473,420 
$6 cumulative preference dividends___________ 600,000 600.000 
$5 cumulative preference dividends____-_ nn Ee 269,340 269,340 
Preferred 5% non-cumul. divs._..____________ 790 790 
Common dividends ___________. Rcd sical oo sc cgplnaptig 2,854,356 2,854,856 


*Preliminary.—V. 160, p. 2408. 


Philadelphia & Reading Coal & Iron Co.—To Make 
First Payments April 1 on Account of Interest and Prin- 
cipal— 

The recently-organized Philadelphia & Reading Coal & Iron Co. will 
make its first payments on acccunt of interest and principal under 
the plan on April 1, 1945, when it will pay $50 on account 
of principal on each $1,000 bond and $15 in interest, a total of $65. 
Under the plan, which became etfective Jar. 1. 1945, company issued 


(Continued on page 1467) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—-Casd and deferrea delivery sales ere disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales tn computing the range for the year. 


SERRE A AS Lh ES IEE PE TENS AME AE GLP! REAR ER LE | TIT NN SS I SS ENS AS ERO, SE AINE OO TOS, 8 
United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the curre;it 
week. Figures after decimal point represent one or more 32d of a point. 














Dally Record of U. 8. Bond Prices Mar.24 Mar.26 Mar.27 Mar.28 Mar.29 Mar. 30 Daily securd vf U. 3. Sond Prices Mar. 24 Mar.26 Mar.27 Mar.28 Mar.29 Mar. 30 


y Treasury 101.14 pee 101.10 101.9 101.11 
4%s, 1947-52 sail 2%s 1965-70 101.14 101.10 101.9 101.9 


Total sales in $1,000 101.14 me 101.10 101.9 101.11 
: 101.14 101.12 101.12 
3%s, 1946-56 2%s, 1966-71 : te 101.10 101.9 101.9 


101.12 101.12 101.12 
» 





Total sales in Total sales in $1,000 units 


3%¥es, 1946-49_- 2%s, 1967-72 








Total sales in Total sales in $1,000 units 


3¥%es, 1949-52 2%s, 1951-53_ 





Total sales in Total sales in $1,000 units 








38, 1946-48 2%s, 1952-55 
Total sales in - om y Total sales in $1,000 units 


38, 1951-55 2%s, 1954-56 








Total sales in Total sales in $1,000 units 


2%s, 1955-60 { ie 25 . vid 2%as 1956-89....._ 
Total sales in wuts Total sales in $1,000 units 


2%s, 1945-47 2s, 1947 





Total sales in . Total sales in $1,000 units 
2%s, 1948-51 Zs, March 1948-50_____._____ — 
Total sales in Totel sales in $1,000 units 

2%s, 1951-54 2s, Dec. 1948-50 ioe 





Total sales in sous Total sales in $1,000 units 
2%s, 1956-59 Qs, June, 1949-51 
Total sales in i - Total sales in $1,000 units 


2%8, 1958-63_- 4 Qs, Sept., 1949-1951 





Total sales in Total sales in $1,000 units______— 

2%s, 1960-65 Zs, Dec., 1949-1951-.-_______ nae ¥>- 
Total sales in Total sales in $1,000 units 

2%s, 1945... -...._..-------- j 28, March, 1950-1952 


Total sales in $1,000 Total sales in $1,000 units 








Z%s, 1948__ a : 2s, Sept., aiConcanemenns 


Close 
Tota] sales in = Total sales in $1,000 units_._._.___ 
H 


B%s, 1949-53 ; pee ae 2s, 1951-1953 

Total sales in . Ltt f ek ~ ‘ = Total sales in $1,000 units 
B%s, 1950-52 Qs. 1951-55 on 

Total sales in Total sales in $1,000 units 








3%s, 1952-54 2s, June, 1952-54 





Total sales in Total sales in $1,000 units 
2%s, 1956-58 2s, Dec., 1952-54 

Total sales in $1,000 Total sales in $1,000 units 
2%s, 1962-67. ; ieee 3 sie 2s 1953-55 

Total sales in $1,000 units sate a mas Total sales in $1,000 units 
8%s, 1963-1968 co . “a =a Sed 1%s 1948 


| Close nen ‘ : . 
Total sales in $1,000 on ‘ aoe Total sales in $1,000 units 











2's, June, 1964-1969 ¥ ‘ m8 nD ? Home Owners Loan 
Total sales in $1,000 units be bai “3 i 1%s, 1945-1947 





2's, Dec., isles a. -- - - Total sales in $1,000 units 
Total sales in $1,000 units as 2 : *Odd lot sales. 














SEE eee ee ee 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 24 Mar. 26 Mar. 27 Mar. 28 Mar. 29 Mar. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 


*62 63 6i42 62 6142 *61 62 62 62 es = ae Abbott Laboratories 60% Jan 22 x65% Mar 7 52% Feb 
*112'% 114 112% *112% *112% 114 *#111'% 114 wits ite 4% preferred__._.____--_.__ = 111% Jan 17 114 Feb 14 Nov 
64 64 *63 *63 55 14 *63\% /, *63 ede ae Abraham & Straus 60 Jan 15 66 Mar 14 Jan 
11% 10% 105% 11 / 10% isu oat ACF-Brill Motors Co_--_------ 2.50 9% Jan 2 13% Feb 19 Aug 
*71M% 71% / 71 *70 *70 Woe std Acme Steel Co 68 Jan 2 80 Jan 1 Jan 
1358 13% 13% p 1314 é 13% me Pie. Adams Express : 1 13% Mar 26 15% Mar 1 Jan 
34% ; *34\% *34\% *34%% it ae Adams-Millis Corp 325%, Jan 24 34% Mar 20 Jan 

22% 2234 ‘ 23% 23% p aie ae Address-Mutigr Corp 22% Jan 15 26% Mar 1 Jan 

43%, 44 : t4 x44 sa ae Air Reduction Inc 39% Jan 2 48 Mar 6 3744 May 

106 ) *106 106 } *104 ae re Alabama & Vicksburg Ry 22 106 Mar 26 Jan 

6'2 } 7 634 Ve ‘ < a Alaska Juneau Gold Min 0 Y 2 8 Feb 28 Apr 

201 + *196 : eit Albany & Susquehanna RR 173% Jan 22 211 Feb 20 Jan 

2% 3 2% ; ‘ Allegheny Corp 1 2% Jan 24 4% Mar Mar 

39% ‘ 40%2 3 il "= : 5%2% pf A with $30 war 345% Jan 22 49 Mar Jan 

2 61% 51 62% , 3¥, ad = , $2.50 prior conv preferred_No par 56 Jan 23 68% Mar Jan 

30% 29 297% 29'2 > - . P Alghny Lud Stl Corp 28% Jan 24 34% Mar Apr 

9934 *95 ‘ *95 ; Z Alleg & West Ry 6% gtd 91 Jan 11 100 Mar Jan 

15% 14% ' 14% y Allen Industries Inc 1 13% Jan 2 17% Mar Jan 

15542 153 % 155 y Allied Chemical & Dye_....No par 153% Mar 26 165% Mar Apr 

1742 *16 16% *16 , 3 Allied Kid Co 15% Jan 2 18% Feb 13% Mar 

317s “31% 31% 3152 / 2 Allied Mills Co Ine 31% Jan 2 34% Mar 29 Aug 


























For footnotes see page 1443. 
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NEW YORK STOCK RECORD 





Saturday 
Mar. 24 
$ per share 
21% 22 
102 1027% 
43 43% 
116 11742 
24% 25 
4%4 4%4 
3 45 
113 116 
26% 29 
45%, 45%. 
24 24 
72% 74 
18%, 19 
434%, 43% 
132% 134 
12 12% 
92'4 93% 
192%, 193 
42%, 42 
102 102 
28 28 
114%2 116! 
121% 122 
15% 15% 
19% 20 
10742 109 
34% 35 
3% 3% 
12% 13% 
3142 32 
342 35% 
*98 99 
213%, 22% 
92%, 9342 
42% 42'2 
5% 54% 
*45'2 47 
72! 72% 
*8 834% 
79 61 
#Q3, 97 
8! 814 
4842 49 
31% 32 
110%2 111 
21% 21% 
12% 12% 
28 28 
138 139 
"4415 45 
42 45 
70 70! 
635% 64%, 
12%, 13 
*182'2 185 
17% 175% 
83 8346 
22 22 
21% 21% 
36 37 
43 441% 
1662 166°; 
*42 434% 
*154 158 
297% 30 
22 22 
24 24 
48 48 
*136 140 
32 32 
161%4 162% 
69% 69! 
69% 70 
153%4 154 
1442 14'% 
455, 46 
*120 121 
9', 934 
"104 105 42 
9%4 10 
*106 107 42 
5% 572 
"6734, 69 
31% 31% 
"41 415, 
*28 4 2s 
113 113 
*14 14%2 
243; 5% 
#503 524 
7 Te 
107 107 
"111% 114 
44%. 44'2 
*12% 13 
10% 10! 
19 19% 
115% 1154 
*112 1144 
"45 53 
*108'% 110 
84% 857% 
"107 108 
66% 68% 
36% 3642 
*73 78 
325% 3342 
*111 111% 
154% 15% 
"56% 57 
*64%2 65% 
117% 117% 
20 20 
11% 12% 
93 95 
17% 17% 
57s 6 
275% 28 
14% 15% 
27% 281, 
14% 14% 
*66 66°%%4 
34% 35 
22% 2212 
*50 52 
20% 21 
19% 19% 
“35% 36 
*39% 40 
*108%4 109 
li% 11% 
*37 3842 
115 115 


LOW AND HIGH SALE PRICES 


Monday Tuesday er 
Mar. 26 Mar. 27 Mar. 2% 
$ per share $ per share $ per share 
21% 22 21% 21%4 x21% 21% 
10272 102% 101% 102 *101 102 
41%, 42'2 4142 42% 4242 43% 
115 115 115 115% 116 116 
2 24'2 24%—3 24%4 *24% 24% 
4! 4' 4' 4 4'2 412 
*43 44% 3 : 44 ; 43 44 
108 111 108 108 109 112 
28% 29 28'4 28% 285% 28% 
4342 44% 44 44'.2 4544 46% 
22%, 23! 22% 22%4 23% 23% 
72% ‘T3' 73% T3%2 74 75 
7T'2 18% 17% 18 18% 18'% 
4142 422 42% 42%, 242 43 
132% 132! 132'2 134 132% 134 
ll%q 6411%%4 11% 11% 11 11% 
90% 92 91 9142 91! 91! 
193 193! 19242 193% 193 193! 
41'%2 42% 41! 424% 422 3 
100 100 101 101 101%2 101! 
274 28 “se 27% 273 2734 28% 
114% 114% 113 115 ; 115 115% 
121% 121% 122 123 122 122! 
15% 15! 1564%2 15'%2 1542 15% 
1942 19% 19%% 19% 193%, 20% 
107% 107! 107% 109%2 10742 109%. 
3242 34 33 33 2 33% 34% 
37 37 3% 37% 3% 3% 
12% 13% 12% 13 ; 121 3 é 
30% 32 30% 3112 *30'2 31% 
34 31% 3} 34 3% 3! 
96 4 97 4 96%, 973, “97%, 98 
20% 21% 21% 21%'2 21% 21% 
92 922 92% 92% 92% 93 
41 42 40 402 4144 417 
5 53 5 54 5% 514 
"45 7 5 47 45 48 
70! 70%. 1 712 71% «(71% 
8 8 7 1% yi 8 
79 79 *78 80 78 80! 
93% 9% 9! 9'2 9%, 10 
8 8% 8 8% 8\% BY, 
"48 49 *48! 49 "48% 49 
30! 31% 30! 31% 31% 324% 
11042 110% 109 110 *110 110% 
21 21% 21 22 21% 22% 
12% 12% 11% 12% 12% 12% 
2712 28 27% 27% 27'2 27% 
13 138 138 138'% *137 139 
43 45 43 43% 4234 43% 
4% 414 4% 4%% 4% 4'5 
672 69! 2 68 a} 69 69 69 5g 
61 63%%4 62 63% 62 Vy 63 a4 
12% 12% 12% 13 12% 13% 
182'2 1822 180 182'2 *180 182'2 
165 17% 1642 17% 17 17% 
83 84 83} 84 837% 84! 
21 211% 21 21 21% 214% 
20! 21 21 21 *204 21'2 
3642 36 2 3642 3614 3615 36 V2 
42 43 42'4 43% 425, 43 
166 166° 165 166 "1652 16642 
*42 4214 42 42%%4 422 43 
*154 158 156'2 158 Mee 4 158 
2842 29% 28'2 30 2942 30 
2042 21% 20% 201% 20%4 21 
234 233 23 23 23 23 
46° ‘ | ATMs 47 47} 47 47! 
*136 140 *136 140 136 138 
32 32 32 32 “32 Re 
160% 161% 160%, 160% 1607%% 161%, 
68 68 68 68! 67%4 6754 
69 69 4 6842 69" 69 69! 
153 154 15242 153 152'% 154 
13% 141% 13% 14! 13% 14 
44% 4512 3%, 44% 44'y 44%, 
119%, 119% 119%, 121 120 120 
9% 92 9% 9! 9 944 
*105 106 *104 105 105 105 
9% 9% 9% 93% 94% 9% 
100% 105 102'2 103%. *104'4 105'% 
5 7 53% 5l2 542 55% 
67% 67% *6642 67% *66 67 2 
30% 31 30! 307% 3042 31 
40 40'% 40 41 *41 42 
28 284% 27% 28 *27'2 28 
112%4 i113 112% 112% 112% 112% 
*13% 1442 “13% 14% “13% 1442 
4%4 5 "4% 5 al. 5 
50 51 50 5042 51% 51! 
6% " 6% 7 634 " 
104 104 10242 104 104 105% 
*111 112 111 111 11142 112 
434 43'2 43) 43% 432 43% 
12 12 12 12 12% 12% 
10! 10% 10¥, 10% 10% 10%4 
18% 19 182 1914 19%g 19% 
115 115% 114% 115 113% 113% 
*112 114 112 112 *132 113% 
45 45 *45 53 *45 53 
108 108 %4 *107'2 109' *107% 109% 
82 8354 81'% 83% 834 34 
107% 107%. 106 106" 106% 107% 
6442 6642 64! 66%4 65% 66 
36 3742 355, 35% 35% 35%. 
*73 78 *713 80 *73 80 
315 32% 31% 323 32%, 3344 
ill¥e 111% *111 1114 111 111 
15% 15%4 154e 15% 15% 15% 
pnb He 56'2 56% *56% 57 
/ , 643 641. ; 
©1173, 119 °117% 119 J 61373 2 119 
19% 19% #173 19 1812 20! 
11 12 11% 11% #113 115 
*91'2 93 91 91 *91 93 
17 17 17% 1734 17% 18 
5%4 576 5% 6 53 6 
265% 273% 26% 27% 273g 27% 
135% arin 1334 14% 143, 14%%4 
26 27 ¥. 26%, 28% 2753 283 
a 1334 13%, 14 1334 14 
6 66 66 6 3 \y, 
3342 34 Ve 3356 35 34% 35% 
“a . 21% 22 *22 223% 
*50 52 *50 52 
19%4 20% 19% 2014 20% 20% 
tn _" 18% 18% 18% 18% 
4 : 34%, 35 *35 36 
37%4 39% 37% 37% *36% 38% 
*108'4 109 *108%4 109 *108% 109 
10%. i1 10% 105% *10% 11 
*37 382 36% 37 36% 36% 
*112 118 *113 118 *113 118 


Thursday 
Mar. 29 
$ per share 
21% 21%2 
102 102 
43 432 
116 116% 
24% 24% 
4 4! 
42% 45 
111 114 
29 29'%4 
46%, 4842 
23! 242 
74 75 
1814 18%% 
3'2 43 
*132'2 134 
11% 11% 
9145 92% 
19242 194 
43 43 
102 102%4 
28'2 29 
115% 115% 
122 122! 
15% 16 
20% 21 
108 108°. 
33% 34 
4 4 
1242 13 
31 3142 
33% 32 
98 984 
21! 21% 
9242 93% 
41'2 42% 
5 5'4 
45 47 
71 71 
84 83% 
7942 80! 
9° 10 
B84 8 
48! 4 
32% 323% 
109% 110 
22% 227 
12 12% 
27% 277 
137'2 1373 
42% 43% 
4% 4! 
69'4 69% 
63% 64 
12% 13 
180 182! 
17% 17% 
8444 85%. 
21% 22 
21 7/2 21 y 
35% 364% 
43 434 
165'2 16642 
43 43 
156 '2 158 
29%. 30 
*21 21'%4 
23% 23% 
47'2 48% 
137 137 
32 33 
161% 161'% 
68! 684 
69 69° 
152 152 
14 14% 
44'%4 45 
11842 120 
912 g an 
*105 1052 
9% 9% 
104% 1041, 
5! 5g 
“67 6842 
30% 31% 
42 42 
28 29 
110 111! 
*13% 14! 
"45% 5 
*51% 53 
7 7M% 
106 106 '4 
111 112 
43% 43% 
12% 12% 
105_ 10%4 
19% 197 
115 115 
*113 114 
*45 53 
*107%4 109% 
83% 835% 
10534 105%4 
65% 66%. 
*36 362 
"74. 80 
32% 33 
111 111% 
15% 15% 
53! 5642 
664 6654 
*117'2 119 
*183 20 
11% 12 
*90%2 93 
18 18's 
5% 6 
27% 27% 
143, 145% 
27'2 27% 
14 14 
*65'2 67% 
35 35% 
*22 22% 
*50 52 
20°4 207s 
19% 19%4 
35 35 
*37'2 37% 
"108% 110 
10% 10% 
*36% 37% 
*114% 118 


Friday 


Mar. 
$ per share 


3” 


Sales for 
the Week 


Shares 


5,600 
400 
6,100 
900 
1,200 


2,100 


800 
500 
6,800 
1,700 
20 
3,400 
600 
10 
15,600 
2,000 
350 
4,700 
900 
4,600 
70 
440 
600 
4,800 
50 
5,100 
400 


2,000 
6,200 
1,100 
5,500 
1,100 
1,100 
3,500 


600 


2,000 
300 
1,000 
900 


18,200 
500 
6,200 
2,400 
2,600 
310 
750 
18,500 
5,000 
7,800 
21,700 
40 
13,000 
2,260 


1,900 
900 
340 

7,500 
170 
709 


9,600 
1,600 
900 
1,400 
100 
400 
8,600 
1,700 
2,200 
680 
4.500 
3,400 
200 
15,800 
200 
3,300 
1,000 
3,100 
100 


27,800 
470 
2,000 
840 
200 
700 
22,600 
1,409 
110 
1,100 
500 
1,400 


20,100 
53,100 
20,700 
800 
150 
2,800 
400 
10,400 
9,700 
1,400 
400 


1,900 
100 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Allied Stores Corp__.._.__.-_ No par 
ys RES 100 
Allis-Chalmers Mfg_________ No par 
4% conv preferred .__________100 
Alpha Portland Cem_.__-_--- No par 
Amalgam Leather Co Inc__------- 1 
6%conv preferred___________-_-_ 50 
Amerada Petroleum Corp__._No par 


Amer Agricultural Chemical_ No par 


American Airlines (new) dug 
American Bank Note____-.--__-- 10 
Ee 50 
American Bosch Corp.......-...-- 1 
Am Brake Shoe Co__ No par 
S493 pestered ............... 100 
Amer Cable & Radio Corp eA 1 
OE 2 
Preferred __- i tioallpcacas Aenea 
American Car & “Pdy-- hinaaiieal No par 
7% non-cum preferred .100 
Am Chain & Cable Inc__--- No par 
5% conv preferred_______- __100 
American Citicie...........- No par 
American Colortype Co____---.--~- 10 
American Crystal Sugar___-_---- 10 
6% ist preferred____._._.__.100 
Amer Distilling Co stamped a 20 
American kLncaustic Tiiing.___---1 
Amer European Secs______._._No par 
Amerjcan Export Lines Inc_ ae 
Amer & Foreign Power______No par 
es a 
$7 2d preferred A... _-_-. No par 
a eee No par 
American Hawaiian SS Co_______10 
American Hide & Leather_. _. - 1 
6% conv preferred______- a 
American Home Products____--~-~-- 1 
American. 1e0...........-.-.NO Par 
6%non-cum preferred____._.__.109 
Amer Internat Corp_ ...No por 
American Invest Co of IJ___-----]1 
5% conv preferrea____________50 
American Locomotive__.....No par 
oe” eS 100 
Amer Mach & Fdy Co___--_No par 
Amer Mach & Metais___...__No par 
Amer Metals Co Ltd__-_.___ No par 
6% preferred___._________ _.100 
American News Co___._.__.No par 
Amer Power & Light_._._.___Nwu par 
S68 preterred.._...........W0 par 
$5 preferred_...._........No par 
Am Rad & Stand San’ i ienia No par 
se aan ceed eat 100 
American Rolling ee. 
4%2% conv preferred_________100 
American Safety Razor______- 18.50 
American Seating Co___...._No par 
Amer Ship Building Co___---No par 
Arner Smelting & = sieadcaiiaas No par 
Preferred alas a 
American DA REE 
6% non-cum preferred__- ___100 
Amer Steel Foundries__......No par 
American Stores___...._.-_ No par 
American Stove Co______ No par 
American Sugar Refining____ ~~ 100 
8: gE an © ee 100 
Am Sumatra Tobacco____._._._No par 
Amer Telep & Teleg Co_________100 
American Tobacco... ...........- 25 
Common ¢iaés. B..........-.. 25 
Ne NN accent dentiesivip exdcenstgetinss 100 
Amer Type Foundries Inc Raiacor tabbed 10 
American Viscose Corp___--.-~-~-- 14 
ate 100 
Am Water Wks & Elec____- No par 
$6 1st preferred_-____.__.__No par 
American Woolen No par 
a a ee 100 
Amer Zips Lead & Smelt_________- 1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining__--- — 
Anaconda Wire & Cable_____No par 
Anchor Hock Glass Corp______ 12.50 
$5 div preferred__________ No par 
Andes Copper Mining____--____-_ 20 
A? W Peper Co me.............3 
Archer Daniels Midl’d_____- No par 
Armour & Co of Illimois________- .5 


$6 conv prior preferred__.__No par 


ee 100 
Armstrong Cork Co__-____- No par 
Arnold Constable Corp______--_-~_ 5 
Astioomt Corp... ......... No par 
Associated Dry Goods_____..___ oe 

Sw i166 .preterret............... 100 

7 me peeeetree 5. 100 
Assoc Investment Co ._____-_- No par 

| SERINE, Senne. 100 
Atch Topeka & Santa Fe____-_-_~- 100 

| DER ee 100 
Atlantic Coast Line RR__---_ ~~ 100 
Atl G & W ISS Lines_________-__ 1 

5% non-cum preferred_____-__ 100 
Atiantic . Refining... -.......- 25 

4% corv pref series A___---- 100 
ai te RE PR BEA ROT ae 5 

SNS, RR i 50 
Atlas Powder______ ee ey No par 

5% conv preferred_________-_- 100 
Atlas Tack Corp............ No par 
Austin Nichols__........_-~-~ No par 

IE Mires tities onincentescinn sued No par 
i Ses Sar eee 5¢ 
Aviatior Corp of Del (The) _-__.3 
Baldwin Loco Works v t c___--_-13 
Baltimore & Ohio ___--._---__--_~ 100 

4%: preterreBe cn. oncna onus 100 
Bangor & Aroostook_______--___.. 50 

Conv 5% preferred__________ 100 
Barber Asphalt Corp___.__-_--_-__ 10 
Barker Brothers___.-___---- No par 

542% preferred__...__........ 50 
parnegall. Ol Gen... cen 5 


Bath Iron Works Corp____-._---_-1 


Bayuk Cigars Inc___.......No par 
Beatrice Creamery___.-_---_---- 25 

$4.25 preferred____-._____ No par 
Beech Aircraft Corp__.-__-- onsainauel 
ye a a Se eee 50 


Beech-Nut Packing Co___._______20 


Range Since January 1! 
Lowest 


$ per share 


20's Jan 24 
1002 Feb 20 
38'%_2 Jan 2 
113'2 Jan 2 
23 Jan 19 
372 Jan 6 
43%, Jan 2 
107'2 Jan 2 
28 Jan 24 
42'4 Jan 24 
20%, Jan 2 
69'2 Jan 30 
16°. Jan 24 
x41 Mar 21 
130 Feb 20 
11% Mar 26 
89'2 Feb 10 
183%, Jan 5 
39 Jan 20 
96 Jan 8 
a | ae 
110 Jan 3 
1242 Mar 9 
13%4 Jan 3 
18's Jan 22 
10642 Feb 5 
30% Jan 24 
354 Jan 2 
10°, Jan 3 
27 Jan 3 
2'gaJn 2 
96 Jan 2 
20°, Jan 2 
91 Mar 1 
38%, Jan 24 
5 Jan 3 
47 Mar 1 
6872 Jan 2 
6%%_ Jan 5 
70 Jan 15 
9 Jan 3 
77, Jan 3 
49 Feb 8 
26 Jan 22 
108 Jan 30 
21 Mar 26 
117, Mar 27 
24'2 Jan 24 
130%2 Jan 26 
41 15 Jan 2 
2%e Jan 2 
6042 Jan 22 
54%, Jan 22 
114%Jan 2 
176 Jan 2 
15%g Jan 2 
75 Jan 2 
18% Jan 4 
1753 Jan 15 
35 Mar 21 
40', Jan 2 
164'4 Jan 3 
42 Mar 27 
153 Feb 9 
27'2 Jan 2 
17'2 Jan 16 
22%, Jan 3 
46°, Mar 26 
120'2 aJn 12 
29%, Jan 2 
157 Jan ?1 
65 Jan 2 
65% Jan 2 
145% Jan 3 
13% Mar 27 
43%, Mar 27 
117%4 Jan 22 
814 Jan 23 
997% Jan 11 
9 Jan 2 
10043 Mar 26 
53% Mar 27 
6042 Jan 23 
29', Jan 2 
3814 Jan 6 
24142 Jan 6 
110 Mar 29 
13. Feb 1 
4'%_3 Jan 2 
50 Mar 26 
6%e Jan 2 
102% Mar 27 
111 Mar 27 
43% Mar 26 
11% Jan 2 
20 «Jan C62 
18 Jan 20 
113. Jan 3 
111 Jan 4 
45 Mar 9 
106 Jan 12 
763%, Jan 31 
101 Jan 30 
48% Jan 22 
33% Feb 1 
7442 Jan 5 
3053 Jan 2 
11042 Jan 23 
147, Jan 22 
5534 Feb 19 
60 Jan 2 
113. Jan 25 
18%2-Jan 6 
10'2 Jan 22 
77 Jan 2 
145, Jan 2 
5% Jan 24 
25% Jan 22 
11% Jan 22 
1912 Jan 31 
12%, Jan 24 
66 Mar 27 
30'2 Jan 2 
1742 Jan 3 
5042 Jan 9 
16% Jan 2 
18's Jan 22 
3242 Jan 19 
36 Jan 23 
108 Jan 4 
1042 Mar 26 
36 Mar 17 
114 Jan 20 


Highest 
$ per share 
25 Mar 6 
1027, Mar 26 
46%, Mar 6 
122'2 Mar 8 
27 Feb 10 
57%, Mar 1 
49 Feb 21 
126 Feb 20 
31 Mar 6 
8'2 Mar 29 
2814 Feb 19 
7 Jan 4 
212g Mar 7 
47% Feb 17 
135 Jar 8 
13% Jan 12 
9424 Mar 1 
194 Mar 21 
455% Feb 19 
107 Mar 1 
31% Mar 1 
119 Feb 19 
126 Jan 2 
17% Feb 21 
21 Mar 29 
109'2 Jan 15 
362 Feb 27 
47, Feb 14 
1542 Feb 20 
4°, Mar 5 
ly Mar 5 
101 Feb 1 
247%% Feb 8 
947, Feb 1 
44 Mar 15 
34 Feb 27 
51 Jan 13 
74% Feb 21 
1042 Feb 8 
89% Feb 6 
li'‘se Mar - | 
834 Feb 13 
50 Jan 11 
34%, Mar 1 
112% Feb 27 
253%, Feb 7 
1434 Jan 9 
31 Mar 6 
3842 Mar 22 
46 Jan 18 
53%, Mar 6 
78% Feb 20 
72 Feb 20 
14%4 Feb 14 
184 Mar 16 
19%°4 Mar 6 
9142 Feb 23 
24 Mar 2 
2342 Feb 15 
40 Feb 15 
48%, Mar 6 
170 Feb 21 
45%, Mar 6 
157 | Mar 15 
33%~2 Feb 15 
. Mar 7 
26% Feb 15 
5673 Jan 3 
142 Mar 7% 
34% Mar 6 
1° ‘ bi Jan R 
73. Feb 20 
74° - poe 6 
156 Mar 17 
16% Mar 1 
49'2 Jan 11 
121% Mar 15 
11% Feb 28 
107's Mar 7 
12%, Jan 11 
116 Jan 11 
7% Feb 21 
69%, Mar 1 
3434 Mar 6 
47 Mar 6 
29% Mar 15 
114'%2 Feb 17 
15% Mar 6 
573 Feb 14 
56 Feb 8 
873 Jan 30 
115% Feb 14 
126 Feb 2 
47%4 Feb 21 
14% Feb 21 
123g Feb 5 
2142 Mar i 
117 Jan 18 
117 Feb 14 
4542 aJn 19 
108% Mar 23 
862 Mar 19 
109 Mar 3 
75 Mar 16 
3914 Jan 
80 Feb 
36% Feb 1 


113%2 Jan 
17'’2 Mar 


58 Jan 7 
69% Feb 
118 Mar 
24 Feb 
127, Mar 
95 Mar 
21 #£=¥Feb 
6% Feb 


3014 Feb 
17°42 Mar 
3134 Mar 
15% Mar 
72 Mar 
39%, Feb 
24 Feb 
5273 Feb 
25 Feb 
225% Mar 
3742 Feb 
41%4 Feb 
110 Jan 
14% Jan 
38 Jan 
118 Jan 


bh DO tS 
CW NN A) WH ATW Ue 


19 
6 
6 
2 
1 

28 

16 

21 

28 
7 
8 

19 

11 
2 

19 
3 


Range for Previous 


Year 1944 

Lowest Highest 
$ per share $ per share 
1442 Jan 22%4 Dec 
96% Jan 103. July 
33% Apr 40° July 
105 Apr 118 July 
17% Apr 24% Dec 
2 Jan 4% Dec 
28'2 Jan 42%, Nov 
82 Mar 110*4 July 
26 May 31%2 Jan 
40 Dec 45'2 Dec 
16 Apr 23% July 
60 Jan 7242 Dec 
7% Jan 19%, Jun 
37% Jan 46 Oct 
12642 Apr 133 Sep 
8 May 14 July 
82 Mar 95% July 
170'2 Jan 18342 Nov 
33% Apr 42%, July 
68%4 Jan 9944 Dec 
23 Jan 27% July 
107 Nov 11542 July 
1082 Feb 131% Nov 
10% Jan 15 Aug 
14 Mar 2038 Dec 
101% Feb 107% Dec 
214 Sep 36% Dec 
2% Mar 5, Aug 
8 Apr 11% Dec 
23 Jan 29 Mar 
1% Oct 5% Mar 
68 Jan 102 Jun 
15% Jan 25% Apr 
59 Jan 94%, Dec 
3 Apr 40'%2 Dec 
342 Jan 6% Aug 
39%, Mar 46 Nov 
65 Mar 7642 Oct 
4 Jan 7%, Aug 
61 Jan 79% Dec 
7% Apr 9%, July 
6% Jan 9%, Aug 
46 Jan 50 Jun 
147, Feb 28% Dec 
80'2 Jan 111% Dec 
14%, Feb 24, Dec 
8%, Jan 12%4 July 
20 Feb 26 Dec 
115! 4 Feb 13 Oct 
32 Jan 43 Dec 
2 Jun 3% Aug 
44%, Feb 66! Dec 
40 Feb 607% Dec 
9 Jan 12% Aug 
163 Jan 180 Aug 
12% Jan 17% July 
6242 Jan 77%, Dec 
13% Jan 1842 Sep 
13% Feb 19142 Dec 
26'4 Jan 37% Dec 
364% Jan 43% July 
147 Jan 165? Dec 
39%, May 45% Dec 
146 Nov 152% Dec 
22% Jun 28% Dec 
15 Jan 19% July 
167, Jan 25%3 Dec 
2° Feb 56 Dec 
111 Jan 132 Dec 
265%, May 31% Jun 
156 Jan 166% Dec 
56%4 Jan 75 July 
57% Jan 7 July 
139 Jan 152%4 July 
8% Jan 1553 Dec 
39¥%2 Apr 49 Jun 
116% Apr 120%2 July 
6% Jan 1644 Aug 
84'2 Jan 100 Nov 
6% Jan 9% Dec 
67'2 Jan 107 Dec 
4 Jan 6% July 
44 Feb 65 Dec 
24% Jan 29% Dec 
25 Jan 39 Dec 
20 Jan 28% July 
112 Nov 117% May 
9% Jan 14% Dec 
2% Jan 4%, Aug 
42 Jan 57 Jun 
4%, Apr 6% July 
74%2 Jan 107'2 Dec 
85 Jan 119 Jan 
35% Apr 46% Jun 
914 Feb 12%2 July 
8'2 Jan 13%, Jun 
1242 Jan 197% Dec 
90 Jan 113 Dec 
8542 Jan 11342 Nov 
33 May 45%4 Sep 
103% Jan 10842 Nov 
53142 Jan 832 Dec 
82 Jan 10644 Dec 
255, Jan 55 Dec 
25 Feb 38% Nov 
59% Jun 76 Nov 
24%, Jan 32% May 
107% Feb 114 Oct 
115% Jan 17%, Dec 
53% Jan 57% Oct 
52% Apr 62 Jun 
112 May 120%4 Aug 
14% May 20 Dec 
7 Jan 13¥%2 May 
66 Apr 8414 May 
14%2 Dec 15% Nov 
3% Jan 6 Dec 
18 Apr 26% Dec 
55% Jan 13% Dec 
93%, Jan 23% Dec 
9% Jan 14% Dec 
60 Jan 6842 Dec 
21'2 Apr 23% Dec 
12 Jan 18 July 
43 Jan 53 Aug 
147%, Sep 18%, Mar 
14%4 Aug 19% Dec 
25% Feb 34% Nov 
31 Jan 38 Dec 
105'%2 Jun 111 Oct 
7% Jun 14% Dec 
31 Jan 38 Dec 
111% Jun 121 Nov 





For footnotes see page 1443. 
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Saturday 
Mar. 24 
$ per share 
12% 12% 
137, 14 
5042 50% 
22% 2242 
*55 56 
47% 47% 
174%2 17% 
71% 72 
*1355_ 137 
5642 5642 
“25% 25! 
137— 14 
*21% 22% 
1942 20% 
11044 113 
19% 19%%4 
54 54 
96 97 
*53 55 
44 44 
“118% 125 
*35)2 36 
3742 37% 
: *6 6'2 
7 *48 4812 
E 18% 18! 
*50 51 
j 11%, 11% 
38'2 3842 
4142 4142 
5142 51% 
257% 257% 
"4742 49% 
26 26 
1344 133% 
122 122 
11% 11% 
78142 79 
12% 12% 
*24%, 26 
2034 20% 
58'2 5954 
21% 21% 
110 111 
14%, 14% 
e734 7% 
7842 802 
62 62 
“15% 15% 
*1084%4 10914 
3% 33% 
174% 17% 
95 95 
, 23% 24 
i 
3034 3034 
53%—8 55 
1‘ 158 
6% 6%4 
21 215% 
32 32% 
118 120 
*48 50 
1243 122 
*50%2 51 
124%2 13% 
*51 5242 
"125 12514 
*33 34 
253%4 25% 
*6642 68 
6 6% 
37} 372 
; "165 170 
50%8 51%. 
44%, 447 
“105% 106 
134% 134% 
1542 1534 
20 20% 
211 213 
5 5 
*112 112! 
11% 11% 
253 25} 
11% 12 
34%, 3472 
734 778 
146 146 
2242 2212 
3042 302 
112 112 
*46 472 
147 15%2 
49% 50's 
*6§12 6%4 
174% 1734 
6% 62 
25 25 ¥s 
30 3034 
60 61 
- 20% 21 
2442 25 
*§2 5412 
58% 59% 
"164% 17 
17 17 
6% 674 
*324%2 3342 
ig 96% 98 
f 
22 22 
v 39% 39% 
*99'% 101% 
a oe os 
, "8 
*175 185 
*93%2 100 
111 111 
*46 47 
F *109 112 
*97'2 9Be 
*56% 60 
3752 38 
4 °38% 39 
*140 148 
ah *133 135%2 
wm oss 
*32% 32% 
| *105% 106 
4 *36 37 
- *112 115 
2542 25% 
| f 33 33% 
i 31 31 
30 30 





Men 
Mar. 
$ per 
1242 
13% 
486 
22 
*55 
46 
17! 4 


*99 Ve 
10% 
53 

*175 

29315 

*110%, 
44 
*109 

*97 12 

*56% 
3642 
38 V4 

*140 
*133 
64 
*10443% 
32% 
*105 % 
35% 
*112 
24% 
31% 

30% 

28 Ye 


day 
26 
share 
125% 
13% 
50 
225% 
56 
46 
1738 
71‘ 
13558 
56% 


30'2 


5414 
582 
7 
16% 
6% 
3242 
95% 


215% 
3842 
101% 
11% 
53 
185 
100 
111% 
45% 
111% 
9842 
60 
37% 
3B%%4 
144 
13542 
64 
3242 
106 
36 
115 
2458 
33% 
3134 
291% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Mar. 27 Mar. 28 Mar. 29 
$ per share $ per share $ per share 
125% 1258 12%2 12% 1254 1234 
1348 13% 13% 13% 13%% 14 
4842 495% 48% 49%%4 485s 50 
22 22% 22%, 22% 22°— 225% 
*55 56 *55 56 55% 55% 
4542 46% 45% 46% 46 46 
17% 17% 1738 17% 174s 173% 
6942 70% 70% 71% 71% 72 
*135 136 *135 136 135 135 
54% 55 54 54 54 55 
24% 24% 24%2 24% 25 25 
13% 13% 1342 137%: 13%4 14 
21% 21% +213 22% *21% 22% 
"19%, 19% 1942 19%2 *19% 20 
108%2 10842 *109 110 *109% 10974 
185, 19 18%, 19% 1943 49% 
'52%4 53% 53 54 54 54 
97 97 9742 98 97 98 
*53 54 53 53 53 53 
43%, 43%2 4342 43% 43% 431 
118%4 119 *118%2 125 119% 125 
3458 3542 35 35%2 35% 353 
36% 37 37 3742 37 333 
; 5% 5%. "S42 6 *5 5% 6 
4712 47% 48 48 *46%4 48 
17% 18% 18% 187% 1858 18% 
*50 51 *50 505% 50 505% 
10% 11 "5 11% l1l% 11% 
37% 38 38 39 38 38% 
40% 41 *41 42 41% 413 
52 52 52 52 51% §2 
25%%— 2542 25% 25% ° 2534 263 
*47 475% "47 47% *47 49% 
25% 26 26 26% 26! 2642 
124 13 13? 13% 133g 135 
2044 120% 12142 121% *121 123 
10! 10%% 10% 10% 10% 10% 
75% 78% 78 79 17 772 
11% 12% 12 12% 12% 12% 
24% 24% 24 243% *24 25 
20% 20% 205 21 2034 21 
56 57% 58 58 56'2 58 
2042 207 204 21 20% 21% 
110 110 *110 111 110% 110% 
1448 14% 14% 14% 14% 14% 
7% 7% 7% 7% 72 758 
78% 78% ‘78 79} *78 79%. 
59% 60 60%% 604% 6042 602 
154% 155% 15%3 15% 15% 1534 
108 108%, 108 108 v2 108% 108! 
3% 35% 334 3% 35% 3% 
16% 17% 163% 7 17 17! 
95 95 95 95 95 95 
23 23 22% 23 23 23} 
30% 30% 30% 3014 30% 3 
53% 55 53338 55 *53% 55 
1's 1% l‘e 1% la 1% 
62 6% 642 6% 642 65% 
20 20% 211% 2142 *213%4 22 
3142 31% 31%4 31% 31% 32 
118 118% *118 118% *118 1182 
46 50 472 47'2 ‘46 49 
115g 12 1144 11% 11% 12% 
*5042 51 *50'%2 51 51 51 
11% -12 12% 12% 123%4 12% 
*50 52 50 52 52 52 
12514 125% *125 125%2 *125 12514 
3242 32% 32% 33 *323%4, 33 
24% 25 25% 25 25%, 26 
66 66 *66 67% 66! 6642 
6 6% 642 oa 6 6 
37 37% 3734 37 37% 372 
166 170 166%4 106% “166% 170 
49% 50 495%, 50 49'2 50 
424, 44 44 44! 43% 44% 
10542 105% 105%%6 106 105%4 10534 
133 135 *133 135 13342 133% 
15 155 15% 153 15% 15% 
19%, 20 19%, 19% 19% 19% 
20%, 21 x2042 205 205 20% 
444 4% “47% 5 5 5% 
112% 113 112% 112} 112% 113. 
11 11% *11%.. 123 10* 11% 
25 25% *25%% 25%4 25% 2534 
11 11% ‘11 11% *11 12 
33% 33% 34% 35 35! 353 
Tle 7% TV. 8 8 &% 
14542 147%2 *14512 147% 147% 148 
20%. 22 21% 213 21! 22 
31 31 31 31 31 31% 
112 112 113 113 112 113 
4442 4414 “4342 44} 44% 44Y, 
15 15 15 15 14%°4 14% 
47% 49 48% 49 48% 491% 
6% 6% 6% 6% 63% 6% 
16% 17% 17 17 *17% 17% 
64% 6° 642 6% 6% 6% 
24% 24% 24% 24% 2442 24% 
28% 29% 2834 29% 295% 36 
58% 59% 59 60% 60% 61% 
19%, 20% *20% 20% *20 2054 
2342 24% 24 24% 24142 24% 
52 54 *$2 54 ‘52 542 
58 59 58% 58% 58 58%%4 
16% 16% 16% 17 "1642 16% 
*16%4 17% *16% 17% "16% 17% 
6% 6% 6% 642 6% 62 
31 31 31% 32 +31 33 
9412 962 9642 97% 96% 97 
.- 21% 21% 21% 21% 21% 21% 
37% 37% *37'2 3842 *38 39 
*99% 1017 *99%_, 101% *99Y%, 1017 
11% 12 lli42 11% 11% 12 
53 53 54% 54% 55% 55 
*175 185 *175 185 *175 185 
*9342 100 *93'42 100 *93'42 100 
110%, 111 110%2 110'% 111% 112 
45 452 *45%2 47 47 47 
*109 111% *109 112 *109 112 
*9742 9842 97% Y97'%2 9742 971% 
*56'% 60 "56% 60 *56% 60 
36% 36% 37 37% 3712 37% 
38% 38%2 38% 38% 38% 38% 
*140 148 *140 144 *140 144 
*133 13542 *133% 1352 133 133 
6442 64% 64% 6442 6442 6412 
*1044% = __ *1044% —_- *1044% __ 
32% 32'2 32% 322 *32'2 33 
105% 105% *105% 106 *105% 106 
35142 35% *36 36% 368 36%2 
*112 115 *112 115 *112 115 
25 25% 25 25142 25% 255% 
31% 32 31% 31% 31% 32% 
3042 31 2934 30% 3042 30% 
29 30 30 30 2944 29% 


Friday 
Mar. 30 


$ per share 


Sales for 
the Week 


Shares 


500 
3,800 
8,900 
1,800 

100 

300 
2,500 

17,300 

300 
1,400 
1,200 
8,100 

400 

210 

70 
9,200 


1,900 
7,900 
10,000 
2,100 
3,600 


20 
18,300 


600 


6,800 


2,500 
12,800 
9,300 


2,600 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Belding-Heminway ~~ ----. No par 
Bell Aureraft Corp.ic.....2..<..<+ a 
ERAS. BVM cccdoctimane 5 
Beneticial Indus Loan__--. _. No par 

Pr pfd $2.50 div series '38_No par 
2 RS eee No par 
3, ee ee 1 
Bethlehem Steel (Del) __-~- _No par 

ik, =e 100 
Bigelow-Sanf Carp Inc__..._No par 
Black & Decker Mfg Co____- No par 
Bilaw-Knox Co-__---.---.-.- No par 
Bliss & Laughlin Ine 
Bloomingdale Brothers_._....No par 
Blumenthal & Co cremains 
Boeing Airplane Co___-.-.--.--~- 
Bohn Aluminum & aman 
Bon Amt Co class A---.-.._ No par 

ee Ee ae See oO per 
Bond Stores Inc................. 1 

4%2% preferred ...-..--.-.. 100 
Borden Co (The) _-~----.------_ la 
Borg-Warner Corp 5 
Boston & Maine RR (assented) - 190 
Bower Roller Bearing Co.....-~- 5 
Braniff Airways Ine... -.--_ -2.50 
Brewing Corp. of America._____.15 
Bridgeport Brass Co_-__.-.. -No par 


Briggs Manufacturing......No par 





Briggs & Stratton No par 
Bristol-Myers Co _-----.-.---- --5 
Brooklyn Union Gas-.....-~- No par 
Brown Shoe Co No par 





Bruns-Balke-Collender_.....NYo par 











Butyrus-Erie Co....-..-..-.-...-§ 
7% préferred_--___ 100 
Budd (EG) Mfg.------ ~-+-NO par 
$5 préferred __....--~. _--NO par 
Budd Wheel of No par 
Buffalo Forge Co settee eid sahil 
Bullard Co No par 
Bulova Watch______--~_--- -No par 
Burlington Mills Corp (new).---__1 
S% pltferred .....--.0.nnonoe 100 


Burroughs Adding Mach_._.No ear’ 
Bush Termiual_. 








6% preferred <_..-_.----...-- ibe 
Bush Térm Bide” 1% preferred__100 
Butler Bros___- = -10 

442% preferred__ ee 
Butte Copper & Zine_.....---~_ -5 
Bere CO CA Uh) nce seed No par 

Participating preferred______- 100 
Byron Jackson Co__----_~. No par 
California Packing... .-~ No par 

ke 3 a ee 50 
Callahan Zinc-Lead_..._.-.-_---. 1 


Calumet & Hecla Cons Copper____5 





Campbell W & C Fdy__-_--- No par 
Canada Dry Ginger’ Ale__--__---- 5 
$4.25 preferred ~..._.-... No par 
Canada Southern Ry Co. --- 100 
Canadian Pacific Ry_--..------- 25 
eo ee ee No par 
Capital Administration class A--1 
fC Ree eee 10 
Carolina Clinch & Ohio Ry --.100 
Carpenter Steel Co __- eunanaae 
COSTS GI cccemeedtemememen 10 
S69 Where —..........«..~ 50 
Carriers & General Corp____-_-.-- 1 
COR 66. BP Giiinancananammatians 25 
Preferred 100 
Caterpillar Tractor__-_---... No par 
Celanese Corp of Amer-_---— _No par 
$4.75 1st preferred_____--_-_ No par 
7% 2d preferred___.__---_.-- 100 
COREE: CO oemnnn No par 
BH Preterred wenn nnmnncocnne 20 
Central Aguirre Assoc__-_-__ .-No par 
Central Foundry Co 1 





Central Ill Lt 44%% preferred__ 1% 


tCent RR of New Jersey._.----- 

Central Violeta Sugar Co.....-... 
Century Ribbon Mills__--.- ~No par 
Cerro de Pasco Copper-_-_-_-._- No par 
Certain-teed Products 1 





6% prior preferred__..__._.__-_100 
Chain Belt Co ; No par 
Champion Pap & Pib Co_...No par 

6% preferred -100 
Checker Cab Mfg. 5 
Chesapeake Corp of Va.-_-.- enwiden 5 























Chesapeake & Onio Ry__--.----- 25 
Chic & East Ill RR Co__...No par 

I ital 40 
Chicago Great West RR Co__.---50 

S@ preferred___....-...-...---- 50 
Chicago & Northwest’n wi__No par 

5% preferred wi___-.------- 100 
Chicago Mail Order Co_.__-_----5 
Chicago Pneumat Tooi_.....No par 

$3 conv preferred____-._- No par 

Pr pf ($2.50) cum div_.._No par 
Chicago Yellow Cab__-.- ~~ No par 
Chickasha Cotton Oil__..-_----- 10 
tChilds Co oo No par 
Chile Copper Co m 2 
Chrysle> Corp § 
City Ice & FPuel_..___-.-_..-N" par 
City Investing Co___-_~- ees No par 

ye ee Ss cceputshdbesbescalinttelantinng 100 
City § “ 5 
Clark —.. pened -No par 


Cc. Cc. C. & St. Louis Ry. Co._.--100 
5% preferred 100 
Clev El Ilium $4.50 pfd.__..No par 
Clev Graph Bronze Co (The) 
5% preferred 
Cléev & Pitts RR Co 7% gtd_____50 
Special gtd 4% stock....._--- 50 
Climax Molybdenum_.......NWo par 
Cluett Peabody & Co__-_--_No par 
Preferred 100 
Cote-Cole Co (They__--—-No par 
Class A Oo par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet_.....No par 
$4.25 preferred No par 
Collins & Aikman__._........No par 
5% conv preferred___.___.__..100 
Colo Fuel & Iron Corp......No par 
Colorado & Southern__....-___100 
4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 

















Range Since January 1 


Lowest 
$ per share 


12% Jan 15 
13. Jan 22 
47%°4 Jan 6 
19% Jan 12 
545, Feb 8 
384e2Feb 8 
17 Jan 22 
65 Jan 2 
127 Jan 2 
48 Jan 23 
23 Jan 2 
13% Jan 22 
20% Jan 26 
18% Jan 23 
x10842 Mar 26 
17% Jan 22 
49'2Jan 2 
95 Feb 19 
53 Jan 3 
43% Mar 27 
114 Jan 3 
334%2 Jan 2 
36% Mar 26 
5% Jan 31 
42% Jan 24 


17% Mar 9 
47 Jan 15 
10% Mar 27 
37% Mar 27 
40% Mar 27 
49% Jan 17 
21 Jan 2 
45 Jan 8 
23%4 Jan 25 
12% Mar 27 
120. Jan 22 
104, Jan 2 
74% Jan 2 
10 Jan 2 
2242 Jan 3 

18% Jan 22 


92 Jan 22 
22% Mar 26 


2742 Jan 3 


53 Jan 20 
1%Jan 2 
642 Mar 22 
20 Mar 26 
31 Jan 24 
113%, Feb 8 
47 Jan 4 
10% Jan 23 
4842 Jan 2 
11 Jan 5 
52 Mar 26 
116% Jan 2 
32 Mar 26 
21 Jan 22 
x61% Jan 15 
5% Jan 2 
35% Jan 26 
162 Jan 3 
4734 Jan 22 
37% Jan 15 
105% Jan 5 
127 Jan 2 
145, Jan 2 
1842 Jan 5 
2042 Mar 26 
4%4Jan 2 
109'2 Jan 16 
10%4 Mar 29 
25 Mar 26 
10% Jan 22 
33 Jan 24 
7 Jan 2 
129 Jan 8 
21% Mar 28 
28'2 Jan 3 
x111%2 Mar 13 
41 Jan 3 
14% Jan 5 
47% Mar 27 
64,5 Mar 26 
1542 Jan 22 
5% Jan 22 
24 Jan 22 
25% Jan 22 
54°, aJn 22 
1942 Jan 22 
19% Jan 2 
49 Jan 3 
54 Jan 4 
1542 Jan 3 
16 Jan 4 
4% Jan 2 
293g Jan 2 
915% Jan 24 
20% Jan 2 
31 Jan 2 
98 Jan 2 
9% Jan 27 
49 Jan 2 
170 Feb 20 
89 Jan 26 
109%, Jan 2 
44 Jan 22 
107% Jan 24 
93% Jan 3 
53% Jan 17 
34% Jan 2 
35% Jan 5 
144 Mar 1 
133. Mar 14 
624%4Jan 2 
31 % Feb 2 
104% Mar 21 
34% Jan 2 

111 Jan 29 

23% Jan 23 

28 Jan 2 

22% Jan 2 

25% Jan 2 


Highest 


$ per share 


13% Feb 
1648 Jan 
5538 Mar 
2458 Jan 
55%e Jan 
51 Mar 
19% Mar 
77%e Mar 
139% Mar 
57% Mar 
27%4 Mar 
15% Feb 
235% Mar 
22% Mar 
110% Mar 
20%4 Jan 
6153 Mar 
98 Mar 
5642 Jan 
47% Feb 
119 Mar 
36 Mar 
413g Mar 
7% Jan 
x50 Mar 


20%2 Jan 
50% Mar 
12%2 Feb 
41% Mar 
47 Feb 
53 Feb 
27% Mar 
50 Mar 
28%2 Feb 
15% Feb 
125 Jan 
122 Feb 
8334 Mar 
14% Feb 
2734 Feb 
24% Mar 
61 Mar 
22% Mar 
111% Jan 
16 Feb 
9% Jan 
82% Jan 
72% Jan 
17 Mar 
109 Mar 
4% Feb 
2073 Mar 
10142 Feb 
26%, Feb 


33% Mar 
55% Jan 
2 Feb 
9 Feb 
24%4 Feb 
36 Feb 
118% Mar 
49%, Jan 
14 Feb 
52 Feb 
15%4 Feb 


55% Mar 


125% Mar 


28 
5 
1 
30 
9 
19 


1-1-1] 


19 
8 
14 
7 
6 
12 
9 
8 
7. 
16 
24 
26 
15, 
2 
9 
8 


4, 
21 
17 

L 
20 
20 

7 

2 
16 
14 

5 
=a 


6; 


19 
19 
1 
6 
19 
30 
23 
3 
16 
3 
8 
7 
23 
6 
28 
21 


6 
3 
23 
23 
6 
14 
17 
13 
19 
19 
20 
1 
22 


35% Mar 6 


29% Feb 
7342 Feb 
7% Feb 
407% Feb 
167 Mar 
52%@ Mar 
45% Mar 
10742 Feb 
139% Feb 


20 
20 
19 

1 
23 
19 
19 

6 
23 


17% Mar 1 


20% Mar 
24% Jan 
6% Feb 
115% Feb 
145 Jan 
30 Jan 
13. Mar 
385% Feb 
9% Mar 
153%2 Feb 
25 Mar 
x35 % Feb 
11542 Jan 
5214 Feb 
15% Feb 
54% Mar 
7% Jan 
18% Mar 
7% Jan 
2773 Mar 
32% Mar 
635 Mar 
23 Mar 
27%. Mar 
54% Mar 
5842 Mar 
18 Feb 
18% Feb 
8% Feb 
36%2 Jan 
104% Feb 


23% Jan 
43%2 Jan 
103% Feb 
12% Feb 
60 Mar 
175 Jan 
94 Jan 
114% Feb 
50 Mar 
109 Jan 
9742 Mar 
56% Mar 
40%4 Mar 
40% Mar 
150 Jan 
140%4 Jan 
65 Jan 


34 % Jan 
108% Feb 
40%, Mar 
115. Jan 
292 Mar 
36%2 Jan 
35%, Jan 
33 Jan 


15 
10 
14 
23 
12 
18 

7 
23 

1 


28 

7 
20 
20 
17 


19 


15; 


13 
16 


27 


11 


her ttt 
COWWOHNsISKFAMNOAIONO 


Range for Previous 


Year 144 

Lowest Highest 
$ per share $ per share 
10% Jan 13. July 
1U%s Apr 15%4 Jan 
3342 Jan 495% Dec 
17 Jan 20%3 Dec 
53%4 Nov 56%2 Jan 
33% Jan 417%, Oct 
15% Jan 20% July 
564% Jan 6658 July 
115% Feb 130 Dec 
37% Feb 51% Oct 
1642 Jan 2548 Aug 
7% Jan 15 Dec 
16 Jan 221% Dec 
14% Mar 20 Dee 
93% Mar 109 . Oct 
12% Jun 193% Nov 
45 Jan 527s Jun 
88% Apr 98 Dec 
4642 Jan 55% Sep 
33% Jan 48 Sep 
109% May 117 Oct 
28% Jan 345% Dec 
3¢44e Jan 41%. July 
3% Jan 7% July 
3742 Jan 45 Oct 
12% Jan 21% Aug 
40% Feb 53 Oct 
8% Jan 12% July 
27 Jan 44%, Aug 
39 Jan 50 July 
40% Jan 5342 Oct 
14% Jan 22% July 
39% Jan 4914 Dec 
17% Jan 25%— Dec 
8% Jan 14 Dec 
116 Jan 129 Dec 
5% Jan 1242 July 
47% Jan 7742 Dec 
7% Apr 11% Jun 
17 Jan 22'%2 Dec 
165% Sep 20% Dec 
31 May 49%— Dec 
107 Apr 111% Dec 
12% Jan 15%8 Jun 
4 Jan 958 Dec 
54 Jan 83 Dec 
43% Apr 70'2 Dec 
8% Jan 15% Dec 
2% Apr 37% July 
12% Apr 17%e Dec 
6742 Jan 96 Dec 
20 Apr 25 Sep 
24% Jan 30% July 
5334 Feb 57 Nov 
% Jan 1% Jun 
6 May 7%— Dec 
15% Jan 21% July 
23% Feb 35% Dec 
33% Jan 47\2 Dec 
8% Jan 1258 July 
425% Apr 5142 July 
6% Feb l11'2 Dec 
43% Jan 5442 Dec 
97 Jan 119 Dec 
272 Jun 33% Dec 
18% Oct 22%3 Dec 
56% Nov 65 Dec 
Jan 5%4 Oct 
Apr 39 Mar 
14312 July 152% Dec 
44% Jan 54 July 
315% Apr 40% Jan 
96% Jun 106 Dec 
113. Jan 12912 Nov 
11 ‘Jan 15% Jun 
17 Jan 1942 July 
19 Nov 23 «July 
2% Jan 456 July 
107. Jan 114 Sep 
8% Apr 15 Mar 
20% Apr 28% Nov 
7% Jan 12% Dec 
3042 Feb 3742 Jan 
4% Apr 9 Jun 
57 May 134 Nov 
174% Apr 23 Dec 
23. Jan 1% Dee 
108 Jan 114% July 
27% Jan 46%4 July 
11 Feb 14% Dec 
44 Apr 50% Dec 
5% Se 9% Mar 
11% Jan 185 Mar 
442 Jan 7% Mar 
18 Jan 25%s Mar 
21¥%2 Apr 30%4 Nov 
4342 Sep 65% July 
15% Feb 21% Dec 
16% Jan 1% July 
38% Jan 4942 Nov 
47 Jan 57 Nov 
13 Jan 19% July 
14% May 17% Jun 
1% Jan 6% Oct 
24 May 30) 6«6July 
77% Feb 98% Jun 
14% Jan 25% July 
25% Nov . 315% Dee 
95 Nov 96%2 Oct 
6% Jan 10% Jan 

- 38% Feb 5 Dec 
148. Jan 185. Jun 
76 Jan 90 §6«6Jun 
110. Nov 115% Jan 
37%2 Apr 45% Jun 
106 Mar 109 Jan 
92 Jun 96 Aug 
52% Mar 535% Oct 
30% May 38% Mar 
34% Apr . 3942 July 
145 Feb 152 July 
111 Feb 146'2 July 
59% July 6742 Jun 
23% Jan 33% Dee 
103% Mar 108% Jun 
25% Apr 38 =Sep 
1095 Feb 116 §©Dee 
14% Apr 26% Dec 
11% Jan 2942 Dee 
12% Jan 30 4 «=6—Dec 
13. Jan 27% Dec 

















For footnotes see page 1443. 
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NEW YORK STOCK RECORD 








Saturday 
Mar. 24 
$ per share 


33% 
*33 
4% 
9572 
*85% 
98 
21% 
°48 
41% 
107 *2 
46 
16 
44 
934% 
29 
*22%2 
26% 
31 
103 
3% 
107% 
5 
29% 
13 2 


*35 
19% 
27% 

*20 
2042 

*51 Vy 

112 


9% 
*124% 
*60 
5% 
20 
#117 
26% 


ame 1% 


34% 
33% 
4% 
96 
86 
98 
22% 
49% 
41% 
114% 
46% 
16% 


13% 

25% 
17%. 
111% 

372 


38% 
23% 
44 
8% 
22% 
35% 
18% 
18% 
48% 
20 
23% 
662 
133 
114 
58 
13% 
22 
160% 


128% 
116% 


1% 


hg 
Mar. 
$ per 
31 
31% 
4'2 
94% 
*85% 
98% 
21% 
°48 
40 
*107'2 


*117° 


1% 


day 


26 


share 


1% 


Tuesday 
Mar. 27 
$ per share 


32 
31 
4'2 
94% 
86 
98 
21 % 


*13 
*23 
16% 
*110% 
36 
39% 
37% 
2258 
4212 
8 
22 
*65 


40 
*3412 
*4144 

17% 

4042 

*108% 

172 
*47 

19% 

23 

65% 
131% 

*112% 


27% 

13% 

21% 
156% 
127 
116% 


32% 


3142 
4% 
94% 

86 

99% 
21% 
4842 
40% 
107% 
45% 
15% 
We 
93 
29% 

23 


LOW AND HIGH SALE PRICES 


Wednesday 


Mar. 
$ per share 


113% 
28% 
13% 

*21 

156% 

*127 

11642 


28 


Thursday 
Mar. 29 
$ per share 
32%%4 33% 
31% 31%2 
42 4% 
95% 95% 
85% 85% 
92% 101 
21% 21% 
48 482 
41 412 
107% 111 
45% 45% 
16% 16% 
1h Vo 
93% 942 
29%, 29% 
23 23 
26% 26% 
31% 31% 
103% 103% 
3% 3% 
26 26% 
106% a 4 2 
5 
29% 30: « 
*134%2 13% 
35% 36% 
19% 19% 
27% 27% 
20 21Y, 
“191% 202 
’ 502 51% 
112 112¥Y 
27 27% 
9% 9% 
109% 109% 
39% 40% 
11% 11% 
4942 50 
10% 10% 
32% 32% 
*33 334% 
18% 18% 
“49% 50 
*132% 13% 
*50% 50% 
18% 18% 
53% 53% 
62% 62% 
#19342 195 
6% 6% 
*4 4% 
285%, 28% 
107% 107% 
26 27 
32% 32% 
40% 41 
*49% 50 
21% 22% 
*102% 104 
42 42% 
96 96 
26% 26% 
16% 16% 
*145% 150 
x29% 29%% 
*29%, 30% 
*106%2 1082 
*28%4 29 
9% 9% 
122% 122% 
*59'4 60 
5% 5%, 
19% 19% 
‘117 122 
26% 26'2 
*13 13% 
*23 25% 
16% 17 
*110% 111% 
*35% 36 
39% 40% 
37 37 
*23 23% 
43% 44 
1% 9 
21% 21% 
*65 68 
41 41 
*34%2 35 
42% 42% 
18% 19 
41% 41% 
108% 108% 
*17% 18% 
*47%2 484 
19% 19% 
24 24% 
68% 69% 
*134 134 
*111% 113 
28% 29% 
135 13% 
21% 21% 
157 157% 
°427 128% 
115% 115% 
14% 14% 
53 55 
19% 19% 
175 176 
*187 188 
*53% 54% 
*23% 24% 
10% 10% 
4642 46% 
15% 15% 
« 5% 542 
*4% 5 
115 115 
*106 10742 
44% 45% 
34% 34% 
2342 23% 
*20% 21% 
*61% 63 
*105 106% 
17% 17% 
*101% 102% 
103% 103% 
105% 105% 
1% 1% 


Friday 
Mar. 30 


$ per share 


Sales for 
the Week 
Shares 
1,400 
1,500 
22,700 
1,800 
60 
200 
800 
200 
2,400 
100 
500 
500 
100 
400 
400 
100 
300 
300 
10 
700 
,200 
,200 
,000 
,600 
900 


TW Oo 


~~ 


=" 
WNrH he 


100 
500 
,800 
200 
000 
100 
300 
1,200 
25,400 
200 
5,600 
1,200 
1,400 
36,500 
7,200 
300 
900 
240 
1,800 
90 
2,100 
920 
1,400 
60 
1,000 
2,200 


~ 
Ole ee WwW 


7,000 

310 
1,200 
5,300 
3,200 

500 
3,600 


7,000 
1,000 
1,110 
2,900 
2,000 
400 
200 
10,000 
120 
200 
13,200 
3,600 


2,100 


2,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Columbia Br’d Sys Inc cl A__--2.50 
i Rr ee 2.50 
Coiumpia Gas & Elec_......No par 
6% preferred series A________100 
, oa __100 
Columbian Carbon Co__--- -No par 
Columbia Pictures___.___- __No par 
cf) No par 
Commercial Credit._._......._..- 10 
4% % conv preferred___.._____ 100 
Comm’! Invest Trust___..___ Neo par 
Commercia] Solvents______-_~- No par 
Commonwealth & Southern__No par 
$6 preferred series_____.__ No par 
Commonwealth Edison Co___._..25 
Conde Nast Pub Inc__._--_-~- No par 
Congoleum-Nairn Ing .._-_- No par 
Consolidated Cigar______-_.-_-_ No par 
$4.75 preferred .._._..... No par 
Consol Coppermines Corp____-_---- 5 
Consol Edison of N Y-__---- No par 
a No par 
Consol Film Industries___..__-_---~ 1 
$2 partic preferred________ No par 
Consol Laundries Corp____------- 5 
Consolidated Natural Gas____--- 15 
Consolidated Vultee Aircraft___-__- 1 
of Ff ee No par 
Consol RR of Cuba 6% pfd.__-.100 
Consolidation Coal Co__..-_.-.-_- 25 
Ge MGINOG cscencccmenens 50 


Consumers Pow $4.50 pfd_.__No par 























Container Corp of America___-_.- 20 
Continental Baking Co... -_ No par 
SO ee 100 
Continental Can Inc___.._._..__20 
Continental Diamond Pibre_____-_- 5 
Continental Insurance________--_-_10 
Continental Motors 1 
Continental Oil of Del_.....____-5 
Continental Steel Corp... _-__ No par 
Cooper-Bessemer Corp____-__ No par 
$3 prior preferred_______- No par 
Copperweld Steel Co_...___-_____ 5 
Conv pref 5% series._.___---- 50 
Cornell-Dunilier Electric Corp. _--1 
Corn Exch Bank Trust Co--___.20 
Corn Products Refining......-_-- 25 
| RR re 100 
Coty Inc_-___ 1 
Coty Internat Corp 1 
Crane Co 25 
5% conv preferred___.__-__.-- 100 
Cream of Wheat Corp (The) -~----- 2 
Crosley Corp (The)_-----._. No par 
Crown Cork & Seal____._-._ No par 
ek No par 
Crown Zelierbach Corp_.__..----_ 5 
$5 conv preferred________ _No par 
Crucible Steel of Amer___-_ _No par 
3, ae 100 
Cuba RR 6% preferred________-_ 100 
Cuban-American Sugar_._..___-_- 10 
TW: TI dct cnmncisninnns 100 
Cudahy Packing Co__---_-..__-_ 30 
Cuneo Press Inc 5 
4%% preferred____..._____-_-- 100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) -~----_-- No par 
67 preterred..........-..- No par 
Prior preferred___________ No par 
Curtiss-Wright —_ ati : 
tia veicnen squipecattinninnnstiissanah nite 
Cushman’s Sons Inc 7% sid-~~~i00 
Cutler-Hammer Inc__-- ~~... No par 
Davega Stores Corp 5 
, BS eee 25 


Davison Chemical Corp (The) --1 
Dayton Pow & Lt 44% amen | 








Decca Records Inc__-_-._-__----_- 
Deere & Co No = 
Preferred aS oae. 
Deisel-Wemmer-Gilbert .._--- 10 
Delaware & Hudson___-----.-__ 100 
Delaware Lack & Western____--_ 50 
Detroit Edison____._____________ 20 


Detroit Hillsdale & S W RR Co__100 





Devoe & Raynolds A__-..__- No par 
Diamond Match No par 

6% partic preferred__.__.____- 25 
Diamond T Motor Car Co____-_-_- 2 


Distil Corp-Seagr’s Ltd_....No par 
5% preferred ----100 

Dixie Cup Co__---_--~.-.--_ No par 
Class A 


Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglage Aircraft._._...-..___ No par 
Dow Chemical Co No par 
$4 preferred series A_...._No par 

















Dresser Industries _......._..__---1 
REE a aa 50c 
Dunhill International__.._..__._ a 
Duplan Corp__--._-.-.---__ No par 
Du P de Nemours (EI) &  y- 
$4.50 preferred ‘Oo par 





Light 5% ist pid 00 


E 


Eagle-Picher Lead Co_..-----.--10 

















Bastern Airlines inc... --.--_---_4 
Eastern Stainless Steel Corp______5 
Eastman Kodak Co .--.--~-~- No par 

6% cum preferred 100 
Eaton Manufacturing Co_.....---.- 4 
Edison Bros Stores Inc 2 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The) _......_- 5 
Electric Boat 3 
Elec & Mus Ind Am shares__--__-. 
Electric Power & Light...~.._No par 

$7 preferred i No par 

$6 preferred No par 





Electric Storage Battery____Nu or 
E) Paso Natural Gas 
Emerson Electric Mfg cones 
Emerson Radio & Phonograph____5 
Endicott Johnson Corp__--_ 

4% preferred 100 
Engineers Public Service__..._.. 1 

















$5 preferred No par 
$5% preferred No par 
$6 preferred No par 





tEquitable Office Bldg caniasbesnlal No par 


Range Since January 1 


Lowest 


$ per share 


31 Mar 
31 Mar 
4% Jan 
4 Jan 
84 Jan 
95% Jan 
21 Jan 


472 Jan ‘ 


39 Jan 
Jan 
42'2 Jan 
15%2 Mar 
i¢ Jan 
89 Jan 
2834 Jan 
22 Jan 
26% Mar 
2942 Jan 
Jan 
3%4 Mar 
24% Jan 
x1C6%2 Mar 
47% Mar 

28 Jan 
*11% Jan 


31% Jan 
17‘ Jan 
25% Jan 
1842 Mar 
18% Jan 
50 Jan 
108% Jan 
267% Mar 
8% Jan 
109%, Mar 
3742 Jan 
10%, Mar 
46 Jan 
8% Jan 
30%, Jan 
2942 Jan 
16 Jan 
472 Feb 
1242 Jan 
492 Jan 
174% Mar 
52% Mar 
58% Jan 
X182%2 Jan 
6 Jan 
3% Jan 


25% Jan 
107 Mar 
24 Jan 
2834 Mar 
37 Jan 
47 Jan 
20% Jan 
103 Jan 
35% Jan 
87% Jan 
25°4 Mar 
16 Mar 
145% Jan 
25% Jan 
30 Jan 
106% Jan 
28 Jan 

9 Mar 
122% Mar 
59% Jan 

5% Jan 
18% Jan 
120 Mar 
2542 Mar 


12% Jan 
2342 Jan 
16% Jan 
110 Jan 
33. Jan 
395, Mar 
35% Jan 
22% Mar 
34% Jan 

77% Mar 
21 Jan 
67 Jan 
36 Jan 
35 Jan 
4042 Jan 
1642 Jan 
38 Jan 
105 Jan 
174% Mar 
47 Mar 
18 Jan 
22% Jan 
65 Mar 
122% Jan 
110%2 Jan 
54% Jan 
27% Mar 
12 Mar 
20% Jan 
155 Jan 
125% Jan 
113%4 Jan 


13 Jan 
39% Jan 
18% Jan 
174 Jan 
185 Jan 
49 Jan 
21% Jan 
9%2 Feb 
42% Jan 
14 Jan 
512 Mar 
3% Jan 
109 aJn 
103 Jan 
4412 Mar 
34% 
22% Jan 
20% Mar 
62 Mar 
104% Jan 
' 16 Jan 
100% Jan 
102 Jan 
104 Feb 
1% Jan 


26 
27 


to 


| 
NON & UIO -19 


n Noe i] to 
NWwWNNHANN HNO 


28 
27 
16 


24 


26 
20 
31 
24 
26 


29 


26 


iL) 
& dow 


toh noe iS] NNe 
PHNWWOTWMNHUNOAOMNHWUW NHNaw IX oe bvUNDd 


tw 
aQ~ 


29 


we Noe 
OaNNQ 


12 


29 


aon 


22 
22 
26 
22 

6 


22 
15 
1 
20 
20 
9 
2 
3 
3 
26 


Mar 21 


8 
27 
26 

3 


4 
5 
5 
1 
2 


Highest 


$ per share 


8 Feb 


10442 Mar 
442 Jan 
27% Feb 


108% Feb : 


6% Feb 
32%, Feb 
144% Mar 


37 Mar 
23. Mar 
28% Mar 
252 Jan 
23% Mar 
53% Jan 
115 Feb 
30% Jan 
10 Mar 
114 Feb 
43% Mar 
13 Feb 
53 Mar 
12% Mar 
36 Mar 
37 Mar 
20% Mar 
50 Jan 
15% Feb 
51 Feb 
“22% Jan 
58% Jan 
635% Mar 
193. Mar 
7% Jan 
4% Feb 


31% Feb 
110 Jan 
282 Mar 
38% Feb 
46% Mar 
5134 Mar 
24 Mar 
105 Feb 
47% Mar 
101% Mar 
30% Jan 
19%4 Jan 
145% Jan 
32% Mar 
33 Mar 
108% Jan 
29% Mar 
11% Jan 
135 Jan 
63 Mar 
6% Jan 
21% Mar 
123% Feb 
29% Feb 


14% Feb 
25 Mar 
19% Feb 
112% Feb 
36% Feb 
44 Feb 
38% Mar 
26% Feb 
48% Feb 
10% Jan 
23% Feb 
68 Jan 
46% Feb 
3842 Jan 
43% Jan 
20%2 Feb 
45 Feb 
109 Mar 
21%4 Jan 
49 Feb 
23% Jan 
26% Feb 
72 £=Jan 
137% Mar 
114% Jan 
62% Jan 
29% Mar 
14% Jan 
25 Jan 
165% Mar 
129 Feb 
117 Mar 


16% Feb 
56% Mar 
23 Jan 
18242 Jan 
190 Feb 
57 Mar 
26% Mar 
124% Mar 
51% Feb 
1634 Mar 
6% Feb 
53, Mar 
120% Mar 
112% Mar 
507% Feb 
38 Mar 
29% Jan 
25 Mar 
70%2 Jan 
107 Feb 
19% Mar 
103% Jan 
105 Jan 
106% Jan 
2% Jan 


23 
1 
19 
7 
15 


2 i. 


10 
29 
17 

8 
14 
16 
19 


oe 
COON NNR 


NS 


~ Ne 


_ 


dS 
CMO ATR RO hI NOW RFK ONK NM AHN ~1-) 


— 
Onan 


22 


ry 
“oO 


~~ ed = 
SBOANMWOONHKHKADWAMIA Ww 


25 
29 


21 
20 


28 
10 

8 
16 
19 
28 
26 
19 
19 


io i] 
IAW WH © 


wn 
Qeawncw 


20 
28 


YNTIMD AW 


19 
16 
13 

2 
16 

7 
16 

7 
18 

6 
20 
26 

1 
29 
23 
il 
20 


Range for Previous 


Year 1944 
Lowest Highest 
$ per share $ per share 
26% Jan 35% Dec 
25% Jan 35% Dec 
3% Nov 5% Mar 
7 Jan 9742 Dec 
70 Feb 93 Feb 
84 Feb 9842 Dec 
16% Apr 23 Dec 
39% Jan 49% Dec 
3742 Jan 43%2 Jun 
105 Feb 108 Oct 
40% Feb 50% July 
1442 Apr 18%3 Jun 
%% Feb 1% July 
79 Jan 957% Dec 
24% Jan 29% Nov 
8% Feb 26 Dec 
21% Jan 2944 Dec 
20%2 Jan 31 Dec 
95% Jun 103 Dec 
342 Feb 4%4 July 
21% Feb 25% Oct 
102%, Jan 108% Oct 
2% Jan 6% Jun 
165% Jan 30% Nov 
7% Jan 13% July 
24 Jan 32% Oct 
11% Jan 20% Dec 
1842 Jan 25% Dec 
12 Aug 24 Dec 
14% Jun 24 Dec 
45 Jan 53% Dec 
102%2 Jan 112 Nov 
20 Feb 29%. Dec 
7% Oct 10 Mar 
105% May 112% Aug 
32% Feb 43% Jun 
10 May 13% Mar 
41% Jun 49% Dec 
5% Jan 9% Dec 
26% Sep 33% Jan 
24% Apr 31% Dec 
12% Aug 19% July 
38% Feb 48 Dec 
10% Jan 13% July 
47 Mar 52 July 
15% Jan 25% July 
4442 Jan 57 Dec 
52% Apr 61% Oct 
173% Apr 184%4 July 
5 Jan 7% July 
1% Jan Aug 
18% Feb 27% Jun 
104% Jan 111 Oct 
# Jan 25% July 
% Jan 32 Dec 
27% Feb 39 Aug 
45 Jan 49% Aug 
15% Feb 22% Dec 
97% Jan 105 Dec 
28 Jan 37% Nov 
69 Jan 89%2 Dec 
20% Jan 29% Dec 
11% Feb 19% Dec 
112 Jan 144 Dec 
22% Jan 29% Mar 
22% Jan 30% Dec 
101 Jan 109% Nov 
5% Aug 11% Aug 
97 Apr 140 July 
41 Apr 61% Dec 
4% Jun 7% Nov 
14% Jun 19% Nov 
114% May 127 Nov 
21% Apr 28% Dec 
6% Jan 13% Nov 
19% Mar 23¥%2 Oct 
13% Jun 16% Oct 
109% Dec 113% Apr 
21% Jan 41% Oct 
36% Apr 45% Jun 
32% Apr 36% Oct 
17% Jan 22% July 
17% Jan 37% Dec 
5% Jan 9% Mar 
184% Jan 21% Dec 
52 Feb 5 Oct 
29% Jan 41% Oct 
28% Jun 3542 Dec 
38% Mar 42 Sep 
13% Jan 1742 July 
x27% Feb 38% Dec 
95 # Apr 105 Dec 
15% Jan 20% Sep 
43% Jan 49 Nov 
21% May 27% July 
47 May 72¥%2 Nov 
114% Apr 131 Jan 
106% Jan 113. Aug 
28% Jan 58% Dec 
8% Apr 14% Nov 
11% Feb 20% Dec 
137 Feb 16242 Jun 
123% Jun 128% Dec 
113 Dec 120% Jan 
10% Feb 14% July 
33 Apr 41 Dec 
6% Jan 25% Dec 
157 Feb 178 Dec 
175 Jan 195 Sep 
41 Jan 52 Dec 
16% May 24% Dec 
8% Dec 15% Sep 
37% Jan 45% Aug 
10 Apr 15% Dec 
3% Jan 6%2 Oct 
3% Nov 5%2 July 
81% Apr 114 Dec 
78 #$=™<Apr 103% Dec 
39% Apr 47% July 
27% Feb 34% Nov 
15 Sep 22% Dec 
57% Jan 68% Dec 
101% Jan 108% Jun 
8% Jan 17% Dec 
87 Jan 104 Dec 
89 Jan 105 Nov 
92% Jan 107 Dec 
% Apr 1% Dee 





For footnotes see page 1443. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 24 Mar. 26 Mar. 27 Mar. 28 Mar. 29 Mar. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
14 143%, 135%, 13% 13% 14 14 1442 14% 14%. “ ahs 22,200 Erie RR common___.-.----- No par 124% Jan 22 15% Mar 14 9% Jan 14 Dec 
72% 72%, 71 71 71% 71% 714% 71% *712% 173 aes nfo 900 5% pref series A 100 6842 Jan 19 75% Mar 1 46% Jan 70 Dec 
*B8%q 92 *89%, 92 *88%, 8942 *88% 92 *88%_ 92 ms —_ Eee Erie & Pitts RR Co 50 86 Jan 27 88 Mar 16 78% Feb 84% Aug 
13 13 12% 12% 1Z% 12% 12% 12% 12% 12% . par 3,900 Eureka Vacuum Cleaner__.._..-_ 5 1l%Jan 2 15% Feb 19 6% Apr 13% Oct 
16 16 15% 15% 15%2 16 15%5 16% 16 16% z 3 2,500 Evans Products Co 5 15% Jan 24 19% Feb 5 9% Apr 17% Dec 
*46 4642 45% 452 45'3 46 46%, 46'2 46% 46% ede oe 1,300 Ex-Cell-O Corp 42% Jan 24 52 Feb 21 21% Jan 47% Dec 
‘em . 7 *6% 6% 644 6% 648 648 *6% 6% é Ze 200 Exchange Buffet Corp_....._--2. 30 6 Jan 32 7% Feb 23 2% Jan 6% Dec 
if a aa Fairbanks Morse & Co__...__No par 42% Jan 2 50% Mar 5 33% Jan 44% Dec 
291 2912 28 281, 2 a 29 29%, 29%2 29 295% ves 3,100 Fajardo Sug Co of Pr Rico___-___ 20 25% Jan 4 33% Mar 7 21% Jan 47¥%2 Dec 
13% 4 13%2 12% 13% 12% 13! 13 13% 13% 133% s oe 8,300 Farnsworth Televis’n & Rad Corp_1 12% Mar 26 6% Feb 2 9% Jan 14% Jan 
1942 19% 19 19 19% 19! *19 19%4 13% 19% - 7 700 Federal Light & Traction__._____ 15 17 Jan 5 22 Mar 1 14% Jan 17% Dec 
*103 10442 104% 104! *103 10412 104 104 *102'2 104 — a 20 $6 preferred No par 104 Mar 28 10642 Jan 8 100 Jan 105 Aug 
4 33 33 31 32! 31 3134 31% 31% 32% 323% fee “et 2,800 Federa) Min & Smelt Co__..______2 25% Jan 2 38% Mar 7 1942 Apr 27%2 Nov 
245, 245% 24 24 234% 23% *2312 24 24 24 a . 900 Federal-Mogul Corp__......-_-_-- 5 23% Jan 5 28% Feb 19 17 Apr 24 Dec 
934 10% 9% 97% 9%4 10 10 10 10 10% ‘ 3,200 Federal Moter Truck. ___ No par 9% Jan 22 12 Feb 19 5 : Jan 10% Aug 
32%, 32% 315%, 32 31% 32 31% 31% 31% 312 dies 2 2,000 Federated Dept Stores_...0 No par 28% Jan 23 33. Mar 23 22% Jan 32 Dec 
166 106 105% 105% 106 106 “e 106 106 106% 1063, mle ine 230 4%,% conv preferred_.______ 100 103. Jan 22 107 Jan - 93 Jan 108 Dec 
24'4 24% 23% 24% 2342 24 24 24% 24% 24% — * 1,300 Ferro Enamel Corp______..__-___ 1 23% Mar 27 28% Jan 16 17 Jan 27% Aug 
53 53 52% 5256 52 52% 5234 52% 52 52% « wee 1,000 Fidel Phen Fire Ins N Y__---_--_ 10 50 Jan 2 57% Feb 17 45 Jan 53% Nov 
54% 5412 53% 54 5342 5442 54% 54% 55 55% = : 2,900 Firestone Tire & Rubber__-- ~~~ 25 53% Mar 26 59% Feb 28 38% Feb 57% Dec 
*10812 1095 *108% 10936 10842 1085 *10842 109% *108'2 109! i. 200 44%2% preferred ~_-_--_- _--- 100 ttt Jan 26 110%Mar 3 103% Apr 109s Ju 
“47% 473% "472 47% 474 4742 *47'2 47% *47'2 47% i om 400 First National Stores._._._._.c.No par Ye Jan 2 49% Mar 7 35% Jun 44 Aug 
26 265, 24% 257% 25% 25% 25% 26% 26 26 42 * ow 6,100 Flintkote Co (The) -~------_ No par 23% Jan 16 29%, Feb 14 18% May 26% Jun 
2106 10652 *106 «©6106 58 *106 1065 *105%4 1065 10534 105%4 - es 20 $4.50 preferred__________- No par 109 Jan 19 110 Feb 15 104% Jan 111% Dec 
*42 44 *41 43 “42% 43 *42 43 42 *42% 44 ap a as Florence Stove Co___.-_---- No par 41 Jan 4 46 Feb 21 34% Jan 42% Dec 
*31% 32% *31 33 *31 33% *31 33 *31 33} ee pal cana Florsheim Shoe class A__....No par 30% Feb 2 33% Mar 6 24% Dec 33%e Dec 
*6% 7 6% 6% 6% 6%2 *63% 6% 6'2 62 aa vken 500 Follansbee Steel Corp______--_-_- 10 6% Mar 20 8 Mar 2 54% May 8% July 
51 51 49 50'2 *49% 50% 50'2 50%4 51% 51% a ¥ 470 5% conv preferred__-_.-- _-_-~~ 100 472 Jan 24 53 Jan 3 43% Aug 58% Mar 
17% 17% 17 17 17 17 17%- 17% nah 5 17% = hs 600 Food Fair Stores Inc...-.---_---- 1 15% Jan 13 18 Feb 23 11% May 16 Nov 
*70% 71 69 70 69 69% 69 69 68 6948 ae — 1,100 Food Machinery Cofp_... ~--~-_- 10 66 Jan 26 75 Mar 15 53% Jan 69 Dei: 
32%, 33 30% 32 31 32% 32%, 32% 32% 33 ae ae 4,600 Foster-Wheeler Corp__-.. ....--- 10 25 Jan 24 37% Mar 7 16 Jan 29 Dec 
26 26 #2558 26 *2554 26 *255—8 26 256 26 _- a 480 6% prior preferred___________ rend 25 Jan 4 26 Ye Feb 19 20 Jan 25% Dec 
145, 145 144% 14% 14% 14%%4 15 15 *15 15% ne ele 1,700 Francisco Sugar Co__-_--_-~- 14% Mar 26 18% Jan 8 13% Jan 17% Sep 
*120 122 *117 122 *120 122 *120 122 122 122 a — 10 F’k’n Simon & Co Inc 7% pid. _100 118 Mar 9 135 Jan 31 70 Jan 135 Dec 
363g 363 35%, 36% 3552 36 *35% 36 35% 36 ‘a bioen 2,400 Freeport Sulphur Co 34 : Jan 5 38% Mar 8 30% Jan 36% July 
43%, 44 42% 43 42%, 42%%4 43% 44 43%, 44% = ” 1,800 Fruehauf Trailer Co_...-.-._-- 7 42% Mar 26 50 Feb 13 29'%2 Jan 44% Dec 
*117 117 116 117 114 115 114 114 114% 1142 a _ 200 442% preferred 100 113 Jan 27 119 Feb 19 103 Apr 116 Sep 
©7 TY, 7 7 7} 7} 7! 73 7M%4 7\%4 ‘nits peta 800 Gabriel Co (The) cl A_._-. No par 6%Jan 2 9% Feb 27 2% Jan 7 =dJuly 
53 é 535 5% 5% 5% 514 5% 55% 558 5% ants Ss 11,500 Gair Co Inc (Robert) ---.----_-- 1 4%. Jan 2 z Feb 20 2% Jan 5 Va July 
163 16! 16% 16% 16 16% 16% 16% 16'2 16%, on 1,600 6% preferred__ -20 16 ; Jan 6 18% Feb 20 12% Jan 17% Dec 
*15% 1534 15% 15% 15 15 *14! 14%, 145% 1454 - ae 300 Gamewell Co (The)-_-------Ao par 14% Mar 29 18%4 Jan 12 16% Dec 18% Dec 
*17 1734 *17 1742 17 17 *17 172 *17% 17% ae ais 400 Gardner-Denver Co __--_--~-- No par 16% Mar 9 19% Feb 19 15% Sep 18% Jun 
*71% 173 *71% 73 7 72 72 72 *72 75 ‘ * 110 G3 POOLETIOS ~c icc dikadscnconks 20 66% Feb 16 72 Mar 27 6242 Oct 66 Nov 
1% 7% T'2 73% Te 73% 15% 1% 1% 1% % i 4,200 Gar Wood Industries Inc__..-___- 1 7% Jan 2 8% Mar 2 4% Jan 7% Dec 
2542 25'2 24% 24¥ 2342 24 24 24% 25 25% ~ as 1,600 Gaylord Container Corp__......--- 5 23 Jan 2 28%, Feb 20 13% Feb ae _ 
58 58 *56 582 *56 59 *56 58 V2 *56 5842 ‘ad a 20 542% conv preferred____._---_- 50 58 Jan 2 61 Jan 5 51 Jan Va om 
*12% 13 123 12% 12% 1234 123 12% 12% 12% eas oe — Gen + goallReontle g: sare seme caren ond bi Bi, endl a” 10% Feb 16% Cc 
*106 1 * 1 *106 108 *106'2 1072 10642 106% oni nas 100 O6.30 preterree nn Ve Ma ax atin ow leh 
153% 15330 Ba% pikes 52 5234 525 53 Ya 5334 5334 eye aes 2,200 Gen Amer Transportation__..__-_ 5 49 Jan 31 55% Mar 19 41% Apr 54% = 
d 9% 914 9 9% 9 9 9% 9%, 9% 93% aaa aes 6,400 General Baking - --5 8% Jan 2 10% Mar 1 7% Jan 9% July 
171%4 171% *170 171% 170 170 171 171 *296. - 191 i. oo 50 $8 preferred__.._..__....No par ett Jan 2 ae Mar 15 143 | Feb 1 _— 
1912 20 18% 19 1834 19 19 19% *18%4 19 he ie 3,000 Generai Bronze Corp____----.---- 5 17% Jan 22 22% Mar 1 6% Jan + Ba 
6% 6% 6 6% 6 6 6 6 6 6 ti —_ 3,200 General Cable Corp______--- No par 6 Mar 21 7% Feb 19 4% Jan be, ~ y 
20%2 2034 19% 20% 19142 20 *195%, 20 20 20 “< te 900 oO ye ES Ey ME A No par 19 Jan 22 24% Feb 19 11% Jan a 2 ee 
118% 118% 118 118% 117% 118 117% 118% 118 119 i ay 380 7% cum preferred___..._-.- 100 114% Jan 22 123% Feb 28 81% Jan oe ; 4 
28%4 29 2742 28% 27} 27 v2 28% 29 28% 26% aed a. 2,400 General Cigar Inc..._-_---_ No pur 27% Mar 20 29%, Feb 7 25% Apr 188 2 Des 
*167% 169 16742 169 166 166 *165 168 “165 168 ec 40 1% preterred___ — eee 5 i oe a oe 40% Dec 
40% 405% 39% 40 395, 40% 40 401% 40 40% at at 17,500 General Electric Co__._._-__ No par 37% Jan 24 432 Mar 1 3 e ‘ss% oe) 
40% 40% 40% 40% 40%2 40%%4 40'2 41 46% 41 Bs wat 5,000 General Foods Corp_...__..No par 40 Feb 1 42%2 Feb 28 40 Nov 4 y 
4 V 3 7 q 4 Va a ae 22,300 Gen Gas & Electrie A_______ No par 3% Jan 2 4 Jan 26 2% Feb 3% Aug 
“140 143 100 “3 14 : 140 . 140 140 reen : 142 i se 90 $6 conv preferred series A_No par 134% Jan 4 143. Jan 25 115 Sep i - 
121 123% 121 122 121% 122 #120 121% 120 120 a aR 1,000 General Mills__.-..--.---~~- No par 113 Jan 6 124 Feb 9 ee = 134% Nov 
130 131! *130% 132 131 131 *129%2 130% #129 130% pa: ate 50 | ee eee 100 130 Jan 2 134 Mar 6 tie wd a 
€37 647 62%, 63! 6234 63% 63 V2 30 63% 641% =. Es 18,600 General Motors Corp____--__-~__- 10 62 Jan 22 68% Mar 1 aa aap “Ge 
127% 128 127% 127! 127% 127 #1274 1273 127% 127% Ja siai 300 Se Preatret..........2 a. No par 127% Mar 29 130 Mar 6 1 “ oon sate mov 
*58 5942 57 58 56% 56% 56 56 *55 58% “ aa 400 Gen Outdoor Adv A__---_-- No par 63 Jan 11 60 Feb 28 36 va an on be 
11% 1134 11% 115 11% 11% 11% 11% 11 11% 3,200 RET a No par 2 Jan 16 13 Feb 28 we Ve yo ae Ye wan 
27%, 2742 25 263% 2542 26% 26% 26% 27 274 P es 4,200 Gen Precision Equip Corp___No par 5g Jan 2 30% Mar 6 e - ate = 
93, 10 95% 95% 9%. 912 95, 93, 9% G5 3 ce 1,200 General Printing Ink__-~.----__--- 1 ths Mar 27 115% Feb 19 6% Jan 107 2 ve 
*107 1082 *107 108 42 *107 108 '2 *107 108 Y2 107 107 ‘i Se 30 $4.50 series A preferred____No par 106% Feb 7 108 ; Feb 14 106 Oct Ya : Sa 
#91 2% 2% 24 2% 24 2% 2%, 24 Zi 3 : 4,700 Gen Public Service_____________ 10c 1% Jan 3 2% Feb 20 1% Apr Rie, eel 
£331, 3334 31% 33% 31% 32 32% 32% 34 34 2,300 Gen Railway Signal____-___ No par 283% Jan 24 37 Mar 6 or Ya red ose V2 tov 
*123%2 126 *12315 126 *123'% 126 *123'% 126 *123% 126 = ‘ . ei ME ot RE 190 123 Feb 10 137 | = He 3% sl 4% Oct 
4% 43% 4% 4% 4% 4% 4\% 4%, 4% 4% fe aS 7,700 Gen Realty & Utilities new_____ 10c 3% Jan 3 5% Fe m+. ‘4 = 25% July 
215, 213% 21% 2134 21% 215% 22 22 22 22! 2,100 | peo + Soc gg a No ~~ re — ae by ty oon as 14% ‘a 1934 Nov 
213 212 1 1 201 ‘ 1 2% 6 29 a 1,000 enera ST. Sa a an 22 4 
Lb; Y 8 «a ng = “ ee nay 2 ae i¢0 101 2 810 Gen Steel Cast $6 preferred__No par 99 Mar 26 109 Ya Jan 3 74% ~ +. Lt 
263%, 27 26% 26% 26 26 26 26% 25% 26 ma 1,500 General Telephone Corp_____-- 20 25% Mar 29 28% Mar 7 22% = se Bes 
29% 30% *2834 29% “291%, 30 30% 30% 30%4 30% : wits 600 Gen age a Corp__No 4 Bi, ~ - an —, A 19 an 8 
OE * ¢ 11 108 1 08 108 oii x. 10 4%% preferred____._________ 7 ar 12 o~ seal --= 
"2B Ye eee a a % 7 28 et 8? re 28 44 sie sai 2,700 — awe 8 eecaed nomesae sa a : a Mon : A ~~ 128% ‘Dee 
106 1 *106 Ha 6 106 *106% 106! 106% 106%. a “= 40 2 preferred .............- ‘ 
M6 “aie 3% 3% 13% 13% 1334 14 137, 14% a ‘eS 11,800 a ae yen A Tred. ars Ke ze nol Hg — ” head mo ” Ri, jon 904 _ 
#90 ¥ ‘ 90! ¢ ‘B97 23 x36! 90 2 e $ 200 conv preferred________ fo pa g é 
23 ¢ 33% rt 23 Va 21% 23%, 33% HF 23 , ot 3.900 Gimbel Brothers__...__ a i No nar 21 Jan 23 26 Mar 20 11% Jan 22% Dec 
*97'% 9812 *97'2 9842 *97 1 98'2 9742 972 *97 96% enle on 100 $4.50 preferred - No par 9742 Mar 28 985% Mar 23 sau — 35% c= 
26 26% 25% 26 25% 2554 26 26! 26% <6%e os 2,400 —— Co 0 Sena gaateneegte aoe thy _ : + % V2 es 4 = ‘4 aoe . hae 
54 54 54 54 *53% 55 *53'% 55 53% 54 600 conv preferred____-__--~- ‘a a 3% Jan 4% May 
#41 1 Vy 4 4! 4! 4% 4 4% 7 ee 2,300 tGoebel Brewing Co_______-_-_---- 1 3%, Jan 2 4% Feb 19 — oe 
; 155 r 37 154% wate 154% 156 ts ©1541, 156 15442 154% Foxe ae. 40 Gold & Stock Telegraph Co_..__- 100 154% Mar 26 1652 — ie 8542 Jan 175 -_ 
¥ 263g 263% 26 264 2534 26% 26% 26! 27 27 ww P 1,600 Goodall-Sanford Inc __-_-_------ 10 25 Ye Feb . 30 Fe . a “ae 54% jun 
55% 56% 5434 55%e2 5434 5554 56 56 55% 56% Sites 4,100 Goodrich Co (B F)-__------- No par 49" Mar 26 6h Feb . os toed 104% Nov 
210234 10334 #10234 103%4 #10234 10334 #103. 1034 *103 =—:103 44 - ~- $5 preferred —--~-_------ No par yrds = van ar - by pod 15 36% Feb 51% Dee 
51} 52 49¥2 651 49%, 51 51% 517% 51% 51% 8,000 Goodyear Tire cf ee No par 50% Mar 21 x57% e : 104% j tond 112% Jun 
112 113 112 1122 #112 113 112 112 112 112% we — 800 $5 convertible preferred__._No par 110% Jan 23 112 2 Mar ai a 17% Oct 
13} 1342 12% 13 125, 12% *13% 13% 135% 13% ox , 1,300 Gotham Hosiery___-._---_-- No par 12" Mar 26 16 — os 1% ye 7 Aug 
6% 6 he 6 632 6 63% 6% 65% 642 6% : 34,500 Graham-Paige Motors______---_-- 1 5% Jan 2 c. en 3% a 5% July 
4% 4% 4% 47% 4% 4% 43%, 4% 4% 4% aie 2,800 Granby Consol M S & P__--_---- 5 4% Jan 2 oe den 31 ‘ae wee 190 Dae 
22% 22% 21% 22 21% 21% 22% 22% *22%2 23 = % 600 Grand Union Co____.-_.---- No par 18% Jan 3 23% Feb 1 one Pen 16 July 
15's 16 14% 15% arae> aeae ou oe 6 ©6484 =| ga 3,400 Granite City Steel___-_-____ No par 14%sJan 23° 17%eMar 6 9% Feb a 
41i2 41% 41 41%2 41% 41! *4142 41% 414% 41% -- ae rer Se o ab prenanes Sabin ercaienwe = = = a 7 a A 231, poo 25% Mar 
*: 34 . 243 24 8624 *24 = 24% *24 24% ‘ oe, TERT A _ di | ; : 
162 ie% 16 16% 1534 16 16 16 15% 15% leas : 4,100 Great Nor Iron Ore Prop_..No par 14%4 Jan 2 ve] Mar 3 pt a ri de4 oon 
48 493% 47 483% 46% 47! 47'2 48 a eK " 11,600 Great Northern Ry 6% pfd__No par 46% Jan 24 52% Jan : 2% po 30 Dee 
293 30 29%» 29% 2914 29! 29%2 30% aor 30% alas md st ag —- ee No ger Bp - 2 B 4 8 — < 143% Feb 163 Nov 
£16: 1. 16242 163 164 164 164'4 164% *163 164%. agai 3 ee er p14 . 7 Feb 
a “ast #6634 6812 *6634 68% *6634 68% *66% 68%. ue cs . Green Bay & West RR__--..--- 100 64 Jan 20 71 Lin 2 a _ + ee 
*56 57 55% 56 56 56 54 54 55 55 ee ae 2,200 Green (H L) Co Inc_-_--------- 1 52% Jan 25° 57% Mar ; 19% Feb 24%, July 
233 2378 23 2334 22% 23% 23 23% 23% 23% vile wid 4,800 Greyhound Corp (The) -___-_No nar 23% Jan 2 pa is od 3 198% Dee 105% ‘Dec 
*1073— 10834 *106%4 108% *106% 10812 *107 108% *10742 108% «is = oni 4%,% preferred____.---___---_ 100 104% Jan 12 = 2 nel a9 ae 321, Dec 
323 34 31% 33 3242 343% 33%% 34% 34%, 36 ‘4 25.800 Grumman Aircraft Corp______---- 1 28% Jan 24 ar 2 a aoe 6% Aug 
U ; 5 1 3 3 I s § 5 Guantanams Sugar_____-_-_-__ No par 5% Mar 26 ee. Ge p 
6 6 5% 512 546 542 52 52 55% 5% wis a 3,500 2a g Pp , 182 Feb 7 123 ae 189% Dec 
#175 178 *173. (178 *173. «17 *173. 178 172 173% ee aed 10 8% preferred___._._._.-..~_- 100 167. Jan 26 + i 6% Jan 16% May 
4 15 15 144% 14% 14%, 14% 145, 14% 14%, 14% E ae — o= — . i RR... ro > ad i 8 mer. a Pt oon +H =". ten 62% Dec 
*6 51! 30 6042 60% 61 61¥, 61 61! . -< , preferre 3 ; . 1 c 
54% 585" 4 54 Ye S3iz 54. 53% 53% 53% 54 ti ae 5,000 Gulf Oil Corp 49% Jan 6 57% Marlé 42% Sep 50% De 
4 
; b 2 27 Apr 33% Dee 
: yf * 7 *35 37 *35 37 35 35 mre iste 100 Hackensack Water 25 33 Jan 2 38 Fe 38. May 
mi see" wees Se ee eet tees = =e eee oon gees Gee: eee oe 
*22! 13 227 2234 2234 *2242 22% ©2234 23 Ym a mis all Printing Co. -.-------~.~.- 2 Ff > 16% July 
1994 1934 185¢ 1834 185, 19% 19% 20 19%, 20 eis gi ec "ir cusaeek Co.__.._.__No oor a -_ : 22 _— 4 RB > i, a 111 July 
4 © TV *107 107% 107 107% 107'2 107% 107 108 ~~ -- rred___-___--__-- — 109 
106% 10712 $106% 107% *107 107% *107 10742 *106%% 108 — aie pa Hanna (M A) Co $4.25 pfd__No par 107 Feb 28 110% on = i y vs 21. july 
205, 2034 20% 20% 20% 20% 21 21% ae 88% ‘ ha 2,800 Harbison-Walk Refrac.._._._.No par 18% Jan 2 22% on p 38 Jan 152. Dec 
“= a 3 ih Cae *t30% 30 "se 31 Se A ie 500 xH ot Sebatiost i tien "en 25% 10 30% Mar 28 133% ’, Mar 19 -— =-- 
“ye 21Y 1 30°4 30% *30% 31 su atte 1,500 art, Schaffner @ Marx--—______ 4 “E% Jar 8% Jun 
gid gt “aa a 73% 73% *B% 8% *8'2 9 ee tia 600 at Corp of Amer class A__._____ 7% Jan 4 10% Feb ig aie _— 110 July 
7 *109 112 ? *109 2 110'2 *109'%2 110'2 *109 110 10742 109 te . 30 6%2% preferred (modified) ~100 107 Jan 13 110 Jan ” 
For footnotes see page 1443. 
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LOW AND HIGH SALE PRICES 7 a. 
Saturdas Monday Tues y y : “STOCKS 
one 24 Moog ~ bo — aw roe Friday Sales for NEW YORK STOCK Rance Si 7 : Range for Previous 
* agll ee re Mar.28 Mar. 2 Mar. 30 the Week EXCHANGE pues Sense canes ©, ——— 
I share $ per shar $ per share $ pe are ‘hare 4 s ighes owest i ‘ 
i 1f ¢ 1 S% 1 1 z Shares Par 8 per share $ per shere §$% per s apes 
6% ¢ 61, , sap ; $47 3,90 Hayes Industries Inc__.__________ i 9% Jan 4 ; ; ged 8 ver share 
1 108 11 10% 1111, sas coin 6% 7,60 mses Gee Cpe 8. canon 7 een Pa Peo 15 6*%2 Apr 9%4 Dec 
: i0% 13 0,111 i, Eeeaee Ola Ce ee mek is oes ee ee 
123% 7 ‘ “0 i 200 Hecht Co ae “ I, 20 Ja 0 =, ao Mi r 112 Dec 
175 17¢ i5 1% 75 176 '2 75 176 adie , Helme (G W) Pie r Ma) 4 m6 aiaw i 20% Sep 22*2 July 
27 27 26 o7 ‘ 27 te “98 , 4 ‘ ; 7% non-cum . preferred ees 170 ~ a “4 on ac. tes _o3 Jan 7 s Feb 
80 8224 ae pe a2 82 a ‘ 8,300 Hercules Motor PLETE No par lon 9244 4% Web 17 160 Mar 170 No 
13042 i32 130% 132 130 13] 30 12 Bee My 200 Hercules Powder______---.-_No ¢ » i: ieee oe — lane ae 20%2 Apr 27% Feb 
7¢ 79 76 79 7 79 1602S O79 oad : 480 6% preferred —_- ~.-100 130 Feb 15 132 Jar af — on 890 Ju 
127 127 127%, 128 1271 198 127 100 i$ os Hershey Chocolate aa 79 Fel 15 4 a Ja 31 128 Jan 134 Mar 
2634 263% si 27 sh dg = a = ] - 128 '4 200 $4 conv preferred________No par 123 Jan 17 198 M e. A Jan 73 July 
26 272 25 z ; 5% 2 D4 380 vty & Dauch Paper Co__-_--_- 10 25 Jan 25 26% Mar 12 "19% Feb a38 . Dec 
43 s 44 43 4 4 43 4 43 43 13 4 rr Stolle Co (C E) The_._----.~---- 1 23'4 Jar 2 29 Feb 28 201 . Je 0 22 Aug 
18 17 18 18 1s an and Furnace (Del) --------~- 10 41% Jan 23 48 Feb 2¢ 36% Ma acts mee 
20) 20 19'% 20 19% 2024 91 21% o1 . a ood pe ge & > aes $s 18%4 ar 29 Ol"4 Feb 19 t a Mar a7" Sep 
came ; 118 118 118 112 3,300 7 ——— Corp ieee ielaietanniei No par 174% Jan 15 114 Mar 29 134, an 21% Nov 
S a 45% 45% 46 46 473% 4634 47% 16; 17% ian  -Gieees 8 a erred_. ~-------------- 100 117 Jan 26 118 Mar 6 115. Oct mre tee 
46 46°; 46 46%, 46% 465% 461% 47 46 a’ : a : mesta e Mining_~---------- 12.50 42 Jan 2 503, M 6 2¢ : 117 Apr 
= + 19 19% 19 19 Ys 19% 197; 0 20% ay 4 Houdaille-Hershey 5 eae No par 44%> Jan 4 465% Mar 27 rr Lng 47%% July 
7642 77% 173 773 773 i "73 per i oes v,9  f Sa a 105. Te a se May § u 
2 ‘ s 1% i7%4 80 71% $1 > 100 Household Finance______--_- No pond ath Jas 2 si = af a oan 18% Aug 
' - al 26 26 ee fo (iva Yaa < > an 5 an a wo 
Paie “ae i. oe 109% 109%, — x109%2 109% 1092 1094 340 5% preferred [a> = ae sh tal 
is. 15 4b i4% Hf 13% 72 4 72 72%2 72 72 = 1.100 Houston Light & p -----~--.--100 108'2 Jan 2 111‘%2 Jan 18 107% Nov 114 Ss 
ae, Sey 14% 15 14% 15 15% 15% 15% 15% 15'000  - Houston Oll of Texas 1 Co..-No par 66%, Jan 2 74% Mar 8 63 + Feb 10%e July 
$24 214 “2% < “aan aie a ee 38% 3B" . 3,300 Howe Sound cm yc 3 ee ee 74 Feb 13% July 
, (2 2% 2 2Q\e 24 “OMe 23% 91 51 : ee ee ee ee 34%. Jan 20 43%4 Feb 21 3 oe se 
a, o 10%% 10% 105, 105% 610% 11% *10%4 11% . li: opt i ne nae gm 100 a janis Sie Mar 6 © 196 Jan i den 
30, 8 29-29% 29% 29% 29% 29% 29%, 30! ~~: 5% non-cum preferred_-__-——_ 100 10 Jan 19 14% Feb 15 ae . om 
19%, 197% 18%, 19'% 19 20 2 2054 213% 21% 21 7 - 2,700 Hud Bay Min & Sm Ltd__--- No par 27 Jan 2 32% Feb 28 % -_ Lie Dee 
4% 4% 4 4% 4 4% 4% 4% “4% 4% 65,400 Hudson Motor Car___--_-_-- No par 14% Jan 6 2155 Mar 29 yg 4 er aay 
so 4% . ~~ 10,300 Hupp Motor Car Corp__------— | 3%4Jan 2 “5 a Feb 6 13g * re ." rh 
; an Aug 
*31 32 *31% 32 31 31 31 31 31% 3 
905 ae rd - . a4 31% a " 
265% 2742 25% 263 25% 263 26% 26! Sai, 2e - -- .. 700 Idaho Power Co______------_---- 2 3%, Mi: 
57 57 5646 56%. 554%. 56 = 4 : oben Me - 28,300  Hiinoms Central RR a tng = F po war 24 «Feb 32% Nov 
81% 81% °g0 281! 80% 80! i amin ane -- 1,000 6% preferred series A 100 Te Js —— & se oe 23% Dec 
“24% 25! 23 24 ; ~ adi ~ Sa ~~ + 80% 80% - 230 leet tines:6e 47'2 Jan 30 6142 Feb 16 25% Jan 56- D 
24 24 23% 24 33) 33 24 a Z a = , 490 RR See tis cn nw Tg RepET? 72% Jan 24 81'2 Mar 21 46 Jan 7 Dec 
2 Ye 2342 23% 234% 24 a 2 , - gp Se an clara ag opener 4 18%, Jan 22 27 Feb 19 
“108 =" - - 40'2 40%2 40'2 40% 40%, 40%4 ; "700 ee cag tag & Lt_---No par 19'2 Jan 2 25% Feb 20 15% ie 20% out 
108% 111 aie 109 108 108 #108 109 109 109 ; 200 94.80 t mer ilecoabtsenaicoeene No par 391, Jan 2 45 Mar 6 35% Ju = Oct 
168 Slain 199 109 110° 110 111 111 a 600 tanta A-------- -Noper 105, Jan 24 108% Mar 16 100 * “Jun sabia “tae 
‘ ed *169 169 -80G~.--.. -----—— o par 104'%2 Jan 2 119% Feb 16 : P 2 ec 
4 5! ', 5 5 a " = . --- ; 88 J j 
12 12% 4% 12” “ai uss. wf 85% — a, 8S aes |S "ier 108 Bop 
- : % , 2 Q\4 < aa arene _ Jan 2 88'2 Mar 6 71%, , 
i a a suo Eatin cose Capper"? Pan” Tio Marae “ask Mae § “gat atay “am July 
*10734 109 . ©1073 39% * 38% 39% 38 38 4 383, 39 an 900 Sesaanees reat Ctfs Inc__---__--~- 1 85% Jan 6 9 Feb 15 TM ‘gen 12% July 
te . oe 109 | 108 108 *107% 109 #107% 109 x eo 4% % poe Corp... No par 3734 Jan 25 444%. Mar 6 29% Apr 20" scart 
arr t ‘ae 8% ze oa Zar aa 62 642 6% . 2,200 eat eee ve eneieens rr --190 104% Jan 3 108%sMar 6 104 # Nov 1054 ow 
re 15 Ve : 8 8 5, 9% 9 9%, i i Oo par 6% Mar 28 8% Feb 6 6% Jk 
5+ GD ia a = 179% 179% © *177% 180 : 00 ee nen aaa... Hogar | Sis Mar 3 10% Mar 1 6% Jan 8% July 
ba 978 2 7 7 752 76 15. 76! i 3--- --— oO par 73% Jan 19 ¢ ty 
met ” 383. 182% 182 182 182 2 182% 1823, 183 4 a “ pay oer Harvester___~- No par 741, Mar 21 . sae ; ae ee  * + 
“ 16 2 "6 2 3% 3% 3% 35, 33 aa vy SF AS SLAIN ee 100 178'%2 Jan 4 1831 “ ec 
\, ‘ q ; ; Z , v8 . -- 4, z : a Feb 1 165% ; 
tig = 18% 18% ; + 194 193%, 19% 19% 19% of 4 a So — Sys class A__---- 25 2%4 Jan 23 5 . Feb 21 1% yo 180% Dec 
°6 6% as at hae 2 ate “eas 822 824%, 82% z 500 4% vee cle gg & NE 17 Jan 2 22% Feb 19 15% Jan 18% 4 
: ; ? 8 8 ao 6% 6 6 5 “pe ae nage 75%, Jan 2 84% Mar 5 . 
#13504 1373. 135% 135% ane abe 31% 32% 31% 32 at ee 19/700 Int Nickel of ae. eee : oan © 7% Feb 1 7 ion y MG ~~ 
221, 2254 + fie +l - trie es. a 130 ee ae sae Son os ae ere tae” ee 324 July 
7 a /4 2'6 224% 22% 225% 23% ‘ a ~—ant he a 129 Feb 23 13614 Mar 28 130 <i y 
5 TE a: 3 a” 8. 882 88%. 88" 90 ood eee eae OB 15 19% Jan 26 25% Feb 28 13% Feb I 
aan’ a" ae SS 9% 9% 10° 10% 10% 10% Pp = GI tt erred_—_-—----——- 106 «= 84%4 Jan 26 «94S Mar 19 66 Feb a. ae 
°45%_ 46% 45% 45% PR ++ MRP tg 8081 > ha ‘280 ote eee em end 915 Mar26 13% Feb 19 734 Feb 12% Jun 
*40 41 ‘ne 40 40 8 393, Hg 442 462 *45 46% — —_: 300 International Salt.” ee ee 100 79 Mar 27 88 Feb 21 687% Jan 92 . “are 
“113118 112 (113 *108 113 “= £ 40% 40% ae 600 International Shoe__--—- ._-- Ne ae 42% Jan 15 9 45% Mar 26 39% Jan a Aue 
“116% 137% 116% 1375 °116% 1375 sntae fase i 117 a ; 400 International Silver___----_- ” P50 32 2 42, Jan 15 3542 Jan 43 Sep 
. 35% 26% 24% 25% 243, 2534 561, 261. sen oN et _ 1% preterred________--__----100 Jan 2 121% Mar 6 86% Jan 93 Dec 
; & vi a ~ , <0” ed ah a ate. | ef | a - aaa ——---<-=- 3 
i 218, 2244 ai% 21% ae mae 20% we 26% 26% oe ge 3400 | Perel ee pomp a By et 38% Maris 11% Jan ‘saan 
; 099 + ome : Hy 2 21% 21% 28% 215% 22 bar : 3700 ente ae ate otis... No par 18%, Jan 2 28% Mar 16 113%, 3 “ Dec 
°38 «39% 2 8 a =. *22%4 23 23% 23% eet 200 - Entertype Dept Stores-.----No par 17% Jan 2 24% Mar 1 15 Apr ae aoe 
©1447 s n 38 A 36%4 36% 36°4 36% 363% 3634 Hie 500 a Corp_-_----~-- ---No par 19'% Jan 24 24 Mari17 15 ” 20% July 
-- 147 woes 147 an *147 ae 147 ae nie ims — ws Coal___----- ad: 363, Mar 27 413%4 Jan 9 29 = 20% Dec 
= es preferred 1 145 Jan 12 147 Mar 5 138% Jan 144 De 
J 
38 38 36% 3642 3542 36 *36 p 
; 36 37Y. *36'2 37% 
*110 114% #110 114% #110 y r rm 2 -< -- 500 Jewel Tea Co Inc 
106 106 108 106%, sae% ete “—. 114% *110 114% Fie oy Bes 4%. preferred No = 3434 Jan 22 41% Mar 6 27 # Apr 38% Au a 
360-36 $741, yd 2 106% 10634 107 aoe > ae : --100 111 Jan 23° 113%. Feb 15 1973 a ae 
35 35 3414 353 9b i 6 2,000 Johns Manville Corp N “4 Jan 112% N } 
*11t 112% 111111 ©110% 111% «°° a gg 3535 — = 300 Johnson & Johnson__-_____- a ee eS eee oe 105. Dec 
"90% $7 90% 97 £9014 97 ae *110% 111  <e 10 Tria dcateemed earl 808. 190% Jana? 1119cer 80 | tate pep 34% Sep 
2914 293% 281, 29% 284 ana 90%2 97 *87 95 aM a his Joliet -& Chicago RR r A_----- 100 109%, Jan 27 11134 Mar 20 107% Sep a %4 Sep 
*BI%, 82% 80. 81 ae 2 a 292 29% aoe "13,400 -dones-& Laughlin stamped__100 90 Jan 10 93 Jan 9 90 Ma ey 
9714 971 so% 96% “abi a a 80% 80 =: BO ee 300 ay aoee ow gemma 23% Jan 24 32% Mar 6 20% Jan . may | 
FA my 3 4 2 97 97 cm F: Nye ae A res re eae Mar 27 855 ¢ . ec 
26 26% 25 26 25% 2534 2534 26 2534 26 wi = 44a pale pees nates B pees at 9142 Jan 2 10334 aM : + Se — 80 Dec , 
- - 4 y Mig C 19% Jan 9 27% Mar 19 10% Jan 20% Bee 
. , 
K : 
24% 24% 23% 23% 23% 241; ; 
. 2334 24 24 y, rt 
122 125 124124 a sae 24¥%2 ae 1,100 - Kalamazoo Stove & Furn_- 
17% 18% 15% 17% 16% 17% 122) 124122, 124 era 2 SS. Eason Pau eferB-No per 117 Jan 3. 124" — 21% A 
403; 3 ; 3 /8 a 17 1654 17% ‘ -.--No par 117 Jan 3. 124 ug 
£191. ao rrr ong 39%2 39% *3942 40% *39% 40% ~ 8,500 -Kansas. City Southern__- --- No par 13 Jan 22. 18% oe 1] ee 0 ee 
/2 8 is ip * 3, -- -- 80 . 8 
125%, 26% «28% 27.25% 268 ae a... a oo -- = page Pomme 10034 Jan 22 44 Maris 19% Jan go" Mar || 
*26¥, 7 1 \, " te 268 26468 26%% 265% PB 5. 1 18%4 Jan 26 21 M y, Mar 
Ya ° 2 25% 25% 25% 25% ©9955 ee 200 Kayser (Julius) & Co ar 7 13% Feb 20% D 
2134 21% 20% 21% meen % 26 *255_ 26 ee gs 400 . Kelsey Hayes-Wh’l conv cl A__.-- $ 23% Jan 22-29% Feb 14-17 Jan x26 Aug 
112% 114 112% 114 °113. 114 eee eee See ee, f 2,600 Class: B_ east 86 Jan 23 28% Feb 27 28 Jan 2434 Jun 
ie a ee ee De ce in aepat sibcdan 2 prSEeh 2 Uv gan Tams un 
2 2 ; 8 pe 4 —-—<-- Lo eb 7 
*42\ ta = 2 23% 23% *2342 24 23% 23% Py 11,900 Ken tt Copper___..-__--_- No par 35% Jan 24 395 ra 10 a1 May 115 May 
came _ “> = 41% 413% °49 43 042 aaa o< Bin 800 es tare Steel & Wire Co.._No par 227, Mar 10 24 ~ Feb on eg Jun 37% Dec / 
a 4 , 5 5, 3, 2 pee ins 00 . Corp A 
144s 75% —* T4275: a we ae sen ee OE f - ae oa — 36% Jan 8 45%'Feb 14 3112 Mar 42 Oct 
31% 31% 303, 31% 30% 301 bot a *13 141 ae oe 140 $5 prior enema meg 8% Jan 15 10's Feb 23 3 Feb 9% ben 
“109, 111 “109° «111 ae” a} aan” ace” tga ate bee 2,100  ‘Koppers Co Inc___----____. [a . Seach ates’ = ae 78% Dec 
5% 26% 26 26 * a8 8 7.3 es oD nee tees: = paprranar eam eamatae “es Mar aJan 3 32 i * 
"8% 10 "8% 10 78% 10% - E> 2 ler ta e-em a ann oo ee. ae Dee 1089 Dec 
7%, 385 3 , ' 10 c. ; ae fared het a me segrl 2778 Feb 6 
a aaa ? 3744 37% 37% 37% 374 37M ce _.. Kresge Dept Stores___-_---______- 1 9'4Mar 9 11 a ba ee me 27% Nov 
‘ 8 38% 38% 3812 38% 3835 385% Ses as Beemer thee. = nena No per 0-36 Jan 19 «39% dan 2 27% _ a a 4 
Ses 37 rocery & Bak_--_No par 37 Jan 2 3 ie 
n 24 41% Mar 7 31% Jan 37% Nov ; 
? 7 
eB ‘ 5% 5 5% 5 5% 5 BK 
. 2 (Cee B Ve wat abe 24,500 
73 13s ah a “2 = -- -- -- ats oie ae 3,700 oo — enn een wo 5% Mar 20 9% Jan 5 9% Jun 3 -Z 
32% 32% 31% 31% 3i%% 32 39° «a ae - 140 5% preferred____-__________ 2 de cee lee 2. ee ose sa 
ohesi = > ie 39 «= 39 39% 39% pO is -- = 2,200 Lambert Co (The) ___--__--_No par et jee Ss Ss 2. 2 104. May 
14 Pa L : - Ws — a ’ 
12% 13% 12% 12% tl  a% ar ae 5042 50! eee a 7 2 ne oe Jan "31% Dee ’ 
34 341 3% 31 ae - ; “Ree raager” reumammae~ an 22 54°4 Mar 2 
e137, «142137137 133° 136 . ar 34 34Ns io Te des > a era ce ae dene is Feb 1808 Jen 49% Dec 
°B% 8% 8 68% a as? a 135 136 See ce ‘150 pleco: > won. 2 os 2 a 31M Dee 
2% 2% 2M, 2a oY +g 8% 8'%2 8% 81 ne a 6,000 Lehigh Valley ee 100 «:123'2 Jan 29 «143° Mar 6 113. Jan 127 a 
41 42% 39 40 39. 4015 Fogle ty wate 2% Bits tn 3'900 Lehigh Valley Coal__---___-} Saar ries se 4% Jan B% Dec 
°38% 39% 38-39 ve + 40% 944 40% oir =o 2": = cont aeckerred “eMar26 3 Jan 2 1 ‘ 
23. «(28', i = 38% 38% 38 «38% Lag i. eo A BE ge 3S gyda seams 50 355% Jan 22 45% Feb 20 15% Fee sae, ee 
18% 18% 175% 18% 174 4 21% 22 *21%2 22% pe iA 900 Lehn & Pink Prod Bes + ane to. seg A 3675 Jan 22 42'2 Mar 1 29% Jan 385, =e 
x 43 x ay so 56 55% 56! 56! ante oem cate ne ~~ 1,700 Lerner Stores Corp agg ene weir yr a hae 184 Jan 217% _ 4 
9 1 a7 - 34 Ve 3 Vs iA ‘ _—— 744 Jan 22 1914 F 71 ul 
477%, 48% anae an Z 8% 8% B55 87% 834 i, a Se Ree eee” aneaneans Ford Glass_.__No par 51 Jan 24 591% Sl rt pe 2 — 19%4 Dec 
*81 865% 8112 81 th oan 4 By pa i Ry "4742 48% - Cm ‘100 Life renege Ae SIG a M ate Jan 2 9's Mar 2 6%% hot yin fori > 
*81 82 81 32 2%2 * 2 b *81 83 Yo ay na on) « Samnets & Myers Tobacee________3 7l2 Mar 28 52 Feb 1 39 ‘ wae <a 
192, 192 192 192 192% 192! p< ae «a ole oak _ a enn ee Ss eee ce meee Jan 83'4 Jun 
1% 33% *31144 33% #3114 32 a veIR LVS 72 2 22 3 170 Ne é an 3 87°4 Mar 12 67 J ci ~ 
: 2 32 23 3315 ‘ i erred -~---------~---~~~- 100 181 Js 5 Dik, Mar 27 67'2 Jan 8642 Jun 
= he 50% 52% 51% 5134 52 5314 £53 = aaae _e — 300 Lily Tulip Cup Corp__---_-_ No par 32 + a ‘ae aed ae 174% Jan 182 Nov 
j 46 462 47 47 4715 48% 248 48%, -- -- 2,400 Lima Locomotive Wks_-~-~_- No par 4734 Jan 25 5Q1 Seow 7 26% Feb 32% Dec 
For footnotes see page 144 may mn 1,000 mk Relt Co--------— -.--No nar 41% Jan 22 51 * Mar 7 = Apr 52 Dec 
S see pag 3. - ‘ >) Jan 44 Dec 
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Saturday Monday 
Mar. 24 Mar. 26 
S per share $ per share 
22% 221% 21 22 
307% 307, 30% 3053 
<l'2 207, 201, 205, 
76 76 4 743, 76% 
91% Sli, 50 ', 51 
1634 17 15 8 1634 
44', 441, 43 43 
212 211%, 207% 2] 
72 174 "3.93 174 
26 26 26% 261% 
541, 5512 ves Vt 2 
3242 34 32 32 
150 153 150 153 
52 523, 90144 52 
32%% 2! 314, 32% 
108%4 119 *1083, 110 
17% 18', 17% 17% 
18), 18', 17% 18 
370 450 °370 450 
815 85, 8 812 
141, 1575 "141, 15'4 
2434 243, 24 24 
44, 444 4 4} 
77 8 Te 772 
173, 17%%4 17% 17% 
2014 201, 20 2012 
2434 25 24% 247% 
1014 10% ‘ 97% 10% 
41% 413, 40 40%%4 
30 303, *2956 301% 
241% 243, 23 44 2418 
185 : *185 
6912 70 6942 691, 
87% 87% 87% 87% 
42, 42', 41 41 
11] "Sit oa 
3154 31%, 31 3114 
21 2154 207 207% 
11244 115 *112'2 115 
315% 32 315, 32 
19%, 2014 194, 1934 
56% 5714 57 572 
25% 2514 245% 25% 
07%4 108 *107%4 108 
14%, 14%, 14 143, 
i10%% 119 110%, 110% 
191, 19 19 
127% 12% 12144 125% 
1011, 1011, *101!2 104 
98%, 983, *97 987% 
7 3614 361% 
16%, 17 1534 1634 
5634 5714 5614 5634 
391, 3812 3914 
9% 393, 37% 38 
109 *10712 109 
8 8 7% 7% 
4 27% 26% 27% 
8 39%, 39 39 
2 1561, 154% 15514 
55 53 53 
1634 15% 16% 
2 1% 1% 
4354 42% 421, 
115 pia. 115 
112 *1105% 112 
111 *109 111 
11334 *111 114 
28 2614 2714 
7% 6% 7% 
27% 253, 27 
415, 40'2 41% 
2818 2642 27% 
8514 8442 851, 
1i4 "353 114 
120 118 118 
112 111% 111% 
534 51% 52 
42', 41 41 
37% 35568 365% 
244, 2334 2414 
243, 24 2414 
3234 324% 321, 
1} 10 1034 
100 9714 9914, 
2434 2434 243, 
641, 825% 84 
113 *312 113 
145, 14 1414 
55 52 55 
1614 1614 157% 1614 
41% 492 393, 401, 
22 2214 20%4 21%4 
17% 17% 165% 17% 
9% 97% Glo 934 
11% 12% *113, 1154 
15% 15% 14% 151% 
23% 237% 23% 237% 
i88 191 1881, 1881, 
2142 22% 21 212 
15 154% 141, 143, 
33 3342 3234 33 12 
14°, 1414 14 14 
13%, 14 13% 133% 
273%, 28 2742 28 
225, 23% 22% 22% 
12 123% "11% 123, 
38 381% 37 3712 
38%, 39 *38% 39 
1344 1334 13% 135% 
*1027% 103%, 10314 103 44 
251% 2534 24% 25% 
180 180', 180 180 
“15612 158 *156'2 158 
*1634 17% 1634 163%, 
*23 233% 22% 23 
"3346 3454 33 46 33% 
8 8% ive 7s 
66'2 67 6574 66 
16% 1642 15'2 16 
311% 311, 2934 30% 
9834 987% 975, 98 
*103 10312 103 103 
19 19 185, 1834 
*l1l4% 11% 11 11 
16% 165% 1534 16% 
*33 35 *32'%2 34 
*108 = *108 ra 
79 74 *70 73 


108 108 *107 109 
*107 108 *107 108 
— __ 


For footnotes See page 1443. 
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LOW AND HIGH SALE PRICES 


ray 


NEW YORK STOCK RECORD 


Sales for 
the Week 


Shares 


2,900 
1,400 
7,u00 
3.900 
1,000 
4,500 

400 
3,500 


900 
10,yuu 


300 
50 
2.300 
3,500 
100 
3,500 
3,300 
100 
600 
1,100 
18,300 
3,580 
4,200 
6,100 
3,100 
2,500 


2,400 


600 
1,800 
100 
100 


700 
100 


1,000 

100 
1,300 
3,700 


1,300 
60 
400 
2,200 


240 
2,400 
10,400 
990 
1,100 
2,800 
20 


2,000 
4,700 
900 
150 
1,40 
4,500 
3,500 
1,600 


800 
5,000 
20 
2,500 
300 
20 
7,400 


20,800 
860 
6,600 
2,200 
3,200 
800 
2,100 
9,300 
100 
400 
4,500 
2,400 
2,600 
1,100 
7,500 
1,800 


7,900 
400 
6,300 
310 
5,700 
590 
300 
1,700 
200 
21,000 
1,700 
6,900 
1,900 
560 
70 
3,300 
2,000 


3,400 
200 
20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lion Oi] Refining OT No par 
Liquid Carbonic RE No par 
Lockheed Aircraft a RTE 1 
pang A Maton seinen No par 


Lone star Cement Corp_____No par 
Long Bel] Lumber eS par 


Loose-Wiles PD ere a 25 
Lorillard 1PF Diiwnceane ts 10 

7% her raegy SPE: 100 
Louisville Gas & El a__ No par 
Louisvijle & Nashville new... _ 56 


M 


MacAndrews & Porbes_._._-___se 


6% ey nO an 100 
ck Trucks gg MR MORMET aes No par 
Macy (R H) Co Ine_____ ~~ No per 
4%, % ptd ee A 100 
Madison Square Garden______ No par 
Magma i rn cae, 10 
Mahoning Ces! BR Co. 50 
Manati Be Tlie 1 
Mande) aon ge REO No par 
Manhattan | a ES a 5 
Maracaibo Oil Exploration.______ ~~ 1 
Marine Midland | Sera 5 
Market st Ry 6% Prior Pfd____199 
Marshal] Pield & Co__._- No par 
artin (Glenn dis sieaiergah tet 1 
Martin-Parry CR No par 
Masonite tage: NY No par 
Master ag bP anae tat 1 
Mathieson Alkali Wks___ No par 
7% preterred.. 2 100 
May Department Stores_____ 10 
a gO a No par 
$3 preferred___— No par 
6 1st cum Preferred____ No par 
McCall i ee bg 
McCrory Stores cg wae 
5% conv Preferred ww_______ 100 
McGraw Oe  iiticacnmssc, 1 
McGraw-Hil] 2h ng, OR Se No par 
McIntyre Porcupine Mines______" 5 
McKesson & Robbins Ri 18 
$4 rahe  enORRE eeea No par 
McLellan Stores Co____ theiincennines’ 1 
oe SOT oc ene 100 
McQuay-Norris Oe: Ot 10 
Mead a | na eta atenge No par 
$6 preferred Series A____ No par 
$5.50 pfd ser Bww__ No par 
Melville Shoe gO a: 1 
Mengel Co ge ERR 
conv Ist preferred______ 50 
Merch & Min Trang cinco No par 
Mesta srechine Ga... 5 


Metropolitan Edison 3.90% pfd__100 


Miami Og 
Mid-Continent Petroleum_______~ 10 
Midland Steel Products___~ No par 

8% cum ist Preferred________109 
Minneapolis & St Louis Ry__No par 
Minn st P & SSMA vtc___No par 


oes 2 vie No per 
Minn-Honey wel] Regulator ___ 3 
4% cony Pid series B____~~~~ 100 
444% Preferred series C____ 10n 
4% preferred oeries DL... 100 
Minn Moline Power Pe itidness oo 1 
$6.50 ae NE No par 
Mission pe ee Hitt 10 
Mo-Kan-Texas nC No par 
7% Preferred series tena 2 100 
Mohawk Carpet _, _Saeeraaey 20 
Monarch Mach Tool__- ~~ No par 
Monsanto Chemical Co 10 
$4.50 preferred ser , res No par 
Preferred series B_____ No par 
$4 preferred Series CO... __ No par 
Moutyomery Ward & Co____No par 
Morre]] (John) & Co_____ ~~ No par 
Morris & 6 ag, NOOR a lag 50 
Motor Products oe og ES No par 
Motor Whee! Sy NE tg 5 
Mueller a, SOR aS 1 
Mullins Mfg Co Fs te sase ae. 1 
$7 ate a, ne ORE No par 
Munsingwear aq OMAR No par 
Murphy oo OE oo, NRC Spee No par 
4%4% EON itenintcies 100 
Murray Corp of America_____ 10 


Myers (PF E) & a par 


N 


Nash-Kelvinator Neg 5 
Nashville Chatt & st. Louis____199 
Nationa] eee Oc 1 
Nationa] Airlines ____ ee 1 
Nat Automotive Fibres Ine_____ 1 
% conv peeterred. 10 
Nationa] Aviation ge _ ER. 5 
National Biscuit Go____— 10 
7% > yd ORR ar 100 
Nat Bond & Share Corp____No par 
National 4 ok, tale eae tellin 1¢ 
Nat Cash Register___-_~ No par 
Nationa] na TE iat 1 
National Cylinder G ai Oe 4 
Nat Dairy Products_____ No par 
Nationa] Dept Stores______ ~~ No par 
6% 0 aay OR aR lg + 
Nat Distillers Products______ No par 
Nat Enam & Stamping "no par 
National Gypsum __ ees ~1 
$4.50 cony Preferred_____ io par 
National Lead tec g i 
7% NG Bee 100 
6% pier Bo 100 
Nationa) Linen Service Corp.___ 1 
Nat Mall & Sv’l Cast Co____No per 
Nationa] Oil Products a 4 
National Power & Lt____ No par 
National Steel Carp. 25 
National Supply (The) Pa. 10 
2 cony 40 
542% prior conv preferred____19 
6% prior tan 100 
National Tea Co... ~----No par 
Natomas Os... he pai 
Nehi Corp________ ~~---=----No pay 
Neisner Bros Ine... ee | 
4%4% cony seria] Preferred___109 
Newberry sad! ge Setamasseee No par 


5% Preferred series A..._____1099 
New Jersey Pr & Lt Co 4% pfd_100 






Year 1944 
Lowest 


<7] 
Nb 


nN 
RNA 


NS 
SRA ABODE 


~ ae 
WYN Ane 





Highest 


$ per share 


29% Oct 
21 Jun 

112% Apr 
3244 Oct 
2 


17% July 
41%, Dec 
20% Dec 
19%% Dec 
13% July 
13% July 
15% Dec 
2444 Dec 


181 Dec 


21 Dec 


























ee 
ee 
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Saturday 
Mar. 24 
8 per share 
35 36 
19% 19%% 
1744 18% 
109%, 109%% 
47 47 
2274 234 
45 45 
117 117 
3342 33 
41 41 
; 40 
06 - 
123 24 
| | 
10¢ 
20 ‘ 
11 , 4 , 
2 24 
49! 4912 
7} "8 
49 *g 50 
13 13° 
1095, 111 
1772 18% 
26} 27 
112 113% 
1442 14% 
113% 113% 
“14% 15% 
25% 25% 
160 161 
23 24 
7 77% 
68 68 
*14 15 
14 14% 
56% 571% 
30% 30% 
367% 36768 
51% 51% 
39% 39% 
125 125 
*166% 167 
6% 6%. 
*20% 21 
6% 6% 
17% 17% 
15 15 
60%, 60% 
112 112 
45% 4% 
*65 66% 
*109 en 
28%, 28% 
40 41% 
2% 242 
30% 31 
*2312 24 
*7% 8 
21% 22% 
*62 63 
109 109 
25 25% 
*13% 13% 
4%2 4% 
"6242 64 
*25 2742 
*111 om 
354% 35% 
*3742 38 
*35 36 
75% 75% 
16% 16% 
22% 23 
26%, 27% 
105 105 
*87 88 
96% 27% 
*107'2 108% 
*B% 8% 
10% 10% 
6842 68% 
26% 26% 
61% 61% 
*i09% 110% 
2342 24% 
27% 272 
*119% 120 
33 3358 
99 99 
*1105% 112% 
*1542- 17 
*114% 116 
49%, 50 
*11% 12 
*26% 27% 
*108 109 “¢ 
*1i6 135 
*6% 7 
87 87 
8% B42 
*904%2 91 
"1742 18% 
*179 dic 
*197 200 
7 7% 
*B% 9 
*92 102 
50% 651 
*73%2 74% 
29%2 29% 
*1814% _- 
*14% 152 
85% 85% 
21% 21% 
*25% 27% 
13% 13% 
17% 18% 
*174%2 18% 
52% 52% 
56% 57% 
*110}4 111 
18 18% 
103% 104% 
110% 110% 
114% 114% 
124% 12412 
— 





Monday 
Mar. 26 
& ver share 
344% 34% 
18% 19% 
109%4 109%, 
462 47 
424 4344 
114 115 
i9 
: Df 4 
19 2 20 
115 115 
27 27% 
1‘2 2% 
46 4 42 
7 7 
50 50 
13% 13% 
*1095%% 111 
17% 17% 
244% 26% 
112 112 
13% 14% 
112% 113% 
14% 15% 
25% 25% 
*160 161 
*23 2342 
74% 74% 
6642 67% 
13% 14 
13% 14 
54'% 56 
28% 29 
36% 36% 
50 51 
38% 38% 
*124% 125! 
166% 166% 
6 6% 
19% 20! 
6 6% 
1653 17% 
14%, 14% 
5842 592 
112 112 
438 4'% 
6442 65% 
*109 
272 28% 
39 392 
2% 2% 
30%, 30% 
23% 23% 
7% 7% 
21% 215 
*62 622 
107%4 108% 
2342 2412 
13% 13% 
4'2 42 
62 62% 
*23'42 27% 
*11} 
3334 35% 
3742 37% 
*34%2 35% 
75 75 “e 
15% 15% 
22 22% 
25% 26 
103% 104% 
832 86% 
2634 26% 
10742 107'%2 
8% 82 
10% 10% 
65% 67 
25% 2612 
61 6142 
110 110% 
23% 23% 
27%, 27% 
*119%@ 120 
32% 33 
99% 99% 
*111 112% 
*15% 17 
*114'% 116 
48% 49% 
114 11% 
26 26% 
*108 109 ¥g 
*116 135 
6% 6% 
85% 86% 
8\% BY, 
90 90 
17%. 17% 
*179 ae 
*197 200 
6% 7% 
8% 8% 
*92 102 
49% 50 
70 73 
2842 28% 
*181% 
14 14 
85 85 
20% 21% 
*25 2642 
13 14 
16% 17% 
*17% 17% 
52% 52% 
55% 56% 
110}, 110}3 
17% 18% 
104 104% 
110 110% 
113% 114% 
124% 124% 


Tresday 
Mar. 27 
& per share 
34 34% 
19 19 
17% 17% 
109%4 110% 
46°%%4 46 
64 
p44 10 
10842 
19% 20 
115 115% 
26% 27% 
1% 2! 4 
47 47 2 
7 B TV“, 
49%, 50 
13% 13% 
110% 110% 
17 17% 
25% 25% 
112% 112% 
13%, 14 
111% 113% 
14% 14% 
25% 25% 
161 161% 
23% 23% 
744% 74% 
66% 67% 
13% 135% 
13% 14! 
55% 58 
29 30% 
36% 36", 
50 50% 
38% 38% 
123%% 124% 
167 167% 
6 6% 
19% 19% 
6 6% 
16% 17 
15 15% 
58% 59% 
111 111 
*4Vs 43% 
64 64 
*109 
27% 28% 
383 39% 
2% 2% 
30! 30% 
23% 23% 
7% 1% 
21% 22 
*62 624 
108 108 
2334 24 
13 13% 
4'% 4% 
61} 64'2 
*23'42 26% 
‘111 ee 
34% 34% 
3742 37% 
34% 34% 
75 75 Ye 
15 15% 
21% 22% 
25% 2634 
104%, 105 
B32 84% 
26%4 27 
"107 108 
836 814 
10 10% 
65% 65% 
25% 26% 
61 61 
*1i0 110% 
23% 23% 
2742 27% 
*119% 120 
31%, 32% 
99% 99% 
112 112 
*15%4 17 
112 112 
48% 49 
*11 11% 
*26 27 
*108 109 ¥% 
*116 135 
6% 634 
85 85 
8% 81, 
88 89 
17 17 
*179 inal 
*197 200 
67% 7%, 
8% 8% 
*95 100 
49% 50% 
6942 71 
28% 29% 
"181% 
14% 14% 
*81 84 
20% 21% 
25% 25% 
13 1342 
17% 17% 
*17% 18 
*52 54 
55 56 
110}) 110}} 
17% 18% 
104 10442 
1095 110% 
113 113% 
124%, 124% 


Wednesday 
Mar. 28 
S per snare 
35 4 35% 
187% 19% 
17 17 “a 
109 109% 
1 G 
li i9 
> ry 24 4 
he 3 
34 124% 
0 21 
IO" 4 v0" 4 
44%, 55% 
9° + 10 
108 V2 
20 20% 
*114 115 
2 2% 
46% 46% 
7% 748 
49 %% 50 
13 42 13 Y2 
109% 109% 
17% 18 
26 26 
111% 112 
14 14% 
*1125, 113% 
15 15 
25% 25% 
161% 161% 
+23 24 
*744%2 6 
*67 68 
13% 14 
*13% 14 
56% 57% 
30 304%, 
x35'% 36 
50 50 
38% 38% 
*123% 124% 
*165%2 167 
62 6% 
19% 19% 
6 6% 
17 17% 
*15 15% 
59 59 
110 110 
x43 4' 
*62'2 64 
*109 se 
28% 28% 
39% 40 
2% 242 
3042 30% 
*23%4 23% 
1% 1% 
22! 22% 
62'2 62% 
108 108 
24 24% 
13 13 42 
4% 4% 
64 64 
*23% 26% 
*111 ae 
34% 35% 
37% hd 
34% 34% 
*75 76 
15% 15% 
22%, 22% 
26 26% 
105% 105% 
8542 B85 
27 27 
108 108 
8% BY 
10% 10% 
66 67% 
26% 26% 
x60% 60% 
110 110% 
235% 23% 
2742 27% 
*119% 120 
32 32% 
*98' 99 
112% 112% 
16% 16% 
*111% 115 
49 493% 
*11% 11% 
*26% 27 
*1i08 109 ¥g 
*116 135 
r65% 658 
8542 86 
8% 836 
*88 89 
"17 17 ¥. 
*179 a 
*197 200 
6% 7% 
8% 8% 
*90 1 
4942 50% 
70 71% 
*29 29% 
*181%  __ 
*14% 14% 
*82 85 
21! 22 
*25 2642 
13% 13% 
17% 18% 
*17% 18% 
*53 55 %e 
56% 56% 
*110}) 111 
18% 18% 
104% 104% 
110% 111 
112% 113% 
124% 124% 


LOW AND HIGH SALE PRICES 


Thursday 
Mar. 29 
$ per share 
35% 35% 
19% 19% 
10 11¢ 
472 47 
4 - 4 
} 164 
‘ + 
4 
9g 19 
108! 108 
20 21 
462 47] 
49 “eg 50 
13! 13° 
109 110% 
17% 18% 
26% 26%4 
*111%4 112 
14%, 142 
113 113 
15% 15% 
25% 2512 
161% 162 
23 24 
“74%, 76 
67% 67% 
14 14 
13%% 14 
5742 58% 
30 31 
35% 35% 
50% 50% 
394% 39% 
*123% 124% 
16542 165% 
6% 6% 
19% yt 
6% 6 Y. 
17} 1734 
"14% 15 
59 593 
"109% 110% 
4% 4% 
*63 64 
109 
28 Y, 28 V2 
39 393 
2% 2% 
30% 31 
*23 24 
13%, 1% 
22 22% 
"62% 63 
109 109 
24% 25% 
*13% 135 
*4y, 5 
"64 66% 
*23% 26 
*111 ¥ 
35 35% 
3742 38 
"3412 35 
76 76 
15% 15% 
22% 22% 
2642 26% 
106 106% 
86 86 
*26 27 
°107 sani 
834 &% 
10% 10% 
6642 66% 
26% 26% 
60 60% 
110% 1104 
23% 23% 
27% 27% 
— 120 
32% 32% 
©97 "4 98 
*112 114% 
15 15% 
111 111 
49 49% 
*11% 11% 
*26% 27 
*107 108% 
*116 135 
642 6% 
86 
8% BY 
87 9 
17% 17% 
*179 ‘hoes 
*197 
| 7% 
*8% 9 
*90 100 
49% 50 
71% 172 
29 29 
*181% __ 
144% 14% 
*82 85 
22% 23% 
*25 26% 
*135%%4 14 
18% 18% 
*18 18% 
*54 56 
56% 57 
11018 1103} 
18 18% 
104% 104% 
110% 111 
113% 113% 
124% 124% 


Friday 


Mar. 
8 per share 


30 


Sales for 
the Week 


Shares 


2,700 
3,500 
300 
200 
1,200 
7 7 00 
2,800 
af 0 


],% 


© 


] 
~ 
= 


38,000 


500 
100 
,100 


ry 


19,000 


i) 
~ 
c—) 
ro) 


900 
25, 600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Newmont Mining Corp___________ 10 
Newport Industries___......_._...__- | 


Newport News Ship & Dry Dock__-1 


$5 conv pieferred__.._._.__No par 
New York Air Brake___...._.No par 
New York Central__..___...-_-/ No par 
N Y Chic & St. Louis Co___...-__ 100 
6% preferred series A________100 
N Y City Omnibus Corp_____No par 
New bho | es  F 
$5 nol im preferred__._.__No par 
NY & none rol i. 60 
N Y Lack & W Ry Co ct of dep 
N Y ShLipbidg Corp pert ERS 
Noblitt-Sparks Indu cialbiaiia ale 
Norfolk & We ern Ry oduaw Oe 
Adjust 4% non-cum pfd______100 
North American Co__............... 10 
6% preferred series___.___- —— 
5%4% preferred series__.._._.__50 
North American Aviation.__..___.1 
Northern Central Ry Co___._____50 
morthern Pacific Ry.............- 100 


Northern States Pow $5 pfd_No par 


Northwest Airlines __No par 

Rights ‘ aS: 
Northwestern Telegraph_________ 50 
Norwalk Tire & Rubber______ No par 

RRS EE ee 50 
Norwich Pharmacal Co__.______ 2.50 
Ohio Edison Co 4.40% pfd_---- 100 
OS EE No par 
lg ee No par 

442% convertible preferred___100 
Omnibus Corp (The)_----_-____-_- 6 

8% conv preferred A____-____ 100 
Oppenheim Collins ~...._....... 10 
CR I a cictnincrnsicsenesenes No par 

, »  -, re 100 
Outboard Marine & Mfg____--- 2.50 
gg ae ee No par 
Owens-Illinois Glass Co... 12.50 
Pacific Amer Fisheries Inc___..___ 5 
Pacific Coast Co............... 10 

ist preferred non-cum____No yar 

2nd preferred non-cum_._No par 
Pacific Gas & Electric___.____-__ 25 
Pacific Lighting Corp_______ No par 
. 2 ee No par 
Pacific Telep & Teleg____----~- 100 

Ue 100 
Pacific Tin Consol’d Corp___--_--- 1 
Pacific Western Oil Corp___--_-- 10 
Packard Motor Car___--__-_- No nar 
Pan American Airways Corp new 2142 
Pan-Amer Petrol & Transp__-_-_-__5 
Paiuhandle East Pipe Line_._._No par 

BAG wpreftereee 2.4... ncens 100 
Panhandle Prod. & Ref... ave | 
Paratfine Cos Inc... -_. No par 

4% conv preferred___..__.___ 100 
Paramount Pictures Inc___.----__1 


Park & Tilford Inc ex-privilege___1 
Park Utah Consolidated Mines___1 

















Parke Davis & Co__---_---_ No par 
Parker Rust Proof Co__..._____-__2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises_____- 10 
,  « 2, eee No par 
Penney (J C) Co _..----..- No par 
Penn-Central Airlines Corp....--~ 1 
Penn Coal & Coke Corp____----- 10 
Penn-Dixie Cement______--_- No par 

$7 conv oref ser A__.___ ~_No par 
Penn Giass Sand Corp____-- No par 

ll Ee 100 
Pennsylvania RR__---._--.-.___50 
Pennsylvania Salt Mfg Co_- ~~ 10 
Peoples Drug Stores Inc____.-_-_~- 5 
Peoples G L & Coke (Chic)-__--_- 100 
Peoria & Eastern Ry Co_------ 100 
Pepsi-Cola Co new__-- .----- 33% 
Pere Marquette Ry Co____--._-__ 100 

5% prior preferred_______.___ 100 

5% preferred ~-100 
Pet Milk Co. No par 

4%4% 2nd preferred______-_-__ 100 
Petroleum Corp of America___- _-_ 5 
Pfeiffer Brewing Co___-~_ ~~ No par 
Pfizer (Chas) & Co Inc__---- 1 
Phelps-Dodge Corp__-_ ___---_-- 25 
Philadelphis Co 6% preferred___-50 

$6 - preferred__.._.._____.—.. No par 
Phila Electric Co. com__.._._._No par 

$1 preference com _-___--- _No par 

4.4% preferren ___._.. _ ..-..300 
Philco Corp dines 3 
Philip Morris & Co Ltd___--_--- 10 

4@ preterres ..<....-.....-. 100 
Phillips Jones Corp__-_-_._--_ No par 

1% preferred 100 
Phillips Petroieum__.____.-- No par 
Phoenix Hosterv aaa 5 
Pillsbury Mills Inc___--_-------- 25 

$4 preferred ____-____-_ _No par 
Pitts C C-& St Louis RR__----_ 100 
Pittsburgh Coal of Pa____------ 100 

6% preferred___._-______..___ 100 


Pitts Coke & Chemical Co__No par 
$5 conv preferred___._.....No ” 





Pittsburgh Forgings Co___...----. 
Pitts Ft Wayne & Chic Ry-_----_ i00 
7% preferred. 100 
Pitts Screw & Bolt__..._-_.- No par 
Pittsburgh Steel Co _.___.-_.- No par 
7% preferred class B__.....- 100 
5% preferred class A___.-.-_ 100 
54%2% list ser conv pr pfd__-__100 
Pittsburgh & West Va____.----_ 100 
Pitts Young & Ash pfd____-_-___ 100 


Pittston Co. (The) -----_-------__1 








Preferred 100 
Plymouth Oil Co 5 
Pond Creek Pocahontas___.._No par 
Poor & Co class B__..-~-_-- Oo par 
Pressed Steel Car Co Inc____..-__ 1 

5% conv ist preferred__________ 5 


5% conv 2d preferred_________50 
Procter & Gamble______._.__No par 
5% pfd (ser of Feb 1 ’29'____100 
Put Serv Corp of N J_------ N 
$5 preferred___.__.......... No par 
6% preferred 
7% preferred________________ 100 
8% preferred______._____-___ 100 





Range Since January 1 


Lowest 


bl | per share 


16% 
5% 
16% 
135% 
49 
110 
4% 
56 
108 4 
272 
32% 
2% 
29% 
21% 
6% 
18% 
59 
106 
21% 
13 
4 
62 
19 
112% 
33 2 
37% 
30% 
69 
14% 
21% 
19% 
92% 
63 
26 2 
196% 
8 
9% 
65 
25 
57 
106% 
21% 
25 
120 
31% 
90 
107% 
14% 
111 
44'2 
11 
25 


Jan 


2 Jan 


99 


ae 


5 
Ll av 


»9 


9 


Mar 27 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


4 Jan 
2 Jan 


Mar 
Jan 


@ Jan 


Jan 


4 Mar 
4 Jan 
2 Jan 


Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Mar 
Jan 
Mar 
Jan 


Mar 2 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Jan 


10742 Jan 


6 Ww 
82 

Be 
85% 


Mar 
Feb 
Mar 
Jan 


15% Jan 


190 


NS to 
eB oOOoN 


nt 


to 
wre Anwwoww-lwn 


me no 
AIDS 


26 


27 


6% Jan 


8% 
99 


Jan 
Mar 


4942 Mar 


68 
21 


12% 
74% 
17% 
24% 
12% 
16% 


Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


1104} 
17 
10258 
10642 
110 
121% 


Mar 
Jan 
Feb 
Jan 
Jan 
Jan 


Highest 


$ per share 


39°%%4 Feb 32 


22% Feb 
18%4 Jan 
109% Mar 


85% Feb 
+ Jan 
14%. Feb 


111%4 Mar 


20% Feb 2 


29% Feb 
11342 Mar 
16% Mar 
115% Feb 


17 Feb < 


28% Feb 
161% Mar 
24 Feb 
79 Mar 
68% Mar 


15% Mar 
15% Mar 
60 Mar 
32 Mar 
37% Mar 
52 Mar 
44%, Jan 
129 Mar 
16742 Mar 

7% Jan 
225% Mar 

7% Feb 
18%, Feb 
17%4 Mar 
61% Mar 
113. Mar 

55 Jan 
6742 Mar 
109 Jan 
31% Mar 
45% Mar 

2% Jan 
32% Mar 
27% Feb 

934 Feb 
24% Mar 
64 Feb 
111'%2 Feb 
26% Feb 
16 Jan 

5% Feb 
73%2 Jan 
26% Mar 
112% Jan 
38 Jan 
40 Jan 
36 Mar 
77 Feb 
19% Feb 
26 Jan 
283% Mar 


2834 Mar 
108'2 Feb 


“Bi Jan 
94 Mar 
104% Feb 
96 Mar 
19 Feb 

198 Mar 

9 Feb 

10%4 Mar 
103. Jan 
583.8 Jan 
75 #Mar 
32% Mar 


17% Feb 
87% Feb 
23% Mar 
27 Feb 
16% Feb 
20% Mar 
19% Feb 
60% Mar 
60% Feb 
120'2 Jan 
20% Feb 
106% Jan 
ill Mar 
115% Feb 
127 Feb 


16 
27 
19 


15 


15 


28 


12 
15 


20 


10 
19 
15 
10 


19 
13 


28 


20 
29 
27 
15 

7 
14 

7 
20 
19 

2 
18 
5 


13 


Range for Previous 


Year 1944 
Lowest Highest 
8 per share $ ver share 
27% Apr 35 Dec 
16% Apr 22 July 
13 Jan 18%% Dec 
97 Jan 109 Dec 
35% Apr 50‘ Aug 
15%. Jan 23% Der 
19% Jar 35%4 Dec 
62 Ja 118 Dec 
24'% Jan 29°, Dex 
11%, Jan 18 Ju 
3042 Jan 44%, Dec 
129 Jan 19842 Jun 
7% Oct 87 De 
141% Jan 2344 Dec 
33 44 Jan 47 Sep 
193% Jan 218 D 
11642 Jun 122 Des 
15% Jan 19%, Dec 
52 Jar 5¢€ Oct 
515% Jun 54 Dec 
7% Jun ii Ox 
100 Jan 106 Dec 
x13'4 Jan 2244 Dec 
112 Jan 11534 Apr 
17'2 Jan 31% De 
37% Feb 50'2 Dec 
4%, Jan 7 July 
40% Jan 53 Oct 
12% May 16 Jan 
104% Nov 109 Dec 
15% Sep 20% Mar 
23%% Nov 28% Oct 
105 Dec 1082 Oct 
8% Apr 11% July 
99142 Aug 108 Dec 
8% Jan 145, Dec 
18 Apr 2442 Aug 
147 May 157 Sep 
64 Jan 75%2 Dec 
55% Feb 64 Jun 
10% Jan 14% Sep 
82 Jan 13 Apr 
39 Sep 48'2 Jan 
17% Jan 255% Dec 
30 Jan 35% Dec 
39%4 Jan 48 Dec 
2542 Jan 4234 Dec 
11742 Apr 12342 Dec 
149 Jan 163 Sep 
4%, Jan 7% July 
12%4 Feb 1742 Dec 
3% Jan 642 Aug 
8%4 Feb 19% July 
45%, Sep 51% Dec 
109% Jan 11414 July 
2% Jan 5%4 Dec 
45 Jan 61 July 
103 Jan 109 Dec 
23% Jan 30 Dec 
27 Sep 37% July 
1% Apr 24% Dec 
265% Apr 3142 Aug 
18% Feb 23%2 Jun 
4% Jan 8% July 
15% Apr 20%4 Dec 
51% Apr 5942 Dec 
9334 Feb 113 Nov 
1342 Apr 24%% Dec 
9% Jan 17% July 
2% Jan 5 Aug 
37% Feb x7042 Nov 
16 Mar 18%, Dec 
110% Mar 112 Jan 
25% Mar 33%4 Dec 
21% Jan 32 Dec 
55 Jan 70% Dec 
5% Jan 17%4 Dec 
22% Dec 26% Dec 
10% Jan 19% Dec 
5442 Jan 96 Dec 
33% Jan 65% Dec 
23% Mar 28% July 
—" Oct 10742 Nov 
Sep 944 Jan 
7% Jan 10 July 
40%2 Apr 71 Dec 
2042 Feb 26% Dec 
49% Jun 59% Dec 
88'2 Jan 108% Dec 
19 May 21% Jan 
23% May 26% Oct 
117 Apr 119% Oct 
24% Jan 37 July 
82 Feb 96 Oct 
11% Feb 16% July 
x98 Jan 117 Nov 
42'2 Sep 485% July 
9 Apr 14% July 
23% Feb 28 July 
105% Nov 108 Dec 
5 Jan 85¢ Dec 
61 Jan 92'%2 Dec 
7% Apr 10%, Nov 
68% Feb 90 Nov 
1l%e Jan 17 Dec 
164% Jan 171 Mar 
183. Apr 190 Aug 
4% Jan 6% July 
6% Apr 9% July 
82 Sep 100'2 Dec 
45 Sep 6134 Jan 
57% May 73 Dec 
11% Jan 22% Aug 
a 5 ai 175 Nov 
2 Jan 14% Oct 
69 May 83% Nov 
16% Sep 19% July 
19% Jan 25 May 
8% Apr 13% Dec 
11% Apr 1815 Dec 
11% May 18% Dec 
35% May 55% Dec 
52% May 59 July 
116 Mar 121 July 
13% Jan 18%g Dec 
87'2 Jan 18% Dec 
96 Jan 109%% Oct 
104% Jan 113'2 Nov 
113% Jan 122% Dec 








For footnotes see page 1443. 
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NEW YORK STOCK RECOR Bangs for Previous 
ine ig IH ock Range Since sag AS io Highest 
H SALE PRICES Friday Sales for ate XCHANGE x scagere ; hare $% per share $ per share 
cs Seoctee " Wednesday “lo ae Mar. 30 the Week EXC Par & ver share $ os 20 113% Nov 119% Feb 
° Mar. 2 we) 118 an ul 
sag yd Mar. 20 yey Sar indile § per share = $ per share = Shares pte: ells bot sa Sepaiememanent 5 AB i dee RS AR us ae ie” Mar 
aetemeds s per share oo eo a: yor *115% 116% ~- -- 13.500 pteor Sam Inc__----------_-- - " oad 17 Jan 24 otai wag : aah ro 115% — 
per 1 1 4 - =n: a — The) —.___ --__-.. %4 Mar 26 2 = ; 108 Ye c 
és 18% 19% ene “ 9% 50% - ‘ Pure wil ( —100 111% » Js 03 Jan 
115%~ 116% ‘ 115% 116% 111 4 115 *112 «115 pt 191, war 20,000 6% preferred... ............- 109 107 Mar21 108 ¥2 Jan 6 “19% Jan 24% Oct 
ain 4734 4958 . 487%_, 50 19% 200 | NT Dee, ¥ 2 27 Feb 8 
49%, 50% co 19 479s 48% ©1157 1167s 119 116 - i 4610 5% conv pr Corp_. _-__No par 23 42 Jan 
19 A Rta 1112s *115% 116% i 4 1081. 108 10812 glad -- 2.200 Purity Bakeries ee 
112 = 07 107 i. 241, 24% 2434 -- ~ - 
105% 108 *105%2 107% "24 245e ae SEN : % Jan 16% Aug 
25 95 2444 25 2 15% Jan 22 18 Feb 16 12% Ja 
400 Quaker State Oil Ref Corp____18 } 
‘ 16%4 *16 16% - £: l 
- - *16% 16% 16 ; 8% Apr 12 July 
17% 17% 17 17 Re No par 10% aoe = = a. h. 69% Jan rts: yas 
; Corp of Amer________ % Jan ; : % Apr ) 
% 107; -- = a ert cane 1st preferred-..No par ™ Mar 26 9%4 Feb 6 be an 107% Jan 
- 1034 107% 16% 10% ; 600 o-Keith-Orp’ ~um ___-___-.__ 1 91 Jan 2 99 Feb 20 85% San 33%4 Dec 
- 1 103 10% 10'%2 10%4 82 82 *8142 > ae, 14,700 Radio- eS. 100 Vv 15 37 Feb 3 28 Va ~ 18 July 
10% 11% g1% Bite B8l42 81% ~ 8 Ve 8° 8% ~~ -- 1,030 eee ae ceoenimn No par a 4 al 26 19% Feb 20 12% he 34% Dee 
*B8l'2 82 2 . 1% 3 5 9442 95 - ee 400 ee acne 1 65 Mar 28 28 e - 
. 77 8% , 9444 945% we /2 . So 3%, Jan 2 36% Ma “ 21% Dec 
8 8% 4 ad. 94 9412 3¢ 36 -- 3,000 Rayonier --25 34% Ja V¥, Mar 19 15%2 Jan 
~ 94% 95% : 51 #35 36 > bs eis ane ’ ferred ~-----~-------- % Jan 30 29/4 Ma 42% Dec 
pa 3612 3644 coat Saat 16% 16% 33% gan ae 1,800 Reading Company —————————_ onl 2: Bhi & 46, Jan 18 32% Jan 36% De 
rs = 34 5 1654 ‘ 36% 365% in ~ Sear Bz , -cum Ist preferred____- 6% Jan 31 4 ¥ 13 c 
1642 16%4 16 | 3534 35 36 4s 2642 26% -- 1.300 4% non f d..-.99 36% S 27 5% Jan 
5 : 5 ‘ : 26° 2 , ” nd preferre 13% Jan Dec 
2. =o eat ee eS poten” ae eet eee ce 
2642 2 % 45% 8 1 40% + es oe: Se % Jan 2 2 
3 45 analy *40 40% = . 9 2 Mar 27 82% 5 b 18 Nov 
4514 45% S 1 39% 40 *11% 12% -- 10 Preferr fd______100 7 3 Mar 16 11% Fe 
39% ee *11% 12 2 SS bt) & Co Ist pfd__ Jan 9 20% Ma b 24 Dec 
#39 40 3942 3 *11\% 12 #116! 119 -- 210 ee See eo Senn No par 17 4 5g, Mar 8 18 Fe c 
1213 —~ epeeet-hae o> -eggaee 29 ua “aa 72 72% — o S oe 7; 22> 2 2a aim Soe son mee 
*116% 12 1 72 7 I *191%y 20% -- - 200 ellance Mig COo-----~ /8 J 30 x83% Ma - 
"6 73% 74% . ly 194% 19% J 72 © ton-Rand 9%, Jan 5 102 an 
75 ‘6 *18% 19! *19 19% *27V, 2854 *27% 28 ot 3,600 Reming h warrants_______ 25 99% Au 
*187, 19% 18% Ag 26% 26% 27 4 3 3 2334 —- -- "200 Preferred with w . Py, q 8% Apr 16 g 
, 28 '2 5 23%4 23% 23% se 20 “Jan 3 25% Mar 7 21% July 
28 28 *27 233, 2356 99% 101% vas ee ae 15% ar 6 16 Apr 
24, 2ave = 23% a *99% 101 wo anne jee ee ~~. gate 2 aes oe — ewe 
*100'2 101% 4 235 2334 -- — 27.700 eng nen e enat 100 h, J 18 87 an 
1 23% 23%4 ree EF oo 27,7 conv preferred__--__-- 102% Jan 4 108% Jan % Jan 12% July 
as 22% 22% 23% 3% 21% 21% 21% oS =. 6% fd ser A__._-- 100 16 Feb 19 6% Dec 
ot ai oak he 107 "109% «= *207-«109%% e107 ore da 2 ono 88 ene ye an or A 100 87! Jan 2 104% Feb 3; ¢ 23 2 
2 . , 109 2 . 2 107 107 *106 2 5 il = 4,500 “nd gy, ee Jan 5 18% Feb 100 Dec 
“107 +=109%2 °207 107 *105% 108% % 133 13% 14 - - 100 5% % pre | anne No par 15% Ja 106 Mar 8 85'2 Apr , 
a Bet RES aR a, 103% 104% pe phe | tas on “| .. 2hce 3. eee 6 8% Jen 30% sun 
v8 103 15% 16 162 2 _ =e 130 ring_ 3 2 34% Mar 95% Nov 
"16% 16% 16 16 1005. 1015 «101% 101% 2 sa ae se Rem ae ee is Stairs eee 7: 2 oo To Oct 
04 : 34 10134 “8 1754 18% 8 bg es 5,8 eee, et \% Mar 27 2014 Fe 7 11% July 
102. 10242 gS ae 17% 17% 32% 32% -- = 10 Common -~ 1 16% 34 Feb 28 8% Feb % 
=. ‘ 1% 32% 8 st Mfg Co_-- 0% Jan 2 13% Fe 17% Dec 
18 185, 17% 32% 3134 32 = ; 38 38 38 ~—_ 1.400 Rheem g _No par 10% % Feb 14 13 Jan 
1 . a mi Corp_—_--__-_ 6% Jan 2 22% Apr 9 Jun 
32'4 32% 32 ‘ *37\4 38 37 ‘ 1752 1753 wie 7,500 pore ey, Se EN, comet No par 1 /4 34 Mar 1 5 Ye p 
“a 2 “1 oi oe oe aie 33% 12% 12% aia. 1100 Renn Antanas Ghaaas seamen ME Rey Sad ae 17% Jan sei, San 
17 : 12% 12 . ©1834 19% 19%, 20% ei 4,200 = riter Mar26 39 Feb 7 23 Feb 
12 12% a2 193% 718% 19% a 7g eT, TV, -- a 800 Royal Typew _No pat 33 Mar Mar 6 14% Jan 
: wea The) _........ Vg Jan 22 21 a 
1934 193% ee 7% 7% 7 201 20% 20% -- 600 Ruberoid Co ( i Corp... 3 18% 
ee ane 193, 1934 oer 33% 33% 34 (34% oe. ee 3,100  Rustless Iron & Stee 
*19%, 2014 . 2 *33\% 2 v 183%, 18%% -- — 
i es s sy fon 2) eae 2 mimy 0h a 
1878 10 Hi _- 43% Jan 
2,000 8t Joseph ane No par et Jan “ i = ed 9 110% Jan ge — 
aie 42%, 423% 421% 4234 -- — 1,800 Coneeee Saeed 100 as a. 27 10% Feb 5 q gan airy Dec 
31 42 43 S . >: . 60% 62 “60% 62 = pie: 60 8 ~ agen Corp__------------- 4 38% Jan 2 47% Feb 14 B ~ 109% Dec 
"62% 62h RE on 114s 114%, 114% 118% = * Gi am -- - 10.300 Schenley Distillers te ae tet "45 Mar 12 37% Mar 13” Nov 
? 4 *114% 114 : BY 85, 2 | " pine ’ % preferred - 2% Feb 23 ~— Feb 115 ov 
11414 114% 1 B54 88 842 93 Ve 43 43% io A 52% DP ---No par x42'%2 Jan 29 109 
3 BY 4 7 42%, 43 “ t Paper Co___--_--__ 112 Feb 5 113% Jan 110 Jan 
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For footnotes see page 1443. 
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sah 5112 48% 50% = 38 V2 Le 10% hb 915 ' 6.500 & Setnae ay smicals____No par 50 Jan 17 177» Feb 19 170 Jan egy m4 
551 2% 25 we 50 <7 48 ' 2 “+ 10%2 aa & conv cl A_______. No par 32 2 Jan 10 a Feb 19 a” Jan 106 Dec 
157 2 96 533, _2 > oe 9042 50 50°%4 48 4 381% - 11,900 US Li preferred__________. No rar on Mar 27 a Feb 23 42 Jan 15 g Oct 
158 2 Pai 55! a 2i% es 50 Lad 503 - 400 “ ines Co__- wir nish and ac 3014 Mar 2 _9'2 Feb 21 34% Apr 51% Ne 
5815 58! 157 158! 03 2 214 9 50 - : 96 Proferred _*_ i. 0 1117 <b 343, 2 <i 5 pl 431 IV 
82 8: “4 58 vant 4 *157 on 5414 22 + S1'4 2,500 US Pipe & i CEA eI 1 Ping Jan 22 114 Mar 1 16? Jan . 2 July 
613 — . 8134 a2 4 583 98 2 #158 ‘ Ba 545 2% © 100 US Playi Foundry “an bcsiapaaere ae ha, Jan 23 nS Jan 10 “a. Jan ae : Dec 
*140 R~ 8 603.8 61! 81 ' . 4 4 #593 58 V2 1581 2 i: 5) 2.600 US pirwoen eee. 20 35 eJan 2 10 a Mar U Feb 7 Dec 
2 3114 V4 1 a , 593 we 72 5814 5,000 t eae eee 1 ty Jar ) >s Feb 2 A : Se) 
24% 247 140% 141 6052 6 4, *801 ar a 59 r U S Re ——_ --48 4 . - 42 . 6 > pr c fep 
P Ve 4 515% a 82 od 9914 3 5,600 alty & In a etal aan > Jan ' lie Feb 1° 8% Jar 9'% Ser 
4742 50 24'2 5 140! 14015 6114 62 80! a : 400 U J Rubber Co wt... +. We --1 46 Jan ai 5572 Mar 13 30% rr 103% — 
45% 45 7, 5( 2414 2 140 1 61! - 1 8% non- seme par o1,. t 23 55 3 405 pr pte ( 
47 phad 43 ard 47 4°4 43 40 "4 14¢ 2 62" ris -600 US S cum 1st pref —a~n-+- 19 4 Mar 26 95 Mar 5 40% Jan 37% Jun 
P eee s 4% 42 47% 24%4 25 40 14¢ 40( meltin 2 erred_ 51142 Jan 6 4 Ja ‘ 351% ‘ 48 is 4 
101% 102! 4\, 5 43% 430 47> 50 24% bt - 31 ao Preferred g Ref & Min --100 1441, J n 6 603% F - .é 1 - 48 Nov 
*17% 18 . 102 ns 43 7 4! , &471 _ , . 900 US St 1 RTS. ithe NS 50 ae 2 Jan 12 T e Feb 19 eb Dee 
Be 102 4 5 4\ i42 0 t 1.500 Stee! Cor aipianaaeete 52 Jan’ < 30 Fet 40 F 4) : 
67 ft. 173 ” 102 me 47 ie ; a Prefe | REE 2 79 an’ 2 65} "eb 24 eb Bip 3, Dec 
ae a 63. 6M Oe # 6101. 10214 oe ae xs . —— oy preferred ——————--—. fo par 58 ee b ige  Ae a aa ee 6 
*g 43% ny 63 ‘78 171 2/2 p> tne 47% Zs : 0 7% “eR ~ 100 obs Jan 24 350 Mar 19 18%4 Dec 50 Dec 
*17 4 89 636 4342 °43 4 634 ; 2 17% + 3 102 ms 400 A Bl cum preferrec ___No par 135 "2 ian 3 67's Mar 7 69 May 61 M4 July 
182 °178 _89 86! 45 * 43 ‘ 634 vce l7%4 a oo 3,500 Unit Stovkyards C i; 25 24! ; Mar 29 14 3” s Mar 20 50% Apr 78 Dee 
’ 182 B64 Bi : 45 6%: «49 -- 400 ed Stores cl orp___. -- 4712 Mar 27 26" Mar 1 x119% Ja 637% July 
178. 17 864 87: 45 Pe -- $6 conv ass A_ ong 4 ar 27 50 ar J 19% Jan iseae Eee 
i8 *174 8734 87 40 360 Univers preferred ae ed : Jan 24 4 s Feb 6 — May ie a Dec 
‘ 182 r 174 8734 ~ : 700 Siva: tae ares var B te, Jan 23 P44 Feb 28 44" » Apr 27% Aug 
24% 24 ‘ 182 -- a S ereee. Saree geen ee eg pense 1 +2 »>Jan 5 104 4 ane 2 2% Jan et Dec 
3% : = ee 0 U Lae sdibepetieel 4 Jan 2 a » Mar 2 2% A % Nov ‘ 
135 99 - tine teak Son: ae | 53 2 20's ae ~ pr ov 
€'351, 13 %% 13% 2344 23 10 8% at keat Son: - No par 1 3Jan 2 0%; Mar 6 16 Jan 1 54 Oct 
14 37 34% 13% 13 237% 233 preferred____________. No par a Jan 5 8 Jan 25 14% Jan 06%4 Dec 
50 50 i3ie 13% 34% 38 2 tee ee Se feo 178 Mar 27 al 91°" Sen ‘sae 
o's 2 2 361. a5 ‘ ~ 2 » ) Mar ie 3*°2 al P o ¥ * ih 
aS 49%2 50 13% 13% «= 13 le: = 13! i Mar 27 185 Feb G6 162 ae. aM ‘Dec 
*91 96 86% 87! #491, 501, 1334 1: 7 #35 \ 3! : * -~ 4 V 6 162 DW pr 81. ec 
263, 263 *87 oa" “84 i 49! 34 123 3972 Be) -- 4.000 Vanadi far 176 a Dee 
“ 26% a 90 29% 49% 8% 1st -- a 2500 V um Corp , Nov 
i 4 4% 27% 271 85 93 86 90 50 51 od ty an Normar of Am__- N 
"626344 4 eg 27.27 °86 «93 685 90 c toeinte a aae Ean Raat age éaareneas) Qe ee 
421 121 60'2 62 3% 4 *2634 27! "86 as "as = “400 Vert ete nen a ere ame, 2.50 oe > stat 2 28. ™M: 
69% 74% 120%4 121 60%> 61! 4 a 69634 271 -- Vick Che maguey Sugar Co- 10 32 ar 27 153 Mar 6 17% 
‘ 473, ae 69 ao fn b > aes. 4 t 27 — Hz 50 Vicks prea oil r Co_644 733 = 29 a6 8 ve 20 Ley Jan 231 
7 7 ld *€9 = #1903 - G> yi fs --- 5% ve & Pes fs ......._08 a a Mar 26 9 Mar 8 en? an 23% July 
; & i < ‘ d v 2 ” es 
12475 125 38% 387 47a amie 44 seed aan eke 1,300 Vlstet Ghouten ives... tae 17 Jan 8 . oe 14% Nov 
*143 12 o% 4" 2 74'2 eee 121 = tts 2,200 V hemical Works._.______ 1 8612 Mar 26 52 Mar 7 214 May 52 =Se 
as ad 125 gg 383% 46% 46! 69% 71 ~- 900 a-Carolina Ch orks__- yo 9022 Jan on 91. Jan 29 41%. J: , 16 pal ei 
72 147 27 127 383, 39 45% 457 —— 150 6% div emical -------- 2414 20 x92! an 29 63's an 51 Sec 
: V2 : 2 asan g 57% cae =< partic preferred__- No 244 Jan 72 Mar 7 63%2 Jar . Oc 
; _ aad Re 134 P 3942 39! we 50 Ab El] & Pow $ preferred___- ed 37% Star pa 28°38 ine 6 70 Feb 85 en 
; 43 ~ 126 133% -- ove 1,20 a Iron Coal eee! 4 5914 Jan $ 51% Feb 20 21% J: 853 
5 51, 751 i #143 8 — 1 0 Virginien & Coke 5% pid... 100 11 Ebaby hag 9 69 @ Feb 20 31, Jan 253, July 
#15 75% ” a, é -- 5 ,700 6% Ry Co__-_- ” pfd___100 18% Jan & 12° Feb 20 5 2 Sep 2-2 Aug 
3 1544 io vee — cass 310 Vul ES ETE 25 57 Jan 22 23 Feb 19 50 Sep aM Mar 
2 22 15 15 75 "ec 5 can Deti capes 45! 75 113? 623 
ite AOS ' *3 > 7 16. 714/, 20 Pref ne Og 8 25 amie Jan 25 , Feb 28 on it, Jun oe tis July 
2 109% Ps 1 32 Ht he, 147; vo 4 71% EE hegre eaes 100 3642 Jan 16 48 Feb 13 3842 Feb 120 Aug 
2 109% +e, 313. 14% 14% 7 ir ee, 120. Mar 2 3934 Mar 2: 37 Ja 63 1g 
Por footnote 10842 109%2 son iA 32 , 15 15! _ --100 145 M re. Wi ed ea 33 pin: 45 le - 
»S see page 1443 2 #10842 109! 32 3 5 a = 2.200 w W ar 5 14715 Mar wt 102 oo 38% Mow 
. 2 oa = oF et <-* ' sé pa P 7 
108% 109% — 900 Lone oa ed ig aa So Mite ae - 
— } L rr 
aa 300 Walgreen Co. Co sel INE e + a July 
300 Walgreen Co_——.—--.-----_- ar _ Jan 2 i 
% preferred_____- ------No par a s Jan 10 bre, Mar 7 40 
On a eee 100 10 + 2Jan 24 = s Mar 10 162 Jan 68 
6% Jan 2 B 4, Mar 6 ote Jan 14¥, Dec 
834 Mar 9 «ian @ Apr 311, Dec - 
3 Nov 10834 Dec 
M44 Nov 
, - 
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ay 
4 


s per share 


63 63 
19%4 19%% 
942 9% 
G2 1042 
1% 2% 
61 61 
134% 1334 
*30 3042 
25% 26 
2034 205% 
35 35 
944 934 
*26\8 26% 
84 86 
24% 247% 
10344 104% 
112 112 
106 106 
117 11742 
23 23 
119 110'2 
1842 182 
37% Zits 
534 578 
21% 2142 
37*2 39%4 
76% 765 
j 45% 46— 
*26%4 27% 
284% 2834 
123 124 
*147 1492 
34 35 
*29 293% 
*111 112% 
*109 1104 


“7 74% 
*103'%% 1057% 
35144 35% 
897, 90 
23% 24 
27'2 28% 
915 9%, 
84 85 
*31% 33 
Ve 13% 
17% 1758 
11%. 11%%4 
99%, 100 
16 16 
13144 
2615 263% 
a4 44 
4912 50% 
85%— 882 
85 8742 
86 90 
70 70 
144% 147% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Mar. 26 Mar. 27 Mar. 28 
& per share & per share & per snare 
6242 62 6142 6142 6242 6232 
19% 19% *19\%, 19% 193g 197% 
9% 9>% Oe 92 942 934 
95, 10 942 92 10% 10% 
2 2 17% 2% 2% 2 
60 614 *60'42 6l%e2 6144 6242 
3 13 “4 134% 13% 13% 1358 
28 30 30 36% 29 31 
25%4 26 25% 25% 2558 255 
20 20 20% 20 20'%2 21 
33'4 34 33%4 34 34 35 
94 G2 9% 932 93% 95% 
26 2648 25% 26 257%, 26% 
84 86 8342 85%4 *8342 85% 
235% 24% 24 24%4 2442 24% 
101%4 103! 103 103 101%4 103% 
112 112 112 112! 111% 1lll'e 
10542 10542 104%2 104%. 10442 104%2 
11734 117% *117% 1173 117 117% 
23 23 23% 23% *23% ‘24 
110% 111 *110 111 *110 111 
18 1842 17% 18 18 18% 
36% Te 3644 3642 36% 37 
5% 5% 5s 5% 52 5% 
2 a 19%4 20% 1934 20% 
36% 37 37% 38% 3834 39% 
7442 76 75% T6% 7542 76% 
a4 45 44% 45% 45% 45% 
*26% 27% *26% 27% *26'2 27% 
28 282 28 2842 2842 29 
120 123 12042 120! 121% 123% 
147 148 14642 1472 146%4 147 
3342  33"2 33 %e- 334 *33 34 
*29 2934 29 29 28142 2842 
112 112 111 112 112 112 
109 110! *109 110! 110 110 


‘70 73 67 7 ‘67 7 
103% 103%. 10342 1057% 103'2 1032 
33%2 34% 33 35 3442 35% 
89 89° 88'4 88354 885— 8854 
23% . 233 22% 23% 22% 23% 
27 27 2634 27% 27% 27% 
834 9% Q'4 9% 9% 912 
84 84 84 85 *84 85 
*31%. 33 31 3i ‘30% 312 
678 ver 67% 7% 7 Lies 
16% 17 1642 17% 17% 17% 
1l¥% 11% 11% 11% 11%% 117% 
99%, 100 937, 100 100 100 
157% 15% 15? 4 15%%4 1544 1534 
131% 131% #1313 

26 26'%4 26 26 26% 27 
43 4334 43; 43%4 43 4334 
46 "i 482 46% 48%4 48 48'2 
*B4 86 85%8 85% 84'2 86%%4 
84 88 84%, 8912 *85} 8912 
85 90 85 90 87 90 
695, 70% 695, 71 70 71 
14%, 14% 14's 14%% 1442 14% 


Thursday 
Mar. 29 
& per share 
62% 62'%4 
*“193%_ 20 
9%4 10 
*954 10% 
2! 2% 
61 62'4 
13"%4 137% 
29 307% 
2534 26% 
20°s 20% 
35 3514, 
942 914 
25% 25% 
“847% 86 
244 24% 
101%4 103% 
111 1112 
16442 105'2 
117% 11742 
2344 24 
11042 111 
18'%4 185% 
36% Fi 
5% 6 
20 208 
38% 393% 
75 75 
45% 45% 
26% 27% 
28% 29 
123% 124 
14544 147 
33% FY. 
28% 28! 
111 111 
109 109 


Friday 


Mar. 


30 


3 per share 



































10 Wheeling & Lake Erie Ry-.----- 100 64 
40 542% conv preferred_____.___100 103% 
3,600 Wheeling Steel Corp______~_ No par 31% 
340 $5 conv prior pref.._..._._._.No par B72 
300 White Dental Mfg (The 8 Chet 21% 
4,800 White Motor Co_.---.-~----~..--.. 26% 
2,060 White Sewing Mach Corp__--_~~-- i 83% 
10 $4 conv preferred____-_~- No par 8334 

200 Prior preferred 20 30 
700 Wiese GE Diiinnsencks canadienne 5 67% 
23,800 Willys-Overland Motors... ---~-- 1 16% 

13,600 Wilson & Co Inc No par 10% 
400 $6 preferred No par 9734 
600 Wilson-Jones Co__-- -_~-~-------- 10 13% 

: Wisconsin El Pow Co 6% ernie” 128 
1,300 Woodward Iron Co 22% 
4,200 Woolworth (F W) Co__-------_-- 19 40% 

3,700 Worthington P & M (Del).-_No par 38 

100 Prior pfd 442% series______.- 100 79 

cae Prior pfd 442% Conv series_..100 80 

as Wright Aeronautical__._._..__.No par 75 
300 Wrigley (Wm) Ir (Mel)____No gar 69 Ye 

800 Wyandotte Worsted Co__-------_- 5 13 


Y 





STOCKS 
Sales for NEW YORK STOCK Range Since January 1 
the Week EXCHANGE Lowest Highest 
Shares Par 8 per share $ per share $8 

600 Walker (Hiram) G & W_---No par 61142 Mar 27 68% Feb 20 
300 Div redeem preferred____-~ No par 19% Jan 4 2042 Feb 24 
9,600 Waiworth Co No par 834 Jan 2 11% Feb 14 
400 Ward Baking Co cl A___.-_- No par 9%, Jan 2 1134 Mar 1 
5,600 Class B_ No par 14%2Jan 2 2% Feb 13 
400 $7 preferred___ 50 57%4 Jan 15 667s Feb 14 
12,600 Warner Bros Pictures 5 13. Mar 26 1558 Feb 14 
200 Warren Fdy & Pipe_______- No par 30 Mar 27 35% Feb 20 
200 Washington Gas Lt Co_-.-- No par 24% Jan 2 27 Mari2 
700 Waukesha Motor Co____..---__.._ 20 Mar 26 24% Feb 20 
1,600 Wayne Pump Co............._... 1 30% Jan 3 39% Feb 19 
7.200 Webster Eisenlohr___...._._ No par 944 Mar 26 1142 Mar 2 
1,200 Wesson Oil & Snowdrift.___..Woe par 24 Jan 2 28% Feb 20 
p< $4 conv preferred__.......No par 84% Jan 20 87 Feb 28 
8,400 West Indies Sugar Corp______...:1 23% Mar 26 27%, Jan 8 
10 West Penn Electric class A__No par 100'2 Jan 8 106 Mari2 
130 7% preferred 100 10934 Jan 26 115 Feb 28 
120 6% preferred steneis 100 101 Jan 8 106% Feb 15 
170 West Penn Power 4% % pid___.160 116% Jan 2 117% Feb 10 
300 West Va Puip & Pap Co__...No par 2234 Mar 21 26%4 Feb 23 
40 6% preteteed.._...................~ 160 106 Jan 10 111 Mar 26 
1,500 Western Air Lines, Inc_----~_~-~-- 1 17% Mar 9 20 Mari9g 
3,900 Western Auto Supply Co___ ~~ 10 3234 Jan 13 41 Feb 20 
3,700 Western Maryland Ry__~---~. 100 4% Jan 22 7% Mar 2 
2.800 4% non-cum 2nd preferred___100 13% Feb 2 23%, Mar 19 
5,600 Western Pacific RR Co com__No par 3042 Jan 2 41% Mar 22 
1,700 Preferred series A_....-.... 100 64% Jan 2 78 #$Mar 22 
%,800 Western Union Teleg class A_No par 44 Mar 26 49'4 Mar 8 
ne Gitlin nnen6+-tedemows No par 26% Jan 6 29%, Mar 8 
5,400 Westinghouse Air Brake_.__- No par 28 Mar 26 x3154 Feb 15 
6,800 Westinghouse El & Mfg_.__..__._50 11534 Jan 24 129'2 Mar 6 
160 lst partic preferred._...._-_- 50 144 Feb 1 151 Jan 3 
400 Weston Elee Instrument______ 12.50 32% Jan 20 3614 Feb 16 
300 Westvaco Chlorine Prod_____ No Par 27% Feb 3 3134 Feb 19 
170 $4.50 preferred____._~.... No par 1082 Feb 16 113% Jan 17 
120 $4.25 preferred ~..--~--~- No par 106% Jan 4 110 Mar 28 





Jan 19 78 Feb 19 
Mar 21 107% Jan 15 
Jan 24 39%4 Mar 6 
Jan 24 9442 Feb 15 
Jan 9 2658 Feb 15 
Jan 22 31% Feb 16 
Jan 3 11%4 Feb 15 
Jan 15 87 Feb 3 
Jan 23 34% Mar 2 
Mar 26 9 Feb 13 
Mar 26 19%, Jan 15 
Jan 2 14%, Feb 8 
Jan 15 100'2 Mar 29 
Jan 2 1738 Mar 7 
Jan 30 130 Feb 2 
Jan 6 27% Mar 7 
Jan 24 46144 Mar 8 
Jan 15 54 Mar 7 
Jan 3 88 Mar 7 
Jan 5 8912 Mar 16 
Jan 24 99% Feb 27 
Mar 9 74 Feb 19 
Jan 22 16%4 Feb 19 


Range for Previous 


Year 1944 
Lowest Highest 
per share 8 per share 
48 Feb 68 Nov 
17% Jan x20 Nov 
7% Jan 10% Jun 
8 Jan 11% Mar 
1%8 Feb 2% Aug 
45 Jan 62 May 
11% Apr 15 July 
2253 Feb 36%2 Dec 
22% Apr 25 Aug 
15% Apr 2242 Dec 
23 Jan 31'2 Dec 
6%s Jan 10*%@ July 
22% Jan 255% Jun 
77 Jan 8542 Dec 
1812 Feb 28 Dec 
83 Jan 102%4 Dec 
961g Feb 113 Dec 
85%e Apr 103 Dec 
113%4 Apr 11834 Sep 
16% Jan 28 July 
103 Feb 110 Dec 
26% Apr 37¥%a Dec 
33°4 Jan 6% July 
7% Jan 16% July 
29%4 Dec 31%4 Dec 
65 Dec 6642 Dec 
41 Feb 53%¢ July 
2242 Jan 31% July 
21 Apr 31%2 Dec 
x91 Feb 126 Dec 
127% Mar 15142 Dec 
29°4 Dec 36% Dec 
25% Jan 32 July 
105'2 Jan 111 Dec 
101% May 107%4 Nov 


2 Feb 
Jan 
a Feb 
4 Jan 
Feb 
Feb 
oo 
Jan 
” Jen 
Jan 
Feb 
Jan 
Jan 
Jan 
Sep 
Apr 
Jan 
Jan 
Jan 
Jan 
Jun 
Apr 
Dec 








77 July 
104% Aug 
325 Dec 
92% Dec 
22 July 
29%4 July 

9% July 
8742 Oct 
31% Dec 
9% Apr 
20% July 
112 July 
99% Nov 
14% July 
125 Sep 
24 July 
44%, Oct 
41142 Nov 
8242 Nov 
&4 Nov 
91% Dec 
74% Nov 
14 Dec 















































_* [ ——==— 
Transactions at the New York Stock Exchange 
Daily, Weekly and Year! 
aily, Weekly and Yearly 
’ Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond 
; Week Ended March 30, 1945 Shares Bonds Bonds Bonds Sales 
Saturday___- ‘se 451,640 $3,265,000 $114,500 $16,000 $3,395,500 
ERE rae? Te eae a ae 1,387,430 8,021,000 325,000 17,000 8,363,000 
I ssh ccctatasamtisteskittbiibitines aeiuinutaania 1,106,185 7,023,500 209,000 27,000 7,259,500 
il, RPE IE EELS LS 724,145 6,209,900 236,000 29,000 6,474,900 
pS IS Ls 2 658,320 5,074,000 262,000 29,500 5,365,500 
‘ i tcaceniichinsaihieanssisctscgpienmaipe dias hae Holiday 
Totel....._ - ee 4,327,720 $29,593,400 $1,146,500 $118,500 $30,858,400 
7 Week Ended March 30 Jan. 1 to March 30 
1945 1944 1945 1944 
ri Stocks—No. of shares_..._..__.--_______.. 4,327,720 5,071,110 98,778,803 62,555,204 
. Bonds 
ES ee ius $188,500 $97,500 $1,763,650 $1,816,350 
conde chen eaten nscemepinincces ion 1,146,500 1,702,000 30,431,500 27,042,000 
Railroad & industrial ES MEG RR ERE 29,593,400 52,122,600 705,482,700 923,569,800 
‘ RRS Ree eo ee os ea sad $30,858,400 $53,922,100 $737,677,850  $952,428,150 
‘4 
) Stock And Bond A 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
; Date— trials roads ties Stocks trials Rails Rails ties Bonds 
March 24________ 154.36 51.00 27.52 57.23 107.26 115.20 95.29 109.16 106.73 
, March 26._...._.. 152.27 49.72 27.09 56.27 107.20 115.00 94.45 109.22 106.47 
March 27........ 152.78 50.03 27.21 56.51 107.36 115.14 94.54 109.19 106.57 
March 28____ 153.79 50.40 27.37 56.89 107.09 115.05 94.95 109.21 106.58 
March 29___ 154.08 50.56 27.48 57.03 107.05 115.09 95.26 109.24 106.66 
i March 30________ Holiday Holiday 

















3472 35% 35 35 35% 35% 347%, 35% 35 35% - 1,600 Yale & Towne Mfg. Co__----. —_25 32%, Jan 24 40 Feb 19 272 Mar 3612 July 
14%, 14% 14 141% 137% 14% 144%, 14% 145, 145, 5,100 TSlE DOE. i cccttnandncnadmemen 1 13% Jan 13 167% Feb 17 9% Apr 15% July 
21% 21% 207, 21% 21 21% 21% 22 22% 22% ‘ “ 1,700 Young Spring & Wire__---~- No par 19% Jan 17 25 Feb 19 14%, Jan 207% July 
46 46'%4 "435, 45 435, 45% 447% 45% 45 45% res 9,060 Youngstown Sheet & Tube__No par 39% Jan 22 50%4 Mar 7 335% Apr 42%4 July 
10814 108%4 108 108% 107% 108% 107 107 1061 108 160 5%2% preferred series A____..100 105% Jan 19 110 Mar2il 96 Jan 106% Nov 
21% 21% 20 2034 20 21% 21% 213% 21% 21% oe fs 5,800 Youngstown Steel Door__._..No par 20 Mar 26 245% Feb 14 13 Jan 2042 Deo 
37% 37% 3654 37 37 37% 37%, 38 37% 37% ‘ 1,500 Zenith Radio Corp__._..__.._._No par 365, Mar 26 42 Feb 15 33%4 Jan 4414 July 
6% 6% 6 6% 57% 6 5% 6% 6% 6% ‘ 7,500 Zonite Products Corp i % Jan 2 7% Feb 8 3% Jan 65% July 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


























Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 

Week Ended March 30, 1945 Shares) Domestic Government Corporate Total 
Saturday 129,390 $180,000 $10,000 $1,000 $191,000 
Monday inhi 391,945 646,000 111,000 1,000 758,000 
a cccicbealmencncaphicpaithe tc docinisiaiiaipegtn "3 333,265 476,000 21,000 3,000 500,000 
I ii citeittnentsanlaniteninssaillenmnis es 203,150 589,000 387,000 Titi am 976,000 
ies EkeRiaoctaticnts estcnnndshion eloibiicnteniibis 220,019 545,000 172,000 26,000 744,000 

Friday. sinaditiadas Holiday 

a 1,277,760 $2,437,000 $701,000 $31,000 $3,169,000 

° Week Ended March 30 Jan. 1 to March 30 

1945 1944 1945 1944 
eI, C8 DDT OR iircsictenmniidtew mnie x 1,277,760 1,083,700 31,255,938 16,581,635 

Bonds 

AEE SAE LTE TS a aE ne TR $2,437,000 $3,586,000 $42,045,000 $52,607,000 
Poreign government_____.__---_--____---------- 701,000 108,000 19,203,000 1,603,000 
Foreign corporate SPOS SE eh ae EN 31,000 23,000 312,000 237,000 





Toten... 








$3,169,000 $3,717, 


000 


$61,560,000 $54,447,000 





Obligations Of Governmental Agencies 


Federal Land Bank Bonds— 
3s July 1955-1945_ 


Federal Home Loan Bank— 


085s July 16, 1945__-------. b0.90 0.75% 
Federal Land Bank Bonds— 
2608 1006-1968.......W.nccace— 100.7 100.8 


3s Jan. 1, 1956-1946- 


Se Mav 1, 1958-1946_________ 
2%s Feb. 1, 1955-1953___---- 


Other Issues 


U 8 Conversion 3s_-.-.---_1946 
U S Conversion 3s_._------1941 
Panama Canal 3s___------- 1061 








United States Treasury Bills 


Rates auoted are fer discount at purchase 
May 17, 1945__-------------- 


bills— 
Been S 1966... 
(2 8 Ae 
2 = ae 
C - i Sa 
ge TB | Se 
2 eee ee 


Bid Ask 


b0.375 0.28% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.33% 
b0.375 0.33% 


May 24, 
May 31, 


1006... ...-.-.---<= 


ame 7. 3008... 


June 14, 1945__- 
ee... 


June 21, 
June 28, 1945_- 


Bia Ask 
100.22 100.23 
102.3 102.5 
103.2 103.4 
102% 102,; 
102% 102% 
1045, 104% 
133% 134 “% 

Ria Ask 


b0.375 0.33% 
b0.375 0.34% 
b0.375 0.34% 
b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35 % 
b0.375 0.35% 
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NOTICE—Prices are “and interest”—except for income & 
the week, and when outside of the regular 
The italic letters in the column headed 


weekly range are 6 


FRIDAY - 














nd defaulted bonds. 



















































































BONDS Thursday Week's Range oa 
erest Last or Thursday's Bonds Range Since 
How Tork Steck Exchange "Peston Sale Price Bid & Asked sold January 1 
J 1 o1 No. Low High 
= & Qeeanens 109-43 109.16 109.24 109.24 
Treasury 4%s—._-_--------- 1947-1953 4-0 ye oy 103.25 103.27 
Treasury 3%s- -------------1946-1956 M-8 103.6 103.8 103.20 103.20 
Treasury 348... _-.....-- 1946-1949 J-D 10 3.9 103 11 3 : 
I Oe ncncipeeniigenaieree 1949-1952 J-D 110.11 110.13 103.19 103.19 
Treasury 3s -1946-1948 J-D 103.4 103 4 11 1 . 1119 
a 1951-1955 M-S 111.28 111.30 112.27 114.3 
Treasury 2%8..._._.______.-- 1955-1960 M-8 113.24 113.25 101 ll 101 17 
Treasury 2%s..----—__-_-—-- 1945-1947 M-S 101.3 101 ° 108 6 10611 
Treasury 2%s8..------_----- 1948-1951 M-S 105.31 106.1 ot + oe as 
Treasury 2%8.......-—___-.- 1951-1954 J-D 110.12 110.14 4 : rf 113 _— 
Treasury 2%s—_------------- 1956-1959 M-S 113.1 113.3 112 21 11223 
Treasury 2%4s8--------------- 1958-1963 J-D 113.9 1 3.11 113 9 1142 
Treasury 2%8———_.---------- 1960-1965 J-D 114.9 114.11 
Treasury 2428 _-_---------------- 1945 J-D 101.15 101.17 . ao 
Treasury 24,8-.------.-------- —--- 1948 M-S 106.2 106.4 = ere sue ae 
Treasury 2128-~-~----.-—---- 1949-1953 J-D 107.14 107.14 2 ° 
Treasury 2128. -------—--~--- 1950-1952 M-S 108.12 108 14 -- o-- 
Treasury 2%25 1952-1954 M-S 105.11 105 13 - -- 
Treasury 2'25 _1956-1958 M-S 105.19 105.21 aes ian” 
Treasury 2%8 —------------- 1962-1967 J-D 102.7 102.7 102.7 10 100.28 102 i 
Treasury 2%8 ~------------- 1963-1968 J-D 101.15 101.15 5 100.18 Py 
Treasury 2%28--~-------- June 1964-1969 J-D 110.11 110.11 110.11 2 100.17 102.4 
Treasury 24s ~-------- Dec. 1964-1969 J-D 101.12 101.12 1 100.15 101.25 
Treasury 248 ~------------- 1965-1970 M-8 101.11 101.9 101.14 32, -- 100.10 102.2 
Treasury 248 —.------------ 1966-1971 M-S 101.12 101.9 101.14 19 100.18 102.3 
Treasury 248. --.-.--~--~-- 1967-1972 M-S ‘102.14 102.16 100.30 102.19 
Treasury 2%s. 1951-1953 J-D 107.27 107.29 107.19 107.26 
Treasury 2%s 1952-1955 J-J “103.24 103.26 a wan 
Treasury 2%s-_.-_.___-------1954-1956 J-D *108.19 108.21 ole ~—— 
Treasury 2%8 ~------------- 1956-1959 M-S 102.9 102.9 9 100.27 102.26 
yt ty | ee pe a *103.28 ee a1 wa and 
> Oe ee Mar 1948- *102.10 2.12 -- -- 
oe Dec 1948-1950 J-D 6104.19 104.21 104.24 104.24 
Treasury 2s_------------ Jun 1949-1951 J-J ce 102.18 102.20 ee wk 
Treasury 28.......-----—- Sep 1949-1951 M-S — *102.17 102.19 ites an 
Treasury 28......------- Dec 1949-1951 J-D ss *102.17 102.19 101.29 101.29 
Treasury 2s March 1950-1952 M-8 ws *102.17 102.19 ies -- 
Treasury 2s Sept 1950-1952 M-8S _. 102.17 102.19 _. 102.10 102.15 
Treasury 2s ---------------- 1951-1953 M-S a: 102.9 102.9 2 100.25 102.9 
Treasury 25 1951-1955 J-D Z *102.8 102.10 ma == =~ 
Treasury 2s______.---June 15 1952-1954 J-D 102.4 102.4 102.4 4 100.17 102.9 
Treasury 26 -—...--.- Dec 15 1952-1954 J-D €102.4 €102.4 102.12 19 100.13 102.12 
Treasury 2s 1953-1955 J-D _. 106.27 106.29 én <2 ey 
Treasury 1%s June 15 1948 J-D _. *101.24 101.26 101.9 101.21 
Home Owners’ Loan Corp— 
1%s series M 1945-1947 J-D _.- 100.8 100.10 je ii - 
New ~~ City 
tion Issue— 
Tra Corporate Stock --—------- —1980 J-D 121% 120% 121% 194 112% 122 
—— NE ——— = 
Foreign S ities 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
A OSTA 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
4Gtd sink fund 6s----_--~---~- 1947 P-A *63 a 61 66 
AGtd sink fund 6s -1948 4-O ne “63 ez Me 62% 67% 
Akershus (King of Norway) 4s__--1968 M-8S “73%, 86 ; 79 80 
4Antioguia (Dept) coll 7s A------ 1945 J-J ones 36% 37% 17 35 38 
4External s f 7s series B__--~-- 1945 J-J 36% 36% 37% 7 35 38 
4External s f 7s series C__-..--1945 J-J ie 37% 37% 5 34 37% 
AExternal s f 7s series D__-~--- 1945 J-J s 2 37 3 34 37% 
4External s f 7s 1st series____- 1957 A-O ee *311, 35 a 30 33 
4External sec s f 78 2d series___1957 A-O a 313%, 31% 2 30 33% 
4External sec s f 7s 3rd series__1957 A-O Pa *31V%g 35% 30 33% 
AAntwerp (City) external 5s__---- 1958 J-D aes "89% 91 at 86% 91 
Argentine (National Government)— 
S f external 4458 1 M-N bik 101% 101% 5 100% 102% 
8 f conv loan 4%s 1971 M-N 100% 100 100% 9 95 101 
8 f extl conv loan 4s Feb__._.--1972 F-A Ad 95% 96 25 90 97 
S f extl conv loan 4s Apr_----_-_- 1972 A-O 95% 95% 96 25 90% 97% 
Australia (Commonw’'lth) 5s of '25.1955 J-J 106 10434 106 21 995% 106 
External 5s of 1927__--_-------1957 M-S 104 1035, 104 12 100 105 
External g 4%s of 1828__..______1956 M-N 101 101 101%% 56 95% 103 
Belgium external 64es_-_-________1949 M-S hie 102 102 1 100%, 102 
External s f 6s 1955 J-J3 Ba 100% 100% 4 100% 101% 
External s f 7s 1955 J-D OR *10654 __ ats 105% 106% 
$4Brazil (U 8 of) external 8s_____1941 J-D ne *64 66 = 59% 66% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 J-D oe! * 5 58 ee 3 60 
AExternal s f 6%s of 1926__-_-- 1957 A-O 62 62 63 3 57% 65% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 A-O gies *57 58 = 52 58 
* g€External s f 6%s of 1927_----- 1957 A-O 62 62 62 6 57% 65 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 A-O ia *57 68 iy 52 58 
4%s (Central Ry) 1952 J-D ws 64 64 2 594%. 66% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )------ 1978 J-D ote en 65 ii 54 59% 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 A-O ilies *57 ech sini 52 57 
External $ bonds of 1944 (Plan B)— 
eS ee eee a pone fia 57% 57% 17 52 61 
3%s Series No. 2_---.-----~-- mee as in 57%, 57% 4 52 61 
3%s Series No. 3_- rtatt saci 57% 57% 3 52 61% 
3%s Series No. 4- aes 57 57 57 2 52 61 
3%s Series No. 5-- tials sie *57 58 oa 52 61 
‘co. «& ° & ———enensneperr mae aes mal 60 60 6 60 72 
* 3%s Series No. 7- ‘thal alee *56% —- _ 53 59% 
3%s Series No. 8 ‘ilies ae *56% 59% inde 51% 60 
: 3%s Series No. 9_ pices aie 5634 57% 2 52% 61 
3%s Series No. 10 dime eee *56% —. dias 52 601% 
» 3%s Series No. 11 divasen ah 5642 56% 7 52% 59% 
3%s Series No. 12_-------_--__ = ang ae *56%4 60 =— 51% 60 
3%s Sereis No. 13 ivan olive *56% —- — 51% 60 
3%s Series No. 14 ainda aie 57 57 1 51% 61 
, 3%s Series No. 15 ‘eakdns si *56% 57 ia 51% 60 
3%s Series No. 16_ ‘sini some "56% 60 ser? 51% 60 
$%s Series No. 17 pale, oe *56% ea 59 59 
3%s Series = a aisles sacle 5634 5634 9 51% 61 
0. Sila 








YEARLY 


MARCH 30 


BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ bonds (Continued) — 
3%s Series No. 20_- 
3%s Series No. 21. _-- 
3%s Series No. 22.---.--- 
3%s Series No. 23_---- ae 
3%s Series No. 2 
3%s Series No. 25_--- 7 
a58 berms Be. 26......... 
OO ge Ee 
a8 Geries No. 28........... 

Series No. 29- Lilacs 
Series No. 30_---- <i acumen 


3%5s 


3%s 


Beteene (Gres) 6 £ $6.26... wns 1957 
Sinking fund gold 5s____-_-____ 1958 
Sinking fund gold 6s__-__._______ 1950 


Buenos Aires (Province of)— 











Pf EEE RE aS 1961 
External s f 4%%-4%s___________ 1977 
Refunding s f 4%-4%2s________-_ 1976 
External readj 4%-4%s________-_ 1976 
Externa) s f 44%2-4%s___________ 1975 
3% external s f $ bonds________ 1984 
Canada (Dom of) 30-yr 4s__._.__._.1960 
25-year 3%s 1961 
pO Pe a aa 1967 
20-year 36.......... * 1968 
2428 Jan 15 1948 
Pe a ee Jan 15 1953 
a eee Jan 15 1958 
ACarisbad (City) 8s 1954 





4Chile (Rep) External s f 7s__.__1942 
47s assented___ 1942 
A€External sinking fund 6s__.____1960 








46s assented___ 1960 
AExt] sinking fund 6s_.._._Feb 1961 
G6 DRRRIGNG getien ewe Feb 1961 
ARy external s f 6s_._.....__tJan 1961 
46s assented ........._- Jan 1961 
AExtl sinking fund 6s_.tt1c09cSep 1961 
46s assented__..........Sep 1961 
4¥xterna] sinking fund 6s______1962 
46s asserted 1962 





4External sinking fund 6s._____1963 
46s assented 1963 
A4Chile Mortgage Bank 6%s_______1957 














464s assented_______________1957 
ABinking fund 6%s 1961 
RT EEE: 1961 
AGuaranteed sink fund 6s______1961 

: A6s assented___ a 1961 
AGuaranteed sink fund 6s______ 1962 
46s assented___ 1962 
4Chilean Cons Munic 7s_.._______1960 


47s assented___ 1960 
4Chinese (Hukuang Ry) 5s__.__.___1981 
Colombia (Republic of)— 








46s of 1928 Oct 1961 
. £ & . Se sae Jan 1961 
3s external s f $ bonds________- 1970 
AColombia Mtge Bank 6'%s_______ 1947 
4S8inking fund 7s of 1926_______ 1946 
ASinking fund 7s of 1927_______ 1947 
Copenhagen (City) 5s_._.__._._._____ 1952 
25-year gold 44%2s_._-_______..___ 1953 
ACosta Rica (Rep of) 7s__.______ 1951 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4%s_.-__________ 1949 
4%2s external debt__...________ 1977 
Sinking fund 5%s_.---..._.--.. 1953 
i. oo. ) . * 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B______ 1952 
#ADenmark 20-year ext] 6s_._____ 1943 
External gold 5%2s_-_--________ 1955 
External gold 44%s______________ 1962 
§$ADominican Rep Cust Ad 5%s___1942 
§Alst series 542s of 1926_______ 1940 
§A2d series sink fund 5%2s_____1940 


Customs Admin 5%s 2d series___1961 














5%s Ist series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_....___1967 
Finland (Rep of) ext 6s_____-.__- 1945 
French Republic 7s stamped_______ 1949 
7s unstamped 1949 
Greek Government— 
As part paid 1964 
A6s part paid 1958 





Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) ext 6%es__---- 1960 
Irish Free State ext] s f 5s__._.__.___:S60 
AJugoslavia (State Mtge Bk) 7s___1'57 


AMedellin (Colombia) 6'%2s__.____1954 
Mendoza (Prov) 4s readjusted_____ 1954 
Mexican Irrigation— 

A4%s stamped assented________1943 


AAssented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £___1945 
AAssenting 5s of 1899__________ 1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904____.______1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910 1945 
AAssented to Nov. 5, 1942, agree 





Interest 
Period 


SE 
O> db! 


RE™ER 
ZO ha 


N 
‘ 
J 


de Px 
' 


| SEpPP RPE 
On+OOn00b0™ 


J-D 


Q-J 
J-D 


Thursday Week’s Range 


Last or Thursday’s Bonds 
Sale Price Bid & Asked Sold 
High Low No. 
56% % 
56% 70 
56%4 56%% 2 
>f 15 56 42 56% 15 
57 
56% 56% 5 
5634 56% 3 
5634 56%4 56%4 1 
56% 59 
56% 57 
56% 56% 3 
100 100 1 
100 100% 29 
102 102! 
91 
87%, 86 87% 12 
87 86 88 19 
— 8634 87% 5 
9012 90% 2 
"635 . i 
110% 110% 110% 8 
1084 108% 8 
105% 105% 106 17 
a 105% 1055 1 
102% 10234 ons 
10544 105% Pt 
105% - 
3942 60 mal 
cd ‘17 z 
18% 18% 18% 18 
: —_ 20 
18% 18% 18% 20 
18% 18% 18% 18 
dus 18% 18% 2 
18% 18% 18% 18 
18% 18% 18% 10 
18% 18% 6 
18% 18%. 10 
* 16% -- ig 
17% 17% 1 
: 18 
172 17% 17% 2 
16% ea 
17% 17% 
16% i 
‘17% 17% 
*17% é 
16% 16% 3 
30 30 30 an 
73 Ve 73% 74 6 
73 2 73% 73% 1 
51% 50% 52 63 
42 “ = 
42 ~ 
42 
8212 8012 8212 29 
hii 782 80% 22 
35% 375 aye 
107 anal pre 
*108 Pa 
- 106 42 106% 6 
110 110 2 
155 155 1 
eo ‘33% = 
82% 
90 89'2 90 45 
93 94 6 
86% 86% 86% 11 
100% __ sa 
100% peers 
ia 100% -- lite 
*101 — abe 
a *101 ? nis 
50 60 ~ 
ines 98 98 1 
- 108 108 5 
20 20 1 
19 19 19 4 
iene 99 99 3 
pa *82 85 — 
— *1035, _ a 
rr *22 26% item 
ae 32 32 2 
ins *94 98 ae 
ee "12 = = 
as *9'%2 11% pee 
ieiee *19 ped a 
_— “18% ie 
mei 17% 17% 5 
121% 12% 12% 5 
10% 10% 10% 11 
ini 17 7 14 
pa 17 17 4 


TT 


Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
hown in @ footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


“Interest Period” indicate in each case the month when the »onds mature. 
RANGE FOR WEEK ENDING 





Se 
Range Since 
January ! 
Low High 
51%, 61 
52 60 
51%, 60 
51%, 605 
51'2 6042 
5158 60 
52 59%%4 
5134, 59% 
517% 5912 
52% 592 
53 59'2 
97% 100 
95%2 100% 
101 10242 
8012 87% 
80°%3s 88 
80% 88 
83 92 
63 63% 
109% 111 
10642 1085 
10252 106% 
102% 106% 
102 102% 
104 1055 
104 10542 
36 47 
185% 19% 
17% 19% 
1842 19% 
17% 19% 
18%% i 
1753 19% 
18% 19% 
1734 19% 
18% 19% 
17% 19 
1852 18% 
17% 19 
17% 19% 
18 18% 
17% 18% 
18 18% 
17% 18% 
18 18% 
17% 18% 
175s 18% 
17% 18% 
17% 18 
164% 17% 
26 30 
6834 76 
69 77 
48°4 55% 
41% 46 
41% 43 
42 42 
725% 84% 
70 8312 
31% 41 
108 108 
105% 108% 
110 111 
154 155 
72 82 
74 79 
81% 91 
80 9558 
77 88 
100%, 100% 
100%% 100% 
100 101 
44% 60 
98 98 
1065, 108 
16% 25 
14% 23% 
96 99 
82% 86 
100% 102 
124% 27 
32 34% 
94 95% 
10% 10% 
18% 18% 
16 17 
10% 13 
9% i1 
16 17 
12% 14% 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


| CARL MARES & (CO. INC. 








FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 

















- For footnotes see page 1448. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 30 





BONDS 
New York Stock Exchange 


Mexico— (Continued )— 
§ATreasury 6s of 1913 assent___1933 
4Assented to Nov. 5, 1942, agree 
Minas Gerues (Statey— 
4Sec external s f 6%s__________ 1958 
Stamped pursuant to Plan A 











(Int reduced to 2.125% )_-.2008 
ASec externais f 64es_. -----~--i¥oy 
Stamped pursuant to Plan A 
(Int reduced to 2.125%- )__.2008 
ASMontevideo (City) 7s__.__._-_--~- 1952 
46s series A_ 1959 
New South Wales (State)— 
External s f 5s 1957 
External s f 5s 1958 
Norway (Kingdom of) 4%25_ ee: 1956 
External sink fund 4%s__ ~~~ 1965 
4s sink fund extl loan__________1963 
Municipal Bank ext] s f 5s__.____1970 
Oslo «City) sink fund 4%s__.__--__1955 
4Paenama (Rep) exti s f 55 ser A_1963 
ASS8tamped assented 5s__._---~ 1963 
Stamp mod 3%s ext to_...---- 1994 
Ext sec ref 34es series B__._---- 1967 
APernambuco (State of) 7s_.____-_1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_---- 2008 
4Peru ‘(Rep ol) external 7s___---~ 1959 
ONat loan extl s f 6s lst ser____1960 
ASNat Loan ext] s f 6s 2d ser____1961 
$APoland (Rep of) gold 6s 1940 
ee 1958 
AStabdilization loan s f 7s__----- 1947 
ee 1968 
4SExternal sink fund gold 8s____1950 
D4%68 BOMEEN wn nnccnenneccce 1963 
4Porto Alegre (City of) 8s___---__- i961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-----2001 


AExternal loan 7%es_-.--------- 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---2006 
APrague (City of Greater) 742s_..1952 
Queensland (State) extl 6s___..__- 1947 
AORio de Janeiro ‘City of) 8s____ 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-_--2001 
AExternal sec 6%2s____--------1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )__-----2012 
Rio Grande Go Sui (State of)— 
48s ext] loan of 1921___________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )__---1999 
46s external sink fund gold_____ 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
Avs external loan of 1926____--- 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--2004 
Atv?s municipal loan__.__ -----~-- 1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__--2004 
Ranta Fe external sink tund 4s___-_ 1964 


ASan Paulo (City) 8s : _1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375’, )__.2001 
A6%2s extl secured s f__-_------ 195% 
Stamped pursuant to Plan A 
(Int. reduced to 2% )----~--- 2012 
4ASan Paulo (State) 8s________-__ 1936 


Stamped pursuant to Plan A 
(Int reduced to 2.5% )------ 1999 
ASe externail_._.____...._- 

Stamped pursuant to Plan A 
(Int reduced to 2.5% )------ 1999 


7s el Mates WO... --0--sen 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_----2004 
AS6s ext] dollar loan____________1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )------- 2012 
SARecuree « ¢ W............... 19 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.---1978 


Serbs Croats & Slovenes (Kingdom)— 


A8s secured external____.___-~_ 1962 
B76 Gee ae 000 OREL......ccoens 31962 
ASilesia (Prov of) extl 7s__------ 1958 
eS =e ee 1958 
Sydney (City) s f 5%s_---_------- 1955 
OUruguay (Republic) exti 8s... _-- 1946 
4External sink fund 6s__-_-~--- 1960 
A4External sink fund 6s_.__ _ --1964 
3%45-4-4% % ($ bonds of 1937)— 
External readjustment____----~ 1979 
External conversion__...-_-~- 1979 
3%a-4%e-4f, extl conv______---- 1978 
4-4%-4 42s extl ERI RESS ES 
2%es ext] readjustment_____--~-~-- 1984 
AWarsaw (City) external 7s..-~-- 1958 
44428 assented______._--_------- 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 


SASs sorties A plain............ 1953 
a a ee ae 1953 
Adams Express coll tr gold 4s_____1948 
Cant tees G6 OF Few san csnntaswen 1947 
10-year deb 4%s stamped_______1946 
Alabama Great Southern 344s____1967 
Aiabama Power lst mtge 3%2s____1972 
Albany Perfor Wrap Pap 6s_-_-.--- 1948 
6s with warrants assented______ 1948 
Albany & Susquehanna RR 3'2s_-__1946 
Alleghany & West list gtd 4s._---- 1998 
Am & Foreign Pow deb 5s_------- 2030 
Amer I G Chem conv 5'%s_-----.- 1949 
American Telephone & Telegraph Co.— 
Dike MAGEE dices ceesens 1961 
See CIO orn cictnanwcain 1966 
3s conv debentures_____---~- ~~~. 1956 
Amer Tobacco Co deb 3s_.-----~-- 1962 


3s debentures 
Am Wat Wks & Elec 6s series A__.1975 
A4Anglo-Chilean Nitrate deb__----~- 1967 
Ann Arbor ist gold 4s__-_-__------ 1995 
Ark & Memphis Ry Bdge & Term 5s 1964 
Armour & Co (Del)— 

Ist mtge 3%s series E__--.---~- 1964 


444s cum income debs 

(Subordinated) due es 
Atchison Topeka & Santa Fe— 

0 2 Se a rece 1995 
Adjustment gold 4s_.-_---~--1995 
NS Se ea ae 1995 

Conv gold 4s of 1909____-_-_---- 1955 

eo Be a SS ee eee 1955 

Conv gold 4s of 1910_____--_--_-- 1960 

Atl Knox & Nor ist gold 5s__----- 1946 


Interest 
Period 


J-J3 


M-3 


M-S 


J-D 
M-N 


F-A 


J-D 


J-D 
M-N 


J-D 
M-N 


M-N 


J-J 
J-J 

J-J 
M-S 


J-J 
J-J3 


J-J 
A-O 


A-O 


J-L) 


~S 
eu 


iad 


amr 


> ma - 
bO COO%Z=0Q00 


gx 
z 


ROSE? AEYD 
5 2964,50 


z 
wt 


M-N 


A-O 
Nov 
M-N 
J-D 
J-D 
J-D 
J-D 






Thursday Week’s Range 

Last or Thursday's 

Sale Price Bid & Asked 
Low High 


ae *22% 
mat *18 ea 
onde 42% 42% 
Pa 4212 


pa *40%2 45 


= 37 37 
he *115 on 
als *105 Pl 


10138 
wid *101% 
ans 101 101 
7 *99% 100’ 2 
99 9842 99 
~ *88 i 

t *91% 96 
- *92 = 

: *92 
ee 96 42 
res *105'42 - 
ia *40%, 43 


101%4 
104 


" *35 43 
2112 21% 22 
21 21 

21% 20% 
*25 27 
*22 a 
*31% 60 
2412 
*295% 35 
22% 24 
435% .. 


23 42 


os 45% 45% 


Sq 39% 
Ye 40 
pe *47 49 


Poe 45 
ie . 40 


oo 40 
#4134 44 


me ‘ 39% 
9442 94% 
wal *43% 46% 


ae 39% 395% 
‘ 37% 
*47¥2 50% 


#42 


23%4 23 
23 24% 
32 32 
*20 
103 
*160 
*100 
*100 


20s 


103 


62 61 


82% 
82% 83 
*71%@ 77 
“17 = 22 


15% 15'2 


*140 
100 
*1047% 
*103%4 
103 
*106 
10742 107% 
*100 44 102 
a *100 102 
eo *102 102%4 


100%%4 
103 2 


103 103 


167%% 


*97 
98%. 
103% 


100 
104 


100 
104 
108% 108% 
109 
119% 


109 
10942 
122 
103% 


120% 
103 %%4 10312 
103 %2 103 %2 103% 
a 110%4 110%%4 

83 87 
sal 9934 99%%4 
ai *104'%2 


106%% 107 


10242 103% 
13142 
120'% 
121% 

*111 
111% 

*110% - 
gar 108 


131%%4 
121'2 
12142 


111% 


Bonds Range Since 
Sold January 1 
No. Low High 

5 383 42% 
aa 37 37 
— 38% 42% 

1 37 37 
oes 118 118 

7 97% 10134 
*. 97 101% 

5 100% 101 
: $842 9912 
10 98%, 99 

2 &8 88 
ar 88% 91 
: 95 95 

4 95 97 

10542 105% 
a 3842 43 
40% 40% 

14 19%, 24% 
96 18% 23% 
58 18% 23% 
Se 14% 24 
us 32 32 

5 16 24% 
— 25% 36 
23 1434 24% 
ea 44% 45 
ex 41 45% 
“2 101% 104 

1 42%, 46% 
“a 41 41 

1 37 41! 
oe 3534 29 
ee 45% 49% 
a 36 Vs 41% 
nts 35 35 

2 3934 43% 
ae, 36 36 
- 39°%4 44 
* 36 36% 

2 90'2 95% 
we 42%, 45% 
“3 37% 41% 

4 3714 37 

4542 47% 
: 43% 43% 
1 4542 50' 
42'2 45 
40% 4342 
39 40 

1 37 42 
<- 36 36 

9 66% 79% 
me 64 76 

5 12 27% 
cee 12 27% 

1 22 32 
- 17% 26% 

1 100 103 

105 105 

25 75% 88 
« 74 “% 84 
10 72 321 

5 78% 87 

70 7 
18% 22 

20 13 18% 
45 96% 105 
ws 10434 104% 
= 103 103 4 

1 103 103% 

104% 10442 
2 107% 109 
100 102% 

: 100 102 

uf 102 102% 
pom 89% 97 
161 94 100 
11 103% 104%%4 
22 108 109 2 
15 108 10912 

213 116 124% 
40 101% 104% 
75 100’ 103% 
1 110% 115% 
71 87% 

2 94 100% 
‘ae 105% 10542 
52 104% 107 
49 102'2 103% 
21 129'% 132 

6 11542 121% 

g 117 122% 

110% 111 

10 110% 111% 

an 110 110% 











61 Broadway 
Telephone—Digby 4-4933 





PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 


Railroad Reorganization Securities 

















BONDS 
New York Stock Exchange * 


Atlanta & Charlotte Air Line 7 
lst mortgage 3%s_~.-._.--..__-.. 
Atlantic Coast Ist cons 4s____July lesa 


General unified 44%es A -.---_-_ 1964 
L & N coli gold 4s____---_-_- Oct 1952 
Atlantic & Danville Ry 1st 4s_._____1948 
Second mortgage 4s._....-._... 1948 
Atlantic Refining deb 3s__-------- 1953 


Baltimore & Ohio RR— 
lst mtge gold 4s___._.._.____July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due___-__- July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due___-_--.____ 1995 
Ref & gen ser C (int at 14%% 

to Dec 1 1946) due__-_---._ 199 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___~_-_----- 2000 
Ref & gen ser F (int at 1% oo 

Sep 1 1946) due_...-----~--- 
OGRE. Tn ccicisnamaawel Feb 1 i900 


Pgh LE & W Va System— 
Ref gold 4s extended to____1951 
S’west Div lst M (int at 3%% 





to Jan 1 1947) due__------- 1950 
Toledo Cin Div ref 4s A_..--.. ~~ 1959 

Bangor & Aroostook RR— 
Cun ref 4s__-- 1951 
46 MOM. .nccccmenemtrnces 1951 


Beech Creek Extension 1st 34s__--1951 
Bell Telephone of Pa 5s series C_--1960 


Beneficial Indus Loan 2%s_----~- 1950 
2%s debentures_.__._-_------.- 1956 
Bethlehem Steel Corporation— 
Consol mtge 3%s series F__----- 1959 
Consol mtge 3s series G__------ 1960 
Consol mtge 3%s series H_~---~- 1965 
Boston & Maine list 5s AC_.--- ~~-1967 
ee £  f!CU*,.!l 1955 
lst gold 4%4s series JJ__-----~--.- 1961 
lst mtge 4s series RR_--------~- 1960 
AlInc mtge 4%s ser A__---- July 1970 
tABoston & N Y Air L ist 4s_.-.- 1955 
Bklyn Edison cons M 3%s_-~-~---- 1946 
Bklyn Union El 1st gold 5s_.--_--.- 1950 
Bklyn Union Gus Ist cons gold 5s_1945 
lst lien & ref 6s series A_----~~- 1947 
Gen mtge s f 3%s........_--... 1969 
Gs & 2 Otis sh cena 1969 
Bufialo Gen Elec 4¥%s B__----~-~-- 1981 


Buffalo Niag Elec 3¥es series C_._.1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1, 1947) due__---- 1957 
tBurlington Cedar Rap & Nor— 


CO 100-2766 GOi nonce ~~~ S054 
ACertificates of deposit. ....--_~~ 
Sush Terminal ist 4s.............- 1952 
(EEE EE Ee 1955 
Bush Term Bldgs 5s gtd_.--~----- 1960 
California Elec Power 3%2s__----- 1968 
Calif Oregon Power 3%s-_--------- 1974 
Canada Soutnern cons gtd 5s A___1962 
Canadian National gold 4%s___--- 1957 
Guaranteed gold 5s__------ Oct 1969 
Guaranteed gold 5s_._.__.-_-_-_-.- 1970 
Guaranteed gold Eee 1955 
Guaranteed g5ld 4%s__.----_-- 1956 
Guaranteed gold 4%s__-_-----~- 1951 


Canadian Northern Ry deb 6%2s___1946 
Can Pac Ry 4% deb stk perpetual____-_ 
Collateral trust 4%2s___------.- 1960 
t$ACarolina Central lst gtd 4s____1949 
Certificates of depozit___._._--..--_. 


Carolina Clinch & Ohio 4s____---- 1965 
Cart & Adir Ist gtd gold 4s____.-~._1981 
Celanese Corp 3%s debs__.------_1962 


Celotex Corp 3%s debs. --~..-----1955 
4Cent Branch U P Ist gold 4s___.1948 
$Cen‘ral of Georgia Ry— 


Pag fg eee Nov ~ 
Ye 2 
ARef & gen 5's series B__----- 1969 
4SRet & gen Sa series C......... 1959 
AChatt Div pur money gold 4s__1951 
AMobile Div 1st gold 5s_.....-- 1946 
Central Illinvis Light 3%s_------- 1966 
tACent New Eng lst gtd 4s__---- 1961 
tACentral of N J gen one RRS 1987 
A5s registered ae id 1987 
NT A a .  cndbiminaiancihipdle 1987 
A4s registered . 1987 
Central N Y Power 35 __.-1974 


Centrul Pacific lst ref gtd goid 4s_ oor 
Guaranteed gold 5s__-----..---- 1960 
lst & ref series A 

(4% to Aue. 1. 1660) ....-<.. 1974 
¢acentral RR & Banking 5s stmp_1942 

Certain-teed Prod 5%s A_-----~-- 1948 

Chesapeake & Ohio Ry— 


General gold 4'2s.-_-------—_-. 1992 
Ref & impt mtge 3¥%2s D_-~----- 1996 
Ref & impt M 3¥%s series E_--~-- 1996 
Potts Creek Br Ist 4s___-~------ 1946 
R & A Div ist cons gold ¢s____- 1989 
2d consol gold 4s__----------- 1989 
tTACLicago & Alton RR ref 3s__--- 1949 
Chicago Burlington & Quincy RR— 

I i ash int ccinttrnatinns 1958 

ist & ref 4's series B__-__----- 1977 

iat & vot mize 3566....--..<<.-. 1974 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv)_..------ 1997 
Chicago & Erie 1st gold 5s_.______198&2 
Chicago Gt West 1st 4s series A___1988 

AGen ine mtge 4%4s____-_------ 2038 


Interest 


M-N 
M-S 
J-D 
M-N 
J-J 
J-J 
M-S 


B 


a-O 


A-O 

§-D 
J-D 
M-8 


M-S 
F-A 


M-N 


rh 
O26 


Sn Ga Gog Se 
i) 


' 
<& 


EeeTe CETSTE 
O-Sspdi —“,20>R0 


SeSyeeE 
ee & eS 2. 
O-5565> 


J-J 
J-J 

A-O 
F-A 
F-A 


F-A 
M-N 
M-8 


M-S 
M-N 
F-A 


J-J 
J-J 
A-O 


J-J 
P-A 
F-A 


J-J 
M-N 
J-J 
AJ 


Thursday Week’s Range 
or Thursday's 
Period Sale Price Bid & Asked 
Low High 


Last 


108 % 
107% 
44 
40 


103 


103 
78% 
86% 
78 Y2 


78% 
67% 


106 


102%% 
74 


168 ¥ 
100 3's 


106% 


116 
120% 


119% 
115 


102% 


92 


99 
40 ve 
38% 


108% 
101 


105 


105 


108 4 109% 


106 


107 % 


105 s2 105 s2 


44 
40 


44% 
40 


10342 103% 


102% 


102 
77% 
8442 
76% 


76% 
65 


97% 


9258 
9834 


94% 
95% 
*1025, 
130% 
*101% 
*102 


107% 
104 
106 
106% 
*106% 
106% 
102% 
73% 
63%, 
108 %4 
*106% 
100 22 
109 
108 42 
10642 
11042 


*108%2 
107% 
116 
126% 
117% 
118 

*j21 
119% 
114% 
106% 
102% 
103 Vs 

*112% 


#108 % 
104 
*103 %4 


76 %2 


901 
5334 
14'2 
13% 
672 
31 
*108 
9812 
29% 
37% 
35% 
*32'2 
*106% 
108% 
100 


109% 
*83%e 
10074 


143 3% 
105 2 
10542 
*103 
*1287% 
*125 
35% 
113% 
115 
106 


7042 
*134%q 
9644 


68 


103 ¥2 


10342 
79 V4 
87 V4 
79 


79% 
68 


9842 


95 Ya 
9942 


95% 
96 Wy 


131 


107% 
104% 
106 
106% 
107 42 
10642 
103 4 
74% 
66 4 
108% 


100 % 


1} 10948 


108 Y2 
106 
11042 


78% 


35 
3642 


2102'%2 


2 103 


109 '%4 
107% 
116 
120% 
117% 
118 
12158 
120 
115 
106% 
1027% 
103 Ys 


1094 
80 

106% 

103%4 
76%2 


92 
55% 
15% 
14% 
6742 
31 
109% 
99 Vs 
41% 
40 
37 
Ry 


108 4 
102% 


109 %% 
85 
100%4 


1432 
106 “6 
105 %2 


375% 
114 


115% 
106% 


74 
98 
71% 


Bonds 
Sold 
No. 


=] 
PrOUTNS 


184 


195 
147 
129 

8 


90 
506 


47 
158 


46 


17 
22 


Range Since 
January 1 


Low 


105 
104% 


98% 


995% 
66% 
75% 
66% 


66% 
55 


94% 


86% 
91 


8612 
8642 
102% 
129% 
100% 
101% 


106% 
104 
105% 
104 
105 YW 
104 


70% 
63%. 
107'2 


100 ss 
109} 
107% 
105% 
109% 


73% 
31% 


101% 
8642 
97% 


106% 
103% 
112 
116% 
116% 
116% 
116% 
115% 
112% 
106% 


128% 
32 
111% 
112% 
104% 
60 


90% 
6542 


High 


107% 
10942 
109% 
106% 


50 
462 
105 


103 Ya 


104% 
80% 
90 
8042 


8042 
70% 


99% 


97 
99% 


9614 
96 %2 
102% 
131% 
101% 
101% 


10712 
105% 
107% 
10612 
106 2 
106 42 
103% 

80% 


75 
108% 
101% 
110% 
108% 
107% 
110% 


854% 


38% 

35% 
102% 

92% 
103 





For footnotes see page 1448. 
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NEW YORK BOND RECORD 


RANGE 


FOR WEEK ENDING 


MARCH 30 





BONDS 












































Thursday Week's 


Range 





BONDS 











Thursday 


Week's Range 





New York Stock Exchange Interest Last or Thursday's Bonds Range Since New York Stock Exchan ; 

. ' o - — ans ; EC ae Interest Last or Thursday's Zonds Ranze Since 

Period Sale Price pe & A ked : id es J Peried Sale Price Bid & Asked a eee Sines 

s0U fi “40 git Mat, "7 Ay : 

$Chic: Ind & Louisville Ry— Erie Railroad Co— sated ae ; Low High 
4Reiunding 6s ser A-- 1947 I-J 84 91 ist cons ba 4 at | ee . et an 
4Kefunding gold 5s series B 1547 J-J 79 BF A Gen m init . < eries A 2015 re . . = 

Oheluuuiug 45 series ee 1947 JeJ 7 t ist cons m er E_.. 1964 A-O t 102 ona ; 

Olst & gen 5s series A_________ 1966 M-N 15% Ohio Div lst mige 3 Yes pee 1971 M-s ee cee 

4ist & gen 6s series B____._.May 1966 J-J { 1 lf 4 zy ° 
Chicago Ind & Svu 50-year 4s-._-_1956 J-J OF 1 1( 
tChicago Milwautee & St Pav)— 

PR ed re ot Re 06 "4 108 + Shageen te wie tt ot ne 0454 104 15 104% 1057 

en gold 342s series B__May 1 1 J- 03 4 $ MnVBOLEe VO JS Gens . ._.1958 M-N 10: "ey +7 

4Gen 42s series C_-- ~-May 1 1989 J-J 09 +4 Plorida Cent & Peninsular 5s "1943 rsotg eo oa a 

4Gen 4448 series E___..._.May 1 1989 J-J 1( Certificates of deposit 4 120 ae 

Gen 4%s series F__._.._May 1 1989 j-J 111 ‘ tFlorida East Coast Ist 4%s_____ 1959 J-D 01 4 ee 
tChic Milw St Paul & Pac RR— —- & ref 5s series A_ easier M-S3 f + 69 9 +t 7 s 

4Mge gold 5s series A__-__----1975 F-A 2 23 69 f Certificates of dep osit I i oe ; Ps 99 72 $4 

6Conyv adjustment 5s_._-- Jan 1 2000 A-C ) 499%, 17 22 Food Machinery Corp 3s debs. ___-1956 J-D 102 . 104! 6 1/4 
Chicago & North Western Ry— Francisco Sugar coll trust 6s______ 1956 M-N 103 103 ¥2 103 r onic = 

lst & gen mtge 4s ser A 1989 J-J 10474 10434 104 4s 10434 10514 - 4 

2nd mtge conv income 425s 1999 J-J 94 89 94 878 i744 oe 

Des Piaines Valley Div 4s ...1969 d-J 102 3% 10224 10234 r 102 1033%4 G 
—_ ay aes : lind Ral 10224 102% 10224 11 1024 103% ore ie jd ast Go. cons 5s____1949 J-D : . 

cag Railways Ils 6 8 salty ilities C — i wins 

OE SE —EEe 1927 F-A 80' 79 80 il 68's8 8142 44s conv ine debs -nlgice 1°69 M-S 71 70 72 32 70 73 
tChicago Rock Island & Pacific Ry— Gen Steel Castings 5%s___.______ 1949 J-J 105'% 105% "3 104% 1057 

4General 4s -------~---------- 1988 J-J 823 82 85 225 78% 87! t4Georgia & Ala Ry 5s_____ Oct 1 1945 3-3 ou 3 on a 

Certificates of depesit__._.____-- cae 8234 82%, 83 2 80°, 85 Certificates of deposit__....._.______ niall poe: 395% 47 

§4Refunding gold 4s___-------- 1934 A-O 51% S50 52% 1,024 47%2 56% $§4Ga Caro & Nor ist ext 6s__-.-1934 = J-J 98 98 2 89%, 98 

SaSecured 6%8 series A_....-.- sons M-S £6 My 5534 58%, 253 52% 62! Gameak one of eee a RE I uh 3 - 911, 964 

See ES 1 M-N 14 14% 15! 228 1342 18! oodrich (B F) ist 4%s_________ 1956 -D 06 5! ‘ , 
Chicago St L & New Orleans 5s__--1951 J-D 10515 102 105 . Gravs Point Term ist gtd ee 1947 3D ™ ‘O14 sr i — 

Gold 3%s SSE 3a ee set J-D 95! 95 95 — posmera Ry Co— at mi 

Memphis Div 1st gold 4s__--_--- J-D 96% 96% 5 91 965 yeneral 5/28 series B__-________ 1952 1217 1M, 122! 9, 
Chic T H & Southeastern 1st 5s__-1960 J-D 28 . 99 7 94% 99 4 General Ss series C____._.._.___ 1873 rm! ae ‘ wenar i “ - Tet 7 

—— at 1 1960 M-S 90 89 91 31 83% 92 — 4's eeries :D_4....-.2... 1976 J-J 128% 12734 128% 12 121 Hp 128) , 
——— a + ee Sepeeeec ee 3 is’ ee Saas 

ni ‘4 a Dice dies txcttalinitdlinls - 5 + 3 5 

Ist mtge 3¥%8 series P_--------- 1963 J-J 105% 105% 105% 7 105% 107! Gen mtge 3%s ser K 1960 = es 106% 1082 % 105 107 

lst mtge 2%s ser G ~-----~---- 1963 J-J *104'% 10242 104% Gen mtge 3%s ser L 1970 J-J 1077% 108 "4 18 106 199 
Chic & West Indiana com 4s__...- 1952 J-J 19944 109% 10934 13 108 110% Gen mtge 3's ser M 1980 JJ °111%, san t4¢ 
stint ooh — DD custbiituocatinnian <a. re 4 106%4 105%. 106 hs 6 105’ 4 1064 ~~ Bay & West deb ctfs A_.______ Feb 7012 79 74 84 

i. s Co deb 5s..----------- ~ - 9442 95 3 9042 97% G = entures ctfs B....._.-........ Feb 1334 1334 14% 18 1334 18% 

SRSMCHUCS OE ..cncemwnosoen 195 A-O 93 93 '2 6 9042 95% reyhound Corp 3s debs ~--1959 A-O - 104 104% 10 103% 1042 
tAChociaw Ok & Gulf cons 5s____- 1952 M-N 81 16 86 Gulf Mobile & Ohio 4s series B____1975 J-J 105%, 1052 1 101% 105 vn 
pines oe & Elec 3%s_--~---- ree r-A 10742 107! 28 10742 109. Gen mtge inc 5S series A______- 2015 J-J 95% 9514 96 30 91 ‘ 9614 

st mtge 3%s_--_---- strona J-D wie #108 110 - 106'2 108% Ist & ref 3%s series D_________ 1969 A-O 103 103 103% 3 98 104 
Cincinnati Union _Terminal— is Gulf & Ship Island RR— 

am — gtd 34s sorts ae poco “se . 111% 111% 112% a ist & ref Term M 5s stpd___.__ 1952 J-J 98 : 98% 98% 

st mtge 2%s ser G_-------..--- - 10 103% 1037% 12 102. 104 ulf States Util 344s series D_____ 1969 M-N *108%% “ 108% 109 
Cleve Cin Chic & St Louis Ry— 

General gold 4s_.._..........._ 1993 J-D 110! 110% 110%; 3 7 | 444 H 

General 5s series B__.---------- 1993 J-D #12114 Hocking Valley Ry 1st 4%s 1999 Jed ‘ , ; 

: 2 es _  § *0cking Valley Ry lst 4¥%s____.___ - 142 142 142 1 23 

es fF a 8 6S UT eee | ee 100, 100g 88, 100 

-------- - 3 8: 34} 3 30 9 ‘< ) eeeaeeese fe 25, ‘ 

Bt L Div ist coll tr gold 4s_---- 1999 M-N 104 1034 104 ae Hudson Cosi 1st 6 f 5s series A_21962 iD “7: = ede 4 102% 104 
Cleveland Elec Illum 3s___---_-_- 1970 J-J pte *108% 109% 2s 108 109% Hudson Co Gas Ist gold 5s_______1949 M-N 11515 11512 — sie im 
Cleveland & Pittsburgh RR— Hudson & Manhattan 1st 5s A____ " 7 0% 72. 30 a a” 

Beri C 3% td 1948 M-N mi DAG ~~ i957 F-A 71%%4 70%2 72 130 64! ye | 

peeies S fs oe aaae —s Pat pe od 110 eee 107 107 Adj income $s_.__________ Feb 1957 A-O 7% 36% 387 140 30% 40% 

ee a = ’ 14 —_ 

Cleve Short Line Ist gtd 4%2s_---- 1961 4-O #111% 1093% 110%; 
Cleve Union Term gtd 5%s_------ 1972 A-O 107% 108 20 105% 108 F I 

1st s f 5s series B gtd__-------- 1973 A-O 107 106% 107% 57 1047% 107% Mllinois Bell Telep 2%s series A___1 = 1 ra ‘ _ 

1st s f 442s series C_----------- 1977 A-O 106. 10544 106 57 102% 106 Mlinzis Central RR— ---1961 J-J3 105 10444 105% 32 102% 105% 

4 2 fee 1951 J-3 #1037 
Coal River Ry ist gtd 4s.__------- 1945 J-D *100 Spa, te emma: sabsentgte 1951 - 03% - 103. 104 
‘ - iim wee ee 8 eee em ineamiabe J-J 103 10342 103 103 } 

Colorado & Southern Ry.— Extended 1st gold 3%s_ ‘ r . 

4%s (stamped modified)_..-_--- 1980 M-N 78 76%, 78 19 14%, 82% Ast gold 3s Ht Aare armamares us E Tr 81 ¢ 75 7. 
Columbia Gas & Elec deb 5s_--_--1952 M-N 105 105 105'%4 7 103 105% Collateral trust gold 4s_________ 1952 A-O oe 9212 941% 57 89% 96 

Debenture 5s---—-----—-----_--_- 1961 J-J 105 10434 105! 12 1035 106! Refunding 4s____ 1955 = pF 2 ‘ 94 5 
Columbus & H V Ist extl gold 4s__1948 A-O wk m “palo = Eb Purchased li Re renege M-N 98 96%, 98% 144 88%, 98% 
Columbus & Sou Ohio El 3%s 1970 M-s bg -- 108 108% Coll DOES 188 nnn nnn 1952 J-J a 9314 93% 32 84% 94 
Seseepes & Tol lst extl gamma _s °110%2 109% 110% oe trust gold. AB tins 1953 M-N 9312 92 93. 24 84 94% 
Commonwealth Edison Co— a — - — = ab-yeat ates SEUSS ONIN > ae ey 102'2  100%2 102 90 9434 102% 

. 4°74 8-2 —— —— - —- - s 1 va 

Conv Gate 3tu8 " — J-J 116% 116 116% 25 116 117% Cairo Bridge gold 4s____________ 1950 J-D = ‘ 10350 84% b4 api 100 105 

Conn Ry mL ist & ret 4i0.----—- 1951-3 "<a ‘ Za saa incietilie: Div & Teme oat Sisto 35 sors 103 1 8 so 
----- -- i" % - 112% 1124 i erm go s_19 ia é 

Conn River Power s f 3%s A_----- 1961 F-A 1065%% 106% 1065% 4 1124 1073 Omaha Div 1st.gold 3s______ ~ 1951 ro 1 ile br : de ti 

Consolidated Edison of New ee ages ty St. Louis Div & Term gold 3s____1951 x0 eS 90 30 1 =H 20 

3%s debentures___ 8 4-O 102% 10254 103% 26 102% 103% ltt cicnin ants ____1981 2 il ome oat , 

3'%s debentures —— 1086 A-O 10378 103%4 104 10 1034 10454 Springtield Div 1st gold 3%s____1951 73 oo. : pa ie 
3%s debentures_ 58 J-J 105% 106 7 105% 106%% Western Lines 1st gold 4s_______ 1951 P-A 103% 103% 103° “§ 99% 103! 
Consolidated Oil conv deb 3%s----1951 J-D aA 104 104% 15 103. 1051 Registered _....._______ 8 3% 103% 2 9942 103% 
$4Consol Ry. nen-sony deb 4s_--1954 JJ 60 60 rs 87 651 Il] Cent and Chie St L & N as ---<---- --- 101% 101%% 1 97 101%. 

—_ ) 5 S, n P 
ADebenture 4s_- 1956 9 J-J a ae a: sS erie y+ ting her one lpeeeraay 1963 J-D 90 88% 90% 199 81% 93 
Consumers Power Co— - 60 60 1 57 65% Ist rat go grog ng Ne eaeeentinenes excel 1963 J-D 855% 83% 857. 95 16% 89 
Bes Ss ae 1963 J-D ©7734 80 Ve 82 
ist ae 3s a os a "105% saa rr 104 Ya 106 — pF onde od oy ro mochcioe: 1950 J-J 105% 105% 105% “3 10512 108! z 
“A 4 “ge 1081, st g aS 1956 - E415 77 
ist mtge 3s 1969 MN -- *208 2089 _. 107% 108% Indianapolis Uniop Ry 3¥2s ser B_1986 yes ‘ ‘oe : eee 
lst mtge 3%s.--~- -N 110 110 110! 30 109 110', Inland Steel ist mtge 3s series F__1961 A-O ye 106% 10612 4 106! 107! 
sae i i sae tInternational Great Northern RR— ‘i ¥ ; 
Crane Co 2%s s ebs___.-.---.~ A-O A 103 103 4 102 103 41st 6s series A_.______==.____ 1952 J-J 723 70% 3 % 9 
Crucibie Steel 3%s s f debs___--- 1955. J-D “~ -#192% 103 S fes% 498% GAdjustment a serie: A...duly 1953 ol 73% . gate 72% 98 62% 751 
= gree Ao lst 5%s__-_.1942 J-D ois 583, 583 5 58 60. 41st 5s-series B 1956 J-J 66 66 663. + th = ae 
Cuba RR ist 5s gold 1952 3-3 3 490 49% 8 4812 50% Alst gold 5s series C___________ 1956 37 i - 58% 69% 
A Deposit camel Clonee 2 -- "84-852 ~ 8442 85% $AInternat Hydro El deb. 6s____-_ 1944 4-0 243 78% 83% pong fl 
ibe lsd caiunaitine ite joa 49 49 49-5134 Internat Paper 5s- series A & B___1947 J-J 104 104" ” 
ATs series A extended to_----1946 J-D *67 = o% 7 104 = 105 
aes 67 71 Ps: sees - Ref sink fund 6s series A_______ 1955 u-8 5 3095 , 
ADeposit receipts yA: = od - 109 109% 110 14 107% 111! 
48 48 5 48 52 Int Rys Cent Amer-1st 5s B_______ 1972 M-N *1 ? 
46s series B extended to_-.---- 1946 J-D *67 MY ' In ~~ 02 - : 102. -102'2 
ADeposit receipts ~~ Peg aaa own bobs, 71% Me ee ot hae eg ‘deb gold does somee « ~ J-J 101! 100'%> 1017 70 95% 102! 
“ == ae Vy x 815 501, 1955 F-A 104 10374 104! 127 4M. 
Curtis Publishing Co 3s deb___-.--1955 4-0 ool 102% 10234 5 101. 103 - tAlowa Cent Ry ist & ref 4s_____ 1951 M-3 sii pear 8 * ee th 
D James Frankl & Clear 1st 4s 1959 =«J-D 92 941 53; 
| Clear ist 4s___.__ - mas ‘ ‘ 32 88°54 953 
Dayton P & L 1st mtge 3s_____-__197 Jones & Laughlin y 7. Doman 
Dayton Union Ry 3has series B__ “1965 : 3-D — —" 108% 6 107 =: 1084 “ i alalncmoma ees “" ra ana See . 103% 104% 
Delaware & Hudson 4s extended___1963 M-N 033 3 : aa yn — 
Delaware Power & Light 3s______ 1973 A-O feuta . amelie tan ri a. K 
¢Denver & Rio Grande RR— te ae a = Kanawha & Mich ist gtd gold 4s__1990 4-0 #1045, 103 103% 
al gether ween meee 1936 J-J nae 61142 62% 47 591% 681; Kansas City Fort Scott & Mem Ry— 6h eg = = 
i g Basra nenee 1936 J-J Bs: 63 63 1 61 a §$ARefunding gtd 4s_-___-_______ 1936 A-O 8734 8734 89 87 81% 90 
Denver & Rio Grande Western RR— 69% ACertificates of deposit 87! 875 87! 2 801% ; 87! 
meee omen woe aoe 2 "2 ‘2 "2 

ee ie erst mcr orn wanes 1955 F-A 103 834 1034 119 5% 12 Kansas City Southern Ry 1st 3s___1950 A-O 972 972 97% 35 93 995, 

ORef & impt 5s series B______..1978 P-4 10 8 10%2 526 5% 103; Ref & impt 5s-----_-______ Apr 1950 J-J 100's 100 101% 68 9215 1011> 
ous tes 4 = eeries B.......... 1978 4-0 55% 55% 58 8 54% 63% Kentucky Central gold 4s_________ 1987 J-J “12015 : 11854 1185 

. aines Valley Ry— ‘ ad Kentucky & Ind Term 4%s_______ 1961 J-J *75 1% J 68 15. 

e Chic & N'western Ry. 2 a EE aE Se: 1961 J-J = 104! . 03 
Detroit Edison 4s series F___.-___ 1965 A-O 107% 10634 107! ¢ 1 Plain ~~~ 1961 J-J 51. 2 RE 

Gen & ret mige 3%xs series i M-S im 109 2 109 : 7 ree bg 108 4 4\es unguaranteed_________ mary 1961 3-7 ‘ 4 mee re 104 
S & ref 3s series H_________- 970 J-D si 108% 1085% 1 > ie Kings County El L & P 6s__._____- 1997 a-O ©1820 173 ¥ 75 

troit & Mackinac Ist lien gold 4s 1995 J-D 5 “5 ; 08% Kings Co Lighti i 73 io? tao 

ASecond gold 4s___-____ 1995 J-D — oo 2 a ae , PX 4 uli ih i : a - Be 
Detroit Term & Tunnel 4s ala lial ae 1961 M-N eae i 30 33 -- 28 30% K ~~ a orweelgr me ae 1954 J-J , 10955 = - 108% 110 
Dow Chemical deb 2%s : a 112% 112% 11 110% 1133 oppers Co 1st mtge 3s__-__-_---- 1964 A-O 1045 105% a 102% 105! 
Dul Miss & Iron Banas Sy 3c. idee pe 103% 103% 103% 15 10212 1031, aiaee Foundation 3% notes_____- 1950 M-S 10124 10214 ier ‘403! . 
$§4Dul Sou Shore & Atl gold 5s___1937  J-J re << aot 10914 Kreuger & Toll 5s ctfs-----—_- 1959 M-S 6% 64% 6% 32 4% 8 

iquesne Light 1st M 3%s_.._._ 07 as 58 

Lig Ya 1965 J-J 10734 10734 108 15 1054 108%6 L 

Laclede Gas Light extd 5s.__.._.__ 1945 A-O ' 
E Cott * ont 5¥es series C_______- 1953 F-A ie re ae y > il 
0 ref 5¥%s series D_..______ 1960 F-A ar Fs x vs 1, 
_ Tenn Va & Ga Div ist 5s____1956 M-N 11¢ . ‘ ss Lake Sh & Mich Sou gold 34s___- 1997 J-D 4 109 ore ioe ‘td 
d El Ill (NY) 1st cons gold 5s____1995 J-J ors 19 119 3 116% 11914 214s registered 1997 D 109%2 -- ‘ 1057%% 109% 

Elec Auto-Lite 2%s debs__....____1950 J-D aus 356. 356 1 151 = 156 Lautaro Nitrate CoLtd— o 105 105 1 102%4 105 

Elgin Joliet & East Ry 3%s_______ 197 e = (103%4 103% 2 102'!2 103% Alst mtge i m 1 ms ss - 
0 M-S 4 3 : md ge income reg... ...1 975 Dec 56 ( 5 

El Paso & S W Ist 5s 10534 1065s _. 105% 10 ; oP 10 50, 60 
2 aa oo ye 10842 108% 10842 13 106% 109 — ree by eth f 4's — eee J-J 10434 104%; 10454 11 10434 105%% 
Oe a ieee a ee ae aera anes en al “4 . in un Yas series C_...1954 J-J 042 145, 104 ; 5 Ma, 
Bmpire Gas & Puel 3%s__.-__--_. 1962 J-J ‘ 101 401 5 106% 108% Lehigh & New Eng RR 4s A______- 1965 A-O 1043, 10434 1043 i) 408 408% 
1 4 100 103 ¥% Lehigh & N Y 1st etd gold 4s_____1945 M-S 99 99%, 5 9934 100 ‘ 





' For footnotes see page 1448. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 30 





BONDS 








Thursday Week’s Range 





BONDS 














Thursday Week’s Range 


New York Steck Exchange Interest Last or Thursday's Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 
Low High No. ; Low High No. Low Hi 
Lehigh Valley Coal Co— a YS. Maries GOS Stes 2000. =M-N 110% _- "108% 110% 
ist & ref sink fund 5s_.___.-_~- 1954 F-A 1005s 100% hn > oe A _ ’ “aoe Se z a — 
5s Ee ae 1954 100 100 15 98 1007 ‘ tge 4s series B__.---_.-_----_ 2043 J-J - 113 113 1 110%4 113% 
* -----=-- nie 00% N Y Lack & West 4s series A__.__1973 M-N 88%4 8812 89 13 8414 89 
ist & ret snk fund 5s_..____-__ 1964 F-A $3 93 4y A 
Se Gndund 1964 90% 93 38% 93 vas series B__-~.—_--------_~-~ 1973 M-N Nina 9742 97% 75 9134 97% 
Ist & ref sink fund 5s---------- 1974 F-A pale ee. ee ae 
Sah Seamuasaaneemcemeres: -~ Siaienite : 88 90 6 87% 90% saa OE te io? oom oF . aa 
Leh Val Harbor Term gtd 5s__---- 1954 F-A 82 81 82 75 74 823 er be see roeaemensti 1987 u-S 56% S7'2 15 56 65 
31 y 7 23% 4Non-conv deb 3%s_---_--_--.. 1954 A-O 57 58 \ 16 5612 6 
Lehigh Valiey N Y 4's ext__---- 1950 J-J 86'4 854 86%. 104 8042 87 : + Cag _ 
Lemgh Valley RR— ‘ one Sane rr CB cc nweisin 1955 J-J 60 5842 61 87 572 653% 
4s stamped modified__.__._______ 2003 M-N 54% 52 55% 319 47 591% _eseny oe A wren > eae oe M-¥ 60% S8% Gls “ 57 66 
ai... 2003 ” 50 50 ; 45% 55 re omen eee 3%4s_---1956 J-J aan 57 5834 30 56% 65% 
442s stamped modified________~- 2003 M-N 56°%8 54 5734 152 50 61} ‘scan - l ar Na Scat soe oJ 64% 63% 65% 100 63% 712% 
a 2003 we Sa Sou an er i ollateral trust 6s__---.____- 1940 A-O 862 84% 86%. 88 84% 9334 
5s stamped modified 2003 M-N 6212 6032 63% 67 55% 663 eg py A: er ne of in rh od M-N : 28 26 63 25 34% 
Lehigh Valley em agree ag e- 2 ear ae a a 2 6% Alst & ref 4's series of 1927___1967 J-D 62% 61 62% 179 61 71 
Lex & Eastern 1st 50-yr 5s gtd____1965 A-O 129 ° : 127! 12915 ary ee ean ee 
a 1 s + ee -— - . —s «3 2 Ss nn 1954 M-N m 107%4 107% 10 7} 3 
Liggett & Myers Tobacco 5s__----- 1951 A-O 120 11934 120'2 22 119% 120%%4 t4N Y Ont & West ref gold 4s____1992 M-S 197% 19% 20%, c i My = Hh 
Lit.e Miami gen 4s series A 1962 M-N 1107s 109% 109% AGeneral 4s 1955 J-D Vv Fy ” 3% 
uong Island unified 4s__....._..____ 1949 M-3 107 106%% 106% N Y & Putnam Ist cons gtd 4s____ 19 . < aay - $3 
Guaranteed ref gold 4s_.___---- 1949 w-3S 107 107 107% 43 106%4 108 N Y Queens El] Lt & POW 345.722 1968 Maw ie 108 : “a “4 196 108 
PO ee SE ee orea 1949 u-8 1067s 107'4 106% 107% N Y Steam Corp 1st 3%s________- 1963 J-J : | 
; Be 5 : d St 3’28_~------- aes 106 106 11 3 Vy, 
Lorillard) Co deb S6_——_----——- = 19%: 230% | eM S146 ¥ Susa & W let ref'Se.-----1837  ~ “dog 61 63% 7 | Sa eh 
See ae ¢ - “4 2 2 f 4 oO OF «wc eitadocdt - 
Louisiana & Ark Ist 5s series A__-1963 J-J 104 103%4 104'2 32 103 105% iAGenerat gold Pi Saree re 4 Aa 15% “a rp ben 27 ex. = 
Louisville Gas & Elec 34s_______- 1966 M-S : 106% 105% 7 105% 107 ATerminal Ist gold 5s-._------- 1943 M-N in ays, r 93% 96% 
—e “ghey oo = prem ia a arog eee ad =F N Y Telephone 3%s series B___.._ 1967 J-J Wig’ *__ 106% 109 ©1110 
i pty 8 So oP get ea tics — br 2 aR 2 oa Po P+ 4 t§AN Y West & Bost ist 4%s____1946 J-J a 25% 26% 75 ae |. 30m 
7 s s ates “ . : is B: 
Unit mtge 4s series B ext___-__- 1960 J-J 10412 10412 2 104% 107 Niagara Falls Power 3%es__-_--_ 1966 M-S "109! 3/ 
Scmsee as Sb. - ‘in =| ie ek | eee 42> > ake) ke 
Mob & Montg Ist gold 4'%4s__...1945 M-S = 901% re cet “tet inde ata. uestes A. es 1998 J-J 98 97% 98% 33 89% 98% 
South Ry joint monon 4s_______ 1952 J-J 105 1045% 105 17 1045 107 4Gen mtge 5s conv inc__-______ 2014 A-O 5734 55 5944 70 47. 6045 
Atl Knox & Cinc Div 4s.________1955 M-N aoa *114'% “ 114%, 114% t$ANorfolk Southern RR 5s A__-__1961 F-A 48 48 48 1 48 48 s 
Norfolk & Western Ry Ist gold 4s_1996 O-A 13542 135% 135% 15 133% 135% 
M North Central gen & ref 5s____-__ 1974 M-S a *135 7 
‘ . . Gen & ref 4%s series A__._____ 1974 M-8 > 121% __ mis 24 124 
oy = = Fes se 0.0 ss 69 - 7034 39 6842 74% Northern tne one gy prior lien 4s__1997 Q-J 11334 11334 11414 17 re a 
st mtge & co s ser aie 5 - 305% : i 4s registered_ —_ 1997 VY ; 
Minnie ne StesT ae ise ee - aiid Bae es cmt tet ry aid god tenant SP wee tsb MEME 
AManila Elec “y 5 f ” eae M- *88% __ a 7 2 Se reglatere@ ci. o5 eee eknu 2047 Q-A “7 "6 ; rv 
4Manila RR (Sorthern Lines) 48 1959 M-N 60% ice nye Ref & impt 4%s series A_------ 2047 J-J 97% 37 98% 290 ps oar 
Marion Steam Shovel s f 6s_----- 1947 A-O eee 100% eu ii Ref & impt 6s series B_.-.-_.-- 2047 J-J 10614 106 107 205 9934 10734 
Sg eee ee 100%4 101 ¥2 101° 102% Ret & imps Se series C________ — aN 101%2 100% 102 97 93% 10244 
y s Se - ee ' ‘ 4 e im 6.30TIE Waccnnncews KY : 
Metropolitan Edison lst mtge 2%s_1974 M-N 105% _-. 102% 1051/3 Nortnern States Power Co— J-J 101% 10034 10134 33 93% 102 
Metrop Wat Sew & Drain 5%es_-_-_1950 A4-O 102 10144 102 5 99% 102 (Minn) ist & ref mtge 3%es__--_ 1967 f-A 106! 106 §=106! ¥, 
$4 Met West Side El (Chic) 4s__1938 F-A 21% 2112 10 16% 23% Ist mtge 2%s_.-------------- 1974 F-A os . *103 103%4 vs 108 rs 108% 
itr tee & te eee sie ~ pee (Wisc) lst mtge 3%s 1964 u-S sos 109 109 1 108% 116 
S&S &@ WAG 9/28 anew wow > “4 -= -- 
Pe eee ae 1952 M-N 102 107 , 105% 10534 
Ref & impt 4%s series C____--- 1979 J-J 104'%4 104'%4 105 13 98%, 105 
Michigan Cons Gas lst mtge 3'2s_1969 M-S 11072 1107% 111% 23 107%4 111% O 
t$AMidiand of N J ist ext 5s__--- 1940 A-O ‘79% 817 75 81 — 
t$4Milw & Northern lst ext 44es__1939 J-D 112 114% 104% 1121, eet a be re J-J 2s 22% 23% 32 20% 29 
siateatnee te pg ------ 1939 J-D 112'2 113% 19 97'2 113% Ohio Edison 1st mtge 3%4s__----- 3972 Fil mm 107% iat 3 107% 109% 
} ‘ ae ; ; 7 WE BB ik. nautical 1974 - 10612 105% 10642 7 103% 10642 
pene | = tng age a a M-S ~- 12) 12. 5 1l'2 14 Ontario Transmission 1st 5s_..---1945 M-N eas *100% __ o- 101% 101% 
‘as rs For > a ~ yp - a awe Q-F 5% Fe 55% 8 Oregon RR & Nav con gold 4s_...1946 J-D fee 103% 103 Ye 7 103% 103% 
I re Bag ¥ i, a os arie aia i vin guns ‘ ion ibd Ore Short Line 1st cons gold 5s__.1946 J-J ~— 104% 104% 2 104% 105% 
_. Stee + mah ae > hdd ite zz 1% a ra V2 Guaranteed stpd cons 5s____--~~- 1946 J-J cs “104% 105% “al 104% 105% 
ons deel een ook 68... 1990 7D 89% 873, 90 192 77%, o0 Oregon-Washington RR 3s ser A--1960 A-O ae 106 106 10 104% 106% 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A___-_.. —~.1962 J-J 92 90 92\% 102 82 9214 
40-year 4s series B.....-....... 1962 J-J 825% 82 3 76 70m 83% P 
Prior lien 4's series D____---- 1978 J-I 84} 84% 85 43 743, 85 . l, 
ACU ms ie 1 Y 375, a ” ‘ : y Pacific Coast Co 1sé gold 5s___.__.1946 J-D a 101% 102 8 101 102 
eittesoutt Pecitia RE Co a — gies =. 7 arta : Hin Pacific Gas & El 4s series G_---.- 1964 J-D 105,7; © 105% 105% 22 105% 106% 
Aist & ref 5s series A 1965 F-A 78% 76% 79% 84 12% 82 Set .& sed mtge. 3's soriés 1... Fo 3 wate age | nee 
AGheteiet 40 eee 1975 M.S 343, 331. 3536 306 33. 40% 1st & ref mtge 3s series J_---..- 1970 J-D = 107 107% 14 105% 107% 
Aist & ref 5s series F__----___- 1977 M-3 78%2 76% 79% 348 73 82% ist & ref M 3s series K-----.--- 1971 8 8=J-D 106% 106% 107% 19 105 107% 
ink a a a 6... ee M-N 783% 63, 79%. 134 12% $2. Ist & ref M 3s ser L-.--------1974 = J-D mn + att 41 106% 208 
ston? cd 6%6________..____ 1949 M-N 163% 16% 17%» 122 143, 20 Pacific Tel & Tel 3%s series B____1966 A-O Sapa "108% - ra 108% 109 
Alst & ref gold 5s series H__--- 1980 4-O 78% 1634 787% 121 12%. 82 REE MAGS D8 BTS Conan sa = 7 = a == 
Alst & ref 5s series I 1981 F-A 78 7634 79%. 26] 12%, 82% Paducah & Til 1st sf gold 4%8.---1955 x i eden tae 05 05 
Moh’k & Malone Ist gtd gold 4s___1991 M-S 85 833, 85 “10 79%, 85  carerrenenge ty sally Seay Marple ma oe <2 oo! fy rete rr tee he 
Monongahela Ry 3s series B____1966 F-A ; 104% _ 10634 107 Paterson & Passaic G & E cons §s_1949 M-8 no s*ORSU oS 112% 114 
Monongahela W Penn Pub Serv— 5 : 
; Vy, - 71, 2 ‘ Pennsylvania Co— 
7 bo Faden aa ennen------------ pan a2 oes wr feet ore Gtd 4s series E trust ctfs__-___- 1952 M-N n°. oe a 109%4 111 
s Sameewneseosanawewece= 3 =) 4 « -arker ‘ le yu o cs 5 ln 
Montaaa Power ist & ref 3%4s____1966 J-D 105? 10574 1057% 2 105% 106% Pennsylvania Glass Saad 3s. __.2008 ie ares Ps ae 
Montreal Tramways 5s ext__----- 1951 JJ 9642 9612 1 96 98% ee nee . — adie = J-3 *108 108% 1083, 
Morrell (John) & Co 3s debs____--1958 M-N 102" 101% 102% ee eee ee ae eet eet ae ee . ioe. ines 
; ; ly, = < 7 r ne Sey 7 re. 445 SOCr i_-~~------- v a i i2 is " 
ae te gg Bg o%6..-.. ro — 69 6 y = 106 oe 73M Penna Power & Light 3¥2s_-----~- 1969 F-A 107% 107%4 107% 15 107% 108% 
Constr M 4\o« eeries , Cae 7 M-N a 4 66 4 70! , 192 os vy, 73 Vy P 4's ee 239 apr aoeattaaced —---1974 one sandlie eee Urs . S08 % oo 
Mountain States T & T 3%s_----- 1968 J-D 108 1214 108% 108% a “tag N 108! 5 5 75 3/, 
x oe the’ v2 1 oe ee ee 1948 M- ~- 08'2 108% 5 107% 108%4 
Mutual Fuel Gas ist gtd 5s__--__- 1947 M-N 109°4 109%4 109%4 2 10942 110 4s sterl stpd dollar____- May 1 1948 M-N fore 108% 108% 1 1075s 108%% 
Gen mtge 3%s series C__------ 1970 A-O 104%4 1042 10454 35 104%, 105%% 
N Cons sinking fund 442s__------- 1960 aa ; 128% 128% 9 12414 12814 
General 4%s series A_.._------ 1965 - 225% 122% 122%% 28 118% 124% 
Nash Chatt & 8t L 4s series A____1978 F-A 103 10215 103 23 961% 104 General Se eusiée | eae 1968 J-D 1324 132'%4 133 15 1265 133% 
es pole Prod 3%s debs__- sama 1960 J-D 10734 10734 108 21 107 108% General 4's series D____------- 1981 4-O = 124 125% 50 11842 126% 
Nat Distillers Prod 3%s debs___..1949 M-S3 102%, 102%4 103 4 1025% 105 Gen mtge 4%s series E._------- 1984 J-J 124% 124% 125% 29 1185% 126% 
Na.ional Steel lst mtge 3s_______ 1965 A-O 105'% 105 105% 8 105 106% ey ee eae 1942 A-O 105%4 104%, 105% 29 103%4 105%2 
Lares pte ye = _- 1954 M-N 108 108°%4 ¥o ge Gen mtge 342s ser F aut, _.1985 J-J 1042 104% 1047s 33 103% 10478 
: — ber i 7 = - ipaiialoaiedlie 1948 J-D J -- —— Peoples Gas L & C ref 5s_-------- 1947 M-S = 108 2 108 42 8 108 42 109 4 
— aay t te $e. a a - sg 99% 99% 33 96 99% Peoria & Eastern 4s ext _.-—--—-- 1908 — 87 ai za “. aoe eae 
: onsol gtd 4s________-_______- - 9s 981% 99% 95 99%, eee pr _ 49 '2 2 s 4 8 
pte Py pe By Ry OY ae — A oe 1141% 26 . ts Peoria & Pekin Union Ry 5 Yes___-1974 F-A ed *107% 10644 10614 
‘ TS See: - 253 12334 125 
N J Junction RR gtd 1st 4s______-_ 1986 F-A 100 1 100 100 : Phelps Dodge conv 34s Geb-_-..--- 1952 J-D ne “10614 1064 as 105% 10648 
New Jersey P & L lst mtge 3s__- 1974 M-S 108 108 3 10712 W812 Phila Balt & Wash list gold 4s— : 
New Orleans Great Nor 5s A____-- 1983 J-J 106 106 1 106 106% General 5s series B_--_-------- 1974 F-A = *136 -~ - 131% 13642 
NO&N E 1s: ref & imp 4¥%s__-_-_ 1952 J-J 1057% 104% 106 General gold 4%s series C_---- 1977 J-J 7. *130% “i 128% 130 
New Orleans Term Ist gtd 4s___-__ 1953 J-J 107\4 107% 10742 3 104% 107% Philadelphia Co coll tr 4%s------ 1961 J-J 106% 106% 107 %4 ~ 49 105% 107% 
ag time ah pagent Phila Electric 1st & ref 2%s----1971 J-D ~~ *103% 104% : 102% 104 | 
I paged ane . nage Ry : a ot & set 86 95bs.26-.. ces. 1967 M-N 103%4 = 103 Foo 30 101% 104% 
aCertilicates of dopeelt PE wera = be Hs E a os oe ane see fee er, oe. er se ay ae eae ; Me bs be 
Alst 5s series B_-.---_----....1984 40 31% Sv Wi% 7° we a ieee. Age te 234 221 235 169 203% 239 
4Certificates of deposit__----___~ 8852 885% 8 81 90! i] ; 1962 M-N ~s *105% _- om N44 104% 
t t aoe 90'%4 Philip Morris Ltd deb 3s_-------~-- ane : 
Alst 5s series C_--_----~-----~-- 1956 F-A 91 893, 91 12 80 91 3s debentures -.-...---=------- 1963 M-& _ *106%4 107 106 «106% 
4 Certificates at- Gepost... ...._.. pre es #85 80 88 t$APhilippine Ry 1st s f 4s------ 1937 J-J 21% 19% 21% 15 15% 2342 
aie Rah geome sickens 1956 F-A 91 88%4 91 23 81s 91 ACertificates of Rage en FA - sae : ase <4 dette apie 
S$ Of deposit___---___. --- ; wins 2 Phillips Petroleum 2%s debs_----- _ = a 
1 7 ‘ 9° } : 
O"ACortitieates of Gepauit___—— a ae pcp de WS eee, One et Oe N 102 102 2 202 102 
" _ A -gy —amaame — -—- -- *B9 2 83 = 91" Beries D 4s guaranteed____----- 1945 M- -- . 
ewport & Cincinnati Bridge Co— Series E 3%s gtd gold______---- 1949 F-A Ea go SR aa 107 =: 107 
General gtd 4%s__----_--_-__-- 1945 J-J a *100 Aa 100% 100% Beri2s F 4s guaranteed gold__._1953 J-D -- “112% _- - ve ae 
N Y Central RR 4s series A_____- 1998 F-A 87% 8512 88% 162 82% 91% Series G 4s guaranteed____----- 1957 M-N a “Lis =. - 11342 113% 
Ref & impt 4%s series A__-___- 2013 A-O 841% 83% 85% 460 7842 87 Series H cons guaranteed 4s_---1960 F-A -- *114%2 _- -- == o> 
Kef & impt 5s series C___---~-- 2013 A-O 92" 92 94% 239 87 9515 Series I cons 4128__------------ 1963 F-A ~< 12442 124% 1 123 125 
N Y Cent & Hud River 3%s__---- 1997 J-J 106% 107 7 100% 107% Series J cons guaranteed 4'2s_-1964 M-N -_ *123,—-- ~~ 124%2 124% 
3¥%s registered_______________ 1997 J-J 103 103 104% 30 972 104% Gen mtge 5s series A-_--------- 1970 J-D 133 133 133 — 1 128% 133 
Lake Shore coll gold 34%s___---- 1998 F-A 94 935% 945, 33 87 97 Gen mtge 5s series B___-------- 1975 A-O xt 13442 134% 1 129% 135 
3%s registered_____.__________ 1998 F-A °88 «93 83 94 Gen mtge 3%s ser E----------- 1975 A-O -- 107 107 5 105 1074 
Mich Cent coll gold 3%2s_____-_-_ 1998 F-A 8974 8934 3 8234 94 Pittsb Coke & Chem 1st mtge 342s-1964 M-N ae 10334 103% 15 10142 103% 
‘i le eee tas te iinminee 1998 F-A 872 872 2 814% 87% Pitts Steel 1st mtge 4%s-.------- 1950 J-D aae a 1055¢ 11 ween be 
€ or cago uis—- yg series B__-.i----- 1950 J-D -~ ‘2 "a - -- 8 
Ref 4%s seriés C__---___-____- 1978 M-S 103144 103% 103% 89 103 103% ule aap Se oT — A_.__1958 J-D sous 92 93% 5 842 98 
Ref mtge 3%s series D_-__--_.1975 J-J 105% 105% 105%, 93 105% 106% Ist mtge 44s series B---------- 1959  A-O 92% 925+ 4 “a > 
N Y Connecting RR 3%s A_____-__ 1965 A-2 10638 106%, 10634 6 106% 109 ist mtge 4%s series C__-------- 1960 A-O 92% 92 94 26 8442 98 
N Y Dock Ist gold 4s______._____ 1951 F-A 104 10212 104 34 1005% 104% Pitts Young & Ash ist 4s ser A__.1948 J-D 106 106 106 1 106 = 106 
N Y Edison 3%s series D_____.__-_ 1965 A-O 106 106 106 8 105% 106% 1st gen 5s series B__.---------- 1962 F-A id 333% —. —_ -- -- 
Ist lien & ref 3%s series E_____ 1966 A-O 107% 107% 1 10714 109 Ist gen 5s series C_-----1----1974 J-D ~ ie pas wt -- — 
N Y Gas El Lt H & Pow gold 5s___1948 J-D 11234 1123%4 5 112% 113% Ist 41s series D____-_________. 1977 J-D i *117 ee -_ — = 
Purchase money gold 4s_________ 1949 F-A 1092 10942 1 109% 110% APittston Co 5% ine deb__---~- 1964 J-3 inc 99 99 1 94%, GOM% 





For footnotes see page 1448. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 30 





RONDS Thursday Week's Range BONDS Thursday Week’s Range 
New York Steck Exchange Interest Last or Thursday's Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | Period Sale Price Bid & Asked Sold January | 
Low High No Low High Low High No. Low High 
Portland Gen Elec ist 4%s M-8 103% 103% 103% 35 103% 104 ASpokane Internat 1st gold 4%s__2013 Apr 59 59 1 58 65 
Ist 5¢ extended to 100% -- 100% 103 Stand Oil of Calif 2%s debs 9 P-A 105% 105% y 103% 1053 
Potomac El Pwr ist M 3's 108 %4 : 10742 108% Standard Oil N J deb 3s J-D 106 106% 13 105%3 106% 
Ist mortgage | 113 2 2%s debenture J-J 103 55 103% 6 10314 105 
Pressed Steel Car deb 5s 1951 102% 101 103 Sunray Oil Corp 3% debs_.__..___ 1959 J-D 10752 107%% 1 10512 1075 
2AProvidence Securities 4s__------ 1957 254 25 31 ‘8 Superior Oil 34s debs M-N 10534 10534 1 105% 1065 
%2Providence Terminal 4s____----1956 100% 103% 103% Swift & Co 2%s debs M-N 1042 109% hes 10444 106 
Public Service El & Gas 3%s 1968 110 , 110 110% 2 
lst & ref mtge 3s-_-~. 108 “2 107% 108%2 
Ist & ref mtge 151% iP T 
ist & ref mtge 224% 224% Terminal RR Assn of St Louis— 
Gen refund s f gold 4s 
get & impt mtge 3%s series B__1974 
Ref & imp M 4s ser C ~-2019 
ats 25 “er ; 11% My 2 Texarkana & Ft Smith 5%s A_____ 1950 
Quaker Oats 2%s deb-_---- Sens tunanae te ak 
3s debentures 
Texas & Pacific 1st guld 5s_..__.._zu00 
Gen & ref 5s series B__.....___ 1977 
Reading Co Jersey Cent coll 4s__-1951 Y, a 3 7 a Gen & ref 5s series C 
Gen & ref 4¥es series A 1997 Ve 2 73 . } oa Gen & ref 5s series D 
Gen & ref 4%s series B 05% @ 105% é ey Texas Pacific-Missouri— 
Remington Rand deb 3%%5--------1958 4 ; ' Pac Tenn RR of New Orl 3%s_-1974 
Rensselaer & Saratoga RR Co : Third Ave Ry lst ref 4s d 
Gen mtge (4.7% for 1945) due_1975 107 2 12 Lee SAdj income 5s 
Revere Copper & Brass 3%s_—-----1960 Tol & Ohio Cent ref & impt 3%s__1960 
t$4Rio Grande West Ist gold 4s__1939 Toronto Ham & Buff ist gold 4s..1946 
ist cons & coll trust 4s A 1949 ; Trenton Gas & Elec 1st gold 5s___1949 
Rochester Gas & Elec Corp— Tri-Cont Corp 5s conv deb A 
Gen mtge 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3%s series I 
Gen mtge 3%s series J 
2§4R 1 Ark & Louis ist 425 
tARut-Canadian 4s stpd 
t$ARutland RR 4%s stamped___._ 


11074 111% 
106% 

127 127 
1081 108% 
106%4 10742 
1074 1077%% 
139%4 140 
104%2 10542 
104 105% 
10342 105'2 


TERS REBT SS 
DOOoL oa s&% 


s) 


105 

90% 91s 
51 542 
106414 
1022 


' in 
fotae 


rnd 
z 
oO 


> 
fe) 
s* 
PA.) 


#10342 104 


J 
nq 
' 


108% 
109 
58% Union Electric Co of Mo 3%s______1971 
21% $§4Union Elev Ry (Chic) 5s__--_~ 1945 
26 Union Oil of Calif 3s deb 

Rf eae 1967 

Union Pacific RR— 

lst & land grant 4s 

34-year 34s deb 

35-year 3%2s 

Saguenay Pwr Ltd Ist M 4%8 Ref mtge * Abagunten A 

St Jos & Grand Island as wn 1996 - United Biscuit 3%s cebs________. _1955 
St Lawr & Adir 1st gol nanmname ; 67 . United Drug 3%s debs____________ 1958 
an Bo aan tain & aeutera— 81 Universal Pictures 3%s debs____-- 1959 

River & Gulf Division 

§Alst 45 stamped - 1025%% 10234 
ificates pos = * 0% 
ea 2 Certificates A ~ . oe oA Vandalia RR cons g 48 series A___1955 108% 
¢.3t Louis San Francisco Ry Cons s f 4s series B 1957 1g 112% 163 
» =) ser A 53% 52% 54% ; J3 4 5% 96 

= = ~ Baer 5: 52. 535% 56 lst & ref mtge 3s series D 105% 105% 

Prior lien 5s series B 57! 55% 58% 0 Y, Va Iron Coal & Coke Ist gold 5s__1949 104 110 
ACertificates of deposit 57 552 5734 é er a 1st gtd 5s 2003 i 117% 

442s series A 39 ‘ - 107 106 107 

Canales of deposit stpd----—- 39% 2 é Virginian Ry 3%s series A_..--_1966 196% = 106% 106% 
Louis-Southwestern Ry— 

“ 4s bond cartifientes___--—- 1858 115 : 

A2d 4s inc bond ctis 9 5, 

gAist term & unifying 5s a - 74 . “ ‘ eee RR + =a" eee 

SGen & ref goid 5s series ‘ 8312 83 J yen mige 4s ine Series A_-- _—e 8 | 99 991'2 9942 
8t Paul & Duluth ist cons gold 4s_1968 110 fe Gen mtge inc 4%s series B_____1991 gs 88 89 2: 89% 
tsASt P & K C Sh L gtd 4%s_---1941 3 41 25 Walworth Co Ist mtge 4s____.___._14p5 102% 102'% 102% 
St Paul Union Depot 3%es B 1971 104% . | Warren RR Ist ref gtd gold 3%s_.2000 60% 65% : 70 
Scheniey Distillers 4s s f deb *105% __ j Washinaton Central Ry 1st 4s 102%4 10342 ey 
Bcicto V & N E Ist gtd 4s___-_-..-1989 #130 ; Washington Terminal t 
tSeaboard Air Line Ry— Ist mtge 2%s ser A pacteneamiee a J 102 102 

$4ist gold 4s unstamped *101 103 ; 7 5 Westchester Lig 5s stpd gtd “117% 118 
ACertificates of deposit *101 102% Gen mige 3's 10742 1075% 

$448 gold stamped 101% 101% 101% : / West Penn Power 3%%s series I____1966 . 110% 110% 
ACertificate of deposit *101 Western Maryland lst 4s 106 166% 

§AKetunding 4s 45 44% 45 ox ist & ref 5%s series A__---_--- 1977 108% 108% 
ACtfs of dep (N Y Trust) 44% 44 44% : Western Pacific 42s ine ser A__.2014 é 100% 1611 
ACtis of dep (Chemical Bank)--- 44 45% f Western Union Telegraph Co— 

Aist cons 6s series A 1945 2: 60 62% 5: 34 Funding & real estate 4%2s_____1950 107 107% 1077 
ACtfs of dep (Guaranty Trust)--- 5 60% 62 % 25-year gold 5s 2 106% 106% f 106% 
ACtfs of dep (Chemical Bank)--- 32 60 62 : 30-year 5s 7 107% 1077 107% 

1933 Ht TY, Westinghouse El & Mfg 2%s 10234 103 ; 103 


OAtl & Birm Ist gtd 4s *B4Ve , 
8 A Certificates of deposit *84 Ys : West Shore list 4s guaranteed 793 80% 06 pe es 


tASeaboara All Fla 6s A Ctis 2. 37 37 37% Registered 5 77 Vo 7 817% 
nion Oil 2%s debs 102% 102% j 3 
ee ites fund debentures_---1961 102% 5 Wheeling & Lake Erie RR 4s___--- 1949 3, foe 2 110% 
t§ASilesian-Am Corp coll tr 7s----1941 2¥, 11% 72%. ‘ Wheeling Steel Ist 34s series B___1966 243 10243 ‘ 215 104 
Simmo.us Co debentures 4s______--1952 Ql, 102% 103% Y, Wilson & Co list mortgage 3s . . 105% 
Sioux City & Pacific Div— Winston-Salem S B Ist 4s 7% 117% 
See Chic & Northwestern Ry t4Wisconsin Central lst 4s 95% 82 - c 88 
Skelly Oil 3s debentures z 103% 1037% 4 Certificates of deposit ie ae ‘ 85% 
Socony-Vacuum Oil 3s debs @ 107% 107% 73 $4Su & Du div & term 1st 4s___1936 275% 305% 311, 
South & Nor Ala RR gtd 5s----- -- ; *130 : =< ACertificates of deposit ) 29 ‘ 30 
108 ‘ Wisconsin Elec Power 34s 107 107 5 «108% 


uth Bell Tel & Tel 3%s 108 
“oo debentures_ *109%%4 110% Wisconsin Public Service 3%s 109% 110% 110% 


Southern Pacific Co— 
ist 4%s (Oregon Lines) A 98 99% 
1 91% 937% 
cohen - Youngstown Sheet & Tube— 
ae ins mar les oot oe 106% 106% Ist mtge s f 3's series D 1960 M-N 105% _-104% 105% 41 104% 106% 
ye ima RR ist ref gtd 4s 10534 106% %4 10612 a Deferred delivery sale not included _s the year’s range. dEx-interest. e Odd-lot sale not 
30 1305; = included in the year’s range. n Under-the-rule sale not included im the year’s range. rOash sale 

Mra Ges 40 savin rs 19 ‘375 yo 4%, yt tr not included in the year’s range. y Ex-coupon. 

9% Ye 4 99 Ve §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 206- 


Devel & gen 6s.----------___.. 2 112% 1123 11 
Devel & a 614s 7M% 117 11734 119% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ' 


Mem Div ist gold 5s 996 j 19% 1293 121 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section {7 of 
St Louis Div 1st gold 4s_ *106% 107% 4 107% the Renkruntcv Act. or securities assumed bv such companies 

Southwestern Bell Tel 34s B 109% 109% ; 109% *Thursday’s bid and asked prices; no sales being transacted during current week. 
Ist & ref 3s series C___.._..-_-1968 ‘ 1075 107% 107% ABonds selling flat. 


F NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless th re transactions week, ling outside regular weekly range sown 
in a footnote in the week in which they occur. No account is taken of ona sales in couputnie the aaa for the — ee 4 2 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
March 24, and ending the present Friday (March 30, 1945). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. : 


RANGE FOR WEEK ENDING MARCH 30 
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STOCKS Thursday Week’s Sales STOCKS— Thursda : 
y Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 

Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 

Par Low Hinh Low High Low High Low High 
ee ss on 4% 4% 100 R4.. oo 6 Feb Aireon Mfg Corp 6% 534 63% — 6,400 5%4 Mar 8 Jan 
Aero Supply Mfg class A 1 21% 21% 100 —— bo 29 Feb Alr-Way Electric Appliance__..__.---3 Bae 4% 442 700 3% Jan 5'2 Feb 
en “- 4% n “4% atc bean a Fg pow Alabama Great Southern 113. 114 300 99% Jen 115 Mar 

Ainsworth Mf 

Air  cacerllegeeg Ine (NS) er + 700 94 Jan 13%4 Feb Alabama Power Co $7 preferred eater Titi an: 2 117% Mar 
Air Investors common : . 12% Mar 13% Jan $6 preferred_ 4 60 106 Jan 107% Jan 
Convertible preferred ‘ . 2% Mar 3% Mar Alles & Fisher common_-_-_-_.._--__ ne | cee 6% Jan 10 Feb 
-- --- Sori = apt Allied Intl Investing $3 conv pfd_____® ae 41 Jan 48 Feb 
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NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING MARCH 30 
sSTUCKS— Thursday Week’s Sales 
New York Curb Exchange ‘ he ad peo oe week 
ale Price o rices Shares Ee 4 ri oe 
Par Low High ae ne | Oeste 
Allied Products (Mich)~----~------- 10 zs 2942 29% 50 29 Jan 32! 7 i 
Poo xe . — common______------ 25 ao ae, hee meat 30 Jan aan pa List of 
orfer Bros Co common_----------- ° ae Se a *¢ y, ’ | 
ay gre Co common...........-.-=- ° 3854 38%, 39%2 2,100 Seia _ ‘nV — _ os 1g at eewenge Common Stocks 
RN, ceantinanteastanie 100 115 115 50 112% Jan 117. Feb | with Long Dividend Records 
Mfg--------------- aa aa Sac = “4 Jan 21 Feb 
Aluminum Industries common_._-----* t 1 = ~ 
Aluminium Ltd common__----------- ° 95 $3 ; 98 : 1,200 seit Fo =. = } a 
6% preferred___ 100 Sar” ' 
American Beverage common___--____- on ite : ele ee See | HERBERT E STE N 
American Book Co_____--_-_.--___ 100 49% 46 49% 290 46M: ~ a & Co. 
American Central Mfg__.____--__-__ 1 14 13% 14 400 113 re 50% Peb MEMBERS OF THE NEW YORK CURB EXCHANGE 
American Cities Power & wight— “78 van 1642 Feb 30 Pi 
Converts PO Ee Gat SEE 28 : 49% 50% 450 47 Jan 52 Jan Pine Street New York 5, N. Y. 
cihsnitiapinnitilncticcnsaintangaialaiainenaienaill 5 54 150 43% Jan 481% Ji i 
EE ET. ddlaiaanteatiatentel 1 5% 4% 5% 3,400 4 ~ - 
° Jan 7¥s Mar 
American Cyanamid Co common_-_--10 39% 38% 40 3,200 38% Jan 44% M: igh AK Thursday Week's Sales 
American & Foreign Power warrants-- + 6 2,300 : Jan “ ane Mew Tesh. Card Gachange Last Range for Week 
American Fork & Hoe common__-_--- . 19 1934 450 175% Jan ont, 3 Sale Price of Prices Sha i 
A 19 ; ~ 207% Mar res Range Since January 1 
ec pt AA prercrmmemene 3144 aa aie = “thi Jan 34% Feb Par Low High Low High 
le eferred____------------- 2 29 4 Jan 113%4 Feb 
American General Corp common-.__10c 9} g} 3,800 1 — 
$2 convertible preferred____.-.--~- 1 432 43 F 43) ‘550 aie = aaa. a C 
$2.50 convertible preferred_-------- 1 48% 48% > 4B'a thes 7 he Cable Electric Products common____500 3 3 3 400 2 3 
American Hard Rubber Co__-_------ 25 18% 18 18% 300 18 Mar 2434 Ja Voting tenes gertitiontes.__...w SOc 2% 0% 23 2,300 % Jan Fd 
American Laundry _ Re eee 20 321% 34 400 32% peed 36 . _— Cables & Wireless— — paint 4: ahs Bee 
Americen Light & Trac common___-25 19% 1842 19% 3,100 17% Jan 21 es x nerdy Shee Gy > + ll gtemmmnamamen £1 tis ba . 3%4 Je % 
ee = = 2 NE ET « - e Calamba Sugar Estate----...--_____ ae sin le 3% ee 
American Mfg Co common-_--_-_---- 100 59 57 60 350 51 Jan a = pn oy Electrie Power... 10 9 “BM 9 2,100 634 ror He Mar 
et eee f 4 allite Tungsten Corp_...__._______ ‘ + pig oP oe a 
100 105 105 10 100% Jan 105 Mar pagent Pts OSS ERR ; 6% 6% 6% 2,200 a 7 Pe. a 
American NS SS OR 1 95 2 95 91-5 vanada ement Co Ltd------_-_____ - DS pie o aap . » ee 
promere we pl nme en aemme : "iat on... ae: ae 3% Feb 62% preferred ---.---._.-_____ — el NE oi - o% san 8% van 
——— Anon of & Chemical_______-_ ° ; oo phi 41% i“ =. Sa —— ee of & Foundry Ltd— : s a) : ee Bi: cd a A, 
merican epub Fe ee 10 143 137 15 "An articipa ing preference - nae o cone -- 2 y 
ee eee ee Gant : 8 “to oa “ tn = 16 %2 Mat Cagséue Industrial Alcohol— 26-26 25 26 Jan 26 Jan 
4 5 4 : , i 
eh et ee ae eee. ae Class B non voting=————- ns a ae 
$6 series preferred a a s 2134 20% 21 Ma 9 900 — . -— gin Mar Canadian Industries Ltd— os hr ° ~ = o% Jen 
American Thread 5% preferred___-_- 5 4% 5 "700 4% Jan “s : _— 7% | preferred———_._----------=-— 100 Dé “ “= = 
American Writing Paper common_--__* 83% 8 83% 2.800 5% Jan BY ~~ ape Saneeen Se ~~~~--~~-----~------ i 22 2% 2% 5,700 1% Jan "3% Feb 
poe ee eae 4 53% 5% 5% 2.500 35% Jan 6% Feb eee ity Products . - 174 17% 325 16% Jan 181, 
Anglo-Iranian Oil Co Ltd— a= = ss Co class A_------------__- =z 28 Mar 30 sas 
Am dep rcts ord reg._.__--...--—. £1 ‘ 1 sonnet ie sagen re - 15 15 0 “- 
- less aa sad 8% Jan 20 Feb Carnat: ak 10012 Jan 15 M 
we... Ep - arnation Co common Be ce 46% 46% 20 42% 1, aoe 
Apex-Elec Mig eR Se s 23% 23% 23% 100 aes = as And ar cee & Light $7 preferred__* 11242 112% 113 %4 110 112% Mar Pe > sa 
a i eee mae ae ales ae 130 «111% Jan 114% Mar Carter (J W) Go com , Bes sealant ath 150 112 Feb 114% Mar 
a ly I 71 3 ‘ ws 3 7” comes = -- Vy, : 
Teas tame tae - 1% Ls) i ed Lb ry a re — Casco Products ° fe 15% 15% 100 141 V4 jan +s ond 
Common class A non-voting------- . 4 3% 4% 6.800 3% Jan Ris = preg (A M) & Co--------_..----- 10 -= -= ~ 24 =Jan 2614 vo 
G Se ccc kcdeeincdanntons 10 x10 1034 600 1036 Mar 41” Feb OR OE 5 Sn niecon 1 8 7%4 8% = 4,700 734 Mar 10's Feb 
Arkansas Power & Light $7 f a Central Seutan Bowe < ote set 0 oe ao hacking 9: ‘6 Feb 
r pre erred x “a } ower i” pic... 10 
: -- -- -- 110% Feb 113 Jan ; , te OG AG 70 na — 
Aro Equipment Corp__--_--_____-- 2.50 17% xl? 17% 1.500 ~ Ceutra: New York Power D% plu--100 = 106! 106! 53 p 
. r ei? its ge ‘ -- 8 6% 106% 70 104% J % 
Art Metal Works common _____-_____- 5 141% 14% 143% 300 12% pred rr tr pe —s Obio Steel Proaucts.--_____. 1 ’ 13 13% 600 121% Jan 106% Mar 
Ashiand Of & Refining Co.._-_----- 4 _¥ | ag ES, 2% Jen 6% Fel entral Power & Light 7% pfd___.100 = __ ae -- 118 Feb 142 Bab 
Associated Mackie Industvies—_ ’ q 2 Jan pear yo: South West Utilities_.___ 50c 2% ea 2% 6,100 14 Jan wr he 
American dep tects reg—————--€2 at Feb 10. Mar sCent States Elec 6% preterred-—-109 25." 231 28 = "825 23% Mar = 32 Mar 
a S Laentrice of America. 15% 1% 1% 1,100 % Jan 1% Mar Cane aan ge” init, mca 100 0% 70 76 690 67 Mar 76 Mar 
ssoclate el & Tel ee @ 9 9% 75 3 Jan 17 Feb C vp ope div ser. . _.100 2414 27 290 24% Mar 302 M 
Atlanta Birm & Coast RR Co pfd-.100 ms ar Pst «infin oh a ~ tinh pg Same 24 = 24! 275 24 Mar 301 Mar 
atiantic Coast Fisheries INES. 5 scl SR B12 "8% 8% 1,400 8% Mar 11% Feb Cham Aircrait Co common-__.__-..- 1 4% 446 4% 2,900 4% Mar 5% Jan 
Atlantic Coast Line Co-....._.----- 50 : 73 (T7% 275 58% Jan 83% Mar -hamberlin Co of America_.-----___. 5s it 10% 11 200 8% Feb 11% Feb 
Atlas Corp NE EES 3 QW «234 2.100 2% Jan 3 Feb pion Corp commoun________--_ 10 ‘ome te ik 10% Jan 12Y > > 
oa Drop Forge common _._-_------- 5 10% 11 400 10% Feb 121% Feb pe ge ag GOMOD nn mnene 5 172 1 125 1644 Jan 18 ps Mar 
Atlas Plywood Corp--_--_----------- 1 17% 17% 18 3.000 17% Jan 20% Feb Chi sebrough Mfg-—__—_--__________- 25 118 118 120% 400 112 Jan 122 <4 
Automatic Products Me eh PRS 1 pt 13 13% 600 1% Stee 18% J icago Flexible Shaft Co common-___* 35% 35% 36 300 341% Feb 5 Mar 
Automatic Voting Machine___-- __--- s 53% 5% 200 5% Jan 6 = an Chicago Rivet & Mach_..--.....-..... 4 12% 124% 12% 375 12 Feb 36% Mas 
Avery iBF) & Sons common_..____--_ 5 a a a wie 101% Jah 13% i. Chief Consolicated Mining eateries 1 1% 1 1% 8,000 i <4 “st ed 
6% preferred__-.___------.- eae : -— an” 5 §Childs Co preferred ~----------..- 100 10242 100 103 275 85 J dl 
Ayrshire Collieries Corp a 1 161% 16% 200 16! naar aris Feb Cities Service common_______-______ 10 18% 16% 18% 17,100 16% reo 138 4 Peb 
5¥g Mar 18 Jan $6 preferred_______ ° 122 118 123 2.400 117 i yo 131% pe 
6 1 od 
B pil net: 5 sr ae endaentaara eke. migtenigeeeae Poo 1212 Jan 
On eg nes tee P me City Auto Stamping__...-__.-_______ e aa “9% 9% 300 reli on 23% Peb 
Baldwin Locomotive— ¥ 31% 32% 1,800 29% Jan 35 Feb City & Suburban Homes_._.-....___ 10 Ph. 914 9% m4 3 ° - a ae 
Purchase warrants for common_-_-_-- 21% ; 7 Kyo 
7% caaesed.. nite 0 aeeeer ae 12% 11%4 13% 18,700 10% Jan 15% Feb Cork a i im 4 19% Jan 22% Feb 
ties ioe a... 1 tt oe s - Jan 42'2 Jan aude Neon Lights Inc__.--------~- 1 134 1% 1% 2,500 3 . 
comes @6 tea dae 4 11% 11% 1,400 10% Jan 12% Feb pn ese & Lambert Mfg_--------_~~. 4 10 10 100 Fi = jen dan 
ee a et ta en? Cleveland Electric Tituminating----.. ° 3834 = 3834-39! 250 35% Jan AE en 
Serium Steel CorD______.._....-..-- ; 3% 3% 3% 3 100 3 2 wed 12% "eb inchfield Coal Corp__- ..------~- 100 4034 41 250 28%2 Jan 46% vl 
Barlow & Seelig Mfg— 2 ” oe oe — a pm grome Co__-_------ rs ee r- bs nS 3% Jan 4% Feb 
$1.20 convertible A common______-5 ah 163% 16% 5 ‘ . D eal ane 4 “4 ““£ a 0 113 6 
BE A es ol int gramenanerammeaine ; : oes: —.. 16% dan 18% Feb Colon Development ordinary_._-.-.... 45% 4% 4% 1,200 41% a - 
i A ———.............. — ‘ “<— on yes PF fe on eb Colonial Airlines_- 1 834 8% 9 700 8% Jan 95, = 
a... 100 5 e ‘ _ 11% Jan Colorado Fuel & Iron warrants__--_-_. 5'2 54% 55% 2,100 5% Jan qa ane 
Fi ad wy > cagA Re : , 5 Mar 125 Mar Colt’s Patent Fire Arms_....------28 35'2 35 36! 1.966 “36 den 90% aan 
Beaun:: Mills Inc common_____---~- 10 21% 21 217 1,600 18% — 24s ie “Ta ae AAs call 7 
$1.50 convertible preferred 2 aaa 20 ee me: 8 < in a te ea Cc 5 fo preference ee ee Pea 100 77% 75% TT 240 71 Jan 79 Feb 
adnees Ankh 1 P 4 “3% 700 ; po : ar a & Southern warlants— i's 6 ‘6 3,300 1/64 Jan L Jan 
gy ~~" pp ceneeepmenaae 100 2 9 on — 5% Jan ommunity Public Service__.------- 25 30% 30% 31 400 27% Jan 32), M 
— 4A... ; 3 ao < a an 147, Feb Community Water Service----------- 1 1%4 1% 1% 3,000 § Jan 2% Mar 
Convertible preferred_______ e 40 40 40 7 100 Lag = = 7 — — — gree wie 
BS marge A+ gm ea ( ( 2 Ma an c extended to 1946______-____- 1 13% 13% 150 113 
ht ie en ; 2 2 2% 4,600 a” on a" = —- Gas & Coke Secur common-_-_--_- e 13 1% 200 1 - es eis —_ 
BMon......-. = ates steal - e ‘ "7 2 
Sinunes’s tig = eet -Co oem..* 11% 11 12} 1,300 11 Mar 14 4 ion een ‘SION: 4 ‘ie re ee “- % v2 — 43% Mar 
be . 12Y, 1 ca, am See el gm geek” ES. ag he eee mA 20 ; an 3 
Sites (@ 8) esthenen . eae 4 = ‘ = 10 Ye Jan 13. Feb Consol G EL P Balt common-__-_--_-- « 70 695% 70% 1,000 67% Jan oat bd 
ae in oe : tn : te , 15% Jan 23% Mar 4%% series B preferred_________100 -- ~~ ~~ 116 Jan 118 
$3 optional corvertible preferred__-° 511 51% 84 2 —— 3% Jan 5“ Mar 4% preferred series C_---------- 100 =—110 110 110 80 108 Jan 110 — 
Siamenthel 16) & 2o_._.... ae car 36 if 00 51. Jan 572 Feb Consolidated Gas Utilities_._.cc-_.--- 1 51% 5% 6 1,000 534 Mar 71 5 
a — 74% If 1,200 15% Jan 20% Feb Consolidated Mining & Smelt Ltc__._5 50'2 50%, 51% 375 43% Jan 537, — 
Bohack (H C) Co common___________ e . 11% 11% 200 95% Ja 12% M baer gare = Retail Stores------- ---- 1 9% 8% 9% 1,300 8% Jan 10% Mar 
7% ist -peeterred__..__._. io0 Ya ra # Jan ~# Mar 8% preferred 100 11544 115% 100 115 Feb 115% Mar 
Borne Serymser Co_--.-------..-._- 333 or ‘5 - o 115_ Jan Consolidated Royalty OiJ--_------ 10 3 3% 1,000 2% Jan 3% Mar 
aA. 7 - # an 35% Feb Consolidated Steel Corp_...___-----.-- - 19% 18% 20%2 3,200 18% Jan 25.4 J 
Bowman-Biltmore comimon__...__.____ ® “1 “yt 2,500 “2 -_ a — eneas seetee on --100 5 4% 5 1,800 4% Jan 6Y le Feb 
a... i00 ; a9 “as 4 "ane Ye Jan 1% Jan Continental Fdy & Machine Co ------ 1 a 14%4 15% 2,200 13% Jan 1s Me 
$5 24 preterred_____. : Bie 3% jr wt ee _ — ag —- Electric Co — it it 
Brazilian Traction Let & = gemma x oe 2 ; Vg Mar % Jan ® prior preferred 100 > 11034 112 270 108% Jan 1 
it... 8 Ff 8 rt. a a 20 Jan 232 Feb Cook Paint & Varnish Co------__---- ° 17% 1778 150 15 Jan eo —_ 
pot Egy: ne AO . S% i ae 15 Jan 19° Feb Copper: Range Co_- ° 8% 8% 8% 1,650 8% Jan a) 
Bridgeport Gas Light Co__-______ . , en eer oe ar ae Gave ine 2 er eee 7 7 oe ve Jan i} Peb 
iis ee Mie. a “= aoe a Sa ea oro Inc d-._____--/--_-----.------ ° 16% 16 16% 800 14% Mar Vy, 
a oo... a i, Mm: 8 Rie “re 7% Mar 10% Jan Cor’’on & Reynolds -1 3% 3%, «63% 1,900 2° Jan ue te re 4 
(ay pel sitint” A 00 17 Mar 17*2 Mar _36 preferred A me 2. I 102 103 40 84 Jan 109 Feb 
iain ines i ‘ os -- = a te a an Cosden Petroleum common 3 3 3 3% 800 2%4 Jan 3% Feb 
Satish Amertenn Tobe -- ret PE 21 Jan 22%4 Mar é S% on tapes omg preferred________- 50 -- - — -- 33 Jan 38 Mar | 
Am dep réets ord bearer__________ £1 ‘ gj tt crag meg 
Am dep rete ord reg rs -- oa ail re 19% Feb 20% Jan American dep receipts (ord reg)_-£1 -- _ ton 9% Jan 9% Mar. _ 
British edna Ltd— -- -- o< ini 19% Jan 20%2 Feb ee A ema ~< 26% 25% 26% 4,100 25% Mar 28% Jan 
ply ~<a 108 : , ewing Co 1% 1% 1% 10,900 1 Jan 1 ; 
ith dae: fete dae ~ 5% 5% 200 oo Mar . 5% Jan Crowley Milner & Co Bar, 9 9 9 400 9 Mar ths pe 
ee 3 -- -- -- -- > wd ee pod p anbe Pe tan — ees 5 8a 742 8%. 2,000 72 Mar 9% Jan 
Brown Pence & Wire common__.— “7 -- _ ini 56 % Fe rown Cor nternational A_..-.~-~-- e 17 17 100 15 Jan y 
Class A preferred eo ts - os Ps rs P Jan 7% Feb Crown Drug Co common-__-__---~--- 25¢ 3% 4 2,700 3% Jan “eo Ha 
ian fae eon s 21 Ve 2% 22% i 4 Jan 27 Feb % convertible preferred-___.____ 25 - -- -- -- 26%2 Jan 27 = Feb 
nog mene" 2 peepee vt —a° = 2 he 23% Jan Crystal Oil Refining common--__----- nd - 3 3% 400 2% Jan 4% Mar 
Brown Rubber Co common__...__.___l 4% 4 43% 2.200 33, ‘<< a Mar $6 preferred_____—__-_-.----. ----10 2 a 923 nn 35 Jan 48 Mar 
im an ae... 33 a3 “— 6 Jan 5% Jan Cuban Atlantic Sugar sealed 5 233% 225% 2334 7,090 225% Mar 2834 Jan 
Sk Ge aie 1 -- 3 33 Mar 36% Jan Cuban Tobacco common_-_----------- ° 14% 14% 200 13% Feb 18 Jan 
aa. - = =. 27 at, aes 9144 Jan 10% Feb Curtis Lighting Inc common____--2.50 ao ae an me 4% Mar 6% Jan 
tt ion tn. /s ,800 10 Jan 12% Feb Curtis Mfg “9 (Mo) 5 poe Laas on ae 1042 Jan 13% Feb 
$1.60 preferred 25 213% 20% | 
4 g 22% 7,000 20% Jan 24 #=Mar 
jane en Ties — etn 400 111% Jan 114% Feb D 
Surme Corp Am dep reac 154% «1% «6,000 1a Jan = 2 Jan apne wee Fa . oR eZ > 2 2 
Burry Biscuit Corp... ___.......12%e 33% 3% 3% 1500 a . — Dayton Rubber Mfg 2 25% 24 25% 1,400 22% Jan 29 Feb 
utler (P H) common______.____- 25¢ F B% 6% 1.000 4% Jan 6% Ma Class A convertible 35 Cf; 39-39 20 35% Feb 40% Mar 
For footnotes alles. Dejay Stores 1 -- 15 15 100 15 Mar 18% Feb J 
otes see page 1453. 
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RANGE 


NEW YORK CURB EXCHANGE 


FOR WEEK ENDING 





STOCKS 
New York Curb Exchange 














Par 
Dennison Mfg class A common__-_.—-- 5 

$6 prior preferred.____..__..........- 50 

ee 100 
Sesee Of & Ref Corp____............-* 
wetruit Gasket @ Mig-_------~------~-~- 1 

6% preferred___._...-.-~-..-..---- 20 
Detroit Gray Llron Foundry-----.---- 1 
Detroit Mich Stove Co common---_-_-. 1 
Detroit Steel Preducts____-_------- = 
De Vilbiss Co common_—-_-_---------- 10 

71% wpreferred__.__-------------—~- 10 
Diemond Shoe commorn-.-.-_----------- e 
Diana Stores Corp___---------------- 1 
Distillers Co Ltd— 

Am dep rcts ord reg_------------- £1 
Divco Corporation ------------------ 1 
Dobeckmun Co common-_-_-_-_--------- 1 
Domestic Industries class A com_.---- 1 
Dominion Bridge Co Ltd_.----------- ® 
Dominion Steel & Coal B__-------~- 25 
Deminion Tar & Chemical Ltd_--—- = 
Dominicn Textile Co Ltd_--------~---- bd 
Draper Corp e 
Driver Harris Co_-- 10 
Duke Power Co__- inakeare 
Durham Hosiery class B common.._® 
Duro Test Corp common 3 





Duval Texas Sulphur 


East Gas & Fuel Assoc common...._-° 
442% prior preferred 100 














6% preferred 100 
Eastern Malleable Iron ------------ 25 
Eastern States Corp ® 

$7 preferred series A * 

$6 preferred series B bd 





Eastern Sugar Associates— 

$5 preferred — a 

Easy Washing Machine B--~—------- 
Economy Grocery Stores 

Electric Bond & Share coimmon___---6 

@ 

eo 





een 





$5 preferred 
$6 preferred 
Electric Power & Light 2d pfd A... 
Option a . 
Elect phic rp 
Sein iresional Watch Co_---..--__-15 
Elliott Co common-_-- - 10 


























5%% conv preferred__---------- 50 
Empire District Electric 5% pid___100 
Emsco Derrick & Equipment-------- =) 
Equity Corp common-- 106 

$3 convertible preferred 1 

uire Inc 1 





Eureka Pipe Line common______----50 
Eversharp Inc common 





Fairchild Camera & Inst OD nvwenmnnnd 














Pairchild Engine & Airplane-..--—-- 
Falstaff Brewing 1 
Fansteel Metallurgical * 
Fedders Mfg Co 5 
Federal Compress & Warehouse Co_.25 
Fire Association (Phila) 10 
Ford Motor Co Ltd— 

Am dep rcts ord reg 21 





Ford Motor of Canada— 














Class A non-voting s 

Class B voting s 
Ford Motor of France— 

Amer dep rcts bearer 
Fort Pitt Brewing Co_--------------- 1 
Pox (Peter) Brewing new--------- 1.25 
Pranklin Co Distilling------------- ce 
Franklin Stores __----------------- ce 
Froedtert Grain & Malt common----- 1 
Fuller (Geo A) Co 1 





$3 conv stock 
4% convertible preferred_____._-100 


Gatineau Power Co common-____..---® 











5% preferred___- 100 
Gellman Mfg Co common 3 
General Alloys Co s 
Gen Electric Co Ltd— 

Amer dep rcets ord reg_.--.__---- £1 
General Finance Corp common-_--—-_-- 1 

5% preferred series A__------~----- 10 
General Fireproofing common _.__---- bd 
Gen .Jas & Elec $6 preferred B__._.-* 
General Outdoor Adv 6% pfd__.--.. 100 
General Public Service $6 preferred__* 
General Rayon Co A stock__..------ bd 
General Sharehoidings Corp com... 1 

$6 convertible preferred____.____-~__' bd 


Gen Water Gas & Electric common___1 
- $3 preferred bd 
Geoigia Power $6 preferred__________* 
$5 preferred ® 
Gilbert (AC) common s 
Preferred ° 
Gilchrist Co-_- : 
e 

1 

















Gladding McBean & Co----.--------- 
Gien Alden Coal 

Gobel (Adoif) Inc common--_-_-----~--- 
Godchaux Sugars class A.....-.....-* 








Class B a 
s 





$7 preferred 


Goldfield Consolidated Mines_..- --1 


























Guedman Mig Co__................ 50 
Gorham Inc class A bd 
$3 preferred ° 
Mfg common 10 
Grand Rapids Varnish 1 
Gray Mfg Co 8 
Great Atlantic & Pacific Tea— 
Non-voting common stock...._._._..® 
7% 1st preferred 100 
Great Northern Paper 28 
Greenfield Tap & Die ° 
Grocery Stores Products common _.25c¢ 
Gulf State Utilities $4.40 pfd______ 100 
Gypsum Lime & Alabastine_ ® 











Aall Lamp Co | 
Hamilton Bridge Co Ltd e 
Hammermill Paper. 10 





Hartford Electric Light 





25 
Hartford Rayon voting trust ctfs_...1 
1 





Harvard Brewing Co 


Week’s 
Range 
of Prices 


i2% 


2'2 
82% 
48% 
35% 

1 Vy 
4842 
48% 


42% 
8%, 


9% 
97% 
99% 
88 


13 

36% 
20% 
572 


1% 
44% 
7% 


49 


10 


28% 


x4 


Low High 


‘7 


21% 


6% 


292 


12% 


10342 
99 


3% 


2 100 


18 


112 


16% 
15% 


19% 


11% 
95 


140 


36% 
11%% 


114% 


x10%% 


28% 


“s Ve 
x4 


Sales 
for Week 
Shares 


1,200 


2,000 
100 
50 
3,100 
2,700 
200 


1,400 
900 
1,300 
100 
500 


50 
100 
500 
100 


600 
1,600 


1,300 
3,000 


2,400 
3,500 


1,400 
300 


300 
600 
900 


100 
550 


100 


100 


900 
400 


400 
500 
600 
70 
10 
20 


300 
200 
1,300 
400 


Range Since January 1 


Low 
5% Jan 
86 Jan 


Jan 

Jan 
Vy Jan 
iP} Jan 
44 Jan 
2 Jan 
4 Jan 
2 Feb 
18 Jan 
13% Jan 


2 


1H OS 


CW « 


253 
10! 


o 


11% Jan 
20 Jan 
4% Jan 
25%, Mar 
67% Mar 


772 Mar 
3842 Jan 
84 Jan 
8% Mar 
3% Jan 
11% Jan 


2% Jan 
78% Feb 
46 Feb 
3342 Jan 
1% Jan 
48'2 Mar 
48% Mar 


39% Jan 
8 Jan 
17 Jan 
9% Jan 
95% Jan 
97% Jan 
70 Jan 
ff; Jan 
11% Jan 
35% Jan 
15 Jan 
49 Jan 
105% Jan 
11 Jan 
1% Jan 
43 Jan 
734 Mar 
29% Jan 
46% Jan 


11% Mar 
3% Mar 
16% Jan 
38% Feb 
9¥2 Jan 


65% Jan 
5% Jan 


22% Jan 
22% Jan 


3% Jan 
5% Mar 


9% Jan 
87%, Jan 
3% Jan 
1% Jan 


16% Jan 
6%4 Mar 
8% Feb 
18% Jan 
132 Jan 
101 Jan 
84 Jan 
1% Jan 
2% Jan 
92 Jan 
13% Jan 
52 Jan 
111% Jan 
110 Jan 
15 Jan 
12%4 Jan 
175% Jan 
37% Mar 
48%4 Jan 
13 Jan 
109 Jan 
% Jan 
39% Feb 
7% Jan 
47 Jan 
39% Jan 


High 
Gs Feb 
92 Feb 
~ Jan 
% Mar 
21%, Jan 
as Mar 


72 Mar 
34%, Mar 
26%, Feb 
11 Jan 
20 Mar 
20% Mar 
14% Feb 
29 Mar 
5% Feb 
26 Mar 
7% Feb 
82% Feb 
50 Jan 
90 Feb 
10 Jan 
a Feb 
14% Feb 
2% Feb 
85 Mar 
55 Feb 
37% Mar 
2 Feb 
58 Feb 
57 Feb 
47% Jan 
11% Feb 
20%2 Mar 
12% Feb 
100 Mar 
101% Mar 
94%4 Mar 
jg Feb 
14 Feb 
40'%4 Feb 
25% Feb 
70 Feb 
1052 Jan 
12 Feb 
2% Feb 
47% Feb 
9% Jan 
3242 Feb 
54 Jan 
13% Feb 
4% Jan 
1742 Jan 
52% Jan 
15 Feb 
75 Jan 
6% Mar 
24% Mar 
2542 Mar 
5 Mar 
7 Feb 
34 Jan 
+ Feb 
1342 Mar 
195% Feb 
23 Mar 
65 Feb 
92 Mar 
10'4 Mar 
882 Mar 
4’ Mar 
3% Feb 
16'2 Jan 
734 Feb 
9 Feb 
23%2 Feb 
145 Jan 
10412 Feb 
100 Mar 
2% Feb 
4 Mar 
103. Mar 
18 Mar 
53 Mar 
112%2 Jan 
110 Jan 
19% Feb 
15%4 Mar 
21% Feb 
4%, Mar 
64 Feb 
24 Jan 
113 Jan 
1 Jan 
39% Feb 
1334 Mar 
50 Feb 
50 Feb 
914 Feb 
15% Jan 
103% Feb 
140 Feb 
38% Feb 
14% Feb 
10 Feb 
114% Mar 
9% Feb 
12% Feb 
31%4 Feb 
55% Jan 
234 Mar 
4% Mar 


Hecia Mining Co 
a eee 


New York Curb Exchange 


Par 


Hat Corp of America B non-vot com_.l 
Hazeltine Corp . 
Hearn Dept Stores common __________8 


Heller Co common 
preferred w w 
Henry Holt & Ce participating A. ° 
Hewitt Rubber common Rg a 
Heyder. Chemical common____--_-_ 2.50 


Hollinger Consolidated G M_-_----.. 5 
Holophane Co common e 
Hormel! (Geo A) & Co common-_-_-__. —_ 
Horn (A C) Co common __._.._._..._._... 
Horn & Hardart Baking Co 
Horn & Hardart 

5% preferred___ 





Hubbell (Harvey) Inc__ 





Humble Oil & Refining 
Hummel-Ross Fibre Corp 
Hussmann Ligonier Co 
Huyler’s common 

lst preferred 
Hydro Electric Securities 
@ygrade Food Products__._._._ a 


Hilinois Power Co common 
5% conv preferred ~....-.--.._. — 50 
Dividend arrear ctfs 

Winois Zinc Co 

Imperial Chemical Industries— 

Aus Gop .rets fegis.....-............~- 83 

Imperial Oil (Can) coupon 


www oe a ae a we = oe owe ee 


—--------- - = 


Imperiai Tcbaceo of Canada 5 
Imperial Tobacco of Great Britain & 
£1 


Indianapolis P & L 5%% preferred_100 
Indiana Service 6% preferred_____- 06 
7% preferred 
Industrial Finance v t c common__-_._1 
7% preferred 
Insurance Co of North America___-_- 10 
Internatienal Cigar Machine bd 
International Hydro Electric— 
Preferred $3.50 


RE 
International Meta! Industries A___ _* 
International Minerals and Chemicals— 
International Petroleum coupon shs__* 

Registered shares____-~-. sdedsbaniosiocebehetie 
International Products 
International Safety Razor B_ ~~~ ° 
International Utilities Corp com-___.15 

$3.50 preferred 
Interstate Home Equipment 
Interstate Power $7 preferred___.-_-- 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs_._* 
Irving Air Chute___ 





Italian Superpower A 





Jacobs Aircraft Engine Co__...._._---1 
| a 
Jeannette Glass Co 
Jersey Central Pwr & Lt 542% pfd__100 
TP a weeny ee 100 
Nn 100 
Julian & Kokenge Co 





Kings Co Lighting 7% 
5% preferred D 


Kansas Gas & Elec 7% preferred___100 
Kennedy’s Inc 
Ken-Rad Tube & Lamp A 
Key Co ccmmon 





Kingston Products 





Kiiby Petroleum 
Kirkland Lake G M Co Ltd 
Ge eommen............* 
Kieinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc 
Kresge Dept Stores— 

4% convertible Ist preferred_.___ 100 
Kreuger Brewing Co 





Lackawanna RR (N J) 
‘ Certificates of deposit 
Lake Shore Mines Ltd____-__________1 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 
Langendorf United Bakeries class A. 





Lefcourt Realty common 





Le Tourneau (R G) Inc 


e 

a 

1 

Convertible preferred___ ...__..._ ou 
Leonard Oil Development___.-___ = 
1 

8 


oe -- e — - 





Line Material Co 





Lipton (Thos J) Inc 6% p 
Lit Brothers common 


10 


referred___25 
s 





Locke Steel Chain 





Lynch Corp common 





Marconi Internat Marine 








Margay Oil Corp 
Marion Steam Shovel 
Mass Utilities Association v t 6_..__._ 1 
Massey Harris common 





Loblaw Groceterias Class A--..-..__* 
o 

5 

Lone Star Gas Corp common-___.---_ 10 
Louisiana Land & Exploration.______1 
Louisiana Power & Light $6 pfd______ e 
5 

Manati Sugar optional warrants_ J 
pO ee ee | 
$5 convertible preferred_________ a 
Manischewitz (The B) Co__-_________*® 
Mapes Consolidated Mfg Co __-_._.._* 
Communication Co Ltd__---.----_ £1 

e 

so 


ee eee 





Thursday 
Last Range 
Sale Price 
Low 
7 a 6°%4 
49 
11 "Ss 11 
a 106 
63% 
20 20 
20%% 
33°28 
10% 10%% 
15%2 
37 37 
327% 32 
110 
43% 43 
742 
: 13%. 
4° 4% 
28 2 
15%4 15 
16% 16 
65 )2 55 
16% 15 
ae 1342 
on 642 
_ 125% 
‘ 12% 
115% ll*e 
114 
on 63 
2% 
rt 2'8 
56 55%2 
90%% 904 
19% 19%4 
wh 235% 
cau 22 
11% 
20%%8 20 
20'%4 
aa 9 
248 2% 
28 28 
-- j 
22 22 
912 912 
358 3%2 
5 4% 
12'%4 ll‘, 
5 
104 
111 
17 za 
15%%4 14%%4 
31! 29° 
20 19'%4 
58 
41% 4 
1 x1 r 
141% 
55 
ee ; 9% 
70 69'2 
69! 
19'2 182 
414 4'6 
95% 95% 
13% 13% 
5 4 
158 1'%2 
3142 3142 
PA 1358 
16% 16 
a4 2834 
33% 33% 


9% 9 
cache 33 
aa Q*~ 
‘ 21 
17 17 
27 27 
a 9 
pe 1% 
1% 75s 


Week’s 


of Prices 


191% 18% 
1154 1142 


Sales 
for Week 
Shares 


200 
900 
40 
3,300 
50 
100 
100 
500 
400 
3,700 
200 


20 


375 
50 
6,800 
800 
500 
600 
250 


1,700 


9,000 
6,400 
800 
25 

10 


20 
3,600 
600 


400 


10 


3,700 
9690 
1,800 


300 
10 


106 


200 
10 
8,500 
1,000 
1,100 


600 


600 


12,200 
300 
400 
800 
100 

1,300 


300 
3,200 
4,900 


400 


400 
900 


100 


100 
100 
400 
800 


Range Since January 1 


Low 
7 Jan 
30% Mar 
6% Jan 
4o*2 Jan 
8% Jan 
20%4 Mar 
1442 Jan 
11 Jan 


103% Jan 


17 Mar 
5% Jan 
18% Jan 
19%. Jan 
33 Jan 
9% Jan 
14% Jan 
14 Jan 
37 Mar 
8 Jan 


30% Jan 


110 Mar 


23 Jan 
43 Mar 
7% Mar 
10%4 Jan 
3% Jan 
28 Mar 


14% Mar 


14% Jan 
53 Jan 
15 Mar 
1342_Mar 


6% Jan 
11%4 Jan 
12% Jan 
11 Jan 


26% Jan 


x113% Mar 


52 Jan 
572 Jan 
2% Mar 
2% Mar 
55% Mar 
85 Feb 
1934, Mar 


19 Jan 
2034 Feb 


9% Jan 
18%, Jan 
19% Jan 
g Mar 
2% Jan 
23 Jan 
51'’2 Jan 
1% Jan 
17%8 Jan 

3% Jan 
19 Jan 
9% Jan 
1 Jan 


4 Jan 
11% Jan 
434 Jan 


104 Jan 
108 Jan 
x108'%2 Mar 


21% Feb 


116% Feb 


13 Jan 
2812 Mar 
9 Jan 


x18%4 Mar 


52% Jan 
43°%4 Jan 
3% Jan 
7% Mar 
ig Jan 


13% Mar 
25'2 Jan 
6% Mar 
+ Mar 
48 Mar 
1% Jan 
2812 Feb 
135% Feb 
14 Jan 
27'2 Feb 
2% Jan 
24 Mar 
18% Jan 
10% Jan 
8% Jan 


110 Feb 


32 Jan 


2% Mar 
14% Jan 


104 Jan 


17 Mar 
33 Jan 


6 Jan 
22 Mar 
814 Jan 
1 Jan 
752 Mar 


Ww 


w 
@ 


re PD ee 
QYuUUnNnNowaw 


° 


ro 
fos) 


“3 


x 


On) fd etd et 
TF OOmwunwae 
-* nN - 


CK} He 
-I +) 


~ 


iy 
~ 
ae 


0 23-1 
me Orlh pow 
te 


& wr 


a" 


1 
i 


~ 


nN 
-1-10 
oe 


High 
3, Feb 


Jan 
Mar 
Jan 

Feb 

Jan 
Jan 
Mar 
Mar 
Jan 
Jan 

Feb 
Mar 


2 Jan 


Feb 
Feb 
Feb 


12 Jan 


Feb 


Jan 
Jan 


2 Feb 


Feb 
Mar 
Feb 
Feb 
Feb 


Jan ~ 


Mar 
Mar 
Mar 

Feb 


2 Mar 


Mar 
Mar 
Mar 


Jan 


» Feb 


Feb 
Feb 
Jan 
Jan 
Jan 
Mar 
Feb 


Feb 
Mar 


Feb 
Mar 


» Mar 


Jan 
Feb 


» Mar 
2 Mar 


Feb 
Mar 
Feb 


2 Mar 


Feb 
Mar 


Jan 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 


Mar 
Mar 

Feb 
Mar 


Feb 
Feb 
Feb 


2 Jan 
2 Jan 


Jan 
Feb 
Jan 
Feb 
Mar 
Feb 
Mar 


Jan 


2 Feb 


Feb 
Mar 


542 Mar 


Jan 


2 Mar 


Mar 
Mar 
Mar 


Feb 
Mar 
Mar 


e Mar 
87s Feb 





For footnotes see page 1453. 
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Smith (Howard) Paper Milis_..___ | ° 





1451 
RANGE FOR WEEK ENDING MARCH 30 
Thursday Week’s STOCKS Thursday Week's 
Curb Exchange Last Range New York Curb Exchange Last Range 
Sale Price of Prices Range Since January 1 Sale Price of Prices Range Since January 1 
Low High Par Low High High 
ren c =a Pacific Power & Light 7% Oa 100 an 2. ona 113. Mar 
8%, «83, Pacific Public a, Aare i: e itn wi wai 8 Feb 
38 39 $1.30 1st i ceRE Ss ad bins met 24 Feb 
nn See 14% 144, 1514 1, Page-Hersey Tubes common__________e a 99 100 100 Mar 
Se PRS 151 151 Pantepec Oil of Venezuela Am ESA, 11 10 11% 13% Feb 
Meé:uphis Natural G 5 Sta 860534 i. Paramount Motors Corp______ cata dieidecna 1 : 9 9 9% Feb 
Stores common 91142 92 eee FOG SO eee 10 ad Ss sch 4412 Mar 
Chapman & Scott 145; 13%4 15 5,: Parkersburg Rig & Reel_..._ 1 . 1854 19% 22. Feb 
a a =f SOP a i 334 37 Patchogue Plymouth ac NE 48 48 51 Mar 
eh AT ct ce a tc EE BE 104 105 Peninsular Telephone common. ® 40 40 40 4234 Mar 
poeetaht Seen Ce... 1 5 4% 85% 6, SOE BOUIN Bn 25 oie ae ma 31%, Jan 
Sees amen aan onan anansisceanen — -~ =< Pennroad Corp + ag oe 6% 6% 7 7%, Feb 
48 48 Pennsylvania Edison Co $5 series pfd_* . 78 78 81 Mar 
gan Bumper Corp... 3 3% $2.80 series ea, ne ER ll . 47 47 4815 51 Feb 
Michigan Steel Tube... 2.50 84 8B Penn Gas & Elec class A com________ ° 2% 2% 2% Feb 
Michigan Sugar Co... 134 lt 1% Penn Power & Light $7 Preferred____*» 111% 111% 112 113%4 Mar 
ee ee 93% 87%, 93% $6 | mp7 gg A NESE lint ence apa 111 110 111 112. Mar 
lib etinsninppliceetiaiea: 177% 17% 18 Penn Traffic Co--_ 8 F565 Ee 3% 4 4% Feb 
Middle States m class A vtc_l 1746 15%4 17% Penn Water & Power WR pda . 66 6454 66 66% Feb 
Senses Shon rs ant stains etchenansan en 1 344 34 3% Pepperell Mfg Co... 69 170 170 171 17742 Mar 
Miadle West Corp common_. Fm 121, l1l’% 12% Se nee ee ° ran 35 35 37 Jan 
Midland Oil c conv preferred__* 151% 14 15% Pharis Tire & Rubber_.__~ ae nee 1 ty 11% 123%, 145% Feb 
Midland Steel Produc Philadelphia Co Oommen. > 222% 11% 12% 1348 Feb 
$2 non-cum dividend shares__ 27 26% 27 Phila Electric Power 5% pid... og Si 31% 32 32% Mar 
Midvale Co common___________ ~~~ 35 33-35 eet Fockiag Ce * aa 7% 7% 8% Feb 
Mid-West Abrasive... 2% 2% Pierce Governor common... anata 27 27 828% 37% Jan 
Midwest Oil Co... det ET 10 ai 9% 10 Pioneer Gold Mines ee... a | 5 4% 5 6% Feb 
Midwest Piping — pa am Piper Aircraft en OU ecsdugte a 1 3% 3% 3% 4% Jan 
Mid-West Refineries______ "~~~ 1 31% 3% 3% Pitney-Bowes Postage Meter__.m#_ 8% 8%, 9 9% Mar 
Mining Corp of Can 5% 44% 53%, 
Minnescta Mining & 62 60 = 62 Pitts Bess & L E RR_____ ----—--.-_50 ee he ae 43 Feb 
Minnesota Pwr & Light 7% pid 110% 111 Pittsburgh & Lake Erie___ ~~~ -~.—- 50 68, 6734 69% 71% Mar 
River Power 6% pfd a an we Pittsburgh Metallurgical______ ES * 15 14% 16% 20% Jan 
Missouri Public Service common 16% 161% Pittsburgh Plate Glass___~~~~ ~--~.-35 . 1224 1251, 130 Mar 
Mojud Hosiery Co Inc.______ 2.50 14 13% 14 Pleasant Valley Wine GO. crmncan od 6 5% 6 6 Mar 
Molybuenum Corp_____-- 9 91% 95, 2, Plough Inc. common_________-~~ 7.50 16% 16% 161% 17 © Mar 
Monogram Pictures common 3% 3 3% 1, Pneumatic Scale common_____ a cm et ie 17% Mar 
Monroe Loan I ee 23% 2% 23% MGetls Mining Ge. ~~~ 25c 4% 4% 4% 4% Mar 
Montana Dakota Utilities ou po ae Powdrell & Alexander... innatissiaaa 5 14 13% 14 16% Feb 
Montgomery Ward A a << ae Power Corp of Canada-____ seiedsmasteeads bd we 1%, 1% 7% Feb 
Montreal Light Heat 2 1834 20 Pratt & Lambert Co ° -~ -- -~ 3742 Feb 
Moody Investors part 3834 383 Premier Gold gay, ne 1% 1% 1% 1% Mar 
Mountain City Copp 2% 2 2% 2: Prentice-Hall Inc common ____ 1 ‘ong 70 70 73° Mar 
Mountain Producers__..____ ~~ 734 7% 7% E Pressed Metals of America__....- 4 soins 12 13 14% Feb 
Mountain States Po bits pa we Producers Corp of Nevada_____ idhineaienanigile ve 6 1 Ye van 
sin States Tel & Tel oe a = Prosperity Co Class B iat ° 11 10% 11 13 Feb 
Murray Ohio 6. ares 23 21% 23 Providence Gas____ ue ® on ai nites 9% Feb 
Muskegon Piston _, a eraes: 1434 143, Public Service of Colorado— 
Muskogee Co common_________... s 1342 1434 6% lst preferred... ——100 a 10842 10814 109%4 Feb 
6% preferred... 9 ati ioe ia 7% ist preferred_________-—-~~ -100 nein ta ik 115 Feb 
Puget Sound Power & Light— 
N SOI ir itiermininteneinenissins. 10 15% 15 15% 16% Jan 
$5 prior I eceictineintiees ° as 108 108 110% Jan 
) ‘ , Puget Sound Pulp & Timber_______ aa mel 17% 1714 18% Feb 
a 201 > 201 ) 
nee one Hess common tty 3%, ; . Pyle-National Co common__________ 5 a 13% 131% 17 _ Feb 
ational Breweries common re "om pie Pyrene Manufacturing 10 ie 14 14% 17% Jan 
Se nn sa 25 vat eT aoe 
National Candy Co_._____- ‘ 54 54 Q 
National City Lines common 181% 1742 18% +. 
National Fuel Gas_....- 12 11% 121 7, Quaker Oats common ee 78% 77 77 81 Feb 
National Mfg & Stores common wee Pas pS ATE LER ca 100 159 '2 15912 159% 160 Mar 
National Refining 16 16 16 Quebec Power Co ro oe sis eeu 14% Feb 
National Rubber Machinery 13 125% 13 
National Steel Car Ltd_______-~~~~~ he ae ote R 
National Sugar RR ege Trey 24% 23% 2434 
National Tea 54% % preferred 10'%4 10% 10% Radio-Keilth-Orpheum option warrants. 1% 1% 13 1% Feb 
National Transit... ——12.50 at 11% 12% Railway & Light Securities 
National Tunnel Mines common____] 2 23% .. Voting common_____ a pat 16 16% 18% Jan 
National Union Radio__.____ 5% 5% 5% .. Railway & Utility Investment nail we 1% 1% 2 Feb 
Navarro Oll Co... =i me Rath Packing Co. common_________ 19 is 38 38 42% Feb 
Nebraska Power 7% preferred____ — 108 109 Raymond Concrete Pile common______ ° sate 2542 261% 29% Feb 
Nehi Corp 1st pfa_....... ~~ iets ee ‘a $3 convertible preferred... ° ‘oi 53 53 55 Jan 
Nelson (Herman) Corp__.______---~~ — —_ es Raytheon Manufacturing common __50ce 19% 1l¥%, 20% 233g Feb 
Neptune Meter class A________--~~~ a 12 121%, Red Bank Oil Co____ 1 1% 1% 1% 2% Feb 
Nestle Le Mur Co clas ae sis oe ee Oe ee bd 263% 26 263% 26% Mar 
; Reliance Electric & Engineering... __ 5 ws 16 16 18 Feb 
New England Power Associates - ee, a Republic Aviation... sisal 81% 8 834 95% Mar 
(A ee a ee ee 657% 65 67 Rice Stix Dry | ee 21% 20% 21% 25 Mar 
dais ie es Richfield 3iI Corp. warrants________ -_ 1% 1 1% 1% Feb 
New England 114 114 116 Richmond Radiator__________~~~~~~~ 1 ne 4% 4Y, 5% Mar 
oon Soe Ce Ge ee 21% 21% Rio Grande Valley Gas Co v ¢ e......1 1% 1% 41% 1% Feb 
New Idea Inc common_________~~~~~ 23! 2342 24% Rochester Gas & Elec 6% pfd D____100 aa aw es 10812 Feb 
New Jersey Zinc 63 63 63% Roeser & Pendleton | SSS ° 13% 12% 13% 14 Mar 
New Mexico & a 25% 3 Rome Cable Corp common___._______g 17% 17% 17% 2242 Jan 
A ae PS Roosevelt Field Inc... 5 356 34% 35% 4% Feb 
1 53 5% 5% Root Petroleum Co_________~~ a re 6% 7 8% Mar 
N Y¥ City Om nae aes on $1.20 convertible Preferred___.____99 asa Pt ‘oi 18% Mar 
~-+---—.-_10 she ses av Rotary Electric Steel Co______ ey || 1934 19 20 22% Feb 
- ye 22 2214 Royalite Oil Co Ltd bd ah ai ate 19% Mar 
N Y Power & Light 7% Preferred__1 i 116 116 Russeks Fifth Ave___ 2% ~~ 11 11 12% Mar 
$6 preferred_ tee SS ae. Ryan Aeronautical Co__ 1 7% 6% 7% 10% Jan 
N Y Shipbuildi ‘ Ryan Consolidated Petroleum._______@ “= 7% 72 4 dan 
ne ee, - a 195% 195, Ryerson & Ha common... ga 3% V4 V2 v2 Feb 
N Y State Electric & Gas $5.10 pfd_ 10814 10842 10915 ” _— 
N Y Water Service es 74°54 75% S 
Niagara Hudson Power common 4% 4 4% 
S% ist preferred... 95 95% 9744 St Lawrence Corp rtd ° pan 3 3 3% Feb 
5% 84 preferred___--- ~~~ ai 88 a9 Class A $2 cony preft_.._.._______s@ 17% 1742 17% 20% Feb 
Class B optional wes =) St Regis Paper common____....--~~ 5 5% 5% 6 7 Feb 
Niagara Share Cor 6% 65% 7% Salt Dome Oi] Co____ 1 9% 834 9% 10% Jan 
Ciass & preferred... ae a adi Samson United Corp common________ 1 6% 542 6% 8% Feb 
Niles-Bement-Pond 153% 14 15% Savoy Oil Co__ <a 5 3% 3% 4 4% Feb 
Nineteen Hundred C 123%, 123, Schiff Co common ei. ° noe 25% 2514 26% Feb 
Mg ne 213 25% 21) Schulte (D A) common 1 4 3% 4 4% Mar 
Noma Electric 1 193, 19% 20 Convertible preferred______. ~~ --25 83 8012 83 Mar 
North Amer Li ower common__i 2% 2% 25, S8covill Manufacturing. ____ intdnsiipanagit 35 34% 35 385% Feb 
124 121 124 Scranton Elec $6 A a e aie Pre yok 113% Feb 
North American Rayon clas =a; 38 38 Scranton Spring Brook Water Service— 
a¥ ae ai Se SO thin incisthenemeduinend a! * ag 95 9514 100% Mar 
6% prior prefer re a od Scullin Steel Co common... 9 12 115% 12% 14% Feb 
North American Utili i a3 
Northern Central Te a ier oH Securities Corp General 1 pws 4% 4% 5% Jan 
Northeast Airlines Se ES MR | 12% 11% 12y, ig or ag hg, ey e di 46% 46% 47 Feb 
Se Pa ee 50 wid a ag a Segal Lock & Hardware__._._.---~~~ 1 2% 2% 2% 3% Mar 
Northern Indiana P 110 ilo Seiberling Rubber common__..._-~~~~ ieee 10% 10% 12 Feb 
Northern Natura] : 35% 35% 363, Sa ° 21 a es 21% Mar 
tes Power class A 16% 1434 16% Selected Industries Inc common______1 1% 1% 1% 2% Feb 
Northrop Aircraft Inc_________~~ 8 7%, 8 Convertible stock... _____ ~~~ 5 , 14% 15% 18% Feb 
Novadel-Agene Corp 302% 2942 30% $5.50 prior stock________-___--~~~ 25 84 825% 8414 89 : Mar 
Allotment certifieatee... 2 85 84 85 8914 Feb 
Sentry Safety Control 1 1% 1% 1% 1% Feb 
O Serrick Corp class B_____________-~~ 1 ‘ties ‘ii ae 6% Jan 
ns ” ‘i Seton Leather common____-___...-~~~ ° alk 10% 10% 11% Mar 
2 2 2 
hie Brass Co class : 25% 2615 | RSET eer! 5 ate 3% « 33%, 5 Jan 
Ohio Power 414% ~_ 15%4 116 Shs when, Min — Ream ° 1554 1534 16% Jan 
Ohio Public Service 7% 1st pfd____100 e ‘ Sherwin-Williams common_____._.~~ 25 «106 105 107% 107'2 Mar 
ag ROE AER 100433 111% 112% 5% cum pfd series AAA________~ 100 shag snes dee 112% Jan 
Oklahoma Natura) 32 31% 323, Sherwin-Williams of Canada__...-~__ ° és nes gs 21% Feb 
Wo aaa a a= ~~ Sick’s Breweries Ltd ~----~-----____® =a mae —= =a 
ty cy or 1 Silex Co common... ° 12% 13% 16 Jan 
Overseas TR ctininteenecc, f z 14% 14% Simmons-Boardman Publications— 
° $3 convertible preferred... ° w= oe ou 36 Mar 
P Simplicity Pattern common__-....~~~ 1 3% 3% 6% Jan 
Singer Manufacturing Co________~~ 100 = 972 267% 283 292 Feb 
Pacific Car Co 16 16 Singer Manufacturing Co Lid—— : 
40 40 40% Amer dep rcts ord regis_________ £1 ¥ 5% 51 5% Feb 
Any, ala agape 25 36% 3614 Sioux City Gas & Elec 7% pfd____100 lets pele erer 112 Mar 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 36 











STOCKS 
New York Curb Exchange 

Par 
I RO enemas 1 
Solar Manufacturing Co_._....-.._.- 1 
EEE AS NT A 1 
Soss Manufacturing common ___ oem. 
South Coast Corp common... 1 
ES = 
Southwest Pa Pipe Line 10 

Southern California Edison— 
5% original preferred__._..__..... 25 
=} 25 
54e% preferred series C_....-...- 25 


Soutnern Colorado Power class A...25 
7% preferred —_ ‘a 100 
Gouthern New England iempecriecsnee 














Southern Phosphate Co_._......... 1 
Southern Pipe Line__ 10 
Southiand Royaity Co_............. 5 
Spaulding ‘A G) preferred__-_- 50 
pyencer Shoe Corp ° 
Stahi-Meyer Inc_ e 
Standard Brewing Co.......--.-.— 2.718 


Standard Cap & Seal common______-_.1 
Convertible preferred__..._._._.._..10 


























Standard Dredging Corp common-_..-_- 1 

$:.60 convertible preferred________ 20 
Standard Oil (Ky)--------_----.__- 10 
Standard Oil (Ohio) —5% pfd______ 100 
Standard Power & Light 1 

Commox class B bd 

a bd 
@tandard Precucts. Co........<cnccacce 1 
Standard Silver Lead__ 1 
Standard Tube class B_ i 
Starrett (The) Corp voting trust ctfs__1 
TSP EC ee eee ° 
Stein (A) & Co common ____________ e 
Bearers BOS BeGtGO. cc cetec cnet 1 

ef. ee 

eB a aaa 2c 
Sterling Aluminum Products________ | 
Sterling Brewers Inc_. 1 
Sterling Inc. _ ~~ 1 
Stetson (J B) Co common e 
Rrinnes (Hugo) Corp__.......______ gg 
Stroock (S) & Co common___________* 
Sullivan Machinery « 
| BR a | 


Superior Portland Cement— 


















































$3.30 ‘“‘A’’ part___-- * 

ee cet. ee 
6wan Finch Oil Corp 18 
Taggart Corp common 3 
Tampa Electric Co common__________ e 
Technicolor Inc common_____________ bd 
Texas Power & Light 7% pfd______ 100 
Texon Oil & Land Co............___. 2 
Textron Inc = ee | 
Thew Shovel Co common____________ 5 
Tilo Roofing Inc_ etnies 1 
Tishman Realty & Construction______ 1 
Tobacco & Allied Stocks___.__________ bd 
Tobacco Product Exports__._________ bd 
Tobacco Security Trust Co Ltd— 

Amer dep rcts ord regis______ .___ = 
Amer dep recs def reg__.__________ 
Todd Shipyards Corp__._.___________ ® 
Toledo Edison 6% preferred_______100 

Ba ee 100 
Tonopah Mining of Nevada__________ 1 
Trans Lux Corp 1 
Zeeueeesern Ol.Co...... 10 
Tri-Continental warrants__......_____ 
I bd 
Tung-Sol Lamp Works_______________ 1 

80c convertibie preferred__._._____ bd 
Udylite Corp 1 
Ulen Realization Corp.._....___.__ 106 
Unexcelled Manufacturing Co_______ 10 
Union Ges of Canada___....__._.___ bd 
Union Stk Yds of Omaha_____.___. 100 
United Aircraft Products___...._____ 1 
United Chemicals common___________ bd 
United Cigar-Whelan Stores_______ 10c 

$5 preferred ____ ° 

| aE 20 
waited Vorp wafrants...........____ dip 
wane estis Corp... 6 
United Gas Corp common_____.____ 10 
United Light & Power common A_____ ° 

ne ES bd 

I Cn os 
United Lt & Rys new wi_____.....___ 1 
United Milk Products_.__.._....__ ° 

$3 participating preferred_._...____ bd 
United Molasses.Co Ltd— 

Amer dep rets ord regis___..._.___ 
United NJ RR & Canal___.._ 100 
United Profit Sharing......._____ 250 

Oe ea rar i0 
United Shoe Machinery common____25 

Preferred __._____ a 25 
United Specialties common___________ 1 
US Foil Co class B 1 
U 8 Graphite common______________ 
US and International Securities_____ ° 

$5 list preferred with warrants_____ ad 
0S Radiator common__________.____ 1 
T S Rubber Reclaiming e 
United Stores common_____________ 500 
United Walipaper, Inc_._...... 2 
Universal Consolidated Oil__..._____ 10 

niversal Cooler class A__....__ e 

At ° 
Universal Insurance ee Te eS 
Universal Pictures common__________ 1 
Universal Products Co ° 
Utah-Idaho Sugar....._. | 

h Power & Light $7 preferred_____ ® 
Utah Redio Products... 1 
Utilitv Equities common.______._____10¢ 

$5.50 priority stock_ 1 
Valspar Corp common 1 

$4 sonvertiole preferred_________ __5 
Venezuelan Petroleum____ 1 
Vact Mann‘acturing e 


oe el emen omeme é eau 


Range Since January 1 





STOCKS 
New York Curb Exchange 

Par 

Se A ® 
Wagnc> 2zting voting trust ctfs ext__* 
i mt teres 100 
Waitt & Bond class A___._..... ° 
en ot EE bd 
Wayne Knitting Mylls_...._ —_ 
Wentworth Manufacturing _______ 1.29 
West Texas Utility $6 Preferred__..__ ° 
West Va Coal & Coke... 5 


Western Maryland Ry 7% 1st pfd__100 
s 


Western Tablet & Stationery cor 





Westmoreland Coal... 20 
Westmoreland Inc__ iniéiesd 10 
Weyenberg Shoe Mfg... SS 3 
Wichita River Of] See 10 
Williams (R C) & Co... e 
Williams Oil-O-Matic Heating ..... e 
Willson Products SR 


Winnipeg Elec common ee 


Wisconsin Powe1 & Light 7% pid_-100 


Wolverine Portland Cement________ 16 
Woodall Industries Inc_...... 2 
Woodley Petroleum_........... 3 


Woolworth (F W) Ltd — 


American deposit receipts___.____6s 
tI 


Wright Hargreaves Ltd 


Thursday 


Last 


Sale Price 


of Prices 
Low High 


Sales 
for Week 


Shares 








BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 


rn ae 1950 
I 1960 
JO. Sige 1976 
Amer Pow & Lt deb 6s__... | 2016 
Amer Writing Paper 6s__._..____ 1961 
Appalachian Elec Pow 3%s______ 197C 
Appalachian Pow deb 6s____.____ __ 2024 
Associated Elec 44s... ~-195%3 


$Associated Gas & Elec Co— 




















4Conv deb 4%s io 1948 

|. ||US | ee 1949 

apis it . ——_——__—— aa aiss 3950 

4Debenture Ss _......._.. 1968 

4Conv deb 5%s_________._.___ 1977 
Assoc T & T deb 5%s A__________1955 
Atlantic City Eiec 3%s_._.__.____ 1964 
Bell Telephopve of Canada— 

lst M 5s series B______________ 1957 

I 1860 
Bethlehem Steel 6s _.__....._ 1998 
Bickford’s Inc 6%s_______________ 1962 
Boston Edison 2%s___.....______ 1970 
Canaga Northern Power 5s______1953 
Central Ill El & Gas 3%s________ 1964 
§ACentral States Electric 5s______ 1948 

hk A Aes, 1954 
§AChicago Rys 5s ctfs__._.....___ 1927 
Cincinnati St Ry 54s A_________ 1952 

ee Sa 1955 
Cities Service 5s.........___ Jan 1966 

I, <r e 1950 

a, ea 1958 

oe a TT 1969 
Consol Gas El Lt & Pr (Balt)— 

3%s series N______ \ EE at 1971 

lst ref mtge 3s ser P._ 1969 

lst ref mtge 2%s ser Q_...____ 1976 
Consolidated Gas (Balt City)-~ 

oe ea eae 1954 
Continental Gas & EJ 5s__________ 1958 
Eastern Gas & Fuel 4s ser A___.__ 1956 
Electric Power & Light 5s_._._____ 2039 
Elmira Water Lt & RR 5s________ 1956 
Federal Water Service 5¥s_______ 1954 
Finland Residential Mtge Bank— 

eS” ee gitaedlasepa, 1961 
Gatineau Power 3%s A________...1969 
General Pub Serv 5s_____________1953 
AGeneral Rayon Co 6s ser A______ 1948 
Georgia Power & Light 5s___.____ 1978 
Grand Trunk West 4s__....._____ 1950 
Great Nor Power 5s stpd_________ 1950 
Green Mountain Pow 3% ___-_____ 1963 
Grocery Store Prod 6s_.-........_ 1953 
Guantanamo & West 6s__________ 1958 
Hygrade Food 6s ser A________Jan 1949 

ge Ge ee Jan 1949 
Illinois Power Co— 

Ist & ref 5%s series B--__.---_ 1957 
Indiana Service 5s... _.._ 1950 

) ¢ § ¢ eee 1963 
Indianapcslis P & L-3%s_________ 1970 
§International Power Sec— 

ok, ee oe ee 1955 

4O6%s (Dec 1 1941 coup)____1955 

eR ee ea 1957 

47s (Aug 1941 coupon)-______ 1957 
ro ee RES 1952 
7s (July 1941 coupon)______1952 
Interstate Power 5s__-...._.-.___ 1957 

pe | a ere 1952 
Altalian Superpowe1 6s____-_-- -~-1963 
Jersey Cent Pow & Lt 3%es________ 1965 
Kansas Eleciric Power 3'%s____-_-~- 196€ 
Kansas Gas & Electric 6s___--__-_ 2022 
Kansas Power & Light 34%s__--_-- 1969 
Kentucky Utilities 4s. 1970 
Lake Superior Dist Pow 24%s______1966 
McCord Corp 6s stamped____---__-_ 1948 
Midland Valley RR— 

Extended at 4% to ---__-..__.. 1963 
Milwaukee Gas Light 4%s________1967 
Minnesota P & L 4%2s__----__-__ __1978 

lst & ref 5s___. 1955 
Nebraska Power 4%2s__-------__-_ 1981 

6s series A____-_ 2022 
New Amsterdam Gas 5s_________1948 
New Eng Gas & El Assn 5s________1947 

5s 1948 

NIE «IR MI iescptin las = sasibinidiaseisccrsemcsies 1950 
New England Power 3%s__..____ 1961 
New England Power Assn 5s______1948 

Debenture 54s 1954 
N Y State Elec & Gos 3%s_______1964 
N Y & Westchester Ltg 4s______ ~.2004 


~ 
' 


Interest 
Period 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
d-J 


u-3 
J-J3 
F-A 
A-O 
F-A 
M-S 
M-S 


ae 
oO» 


SG 
“oOo 


7 
>Oo 


RES 
Znro 


: 
ce) 


Pe ear rere 
elo hel -1- i tel “hk 


FA 


A-O 


Sale Price 


$102%2 102% 


Thursday Week’s Range 
or Thursday’s 
Bid & Asked 


High Low 


4106%8 107 


4109% 109% 
106 42 


106 


1100 % 


111 


4123% 


96 


31% 


29 


29%% 
29% 


30 


100% 


7108 


112% 
4119'2 


1170 


112% 
10434 


101 


104'%2 
71% 
71% 


76% 
102% 


$104 


104% 
104% 
104%%4 


105 


109% 


+108 


105% 


122% 
10334 
102% 


243 


$43 % 
$43% 


98% 
802 


54 


107 %4 


105 


116%, 
111% 


106 


7106'2 
$103%2 


+74 


107 ‘4 
10378 
105 
10742 


$111 


110% 
9012 


9) 


91% 


7108 


102 %4 
104% 


107 
103 


101 


111% 


126 


97% 


31% 
31% 
32% 
32% 
31% 


101 
110 


113 
120 
180 
115 


10444 
102% 
10442 


76 


76% 


813% 
102% 


106 


104% 
105 % 


106 
106 


109% 
108 %4 
105%4 


122% 
104% 
102%% 
105%4 


127 


103% 


7842 


106 


102% 


104% 


105% 
106% 


107 
100 
69 


104°%4 


10212 
1022 
103 42 


109 
472 


99%, 
81%4 
54 
107% 


105 
116%8 


111% 


106 
108 42 
10444 


75 
108 
103% 
10534 
108 
115 
110% 

92% 

92% 

92% 
110 
102 %4 
104% 
109% 
103 





Por footrotes see Dage 1453. 

















Monday, April 2, 1945 


Range Since January 1 


i moO 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING 


MARCH 30 








BONDS 
New York Curb Exchange 


North Continental Utility Corp— 


A5¥es series A (8% redeemed) _1948 
ao RE | ae 1945 
Ohio Power ist mtge 3%s_-.----- 1968 

SS 
Ohio Public Service 4s____..-_--- 1962 
Oklahoma Power & Water 5s__-_-_ 1948 
Pacific Power & Light 5s__.___.___1955 
Park Lexington ist mtge 3s____--- 1964 
Penn Central Lt & Pwr 4%2s_----- 1977 

i RR ES ee ae 1979 


Pennsylvania Water & Power 3%s_1964 

3%s 1970 
Philadelphia Elec Power 5'%s_--_1972 
Philadelphia Rapid Transit 6s__.__1962 


Portland Gas & Coke Co— 

5s stamped extended___---.---- 1950 
Power Corp (Can) 4%s B_.~---~-~- 1959 
Public Service Co of Colorado— 


ee 4. SS a a ee 1964 

Sinking fund deb 4s____-------- 1949 
Public Service of New Jersey— 

6% perpetual certificates____.____ dle 
Queens Borough Gas & Electric— 

Oe SN ae oe eae 1952 
Safe Harbor Water 4'%es___--_--__ 1979 
San Joaquin Lt & Pwr 6s B_----_ 1952 
ASchulte Real Estate 6s____.- _ __ 1951 
Scullin Steel inc mtge 3s__--_____.. 1951 


Shawinigan Water & Pwr 4%2s____1967 


Sheridan Wyoming Coal 6s_______1947 
Southern California Edison 3s___.1965 
Southern California Gas 3%s_.-.1970 
Southern Counties Gas (Calif)— 














Ist mtge 3s 1971 
Southern Indiana Rys 4s___----__1951 
Southwestern Gas & Elec 3%s__--- 1970 
Southwestern P & L 6s_.-------- 2022 
Guaidine (Kh G) Gt... decwnsnse 1989 
Standard Gas & Electric— 

6s (stamped)_____.___-___ May 1948 

Conv 6s stamped May 1948 

Debenture 6¢...................- 1951 

Debenture 6s__-.-~-..-_-- Dec 1 1966 

6s gold debentures_._..______.__ 1957 
Standard Power & Light 6s__.___ 1957 
S8tarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

47-48 3d stamped__---------_-- 1946 

ACertificates of deposit.__.._..--- 
Stinnes (Hugo) Industries— 

47-46 2nd stamped.............. 1946 
Texas Electric Service 5s.___._.____1960 
Texas Powe: & Light 5s______-___1956 

6s series A__..._- 2022 
Toledo Edison 3%s___--- .----__1968 
United Electric N J 4s_...--_.._ 1949 
United Light & Power Co— 

ist lien & cons 5%s____________1959 


United Lt & Rys (Dciaware) 5'%2s_1952 


Interest 
Period 


PRs 
% & 


"5 


STORES | 
beSOp2"= PROO 


& 


A-O 
J-J3 

F-A 
F-A 


M-N 


Thursday Week’s Range 


Last 
Sale Price 


$107 
1109 
£109% 


108% 


108% 


105%2 
106% 


106% 


$102 


or Thursday's 
Bid & Asked 


High Low 
92% 93 


100'2 
i109 

108% 
1065 


103 
109 
10842 
106% 
103 42 
104% 10442 
67 
107% 
109 


107 


109%%4 
10844 


110 
108 %4 


101% 
103% 


101% 
104 


108 
104%2 


108 °%% 
104% 


151 
10542 


106 4 
127 


105%. 
107 
127 
99 
102% 


“99 
£102 


2105 
1065 
10842 


107 %4 
108 42 
210534 
9458 
10734 
+106 
101% 


107 
96 


106% 
101% 


101% 
101% 
101% 
101% 
10142 
101% 
+60 


102 % 
102 
102 
101% 
101% 
101% 
64 
30% 30% 


33 33 


103 % 
103 % 
1116%, 
£107 % 108% 
110% 110% 


103 % 
103% 


104% 
103 3 


105 
2 10332 


118% 


Bonds 
Sold 


No. 


Ww 


NN w 


10 
10 


Range Since 
January lL 
Low High 


95% 


4 101 
109% 
3 109 
4 107 
@ 102% 


4 105 
63% 
108 
106% 
109 
4 108% 
110% 
4 109 


4 102% 
2 104 


4 109 
1045% 


158 %4 


107 
109 


103 % 
103 42a 
116% 
106 
110 


104% 
103 


111 


106 
106% 





BONDS 








Thursday Week’s Range 























New York Curb Exchange Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
United Light & Railways (Maine) — 
Ee es 195 F-A “ 112 112 1 112 112% 
Utah Power & Light Co-.— 
Debenture 6s series A__...__.__ 2022 M-N 116 116 2 115% 116% 
Waldorf-Astoria Hotel— ; 
45s income d2bs_..____.______ 1954 M-3 54% 53% 55 26 534° 65 
Wash Water Power 3'%s__________ 1964 J-D 109 110% a 108 ‘109% 
West Penn Electric 5s__..._.._.____ 2030 A-O 107 111% 107% '110 
West Penn Traction 5s___.....__ 1960 J-D bs 119 119 2 734 °119 
Western Newspaper Union-— 
6s conv s f debentures__.._--__ 1959 F-A 10442 104'2 2 101 ‘105° 
§$AYork Rys Co 5s stpd__________ 1937 J-D 100% 100 %e 100% 16 100% °105 
pS i RE ee. 1947 J-D ~~ 410042 10142 = 9942 *1005% 
=< 
Foreign Governments & Municipalities 
BONDS Thursday Weeks Range 
New York Curb Exchange Interest Last or Thursday’s Bonds Range Siftce 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low ,High 
Agricultural Mortgage Bank (Col)— 
420-year 7s___--.---.-~-April 1946 4-0 = 63 sai dish 63 64 
420-year 7s Jan 1947 J-J oa $63 ab ee -- 
Bogota (see Mortgage Bank of) as 
ACauca Valley 7s 1948 J-D = 28% 28% 1 28% > 38" 
Danish 5%s 1955 M-N aati £75 85 aii 76 84 
Extended 5s __...-.......--~...1953 F-A ae $75 80 <% 80% 82 
Danzig Port & Waterways— i 
AExternal 64s stamped____-__. 1952 J-J iia 34 34 2 19 37 
ALima City (Peru) 64s stamped_1958 M-S ae 118 193 — 16% 20% 
AMaranho 7s 1958 M-N Bee $41 43} she 38% © 42% 
Stamped pursuant to Plan A us 
Interest reduced to 2%es__---- 2008 M-N a sa A Rs ee tie 
AMedellin 7s stamped____.____ ~.1951 J-D age $34% pa 35 
Mortgage Bank of Bogota— i 
A's (issue of May 1927)_------- 1947 M-N is. 42%  __ ais paar ee 
Avs (issue of Oct. 1927)-------- 1947 A-O “a $42% —-_ rs oak. nd 
AMortgage Bank of Chile 6s_._____1931 J-D ra 417% 22 nee 22 22° 
Mortgage Bank of Denmark 5s____1972 J-D wae 78 78 4 75 80 
4Parana (State) 7s. 1958 M-8S peas $41% 45 wks 38% °43% 
Stamped pursuant to Plan A 
Interest reduced to 2 ¥%es_----- 2008 M-S pee ae dishe sete eilal & 
ARio de Janeiro 6%s__-_-----_-_1959 J-J eal 40 40% 6 37% 42 
Stamped pursuant to Plan A 
Interest reduced to 2%----~-- 2012 J-J = #35 37% ape 36% 37% 
4Russian Government 6%s___-__1919 J-D 812 7% YQ 454 5% 22 
45%s 1921 J-J 83% 7%, Q9% 237 2% 





5% 





*No par value. 
rCash sale. x Ex-dividend. 
itThursday's bid and asked prices; 
A4Bonds being traded flat. 
§Reported in receivership. 


a@ Deferred delivery sale. 


da Ex-interest. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; cumula- 
‘ey tc,” voting ‘ane certificates) 


tive; “‘conv,”’ 


convertible; “‘M,’’ mortgage; 7 -v,” non-voting stock; 
“wi,’’ when issued; “‘ww,’’ with warrants; 


“x Ww,” without warrants. 


e Odd-lot sale. n Under-the-rule sale, 


no sales being transacted during current week. 


"% 
4 
o 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 30 





Baltimore Stock Exchange 


STOCKS 

Par 

Arundel Corporation ~.--.--.---_...- s 
Balt Transit Co common vt c--_------ s 
Peeeeres Vb Osccinccennncimmnnn 100 
Consol Gas E L & Pr com-_-_--------- * 
Fidelity & Deposit Co___-_--____--- 20 
Fidelity & Guar Fire Corp_______-__10 
Finance Co of Amer A common_-__-_- 5 


Mt Vernon-Woodbury Mills com___100 





PORIGIEE nikntinnciwmambbcnpigee 100 
New Amsterdam Casualty____-.----~-- 2 
UO 8S Fidelity & Guar 50 


Thursday 
Last 
Sale Price 


18 
25% 
70% 








Week’s 
Range 
of Prices 
Low High 
1734 18% 
3.00 3,00 
2542 26 
70% 70% 
159 
50% 
14 


159 
51 
14 


B8Y% 
95 


8% 
95 


27 
38% 


27 
38 


72% 
79 


74 
80 


Sales 
for Week 
Shares 


690 
33 
685 


100 
10 
44 
52 


348 
50 


70 
290 


$24,000 
1,500 


Boston Stock Exchange 


Bonds— 
Baltimore Transit Co 4s_....__--_ 1975 72%2 

eS ee ae 1975 a 
—— — — 

Thursday 
Last 
STOCKS— Sale Price 
Par 

American Sugar Refining._-.-.--~-- 100 aoe 
American Tel & Tel_..-.----.---~- 100 161% 
po ie . a% 
Anaconda Copper -.-------------~- 56 31% 
Bigelow-Sanford Carpet 6% pfd___100 ae 
2 ESS are Ses ° ats 
Boston & Albany RR. _.-------~- 100 128 ¥ 
cS  —e ee es 25 rie 
Boston Elevated Ry_.-_-----~------- 100 bos 
Boston Herald Traveler Corp___----- ° Ae 
Boston & Maine RR— 

71% prior preferred________--____ 100 eo 

5% class A Ist pfd stamped____- 100 ia 

8% class B ist pfd stamped_____ 100 aR 

7% class C ist pfd stamped_____ 100 scald 


10% class D Ist pfd stamped_-_--100 
Boston Personal Prop Trust_._.-----_ 
Boston & Providence RR_-------- 


Week’s 
Range 
of Prices 
Low High 
46% 46% 
162% 
9% 
31% 


140 


65142 


Sales 
for Week 
Shares 


85 
2,157 
35 
907 


5 

200 
95 
2,547 
70 

* 240 


528 
100 
9 
13 
125 
220 
20 


Range Since January 1 
Low 


16 


Jan 


3.00 Jan 


20 
69 
155 
46 
13% 


3% 
872 


23% 
38 


71 
17% 


Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 


Jan 
Mar 


Feb 
Jan 


High 
20% Mar 
3.65 Jan 
27 Mar 


71% Mar 
160 


51 
14 


Jan 
Mar 
Mar 


8¥%2 Mar 
95 Mar 


27% Feb 
40% Mar 






79% 
85 


Mar 
Jan 





Range Since January 1 
Low 


46% 
156% 


Mar 
Jan 
Jan 
Jan 


Feb 
Jan 





High 
55% Jan 
164% Jan 
12% Jan 
34% Mar 


140 Feb 
19 Feb 
130 Mar 
40% Mar 
77 + #£=Mar 
27% Mar 


Mar 
Jan 
Jan 
Jan 
Jan 
Mar 

57% Feb 


71%, 
14% 





STOCKS— 

Par 
a ES” 5 
Century Shares Trust___---- oman 
0 gn Eee eee 10 
ce "= ee a ° 
ON a a 10 

Eastern Gas & Fuel Associates— 
Common ---_-- AE SE 
442% prior preferred ee 100 
5 Bb ee ars 100 
Eastern Mass Street Ry com___---- 100 
6% ist pid series A............ 106 
is  . ) a 100 
5% preferred adjustment__-_--~-- 100 
Eastern SS Lines Inc common-_-_----- ° 
Employers Group Assoc__--.------~-- ° 
Engineers Public Service__-...---~--- 1 
First National Stores.._....-..------ ° 





General Wleetrie ................--« bd 
Gillette Safety Razor Co___---------~- e 
Ista Rovgaie Copper..._..........-....-.- 15 
Kennecott Copper ~----------------- ° 
Lamson Corp (Del) common-_-_-_---~-~-~- 5 
Loew’s Boston Theatres____-__-__---25 
Maine Central RR common__-_----- 100 
oS ee ee 100 
Mass Util Associates v t c__---------- 1 
Mergenthaler Lifiotype —..-..------- 
Narragansett Rac’g Assn Inc_------- 1 
Nash-Kelvinator __.----------------- 5 
National Service Cos____-------~---- 1 
New England Gas & Elec Assn— 
512% preferred ~_---------------- bd 
New England Tel & Tel__---------- 100 
North Butte Mining__----~-------- 2.50 
Old Colony RR_.------------------ 100 
NN ND on werner: * 
Pennsylvania RR ----------------- 50 
Pere Marquette Ry__--------------100 
Quincy Mining Co_----------------- 25 
Reece Button Hole Mach__------~----- * 
Rutland RR 7% preferred__-----~- 100 
Shawmut Assn ..................-- s 
Stone & Webster Inc_-------------~-- bd 
Suburban Elec Securities common____® 


Torrington Co 


Thursday 
Last 


Sale Price 


18 


11% 
16% 


44 
114% 
42c 


Week’s 
Range 
of Prices 
Low High 
638 6% 
30.62 30.62 
16% 18 
8% 8% 


1 1 


242 
82 
49 


4 
10442 
85 
18% 
12% 
3342 
17 


47% 47% 


39% 
13% 


2 
35% 


9% 
17% 


7% 
42 

1% 1% 
67 70% 


11 11% 
15% ‘ 
32c 


44 
114 
40c 


44 
116% 
43c 
2% 


39 Ye 


2% 


39% 
34% 35% 
26% 26% 

2% 2% 


13% 13% 
2 2 


15% 15% 
12% 
4% 5 

365 37 


Sales 


for 


Week 


Shares 


94 
60 
52 
50 





485 
2,200 
25 
170 
2,200 
418 


164 
623 


520 


20 
200 


153 
261 


555 


Range Since January 1 


Low 
6% Mar 
30.62 Mar 
165% Jan 
8% Mar 


1 Mar 


2' 
7182 
47% 

3% 

101% 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


14% 

12% 
31% 

16 


42% 


37% 
135% 


1% 
35% 


6% 
17 


5% 
41% 


1 
6642 


Te 
15% 
25c 


42 
109% 
30¢ 


30¢ 


38 %e 
33% 
20% 

1% 


12% 
1% 


15% Mar 
10% Jan 
4% Jan 
36% Mar 


Jan 


Feb 
Mar 


Jan 
Jan 


Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Mar 
Jan 
Jan 
Jan 


Jan 
Jan 


High 

9 Feb 
31.15 Jan 
21% Feb 

942 Mar 


1% Jan 


234 Mar 
84%, Mar 
52% Mar 

4%4 Mar 
109 Feb 
87 Mar 
21% Mar 
14 Jan 
35% Feb 
19% Mar 


49% Mar 


43% Mar 
17 Jan 


2 Jan 
39% Mar 


1% Mar 
1742 Jan 


7% Feb 





70% Mar 


11% Mar 
18% . Feb 
49c Feb 


72c Feb 
4% Jan 


443% Jan 
oh 24 


14% Mar 
2% Feb 


16% Jan 
14 Feb 
5% Mar 
38% Feb 








For footnotes see page 1460. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 30 





























Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Union Twist Drill__- eb ee I 31 31 32 160 300 =(Jan 33 Mar 
SN Re ae 5 16% 17% 185 15% Jan 18% Mar 
EEE SS a ° 93% 92% 93%. 815 90 Mar 94% Mar 
United Shoe Mach common__-_-_--~~~~25 15% 76% 125 75 Feb 78 Jan 
es 10 55% 55% 55% 155 51% Jan 60% Feb 
eens Gretem -Inc..__......~..--.~--* 15% 1434 15% 175 13%4 Jan 16% Mar 
ES ES AE *. 39 39 40 206 36 Jan 40% Mar 
Westinghouse Elec & Mfg__.------_- 50 123% «=: 120% 123% 440 115% Jan 128% Mar 
Chicago Stock Exchange 
Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Admiral Corp common______-------- 1 105% 10% 11% 4,500 10% Jan 15% Feb 
Advanced Aluminum Castings__------ 5 9 8% 9% 1,150 1% Jan 101% Feb 
Aetna Ball Bearing common__ ~~~ 1 9% 9%, IF9% 300 9% Jan 11% Jan 
Allied Products Corp common-_____.10 292 29% 50 29 Feb 31% Jan 
Allis Chalmers Mfg Co_.._....~----~--’” 41% 41% 100 39% Jan 45% Feb 
American Public Service pfd — Si 130% 130% 10 124 6 Jan 135 Feb 
Amer Tel & Tel Co capita)_____-~- 100 1602 161% 300 158% Jan 164 Mar 
Armour & Co common-__-------~ inital 1%, 6% 7% 1,400 6% Jan 8% Jan 
Aro Equipment Cerp common-___-_-- _-1 1734 17 17% 200 17 Mar 21%%4 Jan 
Asbestos Mfg Co common -__-_----~~--- 1 2% 2% 2% 2,900 17% Jan 2°% Feb 
Athey Truss Wheel capita]______----_ 4 8 1% 8 350 7% Jan 9% Feb 
Automatic Washer common__-__------ 3 3%, 3% 100 3 Jan 4% Feb 
Aviation Corp (Dejawsre)-__.---- wonmall 5% 6 500 5% Jan 6% Feb 
Bastian-Blessing Co common____----- ° 28% 2854 28% 150 26 Jan 3034 Mar 
Belden Mfg Co common _____-_--.. 10 17% 17 17% 400 16% Jan 18 Mar 
Belmont Radio Corp-___--- pthc tindetlniniicnta ° 17% 1642 17% 4,100 144% Jan 21 Feb 
Berghoff Brewing Corp__-..._ ~~~. ven 11% 11% 11% 450 10% Mar 13. Feb 
manne Mis Co capital...............- 1 8 4 50 7%, Jan 8% Feb 
Brown Fence & Wire class A a =e 25 25 200 23% Jan 27 Ya vob 
Commen _- ee Ae 6 6 é 500 5% Jan 7% Fe 
Bruce Co (E L) common______-_____5 a 33 34 100 33 Mar 37 Jan 
Butler Brothers 10 15% 15% 15% 600 13% Jan 16% Mar 
Central Illinois Pub Serv $6 pfd.._-® 106 105% 108% 190 99% Jan 1082 Mar 
Cent Il] Secur Corp common__-____-- 1 y 1% 1% 2.000 Y Jan 24 Mar 
Central S$ W Util common-____-_-~-~- 50c 2% 1% 2% 4,500 14 Jan 2%, Mar 
Price Men preterred........._.--....* 120 120 120% 20 120 Jan 131 Jan 
) Sei ° 116% 115 117 320 82%4 Jan 120 Mar 
Central States Power & Light pfd_--_* 14% 14% 14% 230 8% Jan 15%4 Mar 
Chain Belt Co common---_-_.._..-.--* 22 21% 22 300 21% Mar 274 Mar 
Chicage Corp common __-..__---~.~--- 1 8% 8 8% 14,300 7% Jan 9% Feb 
Convertible preferred  ~.._-------_- bd pee 59 59 150 53% Jan 60 Feb 
Chicago Flexible Shaft common-___--- bd 35% 3542 35% 150 35 Jan 37 Mar 
Chicago & North Western Ry— 
Jee ge See e eae 28 29% 600 25% Jan 32% Mar 
Peeferved -.........~ aint 58% 61 230 547, Jan 63% Mar 
Chicago Towel Co common capital____* > 71 7142 30 63 Jan 7242 Mar 
Chrysler Corp common__-___------~-- 96% 94% 98 800 9342 Jan 103 Feb 
Cities Service Co common-___._-_---~- 10 2 17 1734 1,300 16% Jan 21% Feb 
Club Aluminum Uten Co com_------ ° ne 4 4 150 3% Jan 4'2 Mar 
Commonwealth Edison common__-___ 25 293 29 29% 12,800 28% Jan 29% Jan 
Consolidated Biscuit common___-_---_~-~ 1 poe 8 BY 350 7% Jan 8%4 Mar 
Consumers Co v t c partic pfd_-___- 50 phe 38 38 10 36 Jan 38 Mar 
Common part shares vtc A--_~- 1742 17% 50 17% Feb 172 Feb 
Container Corp of America ema as 27 27 100 2634 Mar 30 Jan 
oaeme Ce @Ommon.......<..cce----— 285% 28 283% 700 26 Jan 31% Mar 
Cudahy Packing Co 7% cum pid 2100 106 106 =107% 790 104 Jan 107%4 Mar 
Decker (Alf) & Cohn Inc com_-_-_--~ 10 — x13 13 50 13. Mar 15% Jan 
Dodge Mfg Corp common-_-_-_-_ ~~ ° 17% 17} 17% 250 15 Jan 18%4 Feb 
Domestic Industries Inc class lai 45% 4} 4% 300 4%, Jan 5% Mar 
Macy Paper Corp (The).......-...-.- . 397; 329% 40 30 39 Mar 43 Jan 
Electric Household Util VWorp ~------_5 14% 13% 14%, 500 13% Mar 16144 Feb 
Elgin National Watch Co ___-----~- 15 37 36% 37% 175 35% Jan 4042 Feb 
Fitz Simons & Connell Dk & Dredge 
a: Sa ° Fe 12 13 200 11 Feb 13 Jan 
Four-Wheel Drive Auto_-._-_----_- 10 163 16% 17% 550 13% Jan 18% Feb 
Fox (Peter) Brewing common__-__-_. 1% 30 30 31! 500 29 Jan 3442 Feb 
General Amer Transp common-_-_-_-_-- 5 a 525%, 53 300 49% Feb 56 Mar 
General Finance Corp common-_-_-__--_ i x6% 634 x6% 300 634 Mar 7% Feb 
a a RRR ED 100 bbs 9 9 150 8% Jan 9 Mar 
General Foods common--__-._--_---- ° a 40% 40% 700 40%, Mar 42'% Mar 
General Motors Corp common______10 64 63 64 ¥ 900 62 Jan 68% Mar 
General Outdoor Adv common-___--_-_- 11 11 11! 500 10% Jan 12% Feb 
Gillette Safety Razor common-_-_ _-_ ® 14 13% 14 700 13 4% Mar 16% Jan 
Goldblatt Bros Inc common___-_---~- * oe 11 il 100 9 Jan 1334 Feb 
Gossard Co (H W) common--_-_-_----- bd 18 18 18 350 16 Jan 19% Mar 
Great Lakes Dr & Dk com____-_____ - ‘aie 19% 19% 350 18% Feb 21%4 Feb 
Harnischfeger Corp common___----- 10 a 12 12 100 11% Jan 13’2 Mar 
Heileman Brew Co G cap_-_--_--_--__ 1 15 14%, 15 800 13%4 Jan 17% Feb 
Hibb Spencer Bartlett common____-- 25 54 535% 54 280 48 Jan 57% Mar 
Horders Inc common. ________-._____* a 16% 16% 40 1444 Jan 17 Feb 
Houdaille-Hershey class B__..----~-- S ion 20 20 100 17 Jan 227% Mar 
Gupp Motors common 1 ans 4 4% 300 3% Jan 542 Jan 
Tilinois Brick Co capital 10 83 8%, 9 250 7% Jan 114% Mar 
Indep Pneum Tool v t c new__---__-- ® june rf 2712 150 26% Jan 29 Feb 
Indiana Steel Products common__-_-_- 1 7%, 1% Th 100 6%4 Jan 838 Mar 
Interstate Power $6 preferred______- ° = 1742 17% 20 1242 Jan 1942 Mar 
Katz Drug Co common________--___- 1 Bi 7%, 8 250 65% Jan 854 Feb 
Kellogg Switchboard common_____--_* 812 8% 8, 1,550 7% Jan 95% Mar 
Ken-Rad Tube & Lamp common A---* 31 29% 31 500 2834 Mar 3234 Jan 
LaSalle Ext Univ common ____._._____5 5% 5g 5% 100 434 Mar 6 Jan 
Leath & Co common-__-____---------- ° 9% 9% 9% 200 7% Jan 10% Feb 
Cumulative preferred __._.__._._____- ° te 4242 42% 10 37% ‘an 422 Feb 
Libby McNeill & Libby common _______? 8% 8% 9 2,300 7% Jan 9% Mar 
Lincoln Printing Co common____-_-___~ 1 T%, V%, Tle 350 6% Jan 7% Mar 
) £ ° 26 26 26 10 25% Mar 26 Jan 
Lindsay Light & Chemical com____-_- . 6% 6% 6% 150 5% Jan 6% Feb 
Line Material Co common___---__-__ 5 14 13%4 14 200 135% Mar 14% Jan 
McCord Rad & Mfg— 
$242 cumulative Bn penne * a 3734 38% 70 34% Jan 40 Feb 
Mapes ago Rye J | | RESET * 37 37 37 350 saan — 2, Mar 
common__ o 21» 20 21% 850 18 an 215% Mar 
Memphis a tee A pena easing : hal, 5% 5% 100 om a can _— 
Mickelber Food CUR sienna a 9 100 ar ; an 
Middle — oe a... > 12% 11% 12% 2,950 10% Jan 13% Feb 
Convertible preferred A_......_._____® ‘se 31% 31% 200 28% Jan 35% Feb 
a Utilities— 

% prior lien_ 100 ei 9 9 100 9 Feb 11% Feb 
Miller & Hart Inc common ytc_-_____ 3% 3% 3% 3,050 2% Jan 4% Feb 
ee a Be Oe 

Lil sine datasets on 7 50 an e 
Try Ward & Co common____* dies 51% 53 700 4842 Jan 55% Feb 

















Thursday Week's Sales 
. Last Range for Week 
STOCKS— Sale Price of Prices Shares 

Par Low High 

National Standard Capital stock_____ 16 39%, 40 250 
Noblitt-Sparks Ind Inc capital eee: 395, 39% 106 
North American Car common________ 20 18% 1842 150 
Masenant Airlines, Inc common_____* 2752 27 be 100 
tights 93 > 97 enn 
Northwest Bancorp common__._____* sity 23% 24 200 

Nor West Util pr lien pfd 100 : Vy , 1 
] 14142 1412 140 

-» 2 = SE a 100 48 42 48 20 
Omnibus Corp common ; a 14% 14% 100 
Peabody Coal Co class B com_________ 5 7% 634 742 8,050 

. 2  — 3 Sie eee 100 103 102 103 : ‘120 
Penn Elec Switch class A ~~ 18% 19% 1,100 
Pennsyivania RR capitai__________ _50 3442 35% "300 
Peoples Gas Lt & Coke capita] 100 76 76 76 160 
Potter Co (The) common 1 54 6 300 
Pressed Steel Car common ___ alee 17 175 300 
Process Corp (The) common 4 3 3 3 100 
Quaker Oats Co common____________ s = 17 78 170 
Rath Packing common_____________ 10 36 36 20 
Raytheon Mfg Co 6% preferred 5 5% 5 5% 400 
Reliance Mfg Co— 

re) 100 111% 111%4111% 10 
Sangamo Electric Co common________ e 26% 2542 26% 200 
Schwitzer Cummins capital__._._____ 1 20 20% 150 
Sears Roebuck & Co capital_.....___* 102% 162'%4 102% 200 
Serrick Corp class B common________ 1 6 6 6 1,150 
Signode Steel Strap Co pfd________ 60 : 37%, 37% 10 

Common OEE. TE AS EY AE TR, * 27% 264% 27% 900 
oS eee ° 16% 15 16% 3,500 
South Bend Lathe Works cap______ 5 23% 23 233 450 
re tr 2 124% 13 1,200 
St Louis Nat Stockyards capital______ bd 31 31! 70 
Standard Dredge— 

ES 414 44% 4% 1,200 
Standard Oil of Indiana capital____25 35% 3442 36 ‘600 
Stein & Co class A common 1742 18 120 
Stewart-Warner Corp common______ 5 16 16% 200 
Sundstrand Machine Tool common-_--__5 1412 14'2 14% 500 
Rwift & Co cee 31% 314% 315% 1,700 
Swift International capital_..._____15 32% 32! 100 
Texas Corp capital 25 7 50! 51 300 
208 South La Salle Street Corp com__* 40 3934 40° 100 
Union Carbide & Carbon capital____* 83 83 83 100 
United Air Line Transp capital______ 5 : 3234 33% 200 
United Light & Rys w i____- oie 15 14% 15% 5,200 
S 8 Steel commen..__._._..........._ s 62\% 605, 62% 1,400 
Utah Radio Products common 1 9% 9%%4 300 
Walgreen Co common____. etotenien™ 32 3142 32 400 
Western Union Telegraph com 100 4414 44% 100 
Wieboldt Stores Inc com ° 15% 15% 100 
Wisconsin Bankshares common VE, 13 13% 800 
Woodall Industries common__________ 2 a 8} 8! 250 
Yates-Amer Mach capital___________ 5 _— Ti 7 100 
Zenith Radio Corp common nea ; 37 37 7 200 

Unlisted Stocks— 

American Radiator & St San com____® 13 12% 13 1.500 
Anaconda Copper Mining.__._______ 50 31% 30% 315% 1,900 
Atch Topeka & Santa Fe Ry com__100 8242 83% 260 
Bethlehem Steel Corp common _______® 70 70% 400 
Curtiss-Wright 1 534 55, 5% 700 
General HMiectric Co_____._............... nd 39%, 40% 900 
Interlake Iron Corp common-_-_----- ° y 9 100 
Martin (Glen L) Co common___-_-__-- 1 243g 245% 200 
Nash-Kelvinator Corp 5 167% 16 17 1,500 
New York Central RR capital__ insaunteaien ° £2 22 23 1,700 
Paramount Pictures Inc 1 28 28 200 
Pullman Incorporated —~.-...-....-— ® ito 

Pure Oil Co (The) common ___.__-. oa 19! 18% 19! 1,100 
Radio Corp of America common ____-__* 103 10% 11 2.200 
Republic Steel Corp common-__-.__--_ ° 213 20% 21! 1,400 
Standard Brands common-_ __--_--~-~- ® — 2934 29% 100 
Standard Oil of N J_-------------~-- 25 5734 57% 573 100 
Studebaker Corp common-___--~----- 1 2 223% 24 1,000 
U S Rubber Co common_-_____------ 10 ps ree cal 
— 








Cincinnati Stock Exchange 


STOCKS-- 


Aluminum Industries __~-. Ee 
American Laundry Machine________ 20 
American Prod prior preferred f= 7 

Participating pfd * 














Ni rtrdliindpnshpeediinssnaiecine ents eakin 8 
EE TIS olevincictciawtnen bg 
Champion Paper & Fibre__.._-______* 
Churngold —__-- des = . 
Cincinnati Ball Crank_ ae 5 
Cincinnati Gas & Electric pid__ alice 100 
Cincinnati Street 50 
Cincinnati Telephone —_.-__----__-__ 50 
Cincinnati Tobacco Ware__- — 
Cenee (an) ..6..-...... ES ates es * 
Crosley Corp ----- * 
ae RR ee ee RE 
EET III a. ceinctudacctntennardinmuiwenatineenines 10 
Permica insulation —_..............* 
EES SSS a Re * 

I iil ise cements ne 
Hobart class | a AG ee - 
mem see 6Peeeerree..... 2.4... 100 
Kroger cy 
SS Eee Pee * 
RE a a bd 
Procter & Gambie s 
SN 70M at. ina tag tn evens aa glib a apie * 


Thursday 
Last 
Sale Price 


6% 


Q7 


108 
83 
323% 


143% 
28 


Week’s 
Range 
of Prices 


Low 

19 

323% 
5 
634 


14% 
9 


307% 


12 
2% 


High 
19 
34% 

5 


7 


142 
9 


307% 
12 
27 


8 


10734 108 


12 


82'2 


20 
10% 
285% 


8 


143% 


28 


6% 
72 
45 


485% 
383% 


4% 


28 


55 Ye 
4% 


1238 
83 
20 
10% 
3238 


9% 
1452 
28% 
6% 
73% 
46 
49 
39%e8 
4% 
28 
5742 
412 


Sales 
for Week 
Shares 


19 
240 
10 
63 


107 
100 


35 
280 
200 
109 
351 

197 


350 


464 


263 
50 


889 
83 


Range Since January 1 


Low 
3642 Jan 
38 42 Feb 
1742 Jan 
27% Mar 

2 Mar 
23%2 Jan 
136 Jan 
43 Jan 


12% Jan 


4%, Jan 
98 Jan 
18% Mar 
33% Jan 
69°. Jan 
5 Jan 
16°%4 Jan 
276 Jan 


77 Jan 


36 Mar 

4%%_ Jan 
111% Mar 
23% Jan 
18%, Jan 
100 Mar 

5% Jan 
37% Mar 
20's Jan 
15 Mar 


22% Jan 
12'2 Mar 
30 Jan 


334 Jan 
23% Jan 
17'2 Mar 
16 Mar 


14’2 Mar 
31% Mar 
32% Mar 


497, Jan 
3634 Jan 


79 Jan 
3142 Jan 
14% Mar 
58% Jan 

73% Jan 


31% Mar 
44'4 Mar 
14%4 Jan 
11% Jan 
812 Mar 


7% Jan 
37 Mar 


11% Jan 
29'\%4 Jan 
76%¢ Jan 
6744 Jan 


High 
40 Mar 
44 Feb 
18% Jan 
34'2 Feb 

27s Mar 
25/6 Feb 

147 Feb 
57*%4 Feb 
15%, Feb 
8°54 Mar 
107 Mar 
21% Feb 
38 Jan 
76 Mar 
6°%4 Mar 
20*s Mar 
3%% Feb 
81 Feb 
46'2 Jan 
514 Feb 
11144 Mar 
26°, Mar 
2242 Mar 
10534 Jan 
67% Feb 
38 Jan 
27'4 Mar 
175% Mar 
2334 Feb 
15%2 Feb 
35 Feb 

514 Mar 
384 Mar 
18'2 Feb 
1812 Feb 
16142 Feb 
34%, Feb 
3475 Jan 
5434 Feb 
4142 Mar 
895s Mar 
36 Mar 
165% Mar 
67 Mar 
10/2 Mar 
3232 Jan 
47°. Jan 
16 Feb 
14 Jan 
10°3 Jan 
91% Jan 

2 Feb 
14°4 Feb 
34'2 Mar 
8614 Mar 
77 =Mar 

612 Jan 
43', Mar 
10%4 Mar 
ry | Feb 
18'4 Feb 
2678 Jan 
3112 Mar 
52% Feb 
21 Mar 
1234 Feb 
24 Mar 
32%, Mar 
61 Mar 
2412 Feb 


Range Since January 1 


Low 
16% Jan 
32% Jan 
5 Jan 
4% Jan 


10 Jan 
9 Mar 


28% Jan 
10 Jan 
234 Mar 
107%2 Jan 

8% Jan 
7842 Jan 
20 Mar 
107% Mar 
285 Mar 


8 Jan 
13% Jan 
28 Mar 


6 Jan 
67 Feb 
45 Mar 


48°, Mar 
36% Jan 


+ Jan 
27 Jan 


55's Mar 
354 Feb 


High 
25°%4 Jan 
3614 Feb 

5 Jan 
7 Mar 


1574 Mar 
10 Jan 


34'2 Feb 
2 Feb 
3% Feb 
109 Feb 
14 Feb 
83 Mar 
21 Feb 
107%, Mar 
39 Feb 


914 Mar 
165% Feb 
3342 Jan 


7'2 Feb 
76 Feb 
4642 Mar 


50 Jan 
415, Mar 


4% Mar 
32 Mar 


61 Feb 
4% Jan 





For footnotes see page 1460. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 30 











Low 


@ Jan 
4 Jan 
Jan 


@ Jan 


Jan 
Jan 


@ Jan 


Range Since January 1 
High 


Mar 
Mar 
Mar 


19% Mar 


Feb 
Feb 


32% Mar 








Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
U S Playing Card____.___-_- FO aie: 5073 51% 20 
U 8 Printing common ee OL A Fa . i 17324 18 215 
eens Sa SS ee 50 zk 45 45 18 
Unlisted— 
American Rolling Mill _25 17% 16°53 17%8 245 
OS ° 442 4% 48 
_.—i“‘ai ak” Eee 10 6354 63% 64% 455 
oS eS eee er arae. ° oie 29% 30% 10 
Thursday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par =0w High 
Ce EE a 50 673 6% 67% 170 
American Coach & Body__-_---_-~-- .5 an 12% 12% 150 
Brewing Corp of America__-_ wanes : a4972 a497%% 6 
City Ice & Fuel__- a 215% a213g a215% 58 
Cleveland Cliffs Iron preferred_______ e iol 89 90 110 
Cotm ern canon... ........+ 5 20 19%4 21 859 
Electric Controller 57 57 59 135 
Goodrich (B F)-_-_- : cab 56 \% a56%e a561'¢2 8 
Goodyear Tire & ON oe a50'4 a52‘e 135 
Halie Bros common 5 21% 21'2 29 
Preferred ; 50 5342 53% 53% 245 
interlake Steamship —...._............. ® aes 3834 38%4 28 
Jones & Laughlin__ send a29 a29 75 
Kelley Island Lime @ Tr... _---__® 1342 13% 13% 248 
Lamson Sessions ° 92 912 97% 628 
Leland Electric : 32 32 105 
McKee (A G) cla B ° 4744 47% 25 
Nationai Acme 1 a22\4 a21%q a22'2 55 
Ohio Brass class B a26 a26 5 
Packer Corp 19 19 148 
Patterson-Sargent , , 19% 19% 100 
eS Eee Seer eee, 3934 395, 40% 669 
Staudcara Gil af Onie...._.....4.5. 4.0 a537% a55%% 65 
Thompson Products Inc .* a46° a48°, a48% 70 
Van Dorn Iron Works_-_-_--- aiid 1942 22 696 
Vichek Tool : ‘ 944 93% 125 
Warren Refining - 2 334 334 201 
Weinberg Drug Store: 14 14 14 130 
Youngstown Sheet & Tube_--------- a a44% a45%%4 127 
Unlisted— 
Addressograph-Multigraph 10 a2234 a23 35 
Cleveland Graphite Bronze com 1 a47% a447%2 a47%2 55 
General Electric common__-___-------_® a40*%2 a397, a40%% 435 
Glidden Co common___-_-_---~--- ee a26% a26 a26% 115 
Industrial Rayon oe ee = a40% a40°5%% a40% 50 
Interlake Iron g 9g 120 
New York Central RR com_ Sesdallas inact “aa a21% a23%4 70 
ee eee ° ” a17% al7%2 110 
Republic Steel common-_-_-_-- paniatien™ a20'%8 a21% 155 
U S Steel common ° a62"%4 a60°%4 a62%s 288 
Youngstown Steel Door ‘common oak a21% a20%4 a21%%4 145 


mw AN 
w ~1 & NO 


a> a 


Low 


Jan 


2%4 Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


la Mar 


Jan 
Jan 


Jan 


3 Jan 
4 Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


54 Mar 


Jan 


Jan 
Jan 
Jan 
Feb 
Mar 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


14 Mar 


Jan 


Mar 
Jan 
Jan 
Jan 


Range Since January 1 
—- 


Feb 


13° My Mar 
4 Mar 


Jan 
Mar 


es Mar 


Mar 
Feb 
Feb 

Mar 


2 Mar 


Mar 


2%, Mar 
8 Feb 


Feb 
Mar 
Mar 


VY Mar 


Mar 
Mar 
Mar 
Jan 
Feb 


4 Mar 


Feb 
Feb 
Mar 
Feb 


4 Mar 


4 Mar 


Mar 


2 Mar 


Feb 


Mar 
Mar 
Jan 


Feb 
Mar 


¥. Mar 
24% Feb 











WATLING, LERCHEN & Co. 


Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 6530 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Last Range 
sSTOCKS— Sale Price of Prices 
Low High 
Baldwin Rubber common___--________ 1 EP 11% 11% 
3riggs Mfg common . 1 3734 372 
Brown, McLaren common 3 1% 2 
Consolidated Paper . 10 2012 201% 
Continental Motors common-_______-__1 935 97% 
Detroit & Cleveland Nav common___10 65% 6 65% 
Detroit Edison common __-_-__--____ 26 2112 2144 22% 
Detroit Gray Iron common__________5 ; 134 134 
Detroit-Michigan Stove common_____1 614 534 6\%4 
Gar Wood Industries common____--__ 3 . 73, Te 
General Motors common____________ 10 a 63 63 
Goebel Brewing common-__-_-_------~ 1 ? 4 4% 
Graham-Paige common____--___-____ 1 6% 6'2 612 
Grand Valley Brewing common bate 13% 134 134 
Houdaille-Hershey class B ae eee 20 1942 20 
Hudson Motor Car common ____---_--* 21%% 19% 213% 
Hurd Lock & Mfg common-____-____-- 5 Ys 64% 7 
Kingston Products common_____--_--_- 1 4'%4 44 44 
iweer Dregs Comment i 2 1% 1%, 
pi BS ee paeisiieinie 10 : 26% 26% 
La Salle Wines common acta 5 3%4 53% 534 
Masco Screw Prod common _._--_--- 1 : 142 1'2 
McClanahan Oi] common-_-_-__--------_ i 46c 46c 55e¢ 
Michigan Die Casting common____--_ 1 a 3 3s 
Michigan Sugar common__-_-_-_-- soins ; 15% 15% 
Preferred 19 9 9% 
Park Chemical Co common____-__~__- 1 ae 33%, 3% 
Packard Motor Car___- , canes ° 6% 6 6% 
Parker Rust-Proof common 21% =e 2334 23%4 
Parker Wolverine common ______-__--- ° oi 1342 13% 
Peninsular Mtl Pr common_____--_-_- J on 334 3% 
gg ES ES  -  ees | Ba 2%. 2% 


Detroit Stock Exchange 


Thursday Week’s 





WwW 


— 


ee 


Sales 
for Week 
Shares 


Low 


Jan 
Mar 
Jan 
Jan 
Jan 


Mar 
Jan 
Jan 
Jan 


3g Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 


Jan 
Jan 
Mar 
Mar 
Jan 
Jan 
Jan 


Jan 


Mar 


Feb 
Jan 
Mar 
Jan 
Jan 
Jan 


Range Since January 1 
High 


Feb 


41%4 Mar 
2% Feb 
21% “Feb 


Mar 


Jan 
Feb 


2% Mar 
¥% Mar 


4 Mar 


Mar 


% Mar 


Jan 
Feb 


Mar 


@ Mar 


Jan 


Feb 


Y 4 Mar 


Jan 
Jan 
Feb 
Mar 
Feb 


Feb 
Feb 


@ Mar 


Feb 


4%, Mar 
2 Jan 


Feb 
Mar 


Tivoli Brewing common 1 
en. GU ne 1 
Union Investment common bd 
U §S Radiator common_. 1 
Universal Cooler class B * 


STOCKS— 
Par 
Rickel (H W) common-______.-__-_-_- 2 
mere: inten Peer... bd 
Scotten-Dillon common —____________ 16 
Sheller Mfg common_-_____...___.___ 1 


Walker & Co class B ° 


Warner Aircraft common ____________1 


Week’s 
Range 
of Prices 
Low High 
3% 4 
4% 5 
12% 12% 
856 8% 
4%, 4% 
5% 6 
6% 65% 
5% 5% 
S¥%& 5% 
10 10 
1% 1% 


Sales 
for Week 
Shares 


650 
350 
360 
200 


940 
800 
300 
605 
380 


100 


1,120 


Range since January 1 
Low High 
3% Feb 4% Jan 
3% Jan 5 Jan 
12% Feb 13% Jan 
7 =dJan 9% Mar 
3% Jan 5 Feb 
5%, Mar 7% Jan 
6% Jan 6% Mar 
434 Jan 642 Feb 
5 Mar 6¥%2 Feb 
9% Feb 10 Mar 
1% Jan 2% Mar 











Los Angeles Stock Exchange 


STOCKS— 

Par 

Bandini Petroleum Company-——--~____ i 
Berkey & Gay Furniture Co_________ 1 
Blue Diamond Corporation____-_--___ 2 
Belea Chica Gil Corp................ 1 
Broadway Dept Store Inc com_____---_ bd 
DUSGR GOCRIOCR A dein nn cedcteionwond * 
California Packing Corp common _- * 
Central Investment Corp___-.----.100 
Chrysler Corporation ..........--.— 5 
Consolidated Steel SR aepey ene ® 
Preferred —_~_-- x IPR pe RE ER 
Creameries of Ainerica pk naicisd uinanil ie teethaisinn 1 
Douglas Aircraft Co, Inc_............ s 
Electrical Products Corp____--.------ 4 
Emsco Derrick & Equipment Co. 5 


Exeter Oil Company Ltd “‘A’’__. 


Farmers & Merchants Nat’l Bank__100 


Farnsworth Television & Radio______ 1 
General Motors Corp common__-_-__ 10 
Gladding, McBean & Co ? 
Goodyear Tire & Rubber Co com____* 
Hancock Oil Co ‘‘A’’ common_____-_--* 
Holly Development Co ; 1 
Mudceen Motor Car Ce... cdcnsenennc bg 
Hunt Bros Packing Co common 10 

Preferred 10 
Hupp Motor Car Corp- siiasenil eA ciales hint 1 
Lane-Wells Company -__------------l 
Lincoln Petroleum Co sribineins BOND 
Lockheed Aircraft Corp —--.-..-..-- i 
Mascot Oil Co a — 
TY EB 6? @ 4. ree i 
Nordon Corporation Ltd__---___-_____1 
Northrop Aircraft Ine , ae | 
Occidental Petroleum Corp —-_-- Wee | 
EE se Re Ee Cornea ee 1 
Pacific Gas & Elesc “cmmon___-_---- 25 

542% I1st preferred ’ 25 
Pacific Indemnity Company wee 
Pacific Lighting Corp common__-__--- ° 
Pacific Public Serv lst preferred_____ . 
Republic Petroleum Co common-_-_-_--- 1 

542% preferred __ ‘ 50 
Rice Ranch Oil Co . es 
Richfield Oil Corp common__-___- ae 
Ryan Aeronautical Co............... 1 
Gateway Stores: Ine —............... . 
Security Company —------- oS Se eer 30 
Sierra Trading Corp ____...........25 
Signal Oil & Gas Co. ‘‘A”’ : 
EE OE ee roe ° 
Solar Aircraft Company_-_-_----------1 
Southern Calif Edison Co  Beetaaee 25 

Orig preferred -_ 25 

6% preferred class B__---_-----_~25 

542% preferred class C____------25 
Southern Pacific Company_--------- ° 
Sisnaasa Cli Co of Calif............ ° 
Taylor Milling Corp_-- Uae ee 
Transamerica Corporation___--_-~-~-~~ 2 
Transcontinental & West Air, Inc_-_5 
Union Oil of California__._-----~~ 25 
Universal Consolidated Oil Co___---10 


Weber Showcase & Fixture 1st pfd 
Western Air Lines, Inc. ; . 


Mining Stocks— 


Alaska Juneau Gold Mng Co 10 
Black Mammoth Cons Mng Co 10c 
Calumet Gald Mines Company 10c 
Cardinal Gold Mng Co- : 1 
Pioneer Gold Mines of B C 1 
Zenda Gold Mining Co _---~---~------ 25c 


Unlisted Stocks— 


Amer Rad & Stand San Corp_------- ° 
American Smelt & Refin Co_-------- ° 
American Tel & Tel Co.----_-----~-- 100 
Anacenda Copper Mining Co----~--- 5G 
Acer. & eo (ii) cane nnsncs ae. 5 
AT & S F Ry Co ia ARTI 
Atlantic Refining Company 25 
Aviation Corporation ~-----------~- 3 
Baldwin Locomotive Works vtc_-----13 
Barnsdall Oil Co - ipipheive wale 
Bendix Aviation Corp--. Bal ae 
Bethlehem Steel Corp. —-------------~- . 
Boeing Airplane Company 5 
Sore-Warner Corp —.._....~.--<..=+-+5 
Canadian Pacific Railway Co__--~~- 25 
Case iJ I) Co 25 
Caterpillar Tractor Co ; * 
Cities Service Company 10 
Columbia Gas & Electric Corp ‘ 
Commonwealth Edison Co-_- eS 
Commonwealth & Southern Corp p 
Cons Vultee Aircraft Corp_--_-----~-~ 1 


t 


No 


Ch. 


Sale Price of Prices 


Week’s 

Range 
Low High 
3% 4% 
1% 2% 
4d 4 
2.70 2.70 
22 22 


a23% a23% 


a30% a30% 
77 79 
a94%e, a96% 
19 20% 
27% 28 
1153 1234 


a66% a687%% 


125% 13% 
al0% al07%% 
30 36 
515 - 515 
13% 13% 
632 64 
17% 17% 
a49% a517% 
57'% 58 
80Cc 80c 
19%, 21% 
16 ‘2 17 


104% 10% 
a3% a3%e 
14 14 
46c 50c 
20% 20% 


67 Yee 67 ec 


1.60 1.70 
10c 10c 
7% 7% 
23c 23c 
3lc 3lc 
365% 36% 


35%4 3534 
a53 a55 
a49% a51%% 


23% 23% 
63% 7% 
482 48%. 
40c 40c 
12 12% 
7 T% 
a60% a60%% 
4134 42 
9c 10c 
58 58 
15% 16% 
11% 11% 
28% 28% 
45 45 
30%2 30% 
30 30 
39% 40 
39'2 40% 
15% 15% 


4 
10% 10%4 
a28 2 a28%e2 


22% 23 
19 22 
30 30 


al7% al7% 


6% 
Blac Ble 
2%ec 2ise 
5¢ 5c 
4', 42 
6c 6c 
13 13% 
43% 43% 
161% 161% 
30%2 30'2 
67% Te 


a815¢ a837% 
a31% a31% 
5% 6 


a26% a27% 
20% 21 
a48% a497%e 
70% 72 
a185% al9% 
a26%, a36% 


12 12 
a36% a36% 
a49%2 a5l 
al6*4 al7% 

4\4 412 
a29% a29%~ 

3 34 


al9% al9% 


Sales 
for Week 
Shares 


2,800 
400 
1,606 
180 
280 
25 


150 
119 
270 
2,465 
1,010 
2,360 


175 
1,101 
50 
2,300 


10 
992 


1,015 
105 
45 


303 
500 
1,835 
750 
100 
15 


250 
3,900 
316 


500 
.900 
,000 

570 
1,000 

500 


Noe 


611 
100 

26 
160 
200 


5,175 


300 
1,000 
1,000 
1,000 

100 
1,000 


375 
180 
891 
713 


600 
337 

30 
616 


102 
350 

50 
698 
125 

50 
173 
110 

59 
269 


316 
30 


Range Since January 1 


Low 


3% Mar 
1% Mar 
3 Jan 
1.75 Jan 
21 Jan 
24% Feb 


285 Jan 
77 #£=Mar 
94 Jan 
19 Jan 
26% Jan 
10% Jan 


71 Jan 
1254 Mar 
10'2 Jan 


30 Jan 
510 Feb 


13 Jan 
62% Jan 
164% Jan 
5442 Jan 


53%4 Jan 


77¥ec Jan 


15% Jan 
16% Mar 
9% Jan 
3% Jan 


14% Jan 
45c Jan 
19% Jan 


6742c Feb 


1.45 Jan 
8c Jan 
6% Jan 
20c Jan 
30c Jan 


34% Jan 
35%4 Mar 
51% Jan 
483, Jan 
23%4 Mar 


5% Jan 
4842 Mar 
33c Mar 
10% Jan 
6% Jan 


41%, Jan 
4c Jan 
54 Jan 
154% Mar 
11 Jan 
26% Jan 
43 Jan 
30% Jan 
30 Mar 
39% Jan 
39 Jan 


15 Jan 
10% Mar 
27% Feb 


20% Jan 
15% Jan 
25 Jan 
16% Jan 


6% Jan 
Tic Jan 
24ec Jan 
242e Jan 
42 Mar 
6c Jan 


12 Jan 
42% Jan 


161 Feb 


29% Jan 


642 Jan 
77% Jan 
34°4 Mar 
5%. Jan 


26% Jan 
7¥% Jan 


68% Jan 
1734 Jan 
40%4 Feb 


10% Jan 
39'%2 Jan 
4812 Jan 
20% Feb 
444 Jan 
2912 Mar 

th Feb 
18 Jan 


High 
5% Jan 
2% Mar 
4% Jan 
2.75 Mar 
23..Mar 
24% Feb 


31% Feb 
88. Feb 
94 Jan 
25% Jan 
2842 Jan 
13 Feb 


71 Jan 
15% Feb 
1142 Mar 
40 Feb 


520 Mar 


16% Feb 


67% Mar 
18% Mar 
57% Mar 


60% Feb 
95c Mar 
2134 Mar 
17% Mar 
10% Mar 

5% Feb 


16%2 Feb 
60c Jan 
23% Mar 


75c Feb 
2.00 Mar 
18c Feb 
944 Mar 
29c Feb 
40c Jan 


37% Mar 
36% Feb 
58 Feb 
51 Mar 
24% Jan 


8% Jan 
497, Mar 
42c Mar 
13% Mar 
9% Jan 


44% Feb 
10c Feb 
62%2 Mar 
1754 Mar 
145% Jan 
30 Feb 
45 Feb 
32% Jan 
31% Jan 
44%, Jan 
43 Mar 


16 Mar 
115g Jan 
29% Mar 


2542 Mar 
22 Mar 
30 Mar 
19% Feb 


7% Feb 
10c Feb 
3%2c Mar 
8c Feb 
4'> Mar 
8c Feb 


14% ith 
47% Feb 
164% Mar 
34% Mar 


8% Jan 
85 Mar 
35% Feb 

6% Feb 


30% Mar 
24% Feb 


74% Mar 
20 Feb 
40%4 Feb 


137% Feb 
40 Feb 
48'2 Jan 
20% Feb 
5% Feb 
29% Mar 

aut Feb 

25% Feb 





For footnetes see page 1460. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 30 




































































Thursday Week's Sales Thursday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Continental Motors Corp__-.-_--_---- 1 9'2 10 650 9 Jan 12% Mar United Corp common-______-_______- ° 1% 1% 342 1% Jan 1% Feb 
Continental Oil Company (Del 5 a32%% a32% 50 34 Feb 34°4 Mar : FR re ee ae e 397%, 40% 30 383, Jan 44%, Mar 
Crown Zellerbach Corp S ee 21 21 150 21 Mar 22% Feb United Gas Improvement__________13% 16%% 15% 16% 1,961 13% Jan 17% Mar 
Curtiss-Wright op a 53% 5% oa: Bs, — ost _ Lt = pete Pan _.10 1942 195% 31 1912 Mar 20% Mar 
Class A ___ RS POTTED HE, al9 al9% 55 944 Jan Ya Jan estmoreland Coa tre 30% 3012 315% 113 30% Jan 34% Feb 
Electric Bond & Share Co 5 a9% a10 50 sy Jan _ pod — re a 
aa al ele 40% 40! 375 38% Jan 3 e 
Gontra! ee on. —~~~~-0 40% 40% 40% 225 40% Mar 41) Feb 
Goodrich (B F) Co ° a545 a55%e 31 54% Jan ve Jan 
Graham-Paige Motors Corp_____.-~-~-1 _ <s 700 534 Jan 8 Jan ® 
Great Northern Ry Co pfd___------- ° a48 246%, a48 335 50%, Jan 51%—8 Jan iltts u tock xX ange 
Int’] Nickel Co of Canada___--------~- a32%_ a30'2 a32"s 390 30, = Jan 34% Mar Thursday Week’s Sales 
5 bf oe Se ge, 26% 247%, 26% 698 187% Jan 2844 Mar Sect Range for Week 
: , STOCKS— Sale Price of Prices Shares Range Since January 1 
ae ° 355% 367 650 35°38 Mar 39% Feb . y 
Kennecott Copper Corp.__--------- 35% 5 35 ) a Per teu. Dak pe High 
Libby. McNeill & Libby___-----__--_- 7 85, 87% 655 7% Jan 944 Mar Allegheny Ludlum Steel___-_________ ° 30% 29%, 30% 155 28% Jan 34% Mar 
ONS TRG onemtincncettini mene” a75% a76%2 1 —_ o—= -- --- SNE TE paatnceenineecatnainmiiome . 13% 13% 125 13 Jan 15% Feb 
Montgomery Ward & Co, Inc___---~~-- . a52 a51‘s2 253% 453 48'2 Jan 55 Feb sm ag _ & Electric common-_-___* 4% 4% 4% 347 4% Jan 53% Feb 
evonian > nie nditepsagn a ‘ 23 23 303 20% Jan 24 Mar 
New York Central RR-------------- ° 22 22% 829 22 Jan 262 Jan Duquesne Brewing --------_._______5 os 20 21 465 18% Jan 2154 Mar 
North American Aviation, Inc. ~----- 1 97% 9% 9% 200 9% Jan 11%4 Mar 
North American Co --------------- 10 a2l a20% a21% 312 197, Jan 22%8 Feb oo BS eee | 5% 5% 100 51% Jan 63%4 Feb 
om Pea sales oe a Walker Refractories______-~- ° 21% 20 21% 135 18% Jan 22'% Mar 
I SE dplvenasccnaniabuies ° 17“ 18 430 7a Mat 20's Fe SO I Pas acd deni arguceithiipcheiintatinnenin: 10 11% 12 230 10%4 Jan 121% Feb 
Packard Motor Car Co-.-----~---~~. ° 6% 6% 6% 745 5%— Jan 74 Feb McKinney Mfg -- A ; 1 6% 6 65% 113 6 Feb 6% Jan 
Paramount Pictures, Inc___----~---~- 1 28! 28! 235 28% Mar 29'2 Feb 5 95 
A Lattesd Co... 50 34%, 343, $05 333, pod 37 Mar Mountain Fuel Supply-------------- 10 ~ 10% 11 1,429 9% Feb 11% Mar 
EY. Ce GIO ee crirnsanchaimomiemaemitniiie 25 26 26 232 26 Mar 284 Feb National Fireproofing Corp... _- ~~~ . 2 2%, 600 1%, Jan 2% Mar 
Pittsburgh Brewing common re 3% 3% 540 2% Jan + Jan 
ETI SRE ap a . 48% 48% 282 484 Mart 51%4 Feb Preferred __ pa & 62 62 715 58 Jan 62% Mar 
DN Ce A hee ddnedn en ccewnsenece ° 18%% 19% 440 1742 Jan 20% Mar Pittsburgh Forgings ‘ 1 17% 17% 25 15% Jan 1834 Feb 
Radio Corp of America___--________- ° 10% 11% 1,605 10% Jan 12% Feb Pittsburgh Plate Glass_. — 123 123 15 118% Jan 129% Mar 
Republic Steel Corp-_........-.--~.- bd 20% 20% 425 19%— Jan 24 Mar Pittsburgh Screw & Bolt Corp___- ‘ wa 6% 6% 28 6% Jan 9% Feb 
Sears, Roebuck 4 Co------ _------. © a1007%a102'4 47 101% Jan 106% Jan Reymer & Bros we 9 9 100 9 Feb 9 Fet 
Bocony-Vacuum Oil Co____-_-.~------ 15 15 15% 620 13%4 Jan 17 Feb Ruud Mfg cere eS 16% 16% 100 16% Mar 16% Peb 
Soutfern Railway Co--.--..-.--.-.~- ° a37%4 a387%% 160 34% Jan 39 Mar San Toy Mining _____~ ee 6c 6c 12,000 5c Jan 8c Mar 
Standard Brands, Inc_-------.--~--- ° a287%% a28% 5 295%, Jan 31% Feb Vanadium Alloys Steel Le ee 6 36 425 34 Jan 1Y, 
Standard Oil Co (Ind)-_-----------~ 25 a35 a34% a35% 333 35% Jan 38 Feb Weetinghouse rt be Brake____ te RATE . he Bg 28% 175 275% Mar ak —_ 
Standard Oil Co (N J)------------- 25 a56%, a58 168 5742 Jan 60%4 Mar Westinghouse Elec & Mf 2 _50 9231/5 1205, 1237 7 116% J 3 
Studebaker Corp __- .--- NRE 1 225% 24% 615 18% Jan 24%, Mar . enacts = ¥ P 1s 6 tere — 
PE Shs ta ee 31% 31% 173 31% Mar 34 Feb 
I, Seema mmnenandl 25 . 5044 51 288 49'2 Jan 55 Feb 
Texas Gulf Sulphur Co__-.-----~----- ° a3942 a39 a39%%4 120 39%4 Mar 39%4 Mar 
Tene Water Assoc Oll.._................ 10 al8% a17% al8% 355 17% Jan 20 Mar L e ° d d U li d S “ee 
Union Carbide & Carbon Corp_-_-_--- es a83% a825% a83'2 255 eb ac tas St. ouls Liste an n iste ecurities 
Union Pacific Railroad Company-_-_-_100 all6% a1197%% 55 117% Jan 1173 2 Jan 
SF 3? > ae 10 234% a32 "Ye a345~ 60 333, Feb 35 Feb 
United Aircraft Corp____-------~---- 5 a28%  a2734 a28% 340 2914 Mar 32% Jan EDWARD D JON ES & Co 
United Corporation (Del) _..----~-~--~-- ° 1% 1'2 1,025 1% Jan 1% Feb a « 
U 8S Rubber Company Bes --10 a55% a53% a55% 75 ra aa o Se ci 
U 8S Steel Corporation ° 62 607% 62 1,308 597, Jan 67 Mar Bateheenes orn 7 > 
300 North 4th St., St. Louis 2, Missouri 
Warner Bros Pictures Inc___--__----- 5 2 13% 13% 100 135% Jan 1542 Feb 
Westinghouse Elec & Mfg Co___----- a a1237 @ 2120%% a123% 264 123 Feb 123 Feb Members 
Willys-Overland Motors, Inc. -- a165% a17% 85 1742 Jan 1834 Feb 7 Sa a 
Woolworth Company (F W ‘comer -- 043% a437 - Louls Stock Exchange -ntre 
peat ee ede oor eee _—~ = am = Chicago Stock Exch. | Chicago Board of Trade Bell Teletype SL 693 
an New York Curb Exchange Associate 
Philadelphia Stock Exch is Stoc 
adelpnia olock Exchange St. Louis Stock Exchange 
Thursday Week’s Sales Thursday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
i . Par Low High Low High Par Low High Low High 
American Stores ~~------------_---_- P _ 20% 217% 231 1742 Jan 25 Mar Burkart Mfg common___- \, P P 
American Tel & Tel_...--..------- 100 161% «=: 160% 162% 681 157% Jan 164% Jan dy oh ie eas: . ” 7 s - _ 
Autocar Company common_--_---___-5c - 17 17% 215 16% Jan 20%. Feb Century Electric Co__/-._...______. 16 is 9 9 10 8 Feb 10 Mar 
: : Coca-Cola Bottling common -______--- 1 wil 24% 2442 25 24 Jan 25 Feb 
Baidwin Locomotive Works v t c__..13 Side 265% 2734 2,545 25%: Jan 30% Mar Columbia Brewing common__________5 ip 15 15 10 13% Jan 15% Feb 
Barber Asphalt Corp_- 10 e. 34%, 34% 50 333, Jan 39% Feb 
Budd (E G) Mfg Co common_______- 4 = 10% 11% 2,195 10% Jan 123, Feb Falstaff Brewing common 1 16'%2 16 16% 35 16 Mar 1742 Jan 
ED ED ts dicinwedhdtctiradienmweindna 12% 11% 12% 255 10% Jan 14144 Feb Griesedieck-Western Brew com______-_ * aes 34 34% 45 34 Mar 384 Mar 
Hussmann-Ligonier common ____-_-~~_ ‘ <— 13 13% 65 10%2 Jan 1442 Mar 
——, or ween a een n mannan nnn n= b4 -- 94% 97% 400 92%4 Jan 104% Feb Hydraulic Pressed Brick common___100 Kz 2 2 30 134 Feb 2% Jan 
Curt ub Co common --_-.------... 942 9% 125 9% Jan 115, Jan (0 GE Seat Sa ae 100 as 24 24 150 23 Jan 27% Feb 
Delaware Power & Light... --_--~ 13% 20% 19% 20% 917 16 Jan 22% Mar Johnson (S S) Sh ° 
“ oe common i niin soa 1442 14% 14¥ 50 14 Jan 1442 Mar 
Kiectric Storage Batwery__-------.___* 45 445, 45% 398 445, Mar 51 Feb Key Co common. sin tet EE 91% 91% 915 30 8 Feb 11 Feb 
s li, . 
y eesay Pe mg _.10 637% 625% 6434 818 62 Jan 68% Feb Knapp Monarch common. -____--__- =a 14 14 10 11% Jan 14 Mar 
m rothers -_—- ----------* -- 2153 21% 10 215% Jan 26% Mar Laclede Christy 5 11% 12 200 9, Jz 1 
eobiatianiehitiadaitptainatak depaian ides 2 V4 Jan 12% Mar 
Jacobs Aircraft Engine Deno eee | <n 473 4% 50 4 Jan 5 Jan Laclede Gas Light common .100 el 5 5% 470 5 Mar 5% Mar 
in , Laclede Steel SOS, ae 2 19 300 17%2 J 9. 
Samigh Cosi & Navigation__—————.-—- © 12% 12% 13% 1,123 12% Jan 15% Feb — ens sed — a a 
s J Bt - nnn 50 8% 7% 68% 209 6% Jan 10% Mar McQuay-Norris common __ Paes = 19 19 15 19 Mar 19 Mar 
National Power & Light...“ 8, 7% 8 ©1235 7% Jan «94 Feb ae - 2.28% 28% 180 «27% San 34 Mar 
-- 4 ) 7 8,595 5% Jan 77 Soll iitaalae ET aie. 5 / 
Pennsylvania RR____- 50-35% 34% 34% 3/557 323% Jan Pd Missouri Portland Cement com____-- OS ive 19 19% 350 17% Jan 21 Feb 
Pennsylvania Salt Mfg__.-------__- 10 3738 37%8 375 136 373g Mar 41 Jan Tn OL * 52 52 20 42% Jan 57 Mar 
Philadelphia Electric Co common..... e 8 : 54 a Rice-Stix Dry Goods common_-- 21! 21% 21% 55 19 - Jan 24% Mar 
$1 ii soe . rot oe aear a ei Jan 25% Mar St Louis Bank Bldg Equip common___3 re 5% 5% 660 4 Jan 5% Mar 
Phila Elec Pow 8% pfd___-__----___-. 35 ® «430% «31% 200 30% gan 27% Mar St Louis Car common_________----_10 Pa 12 12 50 9 Jan 12 Mar 
i 5 33 323, 33 197 32% Poa tig gd St Louis Pub Serv class A com___--~- 1 14 14 16 ES 11% Jan 14 Mar 
C2 fy Ae TONE tye ms v3 Mar Scruggs-V-B Inc common_______-_-_-5 sit 29% 5) 2742 Feb 30 Mar 
Reading Co common_______._______ 50 245% 257 155 19% J 291 Sterling Aluminum common___------1 _ 12 8612 100 11% Jan 13% Mar 
ist preferred ____..__.. 50 ie 454 45 110 43%, Feb 4554 = Stix, Baer & Fuller common____---_10 - 16%2 16% 70 13. Jan 165% Mar 
ee eueterred oo... 50 wv) 3 7 Ph wins 
|” cy ll iene as iapemacteneeans ce ag ao trp sed Wagner Electric common___--------- 1537 37. 37% 261 35 Jan 40 Feb 
Sait Dome Oil Corp__-__-__--.-____-- 1 9% 9% 25 9 Mar 103 
x L e Jan 
aeiicien cidade cbiainiaih ig tatieuihitedeiec tienen e diane 585 585 117 73 5 
Transit Invest Corp preferred_____-_ 25 23% Qe 235 1.595 wet 4 aa Feb Bonds— ; 
4 ho 4 Jan St Louis Pub Serv 25-yr conv inc__1964 89 89 89 $800 8042 Feb 89 Mar 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 30 
Thursday Week’s Sales 
Toronto Stock Exchange i. Je So 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Thursday Week’s Sales Ajax Oil & Gas_--_-.---____-__--__- 1 1.25 1.25 1.25 1,000 1.25 “Mar 1.68 Jan 
Last Range for Week Alberta Pacific Consolidated____.______ 1 = 15e 15c 1,000 12c Feb 19c Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 aitenn ae mein ; —- 1534c 15%c 16c 22,600 14c Feb 20c Jan 
Par Low High Low High oma Steel preierread —____ --——~ soa 98 98 15 97 Feb 100 Mar 
Abitibi Power & Paper common bd 27% 2142 2% 900 24% Feb 333 Feb Alumi 5) ) 
sanisseail nium Ltd common__-_--.._-.__® sits 103 106 60 95 Jan 108 4g 
6% preferred 100 45% 4342 462 4,715 4342 Mar 513, Jan Aluminum Co. of Canada 5% pfd._100 - 102 103% 95 100% ~ tes one 
7% preferred " > 00% Jan 103%2 Mar 
------------------ 100 inne 150 150 10 140 Feb 159 Jan Anglo Canadian Oil__ s ap 85c 90c 3,750 73c Jan 1. 13 Mar 
Avge Bargniss ~~ —_ i. -- ° 9.00 9.00 9.00 1,780 7.60 Jan 
vw iy sor & = _* -- Te 8%e 4,000 Tec Jan 10c Feb Aquarius Porcupine Gold 1 i 80c 80c 1,500 75c Jan ie te 
urpass Shoe preferred_____ 100 si 114 114 5 113 Jan 11442 Mar Area Gold Mines Ltd 1 17%c 17c 19¢ 5,000 16%2c Jan 25¢ Feb 








For footnotes see page 1460. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 30 





STOCKS— 

Par 
Arion. Gold - MIMCS... <<4.1cccccncneneee 1 
pS” eR ee ae 1 
SO Ce ea eee 1 
es BO a ee i 
Rees Fees TAG «so ntisiecoosntinene 1 
Aumaque Gold Mines___.....--___~.-] 
none Pare i 
Bagamac Mines ‘ erry eR 1 
Bankfield Consol idate ed Mines____----1 
Bank of Montreal : See 
Bank of Nova - tia_ — so hisei 10 
Bank of JT oronto -_ 10 
WOOO RISGA BEBIG. 2cicnensdineesuce” 
Bear Expl oration & Radium..........i 
Beattie Gold Mines Ltd a es 
Beatty Brothers 2 ES eee ree 

rl B 
2nd preferred 100 
Bell Teiepnone ef Canada ------~_ 100 
Belleterre Gold Mining__------------1 
Berens River Mines__--- ah Pe 
Bidgood Kirkland Gold_--.---------- 3 
Biltmore Hats ; 
I Sr a sictint cctiotnccnteeninetvetomnioatet 1 
Memetes Glee BENING sosdsccnsccsces 1 
Beesere. Biines, BAG...........s2--+< e 
Brantford Cordage common akan 
Brazilian Traction Light & Pwr com__* 
RE eee ® 
British Columbia Packers_____-__.._..* 
British Columbia Power class A Se Ta e 
Class *‘B’’ ‘ * 
British Dominion EE LEE are e 
Broulan Porcupine Mines, Ltd__.___-_ 1 
Buffalo Ankerite Gold Mines___..-_-~_ ° 
Buftalio Canadian Goid Mines... ® 
pT a ee, 
Bunker Hil] Extension.__.__........- a 
pO a eee 2 * 
Calgary & Edmonton Corp Ltd___---_ bd 
SG Een PEE 1 
Canada Bread Co common__-_____---__* 
Cleese “A” . ‘ 100 
hes 50 


Canada Cement common-___---.___-_-~_ ° 
Canada Foundry class ‘‘A”’ ° 


yh SS = Re ° 
Canada Packers class A............. bg 
"3S oper sia alll acipiente ca 
Canada Permanent Mortgage 100 
Canada Steamship Lines common-_-_-__* 
| | PR RS Se gee 50 
Canada Wire & Cable A___--___--___ bd 
Canadian Bakeries preferred 100 
Canadian Bank Commerce ________10 
Vanadian Breweries common _________® 
SIE « cnvesttineiemenimdnaddtiatitbe ppiesdeessmnnttinpenice ® 
Canadian Canners common Ta SR 
lst preferred . techie 20 
Gonyv geeterred «.....—........ ° 


Canadian Car & Foundry common__-_* 


EW DOUININE nciccetanticidiicntiod 25 
Canadian Celanese common-_-_-______- ° 
Rr i nied cates ° 
Canadian Food Products SS Eee 4 
Canadian Industrial Alcohol com A__* 
Canadian Locomotive ________--____-__ ° 
CIE TEEN cee weenie ® 
Canadian Oils common_-_---_-_- a PT a 

ee ee be a 100 
Canadian. Pacific Ry..._._.._......... 25 
Canadian Wirebound Boxes___-_- a 
Cariboo Gold Quartz Mines______.._--_ 1 
Castle Trethewey Mines_______-__--_..1 
Central Patricia Gold Mines____-__--~-_ 1 
Central Porcupine Mines_____._____-_- 1 


Chateau Gai Wines______----- ae 
Chemical Research 
Chesterville Larder Lake Gold Mines__1 











Chromium Mining & Smelting_..______ bd 
Circle Bar Knitting ___. os 
Cochenour Willans Guid Mimes______ 1 
Cockshutt Plow Co ea ee 
Coin Lake —-- ee 
Commonwealth Petroleum ___________* 
Conduits National -________ eae Oe 
Coniagas Mines __ ee Se 
Ceomiaurum Mines................... ° 
Consol Bakeries of Canada_______.._ ° 
Consolidated Mining & Smelting-_-_--- 5 
Consumers Gas (Toronto)__----___ 106 
Conwest Exploration —..-...--...--_- bd 
Cosmos Imperial Milis_____--------- ° 
Croinor Pershing Mines__--_------~~- a 
Davies Petroleum --- ----~-~----._-~-~ s 
pO ee ee ee ee Se 1 
Denison Gold Mines____-_--------.-- 1 
Distillers Seagrams coimmon-_-__-__-- ° 
Doms Mines 144... ......~.... 2s 4.- ® 
eS renee ae, Sas a 10 
Dominion Coal preferred__________-- 25 
Dominion Foundries & Steel com___-- ° 
Dominion Malting  ~____________. ° 
Dominion Scottish Investors common. 1 
Dominion Steel class B_______-___-_ 25 
SOeeION 6000S, eo ie ne - 
Dominion Tar & Chemical common___* 
Dominion Woollens common__-_----~-~-~ 5s 
Donaldo Mines _______. tn rae on 
Duquesne Mining Co____--_--_--_--- 1 
Vast Crest Oli » 
East Malartic Mines__...__._.._____- 1 


Thursday 
Last 
Sale Price 


6% 
16% 


1.05 
2042 


133 
232 
1.10 
2.35 
28 ¥ec 


30¢ 


18¢ 
2.67 


Week’s 
Range 
of Prices 
Low High 
13¢c l7c 
28c 3ic 
12c_ 16c 
18c 18%ec 
35¢ 39c 
SUC 05 
3.65 75 
26c 30c 
14c 16<« 
16 17% 
29 29 
28 28 
15 c 19¢ 
152 1.96 
1.55 1.62 
33 334 
25 <9 
11142 1115 
1622 165 
9.90 10 
105 105 
34c 37¢ 
10%4 10%4 
25c 28c 
22c 23¢c 
17 17! 
9% 914 
23 24% 
2442 247% 
254 26 
22 23 
242 2% 
45c 50c 
70c 2c 
5.60 6.00 
33c 4lc 
192 20 
5c 5c 
11% 12 
1.77 1.85 
23c 25c 
6% 6% 
11142 111% 
69 70 
9% 10 
20'2 20% 
492 50 
3342 33% 
134% 14 
173 173 % 
12% 12% 
42 44 
75 75 
95 95 
147%, 147% 
11% 12% 
462 47 
15 16 
2444 25 
18% 18% 
10 10% 
284 ea 
46 47 
20%%4 21 
57 59 
678 7 
16 16% 
1.00 1.05 
20%2 20% 
159 159 
12%4 13%% 
2342 23% 
2.05 2.05 
1.05 1.10 
2.25 2.35 
19c 29¢ 
4 4 
37c 40c 
1.75 1.95 
1.20 1.25 
1542 15% 
3.25 3.50 
13% 13% 
5le 55c 
39c 39c 
62 632 
1.75 1.75 
1.45 1.54 
14 15 
55%2 57 
1452 147 
1.26 1.35 
26 26 
1.60 1.70 
15%2c 15'4c 
1.30 1.50 
6c 8c 
4534 47 
2534 27 
18'2 18% 
11% 12% 
25% 26% 
16 16 
2% 2% 
71 1% 
144% 14% 
1452 15 
778 Be 
1.60 2.20 
28c 33c 
l16e 18¢ 
2.50 2.68 


Sales 
for Week 
Shares 


10,000 
3,700 


28,100 
29 200 
37,050 
106,800 

1,250 


46,600 
9.26% 
100 
130 
115 
8,800 


999 
215 
380 

20 
19,300 


9,300 
800 
196,800 


165 
500 
265 


3,350 
3,100 


50 
5 
35 
420 
25 


190 
200 
325 

6 


335 
135 
10 


25 
385 
4,600 
120 


161 
100 
266 


225 
105 
30 


30 
55 
335 


700 
5,400 
85 

25 


10,816 
55 

100 
6,500 


2,650 
157,250 
570 
5,000 
13,900 
700 


100 
11,900 
195 
28,476 


1,230 
700 
100 

3,500 


40 
1,365 
158 


9,450 
140 
39,575 


2,500 
1,100 
15,000 
405 


915 
510 


67.010 
76,550 


42,000 
14,160 


Range Since January 1 


Low 
10c Jan 
28c Mar 

6c Jan 
16c Jan 
35¢ Mar 
4c Jan 

3.60 Jan 
13c Jan 

10'2c Jan 
16 Mar r 
262 Me 
272 Fe b 
1242c Feb 
1.52 Mar 
1.55 Mar 
2942 Feb 
22% Feb 
11142 Mar 
161 Jan 
9.50 Feb 
90c Jan 
34c Mar 
10 Feb 
12c Jan 


154ec Jan 
14% Jan 
8 Mar 
22% Feb 
23%4 Jan 
25 Jan 
21 Jan 
23%, Feb 
45¢ Mar 


69c 
5.20 
Blec 


Jan 
Jan 
Jan 


18% 


3%4ac 
10'2 


Jan 
Jan 
Jan 


1.70 Jan 
2lc Jan 


6 Feb 
1114 Mar 
63 Jan 
9% Jan 
20 Jan 


49142 Mar 
33 Jan 
13% Jan 
158% Jan 


11% Jan 
39%, Jan 
71 Jan 


95 Mar 
14 Jan 
8 Jan 
44% Jan 


15 Mar 
24 Mar 
17%4 Feb 


10 Mar 
28% Jan 
452 Jan 


204% Mar 
49'2 Jan 
6% Jan 


16 Mar 
70c Jan 
19 Jan 
150 Jan 


115% Jan 
20% Jan 
1.80 Jan 
1.00 Jan 


1.99 Jan 
12'%c Jan 
4 Mar 
25ce Jan 
1.56 Jan 
1.20 Mar 


14% Jan 
2.94 Jan 
13 Jan 
43c Jan 


39c Mar 
6'%2 Feb 
1.45 Jan 
.1.45 Jan 


14 Mar 
49 Jan 
14542 Mar 


1.21 Jan 
23 Jan 
1.55 Mar 


12%2c Jan 
1.15 Jan 
3'ec Jan 
42%, Feb 


2542 Jan 
18 Feb 
1142 Mar 


24% Feb 
14%, Feb 
2% Mar 
7 Mar 
14 Jan 


13 Jan 

74% Jan 
98c Jan 
22c Jan 


lic Jan 
2.26 Jan 


High 
Mar 
Jan 


23c 


WwW 


73%ec Jan 


78c Feb 
6.50 Jan 
44c Mar 


21 Mar 
7c Mar 
12 Mar 


2.15 Feb 
30c Feb 


6% Mar 
112 Jan 
70 Mar 
10% Jan 
22 Feb 


52 Jan 
34% Mar 
15 Jan 
175 Mar 


14 Feb 
46%4 Feb 
75% Mar 


95%2 Jan 
15 Jan 
13 Mar 
47 Mar 


17 Jan 
25%4 Feb 
19 Feb 


13 Jan 
30 Jan 
48 Feb 


23% Feb 
59 Mar 
72 Jan 


17% Feb 
1.35 Jan 
21 Mar 
160 Feb 


15% Feb 
23%, Mar 
2.20 Jan 
1.25 Jan 


2.53 Feb 
29c Mar 
52 Jan 
60c Mar 
2.42 Jan 
1.50 Feb 


154% Mar 
3.70 Jan 
13% Jan 
62c Jan 


43c Mar 
7¥%4 Feb 
1.80 Mar 
1.74 Jan 


16 Jan 
59% Feb 
149'2 Feb 


1.60 Mar 
27 Mar 
1.92 Mar 


l7c Mar 
1.68 Feb 
13c Mar 
49%, Feb 


28%4c Mar 
19% Jan 
12%, Jan 


27 Mar 
16 Mar 
242 Jan 
6% Jan 
1642 Feb 


15%4 Feb 
8% Feb 
2.50 Mar 
30c Mar 


20c Mar 
3.00 Feb 





STOCKS— 

Par 

eet Mallivan O06 5. neti 1 
Eastern Steel plea ; . 
Economic Investments . 25 
Elder Gold Mines Aes Se 1 
pS a a SAC eS a 
Falconbridge Nicke] Mines_...-- ----- ° 
Famous Players —-- t pes 
ranuy Farmer Candy “Snops_ allie tian otis 1 
Federal Grain common_-___.__-.._---- bd 
Preferred 100 
Federal Kirkland ie ue. 8 
he ey le ee 
Ford Co of Canada class A_._------- ° 
POUnGROR: GO Veen cee we wen eas a” 
Francoeur Gold Mines. ------ _----- ° 
Frobisher Exploration ~-...--------~-. bd 
Gatineau Power common-_-_-_-_-_-_-_-- hea 
GH  BOIRCING ecctec Met ee iagsnce 100 
General Products Mfg ‘A’”’ , 
Genera! Steel Wares common-_---_- uP 
|) ANE A ERT ee 
Giant Yellowknife Gold Mines_-.-- _--- 1 
PONGIG I  iecimte alhn cen glade ern niente 
Gillies Lake-Porcupine Gold_--------~-- 1 
eS Ee 1 
God’s Lake Mines 1AG.......0..cennco- » 
GORInte BING Wc. cmesiedewnenemctases 1 
CORE EEO TIE. niwcieeanincusence 1 
Golden Gate Mining-.—-....-..-~.. 1 
Golden Manitou Mines___-.--.---~---. 1 
Goodfish Mining Co ~..-....----.-- 1 
Goodyear Tire & Rubber common_-_-_-_* 
bo , , Se eet Ses “Paes ae 


Correll TRG cctien cite ccerie etepicteneteten 1 
Grandoro Mines —~--~--~--- Drea ia * 
% 
= 
x 


Great Lakes Paper vtc common-__- 
Vic prererred” 


Common -- fa SS: aS RE 

Preteree. .4--.canee a etlieciadee mame 
Great West Saddlery common_-_-_-_~ aA 
Grull Wihksne Gold__--~-~-- es ae 
Gunnar Gold Mines Ltd------------- 1 
Gypsum Lime & Alabastine_._----~-- ° 
Halcrow Swayze Mines_-_------------- 1 
Halliwell Gold Mines_----------~----- 1 
Hialiner BRIS - ckecksieecess<. casas ee | 
Hamilton Bridge Co ......-..------ bd 
Harding Carpets .....--..~...-.---=- . 

Rights —-- SE ER SESE ee 


Hard Rock Gold Mines_._...--.----- 1 
Staseer Gold WINE. ...~o.cncanonesse 1 
Harricana Gold Mines......-.-.----- 1 
SATE BROS ..ndicnedctcnasentasnarns 1 


Heath Gold Mines  ...-------------. 1 
Heva Cadillac —~_---~-~~ Ship iaalisahahonaneanealiliedl 1 
Highwood-Sarcee Oil ~~- atime 
Hinde & Dauch Paper.-_-_..- -.--.-- . 
Hollinger Consolidated Gold Mines__._5 
IN GE « nctitsnienteetatnintinnes cere inctetdiaibies ° 
Homer Yellewenite. ......... nnncnnie 
Homestead Oil & Gas_-_--_..----..--- 1 
ERIS IR Cee 1 
Howey Gold Mines.__-.---~.------~-- i 


Hudson Bay Mining & Smelting.__.-_* 
Hunts Ltd class B_--~-~_- fae 

















Huron & Erie common--_-_--- . _100 
Imperial Bank of Canada____---~--- 10 
Oh: a ad 
Imperial Tobacco of Canada ordinary_5 
Inspiration Min & Devel__._.-_----~--- 1 
International Metals common A-----~- e 
SP SS eee 100 
ul |... ie eas | 
International Milling 4’ preferred. 100 
International Nickel Co common-_-_-_-_-- 
International Petroleum... _-----~-~~ ° 
Jack Waite Mining. _~--~~--~~------- 1 
Jacknife Gold Mines_____---------~-- * 
I ao cence hantvancoome 1 
CS GS ee eee i 
FU OO eee 1 
ge ie Eee aeons 1 
Kerr-addison Gold Mines__..------ ae 
Mistiens HMudsot ...... +... ane 1 
CE a eee z 
Kirkland Townsite —---------------- 1 
Labrador Mining & Exploration__---- i 
Lake Dufault Mines Ltd.. _..--------- 1 
Lake Fortune Gold Mines___-~._---~--~-- 
Lake Shore Mines, Ltd 1 
Lake of Woods Milling common-_--_-_--* 
Lamague Gold Mines__------------ ° 
Lang & Sons_...------------..------ ° 
Lapa Cadillac Gold Mines_---------- 1 
Laura Secord Candy- ee 3 
Lebel Oro Mines —_----------------- 1 
Leitch Gold Mines, Ltd__---.-----~--- 1 
Little Long Lac Gold Mines Ltd------ bd 
Loblaw Groceterias C1688: Aunccustan ad 
tenet ie emnncithinnaine e 
Louvicourt Goldfields ~--.---------- 1 
Macassa Mines, Ltd 3 
MacLeod-Cocxsr.utt Gold Mines_------ 1 
Madsen Red Lake Gold Mines_------1 
Malartic Gold Fields_._.-...------~--- 1 
Manitoba & Eastern Mines__------~-- ad 
Maple Leaf Gardens common--__-_---_- * 
Preferred . Sade sik sea Tcl oie 
Maple Leaf Milling Co common_..__- oad 
Maralgo Mines ~--- 1 
Massey-marris common s 
Preferred 20 





Thursday 
Last 
Sale Price 


42c 
15 


57¢ 
40c 


5% 


45¢ 
9% 
8% 
8lec 


634 
25c 


75c 
834c 
26c 
8le 


29c 


29 Voc 


14% 
12% 
98C 
2442 
103 
112 
34%4 
223% 


14c 
27c 
3c 


10¢ 
5%¥ec 
12'% 


74c 
1.12 


3.00 
1.33 
15¢ 
22 


7.40 
15¢ 


5c 
1.32 
1.40 

26% 

1.70 


4.15 


Week’s 
Range 
of Prices 
Low High 
38c 43c 
15 15 

36%2 36%4 
54c 6044c 
37c 43c 
4.50 4.95 

28 29 
37 37% 
3% 3% 
67 67 
c llc 
31% 3% 
26 267; 
22 22 
60c 68c 

6.25 17.25 

11% 12 

98 98% 
1% 7% 

15% 15% 

103 42 10444 
6.50 8.50 
35ce 44c 
ljc 20c¢ 

7c 12¢ 
60ce 67¢c 
24c 25'2c 
10c. 4 i3¢ 
12c 1léc 
84c 87c 
4%ec 534c 

92 95 

53 V4 55. 
6%4c 8c 

15c 6: Sc 
538 5% 
28 28 
542 5% 
28 28 

114% 11% 
1$c 15c 
36ce 49c 
934 10 
Tec 9c 
7T¥ac Blac 
3.50 3.50 
642 7 
6% 6% 
25c 25c 
75c 78c 
83%4c 9%4c 
22c 28c 
126 82e 
66c 70c 

25c 33c 
104ec 1042c 
18 18 

11 11% 
3.60 3.85 
29c 30c 
9%4c 13¢c 
29c 3l1c 
4lc 46c 

32% 33% 

20 20 
8612 8642 
19 19% 
14 14% 
12% 13% 
96c 99c 


2 25% 
10542 105% 
103. +105 
112 «6112 
33% 35 
22% 23% 


l14c 15¢ 
25c 284ec 
3c 6c 


33c 633 
9c 10¢ 
54ec 6c 


12 12% 
70c 74c 
1.08 1.15 
20c 20c 


2.90 3.10 
1.10 -1. 4 
13 ¥ec 16% 
20% 22 
25 25 


7.10 7.40 
17% 18 

13c 164ec 
16'%4 1642 


5e 5%ec 
1.25 1.35 
1.26 1.40 


26% 26% 
25 25% 
1.60 1.80 


4.00 4.15 
2.46 2.60 
2.30 2.42 
3.25 3.40 

3c 4c 


1812 184 
11% 11% 
12 12% 


9c 10c 
8% 85 
22 22%2 


Sales 
for Week 
Shares 


15,700 
100 
225 

134,200 

30,500 


2,335 
100 
205 


625 
25 


100,600 


530 
1,158 
60 


18,600 
19,595 


485 
145 
115 
230 

45 


72,925 
5,800 
114,700 
192,655 


107,450 
11,409 
32,500 
34,200 


2,100 
35,500 
55 

256 


3,000 

4,509 
265 
350 
210 
5 


10 
1,000 
89,500 
800 


7,000 
178,960 
300 


1,430 
615 
640 


19,900 
20,000 
29,900 
17,743 


15,730 
268,700 
500 

15 
1,140 
6,500 
5,000 
53,600 
40,100 
29,200 


1,810 
9 


11,700 
270 


Range Since January 1 


Low 


38c Mar 
14%, Jan 
3542 Jan 
54c Mar 
16c Jan 


4.30 Jan 
27% Mar 


37 Jan 


3% Jan 
65c Feb 
5¥4c Jan 


3% Jan 
24%, Jan 
21 Feb 


59c Jan 
6.25 Mar 


10%2 Jan 
97 Jan 
5 Jan 
15 Mar 
10154 Feb 


6.50 Mar 
35c Mar 
Sc Jan 
3%4c Jan 


27c Jan 
21%c Jan 
4c Jan 
9c Jan 


83c Jan 
3c Jan 
9142 Jan 
53% Mar 


4%ec Jan 
lic Jan 
544 Feb 


3c Jan 
3.10 Jan 


6% Feb 
6% Mar 
25c Mar 


72c Jan 
5¥ec Jan 
2lc Mar 
544ec Jan 


43%2c Jan 
25c Mar 
10c Feb 
18 Jan 
10% Jan 


3.05 Jan 
25c Mar 
3%4ec Jan 
28c Mar 
34c Jan 


30 Jan 
20 Mar 
85 Mar 


18% Jan 
13% Jan 
12% Jan 
J7ic Jan 


22%2 Jan 
105 Jan 
103 Mar 
112 Mar 
31% Jan 
21% Jan 


10ec Jan 
25c Mar 
3c Jan 


28c Jan 
5¥%c Jan 
3c Jan 


1142 Jan 
50c Mar 
1.00 Jan 
l4c Jan 


2.35 Jan 
1.05 Mar 
13 2c Mar 
1742 Jan 
24% Jan 


6.15 Jan 
15% Jan 
9c Jan 
16 Jan 


3c Jan 
1.15 Jan 
1.23 Jan 


2642 Feb 
25 Mar 
89c Jan 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


15% Feb 
10 Feb 
12 Jan 


8c Jan 
8% Mar 
21% Jan 


High 
63c Feb 
1542 Feb 
38 Feb 
65c Mar 
49c Mar 


5.65 Feb 
30 Mar 
39% Feb 


4%, Jan 
75c Feb 
10c Jan 


434 Feb 
27 Feb 
24 Mar 


T7c Feb 
9.25 Feb 


12 Mar 
100 Mar 
7M% Mar 
17 Jan 
105 Mar 


11% Jan 
75c Jan 
28c Mar 
12c Mar 


85c Mar 
28c Jan 
l4c Mar 
16%c Feb 


1.05 Jan 
ic Jan 


14%, Feb 
16'%ec Jan 
39c Mar 
11% Feb 


9c Feb 
9c Mar 
3.85 Feb 


7% Jan 
8 Feb 
30c Mar 


90c Feb 
11% Mar 
32c Jan 
1.00 Feb 


73c Mar 
45c Mar 
14'2c Feb 
20 Mar 
12% Feb 


4.30 Mar 
39c Feb 
14%ec Mar 
35¢c Feb 
46c Mar 


35% Feb 
25% Jan 
90 Mar 


19% Jan 
155% Mar 
13% Mar 
1.07 Mar 


25% Mar 
106 Feb 
106 Jan 
112 Mar 
372 Feb 
24% Mar 


18c Jan 
39c Feb 
642c Mar 


37c Jan 
llc Feb 
7c Mar 


13% Mar 
75c Jan 





For footnotes see page 1460. 
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RANGE FOR WEEK ENDING MARCH 30 
fhursday Week’s Sales Thursday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
McColl Frontenac Oil common _____-_- * 10 9%% 10% 470 8%, Jan 12 Feb Teck-Hughes I ae 1 4.05 3.95 4.10 3,945 3.60 Jan 4.25 Mar 
Preferred 100 106%4 106%% 10 105'2 Feb 107 Feb Texas Canadian Corp 5 1.25 1.25 880 1.25 Mar 1.40 Jan 
McDougall Segur Exploration_________* Bec Blac 2,000 8c Jan 10c Mar Thompson- Lund Mark Gold Mines____* 65« 57 65« 16,000 5le Jan 8 3c.)6= ld Jan 
McIntyre Porcupine Mines__._...- ~~ 5 62%% 64 660 59% Jan 67% Mar Tip Top Tailors common * 11 11 10 9 Mar 13 Jan 
McKenzie Rea Lake Mines... ~~ i 1.38 1.35 1.41 18,700 1.35 Mar 1.65 Jan TOOGER CON cca wedes SES ee ETS 1 2.10 1.45 2.50 17,490 90c Jan 2.50 Mar 
McLelian Gold Mines________________ 1 5 4c 5c 5%c 3,500 44ec Jan 6%2c Jan Towagmac Exploration _ eS See 35 34 38«¢ 4,800 24'ec Jan 4le Mar 
Transcontinental Resources ________-_ ° 2.08 1.70 2.24 233,830 1.60 Jan 3.15 Feb 
McMarmac Red Lake Gold__- -__--.- 1 28c¢ 24c 86—30c 41,510 16c Jan 45c Mar 
McWatters Gold Mines____---...---- ° 27c 26c 27c 12,400 22%,c Jan 3lc Feb i - 834 B85, 834 2,325 8% Jan 93, Feb 
gas SNS * a 13% 13% 250 12%, Jan 14 Feb Uanee Cor clas “4°... ..-....-9 2915 30 55 27'2 Jan 30 Mar 
OT eS a aaah eae * 17 17 17% 165 17 Feb 18 Mar 
Mid-Continental Oil & Gas_--------_ © 24%c 22'%2c 28c 149,520 17c Jan 28c Mar 
RE SE a * 6.00 4.95 6.00 86,715 1.99 Jan 6.20 Mar United Fuel class ‘,A” 50 4434 4412 45 115 442 Mar 46'2 Mar 
Modern Containers common . an 21 21 5 20 Mar 22 Mar vo |. as 9¢ gC 500 6c Feb lic Mar 

I I . 4 4 4 180 4 Mar 544 Jan 

Monarch Knitting preferred es 100 * 120 126 155 92 Feb 126 Mar 
SS SEE anil 78¢c 72c 80c 25,622 53c Jan 1.10 Feb Upper Canada Mines Ltd__________-__ i 1.95 1.85 1.96 28,150 1.85 Mar 2.60 Jan 
Montreal Light Heat & Power____. _ ° 21% 20% 22% 1,445 20'2 Mar 23 Jan I Tg 1? 15 144% 15 7,949 12 Jan 1642 Mar 

TU 1 19¢ 17%ec 2l1c 130,500 12c Jan 26c Jan 
Moore Corp common-_--_-_.-------.__ ° 58 58 59 830 57 Jan 60 Jan 
I EE EL ED 1 25c 22c 25c 12,600 20c Jan 30c Mar Waite-Amulet Mines, Ltd_.....___- a 4.75 4.65 4.75 1,495 4.60 Feb 5.00 Jan 

Walker-Gooderham & Worts com____* 69 ve 692 692 380 69 Mar 7542 Jan 
National Grocers common____-_------* 13 12% 13% 70 12% Feb 13. ‘Jan I a ° 213% 2144 22 105 21% Jan 22'4 Feb 

Preferred 20 ai 29 29 35 12 Feb 13. «Jan Wasa Lake Gold Mines______________1 1.54 1.45 1.60 57,225 1.20 Jan 1.75 Mar 
National Sewer Pipe Co class A___--- bd ant 25 25 42 22% Feb 26 Jan 

Se 1 1.23 120 i380 30,700 1.15 Jan 1.63 Feb 
ES era e 17'%2 174% 18% 525 1742 Mar 20 Jan Western Grocers preferred__ 100 152 152 420 145 Jan 155 Feb 
a SD . 195 200 4 185 Jan 210 Mar Westons Ltd common__________--___ ° 19 18'2 19 425 18 Jan 20 Mar 

fe ete 10042 100'%4 100'2 60 99 Feb 10142 Feb 
Negus Mines ~.-.~- wi 1 1.60 1.50 1.66 35,900 1.26 Jan 1.85 Feb 
ENNIO ccs eemenignastraran-angiencsenenesa — 58c 55c 62c 27,400 39c Jan 70c Mar Wiltsey-Coghlan Mines ~..-..-.-._... 1 18c 16%2c 20c 157,000 8c Jan 271!2c Mar 
CERES EE 5 2.85 2.78 2.90 512 2.35 Jan 3.00 Mar Winnipeg Electric common_____-_-_-~_ * 642 6% 65 1,172 6% Jan 8 Jan 
lp GR SCS, SSE ae 100 77 i | 7 170 68% Jan 83 Jan 
Noranda Mines -_~__ oon 5 53 52% 53 1,275 50 Feb 55% Jan Wright Hargreaves Mines___._________ . 3.90 3.75 4.05 705 3.30 Jan 4.60 Feb 
Norbenite Malartic Mines_._..-.-_--~-1 1.15 ifn. 4:37 26,800 1.00 Mar 1.30 Mar Waele Waahes Git oof « 20c l6ce 20c 44,400 33%4¢ Jan 25c Feb 
NE I ink has inn datdbantres deepenctienierdeuiananes 1 ees 15e = 15¢ 1,100 Jc Jan 16c Jan York Knitting comm@h_________-____ . pes 11 12 290 93, Feb 12 Mar 
een 1 11%c lle 13c 18,400 6'¥2c Jan 15c Mar = = ae 
Normetal Mining Corp Ltd. ---- . bd 72c 70c 72c 4,062 63c Feb 85c Feb 
GS i ER pa e l4c 13c =16¢c 38,200 1242c Jan 17’zc Jan 
Northern Canada Mines ---.-------- e 1.28 1.17 1.30 13,800 1.10 Jan 1.63 Mar a 
North Star Oil common____---_--___- . 6% 6% 6% 500 5 Jan 7% Feb Toronto Stock Exchange—Gurb Section 
Preferred ____~ eabesighip dp lind cblegi tii teeta —_ 5% =25% 200 5% Jan 6 Feb 
: Canadian Ferde 
O’Brien Gold Mines___.-~~...--.---~-~ 3 3.25 2.80 3.55 227,223 2.26 Mar 3.55 Mar Thursday Week’s Sales 
DIS. SS * 48c 48c 50c 1,500 42c Jan 58c Feb Last Range for Week 
O’Leary Malartic Mines__-..-.------. bd 25 Yee 24c 26c 19,300 22c Jan 30c Feb sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Omega Gold Mines__._...--...------ 1 4lc 36c 44c 27,203 34c Jan 54c Jan ~ —_ — Low High 
Orange Crush common___ Re.” 3 om 8% 8B 200 6 Jan 93, Mar Andian National __- ine 942 9% 25 9'2 Mar 11'2 Feb 
Preferred ____.____ 2 aa” Ez 1l 11 85 9 Jan 11 Mar British Columbia Pulp & asa com__ 40 39 40 100 35 Jan 46 Jan 
Preferred boas nae 100 133 133 133 10 130 Jan 139 Jan 
LEE ° 14c 12%e 15¢ 12,566 10c Jan 18c Feb Brown Co common-_-_-_-___-------~----- 1 3.00 2.80 3.00 2,978 2.25 Jan 3.30 Mar 
Pacific Oil & Refining___..____-__---_ ° 55¢ 55¢ 60c 24,100 47c Feb 64c Mar Preferred ~--------------------- 100 51% 5053 111 45% Jan 56 Mar 
Pacific Petroleum ~--__-----_-------- 1 5 50¢ 50c 500 50¢ Mar 60c Jan Canada & Dominion Sugar es . 24% 241% 10 24% Mar 26 Jan 
OS ° 109 109 109 60 99 Feb 110 Mar Canada Vinegars : -------* az _i4 -g 160 11 Jan 14 Mar 
Pamour Porcupine Mines Ltd_-_---~- ° 1.50 140 1.52 8,250 1.19 Jan 1.75 Feb Canadian Marconi Co-_-__-----__---- 1 254 2%4 2 770 2 Jan 3%4 Feb 
Cae 1 13c 12c 14c 5,500 8c Jan 14c Jan Canadian Westinghouse ctiectpapaettansaet pat 51 51 110 50% Mar 51!2 Mar 
ge ne ® 8% 842 9 1,945 8 Jan 9'%2 Jan 
Paramaque Mines —.--.._--___--_~-- 1 3342 28 35 45,900 28c Mar 44c Mar - : : 
Partanen Malartic Gold Mines___--__ 1 77%c 6%c 7%c 19,000 4c Feb 8c Mar ee pig arg ne Aran eee -------- . 35¢ = oer a me a7 < one 
master Mines Ltd 1 41 7 42 0,200 avillan ircraft common____-_-~- ae % 4 3, Ma 3, Mar 
Pay — - ? % ¥ ~~ 24 dan $18,.. 7am Remthion Bridge Co... ........---=- a = 29% 29% 165 25% Mar 31'2 Jan 
Perren Gold Mines.................... 1 1.45 1.40 1.50 13,700 1.06 Jan 1.59 Feb Donnacona Paper = oe - 10%4 10% 25 10%, Mar 12 Feb 
Pickie-Crow Gold Mines 1 3.30 3.15 3.30 9,965 2.40 Jan 3.90 Feb NE OE) on bn dodcawcccennemne . " 1.35 1.40 2.300 1.28 Jan 1.58 Feb 
Pioneer Gold Mines of B C_--~-~-.-. a 5.25 5.05 5.55 690 4.35 Jan 6.75 Mar Minnesota & Ontario Paper_____-- ie 13% 12'42 13%% 2.780 12% Feb 14'% Feb 
Porcupine Reef Gold Mines____---~.---1 28 26 29 27,730 25c Mar 29c Mar Ogilvie Flour common__-_- - 25 25 45 25 Mar 25 Mar 
a eevee 1 19 183 19 940 18% Mar 20 Feb Oil Selections sen sate Stee 5c 6c 9,000 3%2c Feb 7c Mar 
Powell Rouyn Gold_......-.~--.- ae 1.40 1.30 1.45 13,200 98c Jan 1.60 Mar oR | 2 RSIS EE eee | 48c 46c 52¢ 46,600 24c Feb 60c Mar 
Voting trust certificates_._._t_tc.___ = 1.15 1.10 1.20 7,130 8lce Jan 1.35 Mar ’ 

Pend Oreille ~.-------~_------------ 1 1.30 1.45 4,100 1.30 Jan 1.55 Jan 
ee Werporation.. —.....6c.s...---* er 7 s 20 7 Feb 9 Jan Reliance Grain preferred 100 98 99 50 95%4 Jan 94 Mar 
Premier Gold Mining Co __.--..------~ 1 1.75 1.60 1.75 2,608 1.15 Jan 1.95 Mar Southmount Invest P 23¢ 23c 23¢c 55 2lc Feb 23c Jan 
PE CUNO eetirinienbonn~— echetintens 52 52 55 35 52 Mar 55 Mar : 

Temiskaming Mining._------~----~---- 1 12% 11 13 7,100 T¥zc Jan 18%2c Jan 
Pressed Metals ___~-~-~-._- eG. “Ee | 14 14 14% 320 14 Mar 16 Feb 
Preston nzast Dome Mines_ a 1 2.95 2.85 2.95 9,285 2.45 Jan 3.15 Feb 
Proespectors Airways —........-........ 36 36 42 6,500 36c Mar 44c Jan 
Rn a 1 mae 18c 20c 6,600 15c Feb 40c Jan 
Purity Flour Mills new common__-_---~ seit rh 63% 120 6% Mar 7%4 Jan 

New preferred nen cnn ae 88 M60 al Marat Feb Montreal Stock Exchange 
Quebec Gold Mining_._..___--._.____ 1 94c 88c 94c 5,300 43c Jan 1.15 Mar Canadian Funds 
Queenston Gold Mines___----___..~-- 1 1.08 1.05 1.10 12,625 1.05 Mar 1.39 Feb Thursday Week’s Sales 
0 EB ae ad 7.80 5.65 8.55 375,947 18c Jan 8.55 Mar Last Range for Week 

, STOCKS— Sale Price of Prices Shares Range Since January 1 
Tg EEE 1 Tee 7 Vac 8c 7,200 4%c Jan 9%c Feb Par Low High Low High 
Riverside Silk Mills A___-- Ti . i 33 33 15 30 Jan 33 Mar se apy us : 
BOB niente nnicnenno= 1 . l4e 17¢ 10,400 10c Jan 18¢ Feb ee bo a IO ting — io 7. a 

c 9 14, ¢ Ie . vs ve ‘ Ji 2 P vo Jar 
Rouyn Merger Gold Mines__-_-__--_- 1 40c 39¢ 642c)8=—- 103,500 36%2e Jan 52c Feb pe ae SR ey a * 10575 107 35 9444 Jan 1038's Mar 
NEE SS OER, Se 10 eae 16% 16% 79 5 an Aluminum Co of Canada preferred__100 103 42 10342 _70 100'% Jan 103'2 Mar 
Rovalite SR RR . wee 21M, 21% can ares — ari a Asbestos Corp ~--------------------- - 21 20 21 1,335 20 Mar 22'2 Jan 
3 2983 923 1/ 1, 
Russell Industries common___-____~- 10 28% 283, 2858 10 28% Feb 29% Feb Bathurst Power & Paper class A----- s 16% 1634 850 14% Jan 1724 Feb 
) 1 i eRe | 7 64e 7Y "7 y, 93 Bell Telephone Co of Canada-----~ 106 16314 162 163%. 393 161 Feb 165 Mar 
st ee oad Corp common ne gl ~ 8% 2% 27100 ei 255 on "335 Feb Brazilian Traction Lt & Pwr-------_- , oan 2324 1,897 22% Feb 2578 Mar 
“sé mr? 3 93 3 913 7 

OS eee 2 ae 19% 19% 20 19 Feb 21% Feb British Columbia Power Corp ee ° : 22 «422 110 a 2345 Feb 
San Antonio Gold Mines Ltd__-.----~- 1 4.50 4.30 4.50 3,508 4.05 Jan 4.90 Jan ee a ‘ 2% 2% 25 2, Mar 234 Feb 
Sand River Gold Mining____-__-_____ 1 12c 12c «(14¢c 8,400 5Yec Jan 18c Mar Bruck Silk Mills Piast acetate Se 1l’2 11% 125 11 Jan 12 Jan 

I Basins Products -“A’..——....... <=... * 20 20 202 855 1812 Jan 21 Mar 
Senator Rouvn. Ltd__........_--__--.. 1 36¢c 35e 38c 56,700 3le Jan 45e Mar 
Shawkey Gold Mining__...._---__--_ 1 8c 6'¥ec 10¢ 12,600 3c Jan 10c Mar Canada Cement common--__--_---_--~_ ° 9% 934 97% 240 9% Jan 105% Jan 
Sheep Creek Gold Mines___--~_.-- 50c 52 1:26 1.265 3,200 1.06 Jan 1.30 Feb ec TO a en 100 . 120% 120% 55 119%4 Feb 123. Jan 
Sherritt-Gordon Gold Mines__--.--__ 1 75¢ ise 9c 12,517 65c Jan 82c Mar Can Iron Foundries preferred______-_~- a 115% 115, 11% 140 10 Jan 115, Mar 

Canada Northern Power ------------ Re ae BY Ble 40 7% Jan 1036 Jan 
Meee mumes —_......--._-___...--- 1 an 14 14 170 12% Jan 15% Mar 
Silverwoods Dairies preferred____-_ . aia 9 9% 190 9 Mar 10% Jan Canada Steamship common__-_------- bd += 12% 12% 220 11% Jan 334 Feb 
Silverwoods Western Dairies pfd_-___* 55 ¥ 55% 55% 16 53 Jan 58 Feb G0. peeierred,-s2.-+......-...... 50 *é8 427, 42'2 262 40 Jan 4634 Feb 

Canadian Breweries common-_-___-- __- * 12 11% 12% 8,075 81%, Jan 13. Mar 

Simpsons Ltd class ‘‘A’’__-_______--__ ° 17% 17 18 970 15% Feb 18% Mar (aS Se a 46 46 46% 833 443, Jan 4614 Mar 
‘ =e eee , 12 12 12% 565 10% Feb 14. Mar Canadian Bronze common ____ eS 39 39 840 325 39 Jan 4033 Mar 

New 442% preferred__-..-___-~- 100 101 100 101 316 100 Mar 101 Mar Canadian Car & Foundry common___-_* 10% 10 10% 945 10 Mar 13. Jan 

New preferred ~-------~--~--~~----- 25 29 2842 29 85 2842 Jan 30 

Biscoe Gold Mines. 1 68c 65c 68c 21,950 58c Jan 85c Jan < ne 
Sladen Malartic Mines 1 50c 50e 52c 13,800 50c Mar ' 64c Feb Canadian Celanese common__---_--~_ ® 462 46% 46'2 65 46 Jan 4712 Feb 
South End Petroleum__-.--.--_..__- - 6c 5%c Tee 24,500 3c Jan 8c Mar Preferred 7% __=...--.--.--~:-- 100 : 162 162% 35 160 Jan 163 Mar 
Springer Sturgeon ------_--_-_--___ ° 1.59 1.40 1.60 17,475 1.25 Jan 1.84 Feb Canadian Foreign Investment___-~-__ ° 421% 421% 4212 25 33 Jan 7 Ser 

Canadian Ind Alcohol common ___-_--_* ne 6%, 634 60 6% Jan 7% Jan 
Standard Chemical ___.______________ * aid Tle "Tl 1,865 7% Mar 8 Mar ype MT a SRS OE a Ee lel sd 6% 6% 6 75 644 Mar 715 Jan 
Standard Paving common____________ e -- 3% 3% 200 3% Feb 4% Jan Canadian Locomotive. _-=-.---_------ ee: 15% 16 75 15% Mar 1734 Jan 
Standard Radio ------___.-_________ . -- 7% TV 105 7 Mar 8 Jan Canadian Pacific Railway _-_.__--.--25 13 ¥, 12% 134% 5,165 115 Feb 1515 Feb 
Steel Co of Canada common ___--___-_ ° ae 70 10% 165 68 Feb 74 Feb 

Preferred ----------------_______ 25 -- T4% 75 130 73 Feb 76 Feb Cockshutt Plow ~--.--~--- fees : 13 12% 13 25 12% Feb 1334 Jan 

Consolidated Mining & Smeliting____-- 55° 5542 56%2 705 44 Jan 59 F 
Steep Rock Iron Mines 2.90 2.78 3.00 25,200 2.40 Jan 3.38 Mar Consumers Glass ~--.----------- a=-~-* 343 3442 34%4 188 33. Jan 35 Peb 
Sturgeon River Gold Mines_-_______- 1 ~- 25e 26c 2,000 20c Feb 27c Mar Crown Cork & Seal Co__--__----____ ee 39-39 25 39 Mar 2 ian 
Sudbury Contact am 9%4c 83%c 10c 9,000 43%4c Jan 10c Mar 
Sullivan Cons Mines 1 1.65 1.61 1.65 4,600 1.50 Jan 1.80 Feb Distillers Seagrams com__------------ bd -- 45 45 290 42% Jan 49! Feb 
Sylvanite Gold Mines --1 -- 2.75 2.85 1,600 2.45 Jan 3.15 Feb Dominion Bridge ~_----------~-----~- * aide 29% 29% 222 29 Feb 3144 Jan 

Deminwn Coal wre... 25 12% 12 12% 270 12 Feb 127 
Tamblyn (G) common___---------~~ -- 16% 16% 15 16% Feb 17% Jan Dominion Dairies See ST Me ae 105% 1034 905 9% Jan lit. = 

Preferred -----------_.--___----- 50 -- 54% 54% 5 54% Mar 54% Mar PISS SA Mee 29% 29% 35 27% Jan 30 gan 





























For footnotes see page 1460. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 30 








Thursday 


Last 
Sale Price 


21% 
33 


141% 
13 


26 


N! 
i) 


401% 


2142 
53 


242 


16 


19% 


17% 


70 
19 


6% 
78 


Week’s 
Range 
of Prices 
Low High 
2534 25% 
128%4 129 
7\%4 734 


145% 14% 


1458 15% 
110? 


162 162! 
i) Qi4 
10 «30 
215% 213% 
11! 11% 
98 98 

102 102 
15% 15% 

105 105 
55 55 
62 632 
934 10 
612 M% 
11% i1% 
21% 22 

111 111‘ 
332% 33 
14 14%% 
13 13 
7% TH% 
26 26! 
17% 17% 
33% 35 
25% 25% 
22% 23! 
27 28 
11042 110'2 
30 3042 
11 11 
25 25 
18 18 
8% 8% 
10 10 
24% 25 
140 140 
20% 22! 
25% 25% 
42 42 
23% 23% 
23% 23% 
40% 40° 
17% 18% 
21% 2142 
52%, 53 
24'2 25 
169 169%. 
163%, 16% 

6% 6% 
58 58 
18%, 19% 
15% 15% 
7 1% 
3342 35% 
10 10 
15%, 16 

105 106 
2% 3 
18% 19%2 
61%. 62 
17 17% 
ee 
149- 149 
2214 22'2 
70 71 
74 74 
20 20 
16312 163% 
ll'% 1l’2 
4 4 
14 14 
9744 97%%4 
58 58 
70 70 
21%, 21%%4 
19 19 
20% 20% 
CY 6% 
78 78 
28% 28% 
15% 15% 
14%, 14%%4 
1674 17 
28 28 
16 16%. 


Sales 
for Week 
Shares 


1,010 


837 
30 
185 
2,978 


610 
80 


10,437 


570 
1,060 


1,557 


375 
10 
50 


45 
1,000 
550 


250 
2,800 
10 


355 
56 


377 
75 


1,255 
490 
40 

20 
110 
15 


50 
250 


136 
85 


165 


25 
110 


50 
375 


110 


100 
300 


1,030 
120 
880 


Range Since January 1 


Low 
5 Feb 
24 Jan 
714 Mar 
14 Jan 


1234 Jan 
10942 Feb 
72 Jan 
16114 Feb 

9 Jan 


642 Jan 
27'4 Feb 
20%2 Jan 


10°4 Jan 
97 Feb 
102 Mar 
1542 Mar 
102 Jan 


55 Mar 
6*2 Jan 
8% Jan 


6% Feb 
11 Mar 
21 Jan 

110'2 Jan 
30% Jan 


132 Jan 
12% Jan 
7% Feb 
24% Jan 


17'2 Mar 
3142 Jan 
21% Jan 
2142 Jan 


27 Mar 
10842 Jan 
26% Jan 


11 Jan 
247% Mar 
16 Jan 


8% Mar 
9% Jan 
24% Mar 


132 Jan 
20°%4 Mar 
25 Mar 


42 Jan 
23% Mar 
22 Jan 


40; Jan 
17% Mar 
21'% Mar 
50 Jan 


25 Mar 
16842 Jan 
16 Jan 
5% Jan 


572 Mar 
14¢ Jan 
18 Vs Mar 


7 Jan 
32, Feb 
2 Jan 


15% Feb 
105 Jan 
2% Jan 


% Jan 
583 % Jan 
16% Feb 


23 Mar 
= “4 Jan 


228) ‘2 Mar 
69 Jan 
75' Jan 


16% Jan 

16 Mar 
11% Jan 

a Mar 
i 

12% Jan 

974 Mar 


58” Mar 
7@ #$=\Mar 
21% Jan 
18° Jan 
1934 Jan 

2" Jan 

Ss Jan 
38 Ys Mar 


“ 


15 Jan 
14 Jan 


' 
16°%4 Mar 
27% Mar 
15% Jan 


High 
27 Mar 
131 Mar 
8'2 Jan 
1542 Feb 
154%e Feb 
110% Mar 
74 Jan 
163'2 Jan 
10%4 Jan 
8 Jan 
30 Mar 
22 Mar 
1173 Mar 
100 Mar 
10442 Jan 
17%8 Jan 
105 Mar 
56 Mar 
6% Feb 
11 Feb 
7% Jan 
1242 Jan 
24 Feb 
112 Feb 
35 Mar 
15% Mar 
13% Mar 
72 Jan 
26% Mar 
18% Jan 
3742 Mar 
2842 Mar 
24% Mar 
35 Jan 
112% Mar 
31 Jan 
12 Feb 
26%4 Jan 
18%4 Mar 
9% Jan 
11% Feb 
2634 Mar 
140 Feb 
23 Jan 
30 Feb 
42 Jan 
28% Jan 
2342 Mar 
41% Feb 
19% Jan 
2342 Mar 
5542 Mar 
27% Jan 
172 Feb 
1742 Jan 
6% Feb 
59 Jan 
15'2 Mar 
20 Feb 
9 Jan 
37% Mar 
10 Feb 
16 Jan 
106 Feb 
3% Feb 
22 Feb 
68 Jan 
18% Jan 
25 Jan 
149% Mar 
23% Feb 
73 Feb 
76 Jan 
22 Mar 
165 Feb 
1342 Feb 
5% Jan 
15 Mar 
100 Mar 
592 Jan 
75 Jan 
22% Feb 
19% Mar 
20%4 Mar 
8 Jan 
83 Jan 
29'2 Jan 
155% Mar 
15 Jan 
18 Jan 
29% Jan 
16% Mar 








3 








Canadian Funds 


Thursday 


Last 


Sale Price 


4 
46 
151 


Week’s 
Range 
of Prices 
Low High 
2% 272 
44 46%%4 
150 151 


Montreal Curb Markel 


Sales 
for Week 
Shares 


> Ww 


ew 

-— 

=~ 
orw 


Range Since January 1 


Low 
25, Mar 
44 Mar 
144 Jan 


High 
3% Jan 
51% Jan 

159 Jan 





Thursday 
Last 
STOCKS— Sale Price 
Par 
Bathurst Power & Paper class B____- s - 
Belding-Corticelli Ltd common 100 “= 
Brandram-Henderson Ltd , os 
British American Bank Note Co___.-__* “ 
British American Oil Co Ltd__.._____ © all 
British Columbia Packers Ltd___-- ‘ 
Brown CO Comet... ..ccdadiockusoas 1 3.00 
PRIOR vcatkdsetsadosauambdodess 100 52 
soitnendcdiaiadinm 24 


Canada & Dominion Sugar ° 
Canada Malting Co Ltd__ fas 


Canada North Power 7% preferred_100 


Canada Starch Co Ltd common____100 
CansGa Vonegnts. £66: cnn cine cecun® 
Canadian Industries Ltd 7% pfd___100 
Canadian Inter Inv Trust 5% pfd__100 
Canadian Marconi Company----_. 1.00 
Canadian Vickers 7% preferred____100 
Canadian Westinghouse Co Ltd______ ad 
Cassidy’s Limited common___--___--_ I 
Claude Neon General Advert Ltd_____ bd 

Se AERIS LE a SET 4 
Commercial Alcohols Ltd common___.* 
Consolidated Paper Corp Ltd —____-__ e 
Cub Aircraft Corp Ltd__-......-...._ * 
Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum__ ~~~ e 
Dominion Square Corp_-_-_----------- ° 
pt | _ i  ee as * 
Donnacona Paper Co Ltd ..-.---. a 
Fairchild Aircraft Limited___.-___-__ 5 
Pees AlTOPAlG TSO cceciveemesemoce ° 
Ford Motor of Canada Ltd A_-_ ___--_ bd 


Foreign Power Sec Corp Ltd pfd___-_* 
Fraser Companies, Limited. ___...--_ 
Hydro-Electric Secur Corp___--_--.__* 
Investment Foundation Ltd common __* 

6% convertible preferred_______~ 50 


Lake St John Power & Paper_____-___ * 
MacLaren Power & Paper Co... -_* 
rhe Leaf Milling Co Ltd common-__* 

preferred Ie 


Nee, -Harris Co Ltd 5% “pfd_____10 

McColl-Frontenac Oil 6% pfd_-_.100 
Melchers Distilleries Ltd pfd___-____10 
Minnesota & Ontario Paper_._._._-~- bd 
PE, RO WOET BI wenn ccd tees ccanee bd 
Moore Corporation Ltd__--.----.__-_ s 
Mount Royal Hotel Co Ltd-..... - ° 
Power Corp of Can 6% cum Ist pfd_100 
Quebec Pulp & Paper pr___------_._-- 
Southern Canada Pwr 6% cum pfd__100 


Southmount Invest Co Ltd 


Woods Manufacturing Co__._--.__--- ° 
Mines— 
Aldermac Copper Corp Ltd__---.---_ ed 
ee ee 1 
Aumague Gold Mines Ltd. --_------ 1 
Bear Exploration & Radium Ltd_____ 1 
Beaufor Gold Mines Ltd ~~..--.-- 1 
Bouscadillac Gold Mines Ltd___----__ 1 
Bralorne Mines Ltd___---_-----.--_ e 


Cartier-Malartic Gold Mines Ltd_.__ 1 


Central Cadillac Gold Mines Ltd__-_- 1 
Century Mining Corp Ltd__--------~- 1 
Cochenour Wilans Gold Mines_._.~-~-- 1 
Donolda Mines ~_----.-------------- 1 
Duquesne Mines Co 9 Sart ate aL 1 
Eldona Gold Mines__.-.-..---------- bd 
Falconbridge Nickel Mines Ltd__- ~~~ \ 
Francoeur Gold Mines Ltd___---~--_-- bd 


Heva Cadillac 
J.-M. Consolidated Gold Mines ae | 


Joliet-Quebec Mines Ltd__----------- 

Kirkland Gold Rand Ltd__.----------~ 1 
Lake Shore Mines Ltd____-__----_---.1 
Louvicourt Goldfields ~_---.------~- bd 
McKenzie Red Lake Gold Mines__-__-1 
Mining Corp of Canada Ltd_----~-~~ ° 
Normetal Mining Corp Ltd_..----~~--- ° 
O’Brien Gold Mines Ltd------------- 1 


Pandora Cadallic Gold Mines Ltd_---i 
Perron Gold Mines Ltd-_ 1 


Pickle Crow Gold Mines Ltd___---- cc 
Quemont Mining Corp__-_---------~- . 
Shawkey Gold Mining Co Ltd_------1 
Siscoe Gold Mines Ltd----------~--- 1 








Sladen-Malartic Mines Ltd__- i 1 
Stadacona Mines 1944 Ltd___--_.----~- 
Sullivan Cons Mines Ltd_--_---------- 1 
Toburn Gold Mines-_-- ‘ . 
Towagmac Exploration Co ‘Ltd_ ts 1 
Wiltsey Coghlon Mines aan 
Wright Hargreaves Mines Ltd___----~* 
Oils— 
Home Oil Co Ltd--- iin 
Homestead Oil & Gas Ltd__------_-- 1 


26%%4 


40% 


l6c 
6Glec 


13 %e 
12c 


10c 
9c 


15c 
1.84 
30c 
38c 


Week’s 
Range 
of Prices 
Low High 
3% 3% 
102 102 
8 8 
167% 17 
245% 25 
25% 25% 
2.75 3.00 
50% 53 
225% 24% 
50 50 
104 104 
11 il 
1444 14% 


168 4 168 V4 
93 93 


25% 234 
502 51 
51 51 


7% %TV% 


25c 25c 
43 44 
3% 3% 
8% 9 
60c 70c 
34 34 
38 3842 
12 15 
7% 8 
9% 10% 
2 2% 
3% 3% 
26% 263% 
13 13 
39 40% 
4 4 
5 
49% 49% 
301% 32 
24% 243% 
12 12% 
cae 18 
22 22% 
107 107 
9 9% 
12% 133% 
23% 23% 
58 58 
11% 12 
102 102%2 
44 45% 
107 107 
22c 22c¢ 
30 30 


15%ec 16¢ 
6c 6%c 
97c 
1.84 1.84 
I3c 1l4c 
0c =12¢ 
17 17 


8c 10c 
Tec 9c 
14c 15%c 
3.25 3.25 


1.75 2.05 
30c 30c 


36c 40c 


4.60 4.60 
65c 65c 


25c 3lc 
6c 6%c 
S7c 83c 


10c 10¢ 
20'2 20% 
1.65 1.75 


1.35 1.35 
5.40 6.00 


72¢ 
2.90 


72c 
3.50 


12c 
1.40 
3.25 


8.30 


12¢c 
1.40 
3.25 


6.50 


Bloc 
65c 


10c 
66c 


50c 50c 
69c Tl1c 
1.60 1.65 
2.00 2.25 
35c¢ 35c 
19'2c 6 620c 
3.80 3.80 
3.60 3.70 
10c 104ec 


Sales 
for Week 
Shares 


50 
20 
15 


290 
411 


670 


180 
1,220 


1,775 
1,110 


45 
234 
718 


729 


24 
2,239 
105 


19,000 
39,300 
3,800 


1,000 
20,300 


1,000 


5,800 
37,700 


3,500 
300 


4,800 
1,000 


3,000 


40 
1,500 


33,500 
12,513 
612,563 


1,500 
115 
3,300 


200 
3,800 


1,000 
56,100 


3,000 
2,100 
600 
600 


8,000 
9,125 





500 
21,300 
3,300 


800 
506 


2,500 
200 


750 
11,500 


Range Since January 1 


Low 


3 Jan 
100 Feb 
8 Jan 


15% Jan 
2342 Jan 


25 Mar 
2.30 Jan 
45 Jan 


225% Mar 
4912 Mar 


100 Jan 
1l Mar 
1l Feb 


16814 Mar 
93 Mar 
2 Jan 


50 Mar 
50 Mar 


6% Jan 
25c Mar 
40 Jan 


3% Jan 
8 Jan 
60c Jan 


30 Jan 
3542 Feb 
5 Jan 


72 Jan 
9% Mar 


2 Mar 
3%q Mar 
25 Jan 


13. Mar 
34% Jan 


4 Mar 
5 Jan 
49%, Jan 


24 Jan 
22% Jan 
12 Jan 
18 Jan 
22 Mar 


105 Feb 
9 Mar 


12% Feb 
2342 Mar 


5744 Feb 


642 Jan. 


99 Jan 
36% Jan 


107 Jan 
22c Jan 
29% Jan 


15c Jan 
3c Jan 
75c Jan 


1.84 Mar 
8c Jan 
6c Jan 
15% Jan 


6c Jan 
4c Jan 


10c Jan 
3.25 Mar 


1.18 Mar 
23c Jan 


20c Mar 


4.60 Mar 
62c Jan 


25c Mar 
3%c Jan 
Tc Jan 


ic Jan 
18 Jan 
92c Jan 


1.35 Mar 
2.97 Feb 


64c Feb 
2.25 Jan 


llc Feb 
1.20 Jan 
2.50 Jan 
27'2c Feb 
542c Jan 
6le Jan 


50c Mar 
60c Mar 
1.50 Jan 


2.00 Mar 
34c Feb 


10c Feb 
3.80 Mar 


3.10 Jan 
4%c Jan 


High 
4 Jan 
105 Mar 
842 Jan 


17° Feb 
25% Jan 


26'2 Jan 
3.30 Mar 
55% Mar 


26 Jan 
5142 Jan 


106 Jan 
11 Jan 
14% Mar 


170 Jan 
95 Feb 
3% Feb 


62 Jan 
55 Jan 


11% Feb 
45c Jan 
50 Jan 


3% Jan 
9% Jan 
75¢ Feb 


3642 Feb 
38% Mar 
15 Mar 


82 Feb 
11% Jan 


3 Feb 
4% Feb 
27 =Mar 


174s. Feb 
42% Mar 


4%_ Jan 
5 Jan 
49% Feb 


35 Mar 
2642 Mar 
1642 Feb 
1942 Feb 
24% Jan 


107 
9% 


14 Jan 
26% Feb 


60 Jan 
13. Mar 
105 Jan 


481% Mar 
109 Jan 


23c Jan 
30% Feb 


Jan 
Jan 


19¢ Jan 
10c Mar 
1.20 Mar 


2.24 Jan 
14c Feb 
12c Mar 
17% Mar 


14c Mar 
18c Mar 


15'44c Mar 
3.65 Jan 


2.40 Mar 
30c Mar 


46c Mar 


5.60 Feb 
70c Feb 


32%4e Mar 
Tec Mar 
1.15 Mar 
15c Jan 


24% Mar 
2.05 Mar 


1.47 Mar 
6.00 Mar 


79¥%4c Feb 
3.50 Mar 


14c Mar 
1.57 Feb 
3.60 Feb 
8.30 Mar 


10ec Mar 
75sec Jan 





6l1c Jan 
75e Jan 
1.80 Feb 


2.25 Mar 
38c Mar 


25c Mar 
4.50 Feb 


4.25 Mar 
14c Mar 








STOCKS— 
Par 
Dominion Foundries & Steel common _* 
Dominion Glass commo: 100 
Dom inion Steel & Coal B_- cnilicnenaiaaaee 
Dominion Store Ltd 
Dom inion Tar & Chemical com s 
Preferred . _100 
Dominion Textile common___--------® 
Preferred 100 
ie ey | |. A ee Ey Seen ° 
Enamel & Heating Products_____-~-~- ° 
Famous Players Canadian Corp__-_---* 
Foundation Co of Canada___---_-_---__ ° 
Gatineau Power common-__-__-_-_--~--- ° 
5% ype vin ses. 100 
52 referred 100 
General ‘Steel Wares common__-_-___- ° 
Preferred — PR EOC SO 100 
Goodyear Tire Pfd Inc 1927 50 
Gurd (Charies) common..-..........* 
Gypsum, Lime & Alabastine____-...-. od 
I I i ccd canentncoeneithei ani ® 
Hollinger Gold Mines___--._--__------ 5 
Howard Smith Paper common-_.-_-_-_-- e 
Preferred a 100 
Hudson Bay Mining a asain ovata idesasiciesie Allie e 
Imperial Oil Lta__ 7”? wine 
Imperial Tobaceo of Can “common___5 
Preferred " £1 
Industrial Acceptance Corp common__* 
International Bronze common , 
Int Nickel of Canada common______-- bd 
International Paper common-_-_-_-_-_-~- 15 
International Petroleum Co Ltd___-__* 
International Power common____---— ° 
PIE, sagaiphcttetctee-ceartasrencieee as sneoranaeanen 100 
International Utilities —__- Be nc OP 
Jamaica Public Service Ltd common 
Lake of the Woods common-_-_-—----._ 2 
Lang & Sons Ltd (John A)__---__-_-_ bd 
Fe eS ee F ® 
McColl-Frentenac Oil ............... ad 
Re eee 
Montreal Cottons preferred 100 
Montreal Lt Ht & Pr Cons__........ ° 
Montreal Loan & Mtge 25 
Montreal Telegraph __ _.40 
Montreal Tramways —__---._------_-.100 
Murphy Paint Co common , 
National Breweries common-_-_-_. ~~~ e 
National Steel Car Corp_-_--------- ° 
Niagara Wire Weaving ‘ 
Noranda Mines Lid_...--__---_..-... ® 
Ogilvie Flour Mills common____-__--._~ ° 
Preferred - = 100 
Ontario. Steel Products common___-_--* 
Seeawe.. caer Aer... 4... ° 
Penmans Ltd common___-.- Secnieateeteee bd 
Placer Development __-__-~_- ike ants 
i LONE 1 cnn cine 
Power Corp of Canada_-__--._---.--__ » 
Price Bros & Co Ltd ig hy . 
Previncial Trampert 106 sitsi<cn cose 
Quebec Pewer .................... ion 
Saguenay Power preferred__ 100 
8t Lawrence Corp common-- ._....._ » 
Class. A preterred.__..........._.. 50 
St Lawrence Paper preferred_____- 100 
Shawinigan Water & Power___.______ ° 
Sherwin Williams of Canada com____* 
Preferred  ....--- Sasagusepdunioen tps ole 
Sicks’ Breweries common____________ e 
Steel Co. of Canada common____--_- vd 
a. pA Lae aie eet 25 
Tooke Brothers ___-____ aioe . 
Tuckett Tobacco preferred. es 
Twin City Rapid Transit common____* 
eee ees DED. <n recess ad 
Viau Biscuit common___-_~_ ES 
eS ee te a nn Bi 100 
Wabasso Cotton ___. Sicveretaa 
Walker (Hiram) G & w common_____ 
Preferred --.....- ron * 
Weston ‘George) common ‘ pacman 
Nee eh le beet 
Winnipeg Electric common___-_--_---- ° 
os, eee 100 
Zellers 6’. preferred ‘ oe 
Banks— 
ae ne eee _10 
I i oi inlnccs noastbididcnanatinanmeaimetaags 10 
ae a ae eae ae Seep ee 10 
RS En I Ee Rt ek ee 10 
BG. ac erenyn ncn oeiinitin miiaeanenyejaninnsieatentaa 10 
STOCKS— 
Par 
Abitibi Power & Paper common ; 
a wk. Se a ere 100 
7% preferred ~~ . a 100 
For footnotes see page 1460. 
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OVER-THE-COUNTER MARKETS 


Quotations for Thursday, 


March 29 











Over-the-Counter Quotation Services 


FOR SECURITY DEALERS AND 
FINANCIAL INSTITUTIONS 


Call or Write for Free Trial 


NATIONAL QUOTATION BUREAU, Inc. 


Established 1913 
46 Front Street, New York 4, N. Y. 


San Francisco 








Chicago 











Investing Companies 



























































Par Bid Ask 
Aeronautical Securities___-.— 1 7.67 8.40 Keystone Custr“tan Funds— on a4 doe 
Affiliated Pund Inc___------ 1% 4.29 4.70 ene Bt - 22 ia 
4Amerex Holding Corp__-_--- 28% 29% ries B-2_--_----_--_-----. ot > 
American Business Shares... 1 3.89 4.26 CO” et EEE 20.81 22.85 
American Foreign Investing_.10c 13.28 14.41 A etd 11.17 12.29 
Axe-Houghton FPund Inc_---~--- 1 15.61 16.79 OO ae 19.40 21.28 
indian anintancnacne 24.05 26.46 
Bankers Nat Investing— , gs os — ar ------------------ ve bg 
PEO . .cnncamanastcance % 8 ries ee 2 4 
ETT 12.27 13.49 
Bond Inv Tr of America___--- 105.18 ss ge NE —- 563 6.25 
Boston Fund Inc__------~---~-- 6 1887 2 a a 6.62 7.37 
Broad Street Invest Co Inc_.--5 31.55 34. Knickerbocker Fund___.__--~-- 62 7.37 
Bullock Fund Ltd_..-- ~~~... 1 17.29 18.95 
Loomis Sayles Mutual Fund * 100.84 102.90 
Canadian Inv Fund Ltd_---~- 1 3.40 4.00 Loomis Sayles Second Fund_-10 4.43.41 44.30 
Century Shares Trust_..--..__ bd 30.74 33.05 Manhattan Bond Fund Inc-- 
3 a aaa NE 10¢ 9.84 10.82 
Chemical Fund 10.3 
Mass Investors Trust... -~ 1 23.31 25.59 
Christiana Securities com-...100 2,640 2,740 Mass Investors 2d Fund______ 1 11.92 12.82 
Preferred 100 142 147 Mutual Invest Fund Inc__ -.- 10 x12.76 13.95 
Commonwealth Invest__-..----1 5.45 5.87 Nation-Wide Securities— 
(Colo) series B shares. --~- ° 4.15 a 
Consol Investment Truss..._--- 1 51 53 (Md) voting shares__.____ 2506 1.41 1.52 
Delaware Fund__ 1 1849 19.99 National Investors Corp___--_- 1 8.32 8.99 
National Security Series— 
Diversified Trustee ee - oss é¢0 } mse EL eee ae i. .* 
ED. éimiinaibabammdinanawnante . . meome series............- ee .26 ' 
Industrial stock series_..___- 6.80 7.57 
Dividend Shares__.._..______- 25¢ 1.38 1.52 Low priced bond series_____-_-_ 7.72 8.49 
Low priced stock common-_-_-. 3.83 4.33 
Eaton & Howard— Preferred stock series_._._.__- 8.38 9.26 
Balanced a Raltinirnemenes : <7 ye EE 5.86 6.51 
Stock Fund-_- 5% 5! 
New England Fund__-.--____ 1 14.35 14.49 
Fidelity Fund Inc_..~-.--.- e 22.16 23.87 
Financial Industrial Fund, Inc_ 1.95 2.14 New York Stocks Inc— 
First Mutual Trust Fund__--- ; oer Ba Agriculture — a {680° (1097 
Pundamental Invest Inv...--- 25.7 28.: Automobile .0..........6sdin 7.36 8.10 
ee 11.25 12.36 
General Capital Corp__.--._...° 37.19 fosp OS gS aT 7-3. 10.23 11.24 
Buliding supplg._.._....<ses.= 8.04 8.84 
General Investors Trust._._._.__1 5.88 5.95 | te oe a aaa 8.77 9.64 
Diversified Investment Fund__ 11.74 12.90 
Group Securities— >. - Diversified Speculative_______ 12.48 13.71 
Sepemeral a a He Electrical equipment____.____ 8.99 9.89 
Eo ccteinesanen ; : 
ilistem chases. -— a a «Sas hae 
Building shares 8.06 8.86 0 SNES, ER sa Se 7.14 7.86 
Chemical shares___________ _ 5.86 6.45 SRE aS 11.106 1226 
Electrical Equipment.__---... 10.75 11.81 eee eee (.25 7.98 
Food shares 5.24 5.77 Railroad equipment______.__. 8.46 9.30 
Pully ag eee pe shares___ 7.53 8.18 ESS eee Cee 6.92 7.62 
General bond shares___.-.... 9.15 10.05 North Amer Trust shares— 
Industrial Machinery shares_. 7.56 8.31 eS | SR Se 1 2.98 _ 
a na agg bond shares____. Pear a. OE | Se 1 ae ec 
es Seem coanwoeseseseanes A 30 
Low Price Shares___... .. a 6.59 7.25 Putnam (Geo) Fund___--.____ 1 15.24 16.39 
Merchendise shares____.._-_. 7.07 7.77 
Mining shares_............... 5.19 5.71 Republic Invest Fund___..____ 1 3.59 3.94 
Petroleum shares_______---.. 6.49 7.14 
Railroad shares 4.11 4.53 Scudder, Stevens & Clark 
‘Railroad stock shares... 4.90 5.40 Se cin in sn cscbnstintticsas diamimeeses bd 97.39 99.35 
, RR Equipment shares____.-_. 5.48 6.03 
Steel shares__ 4.76 5.24 Selected Amer Shares_______ 2% 10.95 11.94 
Sn 4.49 4.95 Sovereign Investors___.________ 1 6.40 7.01 
Utility shares 5.22 5.75 State Street Investment Corp__. 51.00 52.00 
SHuron Holding Corp__._--.._ 1 38c 50c Trusteed Industry Shares_._._25¢e 83c 93c 
Income Foundation Fund Inc Union Bond Fund series A__-. 25.04 25.82 
A A SS 1006 1.54 1.68 ie SEES sale 21.61 23.62 
ge AN SES 8.98 9.82 
Incorporated Investors________ 6 24.75 26.61 
Union Common Stock Fund B__ 7.40 8.10 
Independence Trust Shares____® 2.43 -73 Union Preferred Stock Fund... 20.81 22.74 
tnstitutional Remerites tad U S El Lt & Pwr Shares A_____ 18.00 “ 
Aviation Group shares... .__. 12.57 13.77 Wellington Fund 1 17.85 19.48 
— Group shares____._____ 91lc 1.02 
nmsurance Group shares_____. 1.06 1.17 
Stock and Bond Group shares_ 12.97 14.21 
Investment Banking 
Investment Co of America_..10 26.94 29.28 Corporations 
SI 1 414 45, 
Investors Fund OC 1 14.01 14.34 4SFirst Boston Corp___...__ 10 387. 40%s5 
Ss 
New York City Banks & Trust Cos. 
ia sk Bid Ask 
Bank ef the Manhattan Co. io 95 i BI Fulton Trust. 100 185 200 
— of New York__________ 00 433 445 Grace National ____.___.____100 200 ro 
oe : gs ant we {8% 4834 Guaranty | eI 100 oe 343 
-----------~ 2 124% | 6 OE 6% 17% 
Kings County Trust___-____-_ 100 1,750 1,800 
seeeet Begaver mone & Trust 20 106 Ms 109% Lawyers Trust___.___________ 25 42! 451% 
Chase National Bank... 8 2% 
Chemical Bank & Trust______ 10 51% 5312 Manufactures Trust Co conn....90 57% 60 
Commercial National Bank & Conv preferred____________ 29 50 52 
Reape amie nam enienime 20 49% 5134 Morgan (J P) & Co Inc____-100 283 293 
Continental Bank & Trust__.10 22% 24 National City Bank__._____ 12% 39% 413% 
Corn Exchange Bank & Trust_20 531, 555% New York Trust 25 10034 10434 
Smpire Trust 50 90% #9412 Public Nat'l Bank & Trust__17% 41% 44 
-Piduciary Trust _.........._ 334% 3536 Title Guarantee & Trust_____12 12% 
Pirst National Bank ________100 1,785 1,825 Onited States Trust__.._____ 100 1, 485 1,530 





For Quotations on Real Estate Bonds 


SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





(When, as and if issued) 












































Bor ds— Bid Ask Bid = Ask 
Akron Canton & Youngstown— Stocks — 
caer 1988 99142 101% Akron Canton & Youngstown— 
re I 198 99% 101% RR SED SESE 51% 534 
Chic Indianapolis & Louisville— EE 84 86 
I 1 B64 884 
i 2003 65% 674 Chicago Milw St Paul & Pacific 
Chicago Milw St Paul & Pacific 0 EER Sa ee 19%2 21%6 
J | a eae 1994 104% 106% Penne: ~o4ci chat iee 54 56 
Gen income 4's A______ 2019 93 95 Chicago Rock Island & Pacific— 
Gen income 4%s B______ 2019 15%, 172 CI i ee 21 23 
Chicago Rock Island & Pacific— oe Le 100 53% 55% 
be Ee a eS 1994 105%, 107% 
Conv income 442s____._._.2019 80 82 Denver & Rio Grande com__-- 22% 2442 
Denver & Rio Grande— et ae ae 53 55 
_ “2 J eae 2018 72 74% 
lst 3-4s income__________ 1993 96% 984 Seaboard Ry common_____.-___ 24% 2644 
Seaboard Ry ist 4s_____._.______ 100 102 .. | 6 are 64% 
era eae 717% 19% 
@ 
\ 
Insurance Companies 
Par Bia Ack Par Ria Ask 
Aetna Casual & Surety new_--. 71% 75% Home SB 27% 29 
Aetna __ 10 5334 56% Homestead Fire 10 14% 16% 
Aetna Life 10 4852 50%. Insur Co of North America___10 90% 9234 
Agricultural 25 a7 8012 Jersey Insurance of N Y_-.._ 20 36% 39% 
American Alliance__...______ 10 22% 243% Maryland Casualty_......__-__ 8% 9%, 
American Casualty_._.._________ 11% 134% Massacnusetts Bonding_____ 12% 7642 80 
American Equitable.__________ 5 17% 18% Merchant Fire Assur_________-_ 5 47'2 50%2 
American Fidelity & Casualty_5 11%% 125% Merch & Mfrs Fire N Y_~---- 4 5% 7 
American of Newark________ 2% 1612 17% 
American Re-Insurance______ 10 56% 5942 Monarch Pire Ins. ............. 5% 6% 
American Reserve___.________ 10 22% 2334 National Casualty Gates 28 28 4 307% 
American Surety.._...._____ 25 6074 63% 8. eee 5742 602 
| EEE. 10 37% 40%4 National Liberty___.._________ 7 6% 8 
National cing ES 20 175 185 
Baltimore American_________ 244 67% 7% New Amsterdam Casualty____~- 2 26% 2834 
Bankers & Shippers._..______ 25 792 841 New Brunswick___-_-__--_--. 10 28% 31% 
Boston _- <= ae 640 665 New Hampshire Fire________. 10 44% 47% 
art Sere 20%% 21% eo ae 5 135% 15% 
City of New York___________ r 19% 2154 
Connecticut General Life_____ 10 58° 6034 SD EE a eee 2. 7 225% 24% 
Continental Casualty__________ 5 48 5012 LETS: 5% 65% 
Crum & Forster Inc_________-_ 10 x28% 30% Eee RS ‘Sao 891% 94 
eg PR rere 25 100'% 105% 
Employees Group 34% 3634 Pacific Indemnity Co___--__- 10 533% 56% 
Employers Reinsurance —_____ . 5934 6334 See 10 84% 8834 
| eee errs 473 51% Preferred Accident.._........... 5 125% 14% 
Fidelity & Deposit of Md ~20 155 161 Providence-Washington ______ 10 33% 35% 
Fire Assn of Phila_..________ 19 71 75 
Fireman’s Fd of San Fran____10 93% 9712 Reirsurance Corp (NY)--_--_-_ 2 5% 7 
Firemen’s of Newark _.._______ 5 13% 143, Republic (Texas) ........... 10 28% 303% 
Franklin Fire__ 5 23 25 Revere (Paul) Fire_________-~ 10 22% 2434 
St Paul Fire & Marine_____ 124% 79% 82% 
General Reinsurance Corp_____8 53 56 Seaboard Surety___..._______ 10 48% 51% 
Gibraltar Fire & Marine_____ 10 1934 213% Security New Haven_________ 10 33% 3572 
Glens Falls Fire_.....___.____ 5 46% 494 Springfield Fire & Marine___.25 116% 122 
Globe & Republic___._________ 5 824 9%, Standard Accident,.._._._____ 10 35} 3812 
Globe & Rutgers Fire Ins. com. 261% 2734 
ee Re aE ts 832 87% | ne ey eee 100 523 568 
Great American...........__. 8 29% 31 U 8S Fidelity & Guaranty Co_.2 38% 40% 
Hanover 10 2634 283% of 2. a eee | 492 52% 
eS ei eae ae 10 103%4 108% U 8S Guarantee_._..._.__._.____ 10 = 71} 76% 
Hartford Steamboiler Inspect..10 42 45 Westchester Fire__...______ 2.50 325 35% 
Bid Ask Bid Ask 
Arkansas Pow & Lt 3¥%s_.1974 106% 107 Oklahoma Gas & Elec 2%4s_1975 100% 100% 
Birmingham Electric 3s____- 1974 104% 104% Pere Marquette 3%s____.___1980 99 99% 
Conn Light & Power 3s___.1974 108 109 %2 
Empire District Elec. 3¥2s_.1969 108% 109% Potomac Edison 3s___-_____ 1974 106%, 107 
Florida Power 3%s_-__---__ 1974 108% ax Puget Sound Pow & Lt— 
Florida Power & Light 3%s_1974 110% 111% ig Ee EE En 1972 10842 109 
GRUEIN;  Micibitonscpieelnepacdt -1979 107% 108 San Diego Gas & E) 3%3~@s__1970 111% 113 
South Carolina Pow 3s____1975 101% 1015% 
Houston Lt & Pow 2%s___.1974 106 106 12 Sou'western Pub Serv 3%s_1974 103% 104% 
Kansas City Term Ry 2%4s_1974 103% 
Miss Power & Light 3¥gs_._1974 106% 107 Tri-Continental Corp 342s__1960 105% 1055, 
Narragansett Elec 3s______ 1974 107%  108%8 Wabash RR 3'4s_----___--1971 99% 100 
New Orieans Public Service Washington Terminal 25% s_1970 k 
1S oS RRS PR 1974 107% 10734 Wheeling Steel 3'4s____ -1970 103%4 104% 
Northern States Power 234s_1975 100% 10054 York Corp. 4%s_--.----___ 1958 105% 106% 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Matarity— Int. Rate 
tDec. 15, 1945__..._____ %% 
tMar 15, 1946_._._....... 1 %& 
Dec 15. 1946........--. 1%% 
Saiee-16 1067 1%4% 
$Sept. 15, 1947........._.. 1%% 
ee gO . eee 1%% 
tSept. 15, 1948________.__.1%% 


Rid 
100 
100.6 
100.30 
100.17 
101.3 
100.18 
101.3 


Ask 
100.1 
100.7 
100.31 
100.18 
101.4 
100.20 
101.4 


"“Maturity— 
Certificates of Indebtedness— 
$%ee-May 1, 1945...._....... 
peemceune 1 1946.0... 
3° 2 SES Ee 
t¥%s Sept. i, NST ee 
3S 7ee ee 8; S682. .2.. 
S565: Dec. 1, 1946... ..... 
ae em. 2, IRR. wwe 
32° 3. Fee Se cee 
3%s-March 1, 1946_...._.__. 
2s: Aon 1; 3... 


-0780 
.0912 
-0947 
-0924 
-1015 
-1089 
.1112 
-0867 
-0951 
-0842 


Dollar Price 100 Plus 
Bid 


Ask 

.0880 
.0973 
.1048 
.1048 
1115 
.1222 
.1261 
.1034 
-1133 
.1041 





a Odd lot sales. 
Casting Co. with the W. B. Jarvis 


b Yield price. 


Co. 


e Ex-interest. 


f Flat price. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 


d Deferred delivery. k Removed 


to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 


y Ex-rights. 
*No par value. fin default. 
furnished by sponsor or issuer. 


¢These bonds are subject to all Federal taxes. 


4Quotations not 
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THE COURSE OF BANK CLEARINGS “a Me 
1945 1944 Ine. or 1943 1942 
a - A $ $ Dec. % 3 $s 
Bank clearings this week will show a decrease com = 
liminary figures com iled by us, based upon telegraphi aes np : as nied ae eee rene Samy Rarer ener 
i i u ec advi 
y figures comp y us, p grap ces from the chief cities Pennsylvania—Altoona 561,435 449,188 +25.0 509,101 349,667 
of the country, indicate that for the week ended Saturday, Mar. 31, clearings for all a eninasenilaideapiteatintaie ehitasei a 2,301,916 1,220,595 + 68 1,335,296 1,339,877 
ti : ; + 3 : : : ss») |  G@hester--.-__...._ 791,7 8, — 6.6 527,659 512,701 
cities of the United States from which it is possible to obtain weekly clearings wili =... 1.839294 1452565 1266 1521543 eae 
be 15.0% below those for the corresponding week last year. Our preliminary total ae a2 ---- +e mary eng Gas,000,000 — 0.6 608,000,000 552,000, 
> . - P © IBIS — a ee ee — ,676, ,373,799 + 22. 2,03 
stands at $10,630,862,925, against $11,332 ,549,599 for the same week in 1944. At this Gesamten EEE NEL MES 3'142°702 2787172 tie 2'803°658 oboe aaa 
center there is a gain for the week ended Friday of 28.6%. Our comparative sum- Sen eli ataaieeaeeeeeeammeee 1,588,057 1,239,583 + 36.9 1,213,296 1,076,3g2 
mary for the week follows: New Jersey—Trenton_.___________ ad 3,434,100 4,348,900 —21.0 2'948,700 3.414.600 
e  . 
Clearings—Returns by Telegraph Total (10 cities)_.____________- = 700,190,474 703,256,696 — 0.4 622,887,297 565,614, 
Week Ending March 31— 1945 1944 % 
i i ee ee am Aiea eres me Cian.” REA $5,143,822,055 $4,000,517,801 + 28.6 Fourth Federal Reserve District—Cleveland— : 
ai a st eens 356,694,955 423,143,107 —12.8 il i age LE RD a ae 4,348,531 3,691,562 +17.8 2,936,907 3,008,385 
CS I nL ee OS. a 448,000,000 559,000,000 —19.9 \ soar vn eae “ 136,451,305 121,438,319 +22.3 109,717,723 site ae 
; Bk le Sai titieiteeteiien 219,291,668 203,117,676 + 8.0 218,741,307 166,208,328 
ep sa mmmammmanimneaeal ia mca a Ma eee: Syeeeaae ip Columbus _—_ 2. 19,587,190 17,370,700 +12.8 13,543,500 10°705,400 
I II hcincncincennic nee etow eitneeniglidslininneb hindi 167,445,154 154,651,761 + 8.3 |...” Ea i 2,601,025 2.351.084 410.6 2,017,321 2,578,589 
0 SR ee OES Ni eR ee. aD ree, 164,600,000 155,000,000 + 6.2 Lens lag Le 3,648,094 2,957,680 +23.3 2,849,781 2,768,429 
A CA I TT NE Sgt eC ae a ae 243.969.000 222,065,000 +14.4 Pennsylvania—Pittsburgh_________ 7 271,968,257 262,470,344 + 3.6 236,674,768 199,386,590 
PO iii ince bi gntinnwinbindwwnseniibone 183,133,027 219,052,734 —16.9 i |” Se ee ee oe 657,895,980 613,397,365 + 5.6 586,481,307 468,960,053 
EOS 2G eae A PARP 189,523,570 187,556,373 + 1.1 ; 
a * 125,000,000 145,759,219 —14.2 
Jo nSis. set Fifth Federal Reserve District—Richmond— | 
Ten cities, five days__----_--_-------------= $7,326,677,261 $6,353,508,113 + 15.3 West Virginia—Huntington 1.369.817 1.150.448 19.1 987.075 747.898 
: : » me —Huntington________. 369, ,150, +19. , 89% 
Other cities, five days_-__-------------------- 1,534,375,197 1,390,596,675 +10.3 ee SORE rae 6,749,000 5,595,000 +20.6 5,841,000 5/524,000 
ve i ri Lp LEE RE 85,529,701 85,419,510 + 0.1 74,216,532 58,372,485 
Total all cities, five days___----__----------. sar pone peeaptenata $7,744,104,788 14.4 South Carolina—Charleston_______ fi 2.809.549 2.629.564 + 6.8 2.377.217 °° % aiesa an? 
All cities, one day__.__.-----.----_----.----.. 1,771,810,487 3,588,444,811 —50.6 ret her gyi —n neem be alll end datin er 155,007,261 126,050,144 423.9 135,890,144 112,523,116 
- strict of Columbia—Washington__ 39,147,322 5,46) 10.4 2,427,941 2,578,1 
Total all cities for week_______.__-__---____. $10,630,862,925 $11,332,549,599 —15.0 . —verreee wasoaasas cs. Soe si 
*Estimated. Total (6 cit‘es)_ 290,612,650 256,312,904 + 13.4 251,739,909 211,678,353 
. o . z { 
Complete and exact details for the week covered by the foregoing will appear 
. P Pp - y nt 8 & pp Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week Teint, tihmasele apap? rey a ais cade costal 
. : . . ag. ’ ’ ’ ’ + ° ’ ’ ’ , 
ends Saturday and the Saturday figures are not available at time of going to press. F Lari 44,583,066 41,461,759 + 7.5 37,808,993 28,832,503 
: A : : G—Allante oon eee 167,400,000 143,200,000 +16.9 122,500,000 108,9 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta. ana 2'522'698 2466810 1 23 2'167210 3622, 
: : acon a a 1,692,102 1,604,049 + 5.5 642,175 1,267, 
In the elaborate detailed statement, however, which we present further below, Florida—Jacksonvilie 69'848'470 62787063 $32.1 4h.027 331 6'457, 
we are able to give the final and complete results for the week previous—the week Alabame—Birminghem ED “8 57,813,604 61,520,190 — 6.2 51,821,525 41,754, = 
: obile_ = 4.568,127 4,652,558 — 1.8 4,639,292 4,082, 1 
ended Mar. 24. For that week there was an increase of 9.5%, the aggregate of clear- Mississippi—Vicksburg 304,512 190,832 +59.6 132,386 130, 
ings for the whole country having amounted to $11,078,713,906, against $10,119,405,694 Louisiana—New Orleans_-_--______. 100,370,125 100,109,818 + 0.3 86,708,767 62,083,995 
in the same week in 1944. Outside of this city there was a gain of 9.4%, the bank Total (10 cities) 463,806,720 418,932,817 +10.5 358,690,997 282,397,532 
clearings at this center having recorded an increase of 9.5%. We group the cities : 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— i 
it appears that in the New York District (including this city) the totals are larger Michigan—Ann Arbor : 572,540 544,416 + 5.2 403,201 -391,305 
; rer : : : rand Rapids 6,392,113 5,193,396 + 2.3 4,217,532 3,504,415 
by 9.4% and in the Boston Reserve District by 8.8%, but in the ong nop din’ ‘ Lansing _—_- = “s 4.179.764 3594851 +163 2.748.584 825,186 
i i ls are smaller by 0.4%. In the Cleveland Reserve District the totals ndiana—For ayne.......___..__... 2,935,042 2,685,008 + 9.3 2,672,705 2,545,134 
District the tota . . y % ao ‘ Indianapolis_.____--__---_______ 34,412,000 30,128,000 +14.2 30,708,000 24,669, 
register a gain of 5.6%, in the Richmond Reserve District of 13.4% and in the Atlanta South Bend SRE <8 A mE 3'889.034 3,816,822 + 1.9 3,238,888 2,354,132 
oA" 4 . * ot et : : : erre Haute_______ iy 10,372,918 7,336,289 +141 8,112,559 6,461,664 
Reserve District of 10.5%. The Chicago Reserve District has to its credit an ere Wisconsin—Milwaukee ee ey 40,783,822 40,483,403 + 0.7 37,788,490 32;291,325 
of 8.3%, the St. Louis Reserve District of 20.8% and the Minneapolis Reserve District Iowa—Cedar Rapids-..._._________. 3,056,743 2,824,912 + 8.2 2,362,851 1,741,117 
k os a ’ Ne iit aR Tain 16,987,914 15,968,702 + 6.4 16,308,204 15,643,599 
of 1.2%. In the Kansas City Reserve District the totals record an expansion of meu NR. - a RNC i 7.972.096 8.503.042 — 6.2 7.094.929 4,583,370 
: Sotrf ; i istri Hinois—Bloomington________._____. 571,298 597,711 —— 4.4 368,159 373, 
15.7%, in the Dallas Reserve District of 23.4% and in the San Francisco District of A i ng ESTES ORIORE. T 522.576'406 482965215 + 82 445,471,691 | 398,000,580 
15.9%. IIE cnincipantinmsipitmaleiielintocaes 1,650,807 1,692,443 — 2.5 1,302,893 1,230,356 
yustie.. i es ae cg ta 5,867,896 5,295,781 +14.6 4,877,454 heey 4 
: ; ve Districts: Ce pe RE UNL E RIOT 2,326,735 2,009,202 +15.8 2,039,365 1,965,1 
In the following we furnish a summary by Federal Reserve EE TT a 1,950,764 1,668,939 +169 1,760,427 1,385,023 
SUMMARY OF BANK CLEARINGS fr... 9) & |" SRN pane 666,497,892 615,308,132 + 8.3 571,475,932 501,817,761 
Federal Reserve Districts 1945 we bey S — _ é 
Week Ended March 24— $ ec. “o Eighth Federal Reserve District— Loui 
ist Boston -~------------ 12 cities 431,961,389 396,885,057 + 8.8 407,100,212 357,888,414 - strict—St. Louis— 
24 New York__--------- 12 “  — 6,201,401,008 5,670,480,515 + 9.4  4,899,668,160 — 3,335,589,423 laa -~ seesoee: eee fee! ee eee 
3d Philadelphia __--._-_ 10 “ 700,190,474 703,256,696 — 0.4 622,887,297 565,614,667 Tennessee—Memphis__.-_-_________ 51,384,978 43,128.945 +19.1 42.727.761 37,844,613 
éth Cleveland .--.--__-- 7 €57,895,980 613,397,365 + 5.6 586,481,307 468,960,053 Hilinois—Quincy__..................... 986,180 1,038,000 — 5.0 1,041,000 717,000 
Sth Richmond ~_-------- 6 « 290,612,650 256,312,904 +13.4 251,739,909 211,678,353 Total (4 cities . : 17 0.831.7 
Se ee 10 “* 463,806,720 418,932,817 + 10.5 358,690,997 282,397,532 D seenteaperceensneremenemenes $55,021,507 293,966,945 + 20.8 263,552,173 220,831,765 
Mth Chicago ..----____- 17 * 666,497,892 615,308,132 + 8.3 571,475,932 501,817,761 
8th St. Louis___________ 4“ 355,021,507 293,966,945 +20.8 263,552,173 220,831,765 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ...__--- 7 « 225,644,539 222,903,029 + 1.2 180,538,276 136,991,607 Minnesota—Duluth_____-__________. 3,550,684 3,808,516 — 6.8 3,787,703 3,083,308 
10th Kansas City._.---- 10 “ 333,704,270 288,404,117 +15.7 279,160,095 191,646,935 oe se a Pe wry typ 
93th TE. pci | * 176,247,251 142,860,479 + 23.4 133,633,945 101,824,841 North Dakota—Fargo_.___.._______ ok 3,579,366 3,455,914 + 3.6 3,305,993 2,814,548 
12th San Francisco._......10 “ 575,760,226 496,696,738 +15.9 496,879,572 372,350,546 South Dakota—Aberdeen___________. 1,834,116 1,438,444 427.5 1,100,338 917,898 
Montana—Billings.........._______. 1,509,629 1,082,909 +39.4 1,048,412 879,253 
Se a eee a 111 cities 11,078,713,906 10,119,405,694 + 9.5  9,051,827,875  6,747,591,897 Helena Ce ee ns 4,900,847 4,972,708 — 1.4 4,927,011 3,083,874 
Outside New York City ------- ee 5,051,424,256 4,616,387,518 + 9.4 4,302,888,857 3,537,014,548 Total (7 cities) ERA 225,644,539 222,903,029 + 4.2 180,538,276 136,991,607 
iled statement showing the figures for each city for the 
be ied Mi sie pn r years: : s ¥ Tenth Federal Reserve District—Kansas City— 
j week ende — pupiasomedl4 ; Week Ended March 24. Nebraska—Fremont 172,140 180,532 — 4.6 167,643 , 117,896 
Hastings___ é *290,000 266,209 + 89 227,410 134,596 
1945 1944 = Inc. or 1943 1942 Lincoin______- ia 4,292,351 3,642,512 +17.8 4,051,610 762,682 
Clearings at— $ $ Dec. % $ $ Omana_________ aa 76,265,790 72,609,879 + 6.4 74,535,780 691,511 
First Federal Reserve District—Boston— Rausse-—~Fopeke EAE IE 3,159,324 3,181,887 — o7 5,000.o06 petro 
7 "94,4 nia 1,477 600,505 hita____ site 9,140,243 7,056,452 +29. 745, ,658, 
Maine—Bangor pots gated age : ee ss a Missouri—Kansas City__........... 232'560.082 194.:063.414 +19.8 185,146,255 132,607,538 
Portiand_____.____------ --- 3,026,136 3,687,103 — 2.0 3,523,650 3,239,397 St. Joseph___ oe pe 5.965.575 5,970,725 — 0.1 5,419,669 3,865,278 
Massachusetts—Boston 378,167,988 347,414,661 + 8.9 354,195,685 306,692,510 Colorado—Colorado Springs_________ 929,760 698,533 +33.1 803,461 , 602,517 
Fall River 1,016,142 925,080 +11.0 £3,921 865,767 Pueblo 929,005 733,974 +33.0 661,610 557,298 
Lowell_____-_------------------- 533,305 346,512 +53.9 374,930 370,752 Total (10 cities)__-___._..________ “ 333,704,270 288,404,117 +15.7 279,160,095 191,646,935 
> New Bedford a 1,152,867 1,094,318 + 5.3 864,774 726,088 
Springfield 4,020,392 3,942,537 + 2.0 2,946,155 3,596,197 
Worcester 2,978,741 2,409,067 +23.6 2,708,396 2,449,007 Eleventh Federal Reserve District—Dallas— 1 ; 
Connecticut—Hartford_________---- 13,612,253 ¢ 12,555,195 + 0.4 16,029,359 12,538,686 Texas—Austin 3,049,334 3,304,068 — 7.7 3,610,999 2,583,985 
New Haven — (Sah... Smsaee +007” setae Soma | Bea wicmeme tts Tat Mages “ata 
Rhode Island—Providence_____--- pA 20,007,800 17,756,900 + 1.3 18,983,000 21,311,400 cite. choi 3'732,000 2644000 +411 2'752,000 2;233,000 
New Hampshire—Manchester--_-_-__ oa 568,325 504,668 +12.6 520,465 489,943 Wichita Falls 1,559,352 1,368,155 +140 1,200,243 1,041,645 
v4 Louisiana—Shreveport 5,712,651 5,220,580 + 9.4 4,302,686 4,070,182 
Total (12 cities) 431,961,389 396,885,957 + 88 407,100,212 357,888,414 
Total (6 cities) 176,247,251 142,860,479 +23.4 133,633,945 101,824,841 
. Second Federal Reserve District—New York— 
New York—Albany 8,020,704 5,270,073 +54.1 5,342,165 4,372,067 Twelfth Federal Reserve District—San Francisco— 
Binghamton 1,981 398 1,181,651 +67.7 1,037,149 1,069,145 Washington—Seattle 103,024,533 91,051,387 +11.3 101,008,333 bi 
PO rR ee ' 100, 4 Yakima____- 2,539,687 1,913,619 +32.7 ,665,203 . 1,053, 
Buffalo O20" vo gerne + os 69,268 st Eien Oregon—Portland_____--__________ e 87,659,593 74,411,429 +17.8 84,659,344 63,119,892 
Eimira -— pide Oat + te Liseet 902,390 Utah—Salt Lake City z 30,470,528 30,500,818 — 0.1 30,436,597 21,174,132 
Jamestown 1,023,937 935,641 +10.9 698,365 1,101,344 California—Long Beach____..______. 12,401,264 9,783,466 +12.7 oc oes 
k .027,289,650  5,503,018,17 + 9. 4,748,939,01 210,577, Pasadena_-__-_ —_ 4,927,943 3,720,031 +32.5 2,769, ,008, 
rere : 33 677,104 “a 280 Men ; sr ra pen ost yee a San Francisco 325,619,000 274,818,000 +18.5 259,323,732 201,214,000 
Rochester 677, -280, + 13. 9.356, 8,468,084 San Jose___- 6,245,600 4,480,544 +39.4 3,824,177 2,702,451 
- a eS eens 6,660,868 8,760,601 —24.0 7,045,335 4,608,830 Santa Barbara al 1,976,177 1,679,076 +17.7 1,048,369 1,198,945 
Connecticut—Stamford 7,600,387 7,617,771 — 0.2 6,664,109 6,004,022 Stockton ae Se oe ean a 
New Jersey—Montclair___________ ‘ 382,591 332,920 414.9 247,786 265,664 nike 3. ted 760, 086, +e vathbon . 
Rey he 24,430,632 22,879,161 +108 23,696,327 19,321,069 11,078,713,906 10,119,405,694 + 9.5 9,051,827,875  6,747,591,897 
Northern New Jersey_______-____ 41,158,593 39,968,991 + 3.0 36,455,913 31,199,659 Grand Total (111 cities) __----_____ 
’ Outside New York_.....-.-.--.---.._ 5,051,424,256 4,616,387,518 + 9.4  4,302,888,857 3,537,014,548 
fetal (12 eltiest —  6.201,401,008  5,670,460,515 + 9.4  4,899,688,160  3,335,589.423 *Estimated 
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Foreign Exchange Rates 


. ; : Bank is now cer- 
t to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve 
iiyine daily to the + ecdereanan of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 23, 1945 TO MARCH 29, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





























Mar. 23 Mar. 24 Mar. 26 Mar. 27 Mar. 28 “Mar 29 
arg peso— $ $ $ s 
Rerieaal” 207733" .297733° .297733°* .297733* .297733* .297733° 
Pree (Oat SS CRN MO OE IRE 2A .251247* .251247* 251247* : 251247* -251247° -251247 
a inclaaiembnnemanipie a 3.228000 3228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— . . Can | cies 
" + . 060602 060602 060602 { .06060: 
a  ————(it ‘o802° $stso2> 051802" 051802" + -051802° 
Canada, dollar— : J 
7 909090 .909090 .909090 .90909' 
a A APRS A erst ooees "900625 901250 901875 901250 
a LAR IP TO A '569800* '569800° '569800° '569800°* '569800° ‘569800 : 
—. pound sterling ---———---------------—~ —- et 74 ane i018 +e ae 
hg ed ee ee us yootens oo "205820 205820 :205820 "205820 
’ eo 
Officish ee .909090 .909090 .909090 -909090 ‘909090 : -909090 
EEE NES TR ‘898333 "98125 "898125 4098 150 429378 t 898750 
a an ee a ‘ (244202 ; 
ew Zealand, pound___--____.._.--------.------- 3.244203 3.244203 3.244203 
Onion of South Africa, pound___-- “ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
arnt * . . . : .658300* 
. .658300* .658300 658300 . 
eins ECE ‘Stisece Sitsece '541966° .541966* .541966* ' 541966* 
*Nomina) rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


certificates on hand and 

















due from U. S. Treasury-_--- 
Redemption fund—F. R. notes_- 
Other cash Wy, 

Total reserves 
Discounts and advances__-__-~ 
Industrial loans__..------~-~---. 
U. S. Govt. securities: 

Bills___-- 

Certificates__._._._--------- ie 

ES See Sac 

Bonds___-- 

Tota] U. S. Govt. securities 

(incl. guar. sec.) _--------- 

Total loans and securities___- 
Due from foreign banks__..-~~- 
fF. RB. notes of other banks_____. 
Uncollected items_.__....------ 
Bank premises isi 
Other assets._._.___----------- 

Weta) esacts... nnn ~ itis 

Liablilities— 
Federal Reserve notes________ ams 


Member bank—reserve acct. 
U. S. Treasurer—gen. acct.__ 
Foreign 

Other 


Total deposits 


Deferred availability items__.__ 
Other liabs., incl. acerd. divs.__. 














Total liabilities___._..__._- peli 
Capital Accounts— 
Capital paid in 
lus (Section 7)__-____--- a 
Surplus (Section 13b)__-.-__- ie 
Other capital accounts 





Total liabilities & cap. accts._ 
Ratio of total res. to deposit & 
P. R. note liabilities combined 
Commitments to make indus- 
trial loans. 





Increase (+) or Decrease 
































(—) Since 
Mar. 28, Mar. 21, Mar. 29, 
1945 1945 1944 

17,618,265 — 22,500 —~1,516,060 
645,182 — 1,515 + 354,647 
256,047 — 3,683 — 61,722 
18,519,494 — 27,698 —1,223,135 
217,599 + 25,045 + 134,671 
3,950 + 24 -—- 6,026 
11,915,624 + 32,041 + 5,182,248 
5,410,511 oe + 2,459,171 
1,061,350 — 5,000 — 99,914 
1,128,152 — 3,920 — 323,315 
19,515,637 + 23,121 + 7,218,190 
19,737,186 + 48,190 + 7,346,835 
116 caikaei —- 20 
90,033 + 6,067 4 7,669 
1,883,782 —250,891 + 101,930 
34,351 — 19 — 623 
55,241 + 1,003 — 5,897 
40,320,203 —223,348 + 6,226,759 
22,262,607 + 17,058 + 4,763,905 
14,305,083 —273,450 + 2,251,839 
309,858 + 213,735 — 443,229 
1,185,819 — 44,003 — 378,568 
191,252 — 25,652 — 161,869 
15,992,012 —129,370 + 1,268,173 
1,547,015 —103,359 + 123,845 
9,930 + 341 + 1,921 
39,811,564 —225,330 + 6,157,844 
167,110 + 127 ++ 10,523 
228,153 « estate oo 40,056 
27,165 pcouiciid + 200 
86,211 + 1,855 oa 18,136 
40,320,203 ~~—223,348 + 6,226,759 
48.4% + 1% — 12.9% 
3,475 + 338 — 7,690 








porting member banks. 








City. 




















Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended March 21: Decreases of $135,000,000 in loans, 
$136,000,000 in United States Government deposits, and 
$112,000,000 in deposits credited to domestic banks. 


Commercial, industrial and agricultural loans declined 
$20,000,000 in New York City and $31,000,000 at all re- 


Loans to brokers and dealers 


for purchasing or carrying United States Government 
obligations declined $35,000,000 and other loans for the 
same purpose declined $54,000,000, largely in New York 


Holdings of Treasury bills increased $33,000,000 in the 
San Francisco District, $28,000,000 in the Philadelphia 
District, and $22,000,000 at all reporting member banks, 
and declined $38,000,000 in the Chicago District. Hold- 
ings of Treasury certificates of indebtedness declined 
$26,000,000 in the Cleveland District, $21,000,000 in the 
Kansas City District, and $66,000,000 at all reporting 
member banks. Holdings of United States Government 
bonds increased $28,000,000. Holdings of “other secur- 
ities” increased $72,000,000 in New York City and $76,- 
000,000 at all reporting member banks. 

Demand deposits adjusted declined $100,000,000 in the 
Chicago District, $43,000,000 in the Kansas City District, 
and $50,000,000 at all reporting member banks, and in- 
creased $71,000,000 in the San Francisco District. Time 
deposits increased $29,000,000 in New York City and 
$51,000,000 at all reporting member banks. United 





States Government deposits declined in all but two dis- 
tricts. 

Deposits credited to domestic banks declined $47,000,- 
000 in New York City, $18,000,000 in the Atlanta District, 
$15,000,000 in the St. Louis District, and $112,000,000 at 
all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) : 
Increase (+) or 
Decrease (—) Since 
Mar. 21, Mar.14, Mar. 22, 








1945 1945 1944 
Assets— $ $ $ 
Loans and investments—total__--___-__-_-. 58,071 — 84 + 5,670 
Cee OOO8 wwii cciamminnitndmpengmmen 11,284 —135 + 109 
Commercial, industrial, and agriculturai i 
DET... caste tiiteianibiings nin aninnintp aint aacoeient 6,155 — 31 — 215 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8S. Government obligations._____~-_ = 889 — 35 — 20 
GIRO GRCRTTIEE cn me nerwewodenden 748 + 12 + 131 
Other loans for purchasing or carrying: s 
U. S. Government obligations____-_-- 770 — 54 + 151 
ee eee ee 347 t 1 + 46 
Dibed CORON TIRE. octdne cunicascomnene 1,041 - 1 — 41 
ee ae eee 57 13 ~ 2 
I PR pics aik ete ctiinmneimceenecencien 1,277 — 14 + 59 
SE a 2,260 + 22 1,228 
Treasury certificates of indebtedness___-~~ ~~ - 34;432 — 66 + 2,555 
NI CORO oii pie cen einces nibh naseies 7,430 - 2 t 140 
STO EERE el gene epee 22,314 + 28 : 4,310 
Obligations guaranteed by U.S. Government 338 - 7 — 332 
ELEC ATE CORI ao S638 + 16 4 116 
Reserve with Federal Reserve Banks__..---~ 9,753 + 28 + 1,232 
ELOISE ES ee 594 — 25 : 45 
Balances with domestic banks_______----~-. 2,159 — 59 + 85 
Liabilities— 
Demand deposits-adjusted__.._.__.______-- aw 27,565 — 50 + 4,725 
SL Ee ee — 8,134 + 51 + 1,727 
U. S. Government deposits___..___--__----. 9,389 —136 —1,104 
Interbank deposits: 
Domestic banks___--___-~- 9,123 —112 + 788 
Foreigh banks ™ 936 + 6 : 87 
Sorrowines—...._._.......... ie 206 ae + 137 





Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 14,501 











Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date Page 
Leeds & Lippincott Co., 342% bonds __..-_---_---~---- Apr 7 989 
Omaha & Council Blutfs Street Ry., 1st consol. .mtge. 

ae Gee ee eee Apr 7 992 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Acadia Sugar Refining Co., Ltd.— 

ist mortgage 444%, due 1955... .__..-..._. Apr 1 665 
Alabama Great Southern RR., lst mtge. 3%s, ser. A, 

OS a ee ere = . 
Atlanta & Charlotte Air Line Ry., lst mtge. 3%4s due 

NE od on to np char cn ERE RR IR ER oll, Lerner Peart ee May 1 “ 
Blackstone Valley Gas & Electric Co., lst mtge. & collat. 

0 i EE ey See. SE EEA ead See Mie Se May 1 » 
Buffalo Creek RR., lst mtge. 3%s, ser. A, due 1965_.._May 1 . 
Chesapeake & Ohio Ry., ref. & improv. mtge. 3%2% 

bonds, series D, due 1996___________-____.-_______- May 1 3 
Cleveland Union Terminals Co., ist mtge. 5%s, series A-Apr 1 4 
Collins &-Aikman Corp., convertible preferred stock___._May 10 667 


Connecticut Power Co.— 
lst and general mortgage 334s, series A, due 1965_._.__Apr 1 1199 


Davenport Hosiery Mills, Inc., 7% cum. conv. pfd. stk..Apr 1 983 
Duluth, Missabe & Iron Rarge Ry., lst mtge. 342s, 

I ai caren stauhsthanans a iclanca anges an plies ap peau at Naa ck Apr 1 984 
Collins & Aikman Corp., 5% conv. preferred stock___--_ May 10 1093 
Evangelical Mission Covenant Church of America— 

lst mortgage serial bonds dated 1941________-__>_____ May 15 1094 


Gatineau Power Co., lst mtge. 334s, series B, due 1969_Apr 1 1094 
Georgia Power & Light Co., 1st mtge. 5s, due 1978_._._._May 1 ° 
Helvetia Coal Mining Co,, Ist mtge. 5s, due 1958_______ Apr 1 987 
Kansas-Nebraska Natural Gas Co.— 

lst mortgage 4s series A, B, and C_._.__-__________ Apr 1 1204 
Katz Drug Co., 4% debentures due 1959__._ Apr 1 1095 
Kentucky Ohio Gas Co., 6% mtge. bonds, due 1950_._._._May 4 * 
Lehigh Coal & Navigation Co., 4% fund. & improve. 

La a in henley secs eheicaiiciigneeio aia July 1 989 
Lehigh & New England RR., gen. mtge. bonds dated 

ERR SR SS Ais) RR eee pe REE (REIS SNE SER ESI. Mera Ss aN Apr 1 1319 
Lincoln-Boyle Ice Co., Ist mortgage 6s, series A__-_--- Apr 1 1205 





Company and Issue— Date Page 
Liquid Carbonic Corp., 442% preferred sfock, series A__Apr 14 1205 
Litchfield & Madison Ry., 1st mtge. 5s, due 1959__ May 1 983 
Louisville Transmission Corp., lst mtge. bonds due 1967_May 1 . 
Macy ‘R. H.) & Co., Inc., 242% debentures due 1952 May 1 = 
Michigan State College of Agriculture & Applied Science— 

Auditorium bonds, series I ne Apr 1 1245 

Gymnasium and Field House Bonds, series I__- -_-Apr 1 1245 
Minnesota Transfer Ry., lst mtge. 3%°4° coupon bonds 

dated June 1, 1936 . Jun 1 ? 
National Gas & Electric Corp., lst lien collat. trust 5s, 

due 1953 May 1 ° 
Northern Utilities Co., 1st mtge. conv. bonds dated 1935_May 1 ° 
Northwestern Utilities, Inc., lst mtge. 4's, series A Jun 1 1098 
Oklahoma Natural Gas Co.— 

lst mortgage 2%% bonds, due 1961____-_-_________ Apr 1 6383 
Patterson (Joseph M.) & Co., Inc.— 

6% debentures bonds due 1960 Ae od oe Po ee Apr 6 1099 
Philip Morris & Co. Ltd., Inc., 20-yr. 3‘. debentures 

due 1962 May 1 ne 

20-year 3‘, debentures due 1963 May 1 * 
Rio de Janeiro Tramway, Light & Power Co. Lid., 

ee en 246 
Saguenay Power Co., Ltd., 1st mtge. 444% bonds, ser. A 

and B __ EES ee a OL AP ee Ee ee Es Apr 1 1028 
San Jose Water Works, list mtge. 3%4s, ser. A, due 1961_Jun 1 ° 
Southern Natura! Gas Co., lst mtge. pipeline 34s, 

due 1956 : =e EE ES | 1029 
Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 Apr 1 +2654 
Squibb (E. R.)} & Sons, $4.25 preferred stock, series B-_.May 1 1360 
Superior Oil Co., 342‘. debentures due 1956 : —— ge | * 
Tampa Gas Co., Ist mtge. 5¥%2s due 1956 os eee | 1138 
United Steel Corp., Ltd., lst mtge. 5s due 1956 es ge 1139 
Utah Power & Light Co., Ist mtge. 3°4s, due 1968___.___ Apr 1 1030 
Wilson & Co., Inc., $6 preferred stock $ eee May 31 s 
Windsor Gas Co., Ltd., Ist and ref. 5s, due 1966__._..--May 1 1031 
Youngstown Sheet & Tube Co., lst mitge. 3%s, ser. B, 

due 1960 : 2 cadeeaeteiland os ee ° 

ENTIRE ISSUES CALLED 
American Railways Ccorp.— : 

4'2°° debentures due 1963_-____-_- ES RR ey aad 

442% collateral trust bonds_-_-- sn age 38 . 
Anacostia & Potomae River Rail Road Co., 1st mtge. 5s, 

RE AICS. BES SYS OF te et A ee» SE Apr 1 562 

tlantic Coast Line RR Co. Louisville & Nashville, col- 

lateral 4% bonds, due 1952 F a Z May 1 1311 
Atlas Plywood Corp., convertible preferred stock_._.....May 1 563 
Buck Hill Falls Co., lst mortgage 4s, dated 1940__.___.__Apr 1 1092 
Certain-teed Products Corp., 20-yr. debentures, ser. A. 

due 1948. & y - Apr 19 1312 
Colorado Fuel & Iron Co., 5% inc. mtge. bonds due 1970_Apr 1 982° 
DiGiorgio Fruit Corp., 7% preferred stock._.________.July 1 566 
Eastern Oregon Light & Power Co., ref. and first collat. 

mtge. 5% bonds, series B ee: = _--July 1 984 
Federal Water & Gas Corp., 5142‘% debs., due 1954___-May 1 1094 
Florida Power Corp., 7‘ preferred and series A 7% 

preferred stocks . “ ag s 
Georgia Power & Light Co., $6 preferred stock § a 
Great Northern Ry.— 

Eastern Ry. Co. of Minnesota, Northern Division— 

lst mortgage 4% bonds, due 1948_.____________ Apr 1 +1526 
Hajoca Corp., preferred stock a i . Apr 30 1317 
Holeproof Hosiery Co., Preferred stock wie Apr 10 1095 
Interstate Bakeries Corp., lst mtge. 5s due 1958 _Apr 19 ° 
Iowa Electric Co., 4% serial notes due 1945, 1946 -Apr 1 988 
Keystone Printing Service of Libertyville, Ill., 1st mtge. 

6s due 1947 ; Apr 16 aad 
Kingston Elevator Co., Ltd., first mtge. 6s due 1950_._._._May 1 983 
Kresge Foundation, 3°‘ collat. trust notes, due 1950__.__Apr 9 671 
Los Angeles Pacific Co., 1st ref. mtge. 4% bonds, due 

1350 Pe BS ; piiteetiieennsagtielids July 1 1319 
Louisville & Nashville RR.— 

lst & ref. mtge. 5% bonds, ser. B, due 2003________ Apr 1 465 

Ist & ref. mtge. 442% bonds, ser. C, due 2003_______- Apr 1 465 

lst & ref. mtge. 4% bonds, ser. D, due 2003________ Apr 1 465 
Marion Steam Shovel Co., lst mortgage 6s due 1947____Apr 1 1096 
Metropolitan Edison Co.— 

lst mortgage 4% bonds, series E, due 1971_________ Apr 2 12075 

lst mortgage 4% bonds, series G, due 1965__________ May 2 %2075 
New York, Chicago & St. Louis RR.— 

Ref. mtge. 542% bonds, ser. A, due 1974____________ Apr 1 313 

Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 313 
North American Acceptance Corp. 7 preferred stock..May 1 s 
Northern Pennsylvania Power Co.— 

Ist and ref. mortgage 5s due 1962_____.__.__________Apr 11 1246 

lst and ref. mortgage 5s, series A, due 1956___.__-— Jun 1 1246 
Pennsylvania RR., 40-yr. 442% deb. bonds, due 1970___Apr 1 572 
Pere Marquette Ry.— 

lst mortgage 5‘ bonds, series A, due 1956__________May 11 1247 

lst mortgage 4% bonds, series B, due 1956___._____._May 11 1247 

lst mortgage 412%) bonds, series C, due 1980___ May 11 1247 
Portland Genera] Electric Co., lst mtge. 5s, due 1950___Apr 5 1100 
Portland RR., Ist consol. mtge. 342s, due 1951________ July 1 212 
Procter & Gamble, 5% preferred stock_..._._.._.________Jun 15 1247 
Rolland Paper Co., Ltd., 1st mtge. bonds, series A_____ Apr 3 1028 
Sayre Electric Co., lst mtge. 5s due 1947_- -Apr 1 * 
Shawinigan Water & Power Co., lst mtge. and collat. 

trust 4%2s, due 1967_______ =e Ge. 7 ST Ae LES AE ey Msi er Apr 1 1028 
South Carolina Power Co.— 

1st lien & ref. mtge. 5% bonds, due 1957___--______-_ July 1 607 
Southern Utah Power Co., lst mtge. 542s, due 1960__.__May 1 1029 
Springfield Gas & Elec. Co., lst mtge. 5s ser. A, due ’57_May 1 * 
Struthers Wells Corp.— 

Struthers Wells-Titusville Corp., lst mtge. 542s, due 

RRS SSRs SE Sr OP ee a | 6038 
Swan Co., series B deferred bonds a a od ee ~t & 1138 
Tri-Continental Corp., 5% conv. debs., ser. A, due 1953_Apr 16 774 
Wabash RR., Ist mtge. 4s, series A, due 1971____._._._._-_-Apr 1 775 
Washington Ry. & Electrie Co.— 

Consol. mortgage 4s. due 1951.______-______________ Jun 1 609 
West Virginia Water Service Co., preferred stock______Apr 1 1139 
West Virginia Water Service Co., Ist mtge. 4s, due 1961__Apr 23 1361 
Western Utilities Corp., 6% notes, due 1952.____.____-_ Apr 6 1251 

“Announcement in this issue. In volume 160. Upon presentation. 

Dividends are grouped in two separate tables. In the 


first we bring together al] the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Adams-Millis Corp. __.___ ib akabin was aciaen wbdhmin sa 25¢ 5- 1 
Air Reduction Ce.. (quar.) ______-.------_-- 25c 4-16 
ER pleat ea eS a oa 25c 4-16 
Airplane & Marine Instrument (irregular) __ Tec 3-31 
Alabama Fuel & Iron Co.__--__--__--__--_-_-_ 20c 4- 2 
Amalgamated Sugar, 5“: preferred ‘quar.) __ 12%ec 5- t 
American Fidelity & Casualty Co., Inc. (quar.) 15¢ 4-10 
American Fruit Growers__.-...-.___------- 25c 4-12 
American Maize-Products Co. (quar.)__--___ 25c 4-16 
American Gagety Rasor_— =... ..-.___ 75¢ 5-15 
American Smelting & Refining Co., common_ 50c 5-31 
7% 2 peeeeres: (eens)... = $1.75 4-30 
PK RT Ee, eran 25c 4- 2 
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Name of Company 
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Topeka & Santa Fe 


.” 
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w 
o 


wm & CO UICO - 


Baldwin Rubber 
Bathurst Power & Paper 


~ 


' 
w 
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Biltmore Hats, 
Boston Personal Property Trust 
Bourbon Scock Yards ‘quar.) 

Brainard Steel Corp. 
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British Columbia Telephone Co 
preferred (quar.)_ 


‘ ' 
_ 


Brocklyn Union Gas Co 
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Bunte Brothers 
Carborundum 
Central Hudson Gas 
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Central Telephone, 
Chamber of ones Ah 


(increased quar.) _ 
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Columbus Dental Manufacturing Co. 
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$5.50 preferred (quar.) 
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Field (Marshall), see 1 


» > 
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NN 
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Younty Distilling Co., 


Gardner-Denver 
preferred (quar. ) 


preferied (quar 


Te ok 
en 


' 
Ww 
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Hartford Electric Light 
Hartford Steam Boiler Insp. & Ins.Co. 
Hayes Industries, 


- 


Hercules Powder Co., 
Hershey Chocolate Corp 
$4 convertible preferred (quar 
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Hutchinson Sugar Plantation Co. 
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Imperial Life Assurance Co. 

(Toronto, Ont.) 
International Ocean Telegraph 
Interstate Telegraph, 
Investors Mortgage Co. 


ww 


Johnson Service Co. 
Johnson Stephens & Shinkle Shoe 


Kalamazoo Stove & Furnace (quar.) 
Kansas Power & Light Co., 42 
Kellogg Company 


' ' ' ' 
mo 


prior preferred 


ns 


Lane Company 
Lebanon Valley 
Lennox Water 
Lincoln Park Industries ‘initial quar.) 
Link Belt Co., 


oe Ee 
wo 
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Lowell Electric Light Corp. 
Luzerne County Gas & Electric Corp. 
preferred (quar.) 
Marshal) Field & Co. 
Massachusetts Utilities Associates 
+ preferred (quar.)_ 
McBryde Sugar Co., ; 
McCall Corporation (quar. ) 
McCrory Stores, 
Medusa Portland Cement Co. 

; preferred (quar.) 
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— 


' 
— 


ere 
— 
wom 
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preferred (quar.) 
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Mississippi Shipping (quar. ) 


» 
' 


Moore Drop Forging, Class A (quar.) 
Morris Plan Industrial Bank (N. Y.) 
Mountain States Power, 


1 
i) 


common (qnar.) 


Munising Paper Co.. 
Ist preferred (qQuar.)_ 
Nashua Manufacturing Co.— 
Class C preferred (quar.) 
National Motor Bearing Co., 
$1.50 preferred (quar.)___. e 
National Screw Manufacturirg Co. 
National Tea, 514% 
Nekoosa-Edwards Paper Co. 
Newark & Bloomfield RR (s-a)_ 
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Name of Company 


New England Confectionery (irregular) ____ 
New England Power, 6% preferred (quar. ) 
New Haven Clock Co., 642% pfd. (quar.) 
New York Telephone Co. (quar. ).___ 
Newberry (J. J.) Realty, 6% pfd. B (quar. )_ 
642% preferred A (quar.)_ 
Niagara Fire Insurance (irregular) __ ae 
Norfolk & Western Ry Co., adj. pfd. (quar.) 
North American Acceptance, | ae 
North Penn Gas Co., 7% prior ~s (quar. )_ 
North River Insurance Co. (quar.)-_ 
Northern States Power Co. (Del. )— 
7% preferred (accum.) 
6% preferred (accum.) I Eke 
Ohio Loan & Discount Co. (quar.)___- 
Oil Gear Co. omy pita eenipalictiines ta eesti 
Orange Crush, Ltd., 70c conv. pref. (accum.) 
Pacific Coast Co., $5 1st pfd. (resumed)____ 
Pacific Portland Cement Co.— 
6'2‘¢ preferred (accum.)____ ie 
Patino Mines & Enterprises Consol., ~ Inc. — 
on bw. A Re ores 
Philadelphia & Trenton RR. (quar. ere ‘ 
Philadelphia Electric Co., 4.4% pid. (quar.) 
Polaroid Corp., class A (accum.) __ ae 
Pollak Manufacturing Co._____..____. 
Pressed Metals of America, Inc.____ 
Proprietary Mines, Ltd.__ 
Reading Co. (quar.)_ 
Reda Pump Co.___ 

Reed (C. A.) Co., $2 preferred A_ 
Reliance Life Insurance (Pittsburgh) - - 
Initial quarterly ee 

Rhode Island Electric Protective 
Rickel (H. W.) & Co. (quar.)_- ’ 
Rolland Paper Co., Ltd., common (quar. ) 
6‘. preferred (quar.) ; . 
Royal Typewriter Co., common 
7‘ preferred (quar.) 
Russek’s Fifth Avenue (s-a) 


Saguenay Power Co., Ltd., 5% pfd. (quar.) } 


San Diego Gas & Electric Co., com. (quar.)_ 
5‘c preferred (quar.) ; 
Schenley Distillers Corp. 
Schulte (D. A.) Inc.— 
$2.50-$5 conv. preferred (accum.) 
The above payment clears all arrears 
$2.50-$5 conv. preferred (quar.) 
Schwitzer-Cummins Co. 
Seaboard Oil Co. of Delaware (quar.)_ 
Securities Investment Co. of St. Louis 
Common (quar.) : ; 
5‘, preferred (quar.) 
Security Title Building, Inc. 
$7 Lg og ting preferred (accum.) 
Sefton Fibre Can, 5% preferred (quar.) 
Shawinigan Water Power Co. (quar.) 
Shippers Car Line Corp., 5‘: pfd. (quar.) 
Sicks’ Brewing & Malting (Seattle) (quar.) 
Smith (J. H.) Co., common (quar.) 
6‘. preferred (quar.) 
Smyth Manufacturing Co. (quar.) 
Southeastern Investment Trust ‘accum.) 
Southern California Edison Co., Ltd. (quar.) 
Southern California Gas Co., 6’« pfd. (quar.) 
Preferred A (quar.) 
Spalding (A. G.) & Bros., pfd. (initial s-a) 
Standard Products Co. : 
Taylor-Colquitt Co. (quar.) 
Texamerica Oil, common (resumed) 
7‘e preferred (quar.) 
Thermatomic Carbon Co., common (quar.) 
$5 preferred (s-a) 
Timm Aircraft (resumed). 
Tintic Standard Mining Co. 
Tobin Packing Co., Inc., common (quar. ) 
7% preferred (quar.) 
Troy Sunshade Co. (quar.) ; 
Tung-Sol Lamp Works, Inc., common 
80c preference (quar.) 
Union Manufacturing Co. (quar.) 
Union Oil Co. of California (quar.) 
Union Stock Yards of Omaha (reduced) 
United Corporations, Ltd.— 
$1.50 Class A (quar.)__. 
U. S. Hotfman Machinery Corp.-— 
542° convertible preferred (quar. ) 
Upson Co., 7‘ preferred (quar. ) 
Vanadium Corp. of America 
Warren Refining & Chemical] 
Weinberger Drug Stores (quar. 
Western Brewereis, Ltd. Sevenulne? 
Western Commonwealth Corp., Cl. A (irreg. 
Western Pacific RR. (initial com.) (quar.) 
Common (quar.) maria 
Common (quar. ) 
Common (quvar.) 
5% preferred A (initial quar.) 
5° preferred A (quar.) 
5% preferred A (quar.) 
5% preferred A (quar.) ° 
Westminster Paper Co., Ltd. (s-a) 
White Villa Grocers, 6’/ preferred ‘quar.) 
Whiting Corp. (‘quar.) ‘ 
Ex:ra 
Wico Electric, 6’7 preferred A (quar.) 
Will & Baumer Candle Co., Inc.— 
8° preferred (quar.) 
Wisconsin Gas & Electric Co.— 
442°, preferred (quar.) ‘ ‘ / 
Wood (Alex & James), 7% pfd. (accum.) 
Worcester Suburban Electric (irregular) 
Wyandotte Worsted Co. (quar.) 
Zeller’s, Ltd., common (quar.) 
5’> preferred (initial quar.) 
6% preferred (quar.)__- 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 


Abbott Laboratories, 4“ preferred (quar.) 
Addressograph-Multigraph Corp.__________ 
Aero Supply Mfg. Co., Inc., class A (quar. we 
Aetna Casualty & Surety Co... (initial) _..... 
Aetna Insurance Co. (Hartford) (quar.)_ 
Aetna Life Insurance Co. (quar.)__ 
Affiliated Fund (quar.) Lace ee See 
Agnew-Surpass Shoe Stores, ‘Ltd., common __ 
Now on a quarterly dividend basis. 

7% preferred (quar.) 
Agricultural Insurance (Watertown, N. Y)— 

Geary ..2..ks. mati 
Ahlberg Bearing, class" A (quar. ) aia 
Alabama Power Co., $5 ee (quar. ) 

$6 preferred (quar. ) i 

$7 preferred (quar.)_____ Mees pled 
Akron Canton & Youngstown RR. ‘Co.— 

5% preferred (s-a)_ utes 
Alabama & peg sonny Ry. Co. (s-a) ___ 
Alaska Packers Agsn. (irreg. ) 





' 
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Name of Company 


Albers Super Markets, Inc., 6% pfd. (quar.) 
Allen Electric & Equipment Co. (quar.)_ 
MOE: TONNE, © BG oribctcndtrctewwidinde 
Allied Products Corp., common (quar.)_.___ 
ek eS RE: ae aE 
Allied Stores Corp., common__._.._________. 
Ow preterree (Guer.) q.u..n<. cco 
Yn a ER seer aR ON 
Aluminum Co, of America, 6“ pfd. (quar.)— 
Aluminum Co. of Canada, Ltd.— 
ae oe i ee ae ae 
Aluminum Goods Manufacturing Co.______ 
Amalgamated Leather, 6% pfd. (accum.)-__ 
Amalgamated Sugar Co., common (quar.)__-~ 
American Aggregates Corp., 5% pfd. (quar.) 
American Alliance Insur, Co. (N. ¥Y.) (quar.) 
Extra 


American Bank Note Co., common___..--__ 
me a Fk re ee eer 
American Can Co., 7°%% pfd. (quar.)_-______ 
American Car & Foundry, 7% pfd. (quar.)— 
American Casualty Co. (Reading, Pa.)— 
sane ae SEE ET ae caer Pte | 
American Cities Power & Light Corp.— 
$3 conv. Class A opt. div. series of 1928 
(accum.) 1/8th of a share of Class B 
I Ge OR oa ec nkntet dics actinides 
$3 conv. class A opt. div. series of 1928, 
payable in cash or s:nd share of class 
ee ee re aT 

$2.75 class A (opt. div. series) of 1936— 

vs Share of class B or 68%c in cash____ 

$2.75 Class A opt. div. series of 1936 

(accum.) 1/4th of a share of Class B 
gg | RS en 
American Goach @& Boa¥inu.n. 22. cease 
American Crystal Sugar, 6% pfd. (quar. Picomat 
American Cyanamid Co., common (quar.)___ 

5% preferred (quar.)-— 5 es 
American Discount Corp. ‘of Georgia (quar. ) 
American District Telegraph Co. (N. J.)— 

5% preferred (quar.)- 
American Express Co. (quar.) ss andaake buioeal Mak coe 
American Felt Co., 6% preferred (quar.). 

442% preference (quar.).--~----.-~-ii 
American Fork & Hoe, 4%2%% pref. (quar.)—_ 
American Furniture Co., Inc., 7% pfd. (quar.) 
American Gas & Electric Co. 

4%4,% preferred (quar.)- hn laiinintihasiis 
American Hair & Felt Co., ‘common 

6% Ast preferred (quar.) 

$6 2nd preferred (quar.) 
American Hardware Corp. (quar. | ) 
American Home Products Corp. (monthly) - 

Monthly a , 
American Hydraulics, Inc. (resumed ) neglietaacan 
American Insurance (Newark, N. J.) (s-a)-— 

metre sn... pe 
American Investment. Co. of ‘Tilinois— 

5% convertible preferred (quar.)- 

$2 preferred (quar.)_.___. ssapivedl S. 
American Locomotive Co., com. (increased ) 

7% preferred (quar.)_.___~- za 
American Manufacturing Co., common. 

5% preferred (quar.)_— 
American News Co. (bi- -monthly 
American Optical Co. (quar.)_. 
American Paper Goods 

7 %e. Seeterred:. Gaunt. ) ociwiscin ceusce.. 

7% preferred (quar.) ®____-___- 

7% preferred (quar.)— - cite iat netegat ca 
American Rolling Mill Co., 4) Va pfd. (quar.) 
American Screw Co. (irregular) videiataica be 
American Service, $3 pfd. (participating) - a 
American Seal-Kap Corp. of Delaware____ 
American Snuff Co., common (quar.)- 

6% preferred (quar.)_— 

American States Insurance Co. (Indianapolis) 

Quarterly ney ée 
American Stores Co. (quar. Jomannen we 
American Sugar Refining, 7% pfd. (quar. ) = 
American Telephone Co. (Abilene, Kansas )— 

ee oo, Yee Ben ees 
American Tel. & Tel. Co. (quar.)_. .--~-~- : 
American Tobacco, 6% preferred (quar.)_~~ 
American Water Works & Electric Co., Inc.— 

BG BPCTECTOR (GUBR. ) oiccenduicmddeimnancuad< 
American Wringer Co., Inc. irregular) __ 
American Zinc Lead & Smelting Co.— 

$5 conv. prior preferred (quar.) 
Amoskeag Co., common (s-a) ~~~... 

64.80 Diet OTreS 20-B) ace dss tideiicdoncoe 
Anchor Hocking Glass Corp., common-_-_-_-_- 
Apex Electrical Manufacturing, common ____ 

7% preferred (quar.). paid RS RS 
Arcade Cotton Mills Co., ‘common____- 4 

6% preferred (s-a)_- sy sn theeaiiain Code ala abSailc 
Arizona Edison Co., Inc., $5 pfd. (quar.)___ 
Arkansas Natural Gas. 6% pid. (accum.)-—~ 
Arkansas Power & Light, $6 pfd. (quar.)_- 

$7 preferred (quar. )_- a PS 
Armour & Co. (Ill.), $6 prior pfd. “(accum.) 
Aro Equipment Corp. (irregular) Brg De ce 
Art Metal Construction Co. . 

Arundel Corp. (quar.) , ; 
Associated Electrical Industries, meé— 

(Ordinary) (annual) __ site etdhnitienian 
Associated Public Utilities Corp.- canada 
Atlantic Company, 6‘% pfd. (quar. )_ PO Fi 

6% cum. Class A preferred (accum.)___. 
Atlantic Refining Co., 4% preferred (quar.) 
Atlas Thrift Plan Corp., 7% pfd. (quar.)___ 
Attleboro Gas Light Corp. (quar.)_._. -_-- 
Automobile Insur. Co. (Hartford, Conn.)— 

Quarterly ae 
Avery (B. F.) & Sons Co., 6% pid. (quar. )- 
Avondale Mills (monthly) th sats maign gp lakepeiieiess 

Monthly —_---- iighbitheadhies dein ine Cadatmdataied ties 

REOSIEEEG si odd ei 
Baldwin Co., 6% preferred A 1924 (quar. 

6% preferred (quar.)..-~- mes 
Balfour Building, Inc., com. vte. ‘Cinereased ) 
BancOhio Corp. (quar. ) mages 
Bangor & Aroostook RR., 5% pid. (accum. yo 

Dividend No. 30 (Apr. 1 to June 30, 1944) 

Dividend No. 31 (July 1 to Sept. 30, 1944) 
Bangor Hydro-Electric Co., common abies 

G% preterred. (QUAP-?) cnn cinnchesiwnd 

7% preferred (QUGIr.) i.cscnis nc cen ews 
Bank of Manhattan Co. (quar.)-~_- wield 
Bank of New York (N. Y.) (quar.}__-.----- 
Bank of Yorktown (N. Y.) (increased). _- 
Bankers Commercial Corp. (N. Y.)—- 

SD. Preserved (GURL hoc ccnscc cc nsdocccn 
Bankers Trust Co. (N. Y.) (quar.)-----.-- 
Barber Asphalt Corp.._<.....-<.~--4..Ls55 
Barker Bros. Corp., 542% preferred (quar.)_ 
Bastian-Blessing, common (quar.) _.--~----- 

$5.50 preferred (quar.) -.--..-...-.--i... 
Bath. tee Feetes Geee. nn oe ce hdht nt eee 
Bausch & Lomb Optical Co., com. (quar.)-~ 

™% preferred (quar. )...~....2qc see nuon 
Baystate Corp. (eqtier.).<...-..2-..~s-2.--- 
Beatrice Creamery Co., common (quar.)_--- 
$4.25 preferred (quar.)....--.-.-.......-« 


Beatty Bros., Ltd., Class A (quar). L23—. 
Claas’ Teo Ce Fo hike po see tacaneeene 


Beech Creek RR. (quar.)_-.-----~--------- 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 2, 1945 








Name of Company 


Beech-Nut Packing Co. (quar sci 
Belding Corticelli, Ltd., com. (auar - 
7% preferred (quar.) . 
Bell Telephone Co. of Canada (quar.) ’ 

Bessemer Limestone & Cement Co 
6% preferred (quar “ 
Bethiehem Steel Corp., 7% pid. (quar.) a 


‘increased quar.) 
$7 preferred (quar 


Bickford's, Inc 
Birmingham Electric, 
$6 preferred ‘quar.) 
Bloomingdale Brothers 
Biumenthal (Sidney) & Co., 7 
Bobbs-Merrill Co., 442 pid 
Boeing Airplane ‘Co 
Bohn Aluminum & Brass Corp 
Bon Ami Co., class A (quar.) 


pid. (quar.) 
(quar.) 


Class B (quar 
Bond Stores, Inc.., 

442% conv. preferred (quar.) 
Borg-Warner Co 
Boston Edison Co. (quar.) 
Boston Elevated Ry. ‘quar.) 
Bosten Herald-Traveler Corp 
Boston Insurance Co. ‘quar.) 


Botany Worsted Mills, $1 non-cum. class A- 
$1.25 preferred ‘quar.) 
Brach (E. J.) & Sons (quar.) 
Bralorne Mines, Ltd. (quar.) = 
Extra 
Brandtjen & Kluge, Inc. (quar.) , 
Brantford Cordage Co., common (interim)__ 
$1.30 preferred (quar.) Z 
Brazilian Traction Light & Power Co., Ltd.— 
6% preferred (quar.) -—_ 
Brewers & Distillers of Vancouver, | 
Extra ae 5 eee ‘ = ee 
Bridgeport Hydraulic Co. “(quar.)- ’ 
Brillo Manufacturing Co., Inc., common a 
$2 partic. preferred A (quar.)- “ 
British-America Assurance Co. (s-a)_--~_-- 
British-American Oil Co., Ltd. (quar.). 
British Columbia Elec. Pwr. & Gas Co., 
6% preferred (quar.) 
British Columbia Power Corp., so = 
Class A (quar.)___. , = 
Broad Street Investing Corp.- 
Brompton Pulp & Paper (quar.) = 
Bgonx County Trust (s-a) : 
Brooklyn Borough Gas Co., com. (resumed) 
6% participating preferred (quar.) 
Brown Durrel Co.. common : ‘ hag 
5% preferred (quar.) 6 dtliiielieiasdieall 
Brown-Forman Distillers Corp.- 
$5 prior preferred (quar.) 
$6 preferred (quar.) . ence 
Brunswick-Balke-Collender 
ES ES eee 
Brush-Moore Newspapers, Inc. 
6% preferred (quar.) . Re 
Bucyrus-Erie Co., common 
% preferred (quar.) 
Budd (Edward G.) Mfg. Co., 
$5 preferred . : : 
Building Products, Ltd. (quar.)- ASSES 
Burdine’s, Inc., $2.80 pfd. (quar.)__ Me 
Burkart (F.) Manutacturing ReneS 
Burlington Steel Co., Ltd. (quar.)____------ 
Burry Biscuit Corp., 75c prior pfd. (quar.) 
Bush Terminal Bldgs. Co., 7% pfd. (accum® 
Bush Terminal Co., 6% pfd. (quar.) 
Butler Brothers, common (quar.)__---~- is 
4%% preferred (quar.) "ar iaes & 
Butler (P. H.) Co., 5% conv. pfd. (quar.) 
5% non-cumulative preferred B (quar.)_-_ 


Ltd.— 


com. (resumed) 


Caldwell Linen Mills, $1.50 1st pfd. (quar.)_ 
80c 2nd partic. preferred (quar.) anes 
Calgary & Edmonton Corp., Ltd. (interim) 


California Electric Power Co., $3 pfd. (quar.) 
5%% preferred (quar.)__-.-._----- 7 

California-Oregon Power, 7% pfd. (quar.) 
6% preferred (quar.) 7 
6% preferred 1927 series (quar. ) 
Common 

California Packing ‘Corp., common (quar.) 
5% preferred (quar.)__- nd ee ea 

California Water & Tel., 6% pid. (quar. ES 

Canada Bread Co., Ltd., 6% pfd. (quar.)-_-- 


5% preferred 8 Ra aie taal eT 
Canada Dry Ginger Ale, common : 
$4.25 pid. (Jan. 25-Apr. 1 period) (initial) 


Canada Iron Foundries, Ltd., com. (initial) 
pe aeeneren. (6-8) 

Canada Life Assurance (quar. a ee ee 

Canada Northern Power, Ltd., com. (quar.)_ 


ae enrrem (GUGl. >... 
Canada Packers, Ltd., class A (initial)_____ 
I I ee a miki ne 
Canada Permanent Mortgage Corp. (quar.)_ 
Canada Steamship Lines, Ltd._.__._._________ 
Canadian Breweries, Ltd.— 
$3.40 convertible preferred (quar.)___.___ 
Canadian Canners, Ltd., common (quar.)__ 
5% ist preference (quar.)_______________ 
Participating 
60c non-cum. conv. preferred (quar )_____ 
ies 
Canadian Car & Foundry Co., Ltd.— 
ee eeereee. €00er.) ces 
Caradian Converters (quar.)__-.___.______ 
n Cottons, Ltd., common (quar.)___ 
a meerree (OUS6T.). 22. 


Canadian Fairbanks-Morse Co., Ltd.— 

6 at Se Sa 
Ca: mn Food Preducts, Ltd. (quar.)-._-__ 
Cana Foreign Investment Corp. (quar.)_ 

RG a Nit encase Se dienes mo ain so xieings ci arenanctien 
Canadian General Electric Co. (quar.)_____ 


Cpa General Investments (quar.)_____ 
ES RELIES ALIS: SEE TE OO A Aa 
Canadian Industries, Ltd., class A (quar.)_- 

ny Sin Se eee 

ES 2 a ee 
Canadian Marconi Co. (irregular)__.________ 
Canadian Oil Cces., Ltd., common (quar.)__-_ 

8% preferred (quar.)...-- = 
Canadian Silk Products Corp. A (quar.)____ 
Canadian Westinghouse Co., Ltd.— 

Stock dividend (one share common for each 

6 eae ens 
Canadian Wirebound Boxes, Ltd.— 

Siw cless A (accum.).__..._.____.____. 
Saneen sais Co. (quar.)._.........___..__ 
Cannon Shoe Co. (irregular)__ 
Capital Administration Co., Ltd.— 

oe eeeerrea A (quar.)__......._-_______ 
Sen ewenmet Co. 
Carnation Co., 4% preferred (quar.)_._____ 
Carolina Clinchfield & Ohio Ry. Co. (quar.)_ 
Carolina Power & Light Co., $6 pfd. (quar.) 

SS SEDI LA 

rolina Telephone & Telezraph (quar.)___ 

arriers & General Corp. (quar.)__.._.__ 
Case (J. I.) Co., common (irregular)__._____ 

7% preferred (quar.)__.___._____ 
Case Lockwood & Brainard Co. (quar.)____ 
Cassidy's. Ltd.. 7% preferred (accum.)_____ 
Celanese Corp. of America, 

$4.75 1st preferred (quar.)_....__________ 

% 2ud preferred (quar.) 





Per 
Share 


62 2c 


$1.12'% 
40c 
50c 
$1.25 
40c 

$4 

20c 
3l44ac 
37 %ec 
t20c 
110¢ 
25c 
t12%ec 
+3242c 


+$1.50 
150c 
310c 
35c 
25c 
50c 
+$1.50 
+25c 


+$1.50 


140c 
25c 
t25¢ 
50c 
37 ec 
75c 
15c 
$1.25 


$1.25 
$1.50 


$1.25 


$1.50 
15¢ 
$1.75 
25c 
$1.25 
115c 
70c 
50c 
t15¢c 
19c 
75c 
$1.50 
15c 
$1.12'%2 
31%c 
31%c 
137c 
120c 
t5e 
75¢e 
$1.31 
$1.78 
$1.50 
$1.50 
37 4ec 
37'ec 
62%ec 
37%ec 
$1.50 
t62%ec 
25c 
$0.767 
t15c 
+30c 
+$5 
t15¢c 
$$1.75 
t75c 
$25c 
I$2 
$50c 


t85c 
t20c 
t25c 
t5e 
t15c 
t8c 


t52c 
t75c 
$30c 
$30c 


+$1.50 
t62%2c 
t50c 
t50c 
t$2 
t15¢ 
t17c 
t#1.25 
+$1.25 
+$1.75 
t4ce 
t25c 
t$2 
t37%ec 


t37%ec 
50c 
10c 


75c 
50c 
$1 
$1.25 
$1.50 
$1.75 
$2 

5c 
40c 
$1.75 
$2.50 
+$1.75 


$1.18%4" 


$1.75 


When 
Payable 
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rer 
Name of Company Share 
Celotex Corp.. common (quar.) ats 12'2c 

5% preferred (quar.) . 25c 
Central Aguirre Associates ‘quar.) a 37%4ec 
Central Fibre Products, common (quar.)- = 25c 

6% preferred (quar.) — 37 %ac 
Central Hanover Bank & Trust (iN. Y.j— 

Quarterly aiideiaal $1 
Central Illinois Electric & Gas Co. (quar Dia, 32%ec 
Central Illinois Light Co., 4% pfd. (quar.) $1.12% 
Central Kansas Power &% pfd. (quar.) $1.19 
Central Kansas Telephone Co. (s-a) $1.50 
Central Maine Power Co., 5% pid. (quar.)_- 62%2c 

6% preferred (quar.) , aE $1.50 

$6 preferred (quar $1.50 

Te peGetres (GRE) nec eed nines babe $1.75 
Central New York Power Corp.— 

5% preferred (quar.) i; iibciaseleaaeas $1.25 
Central Steel & Wire Co., common 15c 
Central Vermont Public Service Corp. 

4.15 preferred (quar.)__-- oe $1.04 
Champion Paper & Fibre, 6% pfd. (quar.) —- $1.50 
Chapman Valve Manufacturing Co. (quar.)- 50c 
Chemical Bank & Trust (N. Y.) (quar.) ‘ 45c 
Chemical Fund Inc. (irregular). 6c 
Chesapeake-Camp Corp., 5% pfd. (quar.) $1.25 
Chesapeake & Ohio Ry. Co __--~- EN Oe 75¢ 
Chicago Daily News, Inc., 5‘ pfd. (quar.)-_— $1.25 
Chicago Electric Mfg., class A (accum.) 50c 
Chicago Mail Order Co. - — adie 15¢ 
Chicago Pneumatic Tool Co., common n 50c 

$3 convertible preferred (quar.) ee 75c 

$2.50 prior preferred (quar.) ated 62%ec 
Chicago Yellow Cab Co., Inc. (quar.) = - 25c¢ 
Chickasha Cotton Oil (quar.)---.--__-__-~-~_ 25c 

Quarterly ‘ ‘ion ane - ’ 25c 

Quarterly — a <7 in wen any grcinctn apnpairnicas tt 25¢c 
Chilliccthe Paper, 442‘7 pfd. (quar.) <—. ieee 
Christiana Securities Co., 7% pfd. (quar.)__ $1.75 
Cincinnati Advertising Products Co. (irreg.)_ 20c 
Cincinnati Gas & Electric Co.— 

5% preferred class A (quar.)__-___-_____ $1.25 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

S&% preterred (QUGE;) ncnndcndnntecetionscn $1.25 

S% orederred (40M, ) c.noskd atesantawien $1.25 

5% preferred (QUST?) .. nd-siecsaecasnsne $1.25 
Cincinnati & Suburban Bell Telephone— 

Quarterly ‘ Reig Wiaiag bidet anda nie 85c 
Citizens Water Co. (Washington, Pa.)— 

7% preferred (G069)) ..~onseiebo dues $1.75 
Citizens Wholesale Supply Co.— 

6% nreferred. (QUOE)) ccc cckecceetieiaen 75c 
City Investing Co., 54% preferred______-- $1.3742 
City Stores Co., common ,(quar.)__..__--__~- 12'2c 

6% cum. clast A: 19006). 2-deeeeeee 12%ec 
City Title Insurance Co. (N. Y.) “(quar.) 15c 
Cleveland-Cliffs Iron, $5 preferred (accum.) — $1.25 
Cleveland Electric me Wi Co., com... 50c 

$4.50 pretecreR (GUbE,)o..cccdicded ewww - 1.12% 
Cliffs Corporation & aad : 20c 
Clinton Water Works Co., 7% pfd. (quar.)__ $1.75 
Cluett Peabody & Co., Inc., 

7% preferred (quar.) eceulidsddenil = $1.75 
Coca-Cola Bottling (Del.), Class A (quar.)__ 62 42x 
Coca-Cola Co. (quar.) : a 75¢ 
Coca-Cola International (irregular) _- om $5.55 
Cockshutt Plow Co., Ltd. (s-a) ae 25c 

Semi-annual - : eS Se ciiswnien tata 25c 
Cohen (Dan.) Co. (quar.)._ ~~ islouns an 25c 
Colgate-Paimolive-Peet (quar.) fj = 25« 
Collins Radio, $2.75 preferred (quar.)-_ i 68%4c 
Colonial Ice, $6 preferred (quar.)_- aes $1.59 

$7 preferred (quar.)___-~- maa a $1.75 
Collateral Loan (Boston) (quar.) ‘ $1.50 
Columbia Baking Co., common re 75¢c 

$1 participating preferred (quar.)__- wa 25c 
Participating ; Oe 5 75¢ 
Columbia Gas & Electric Corp., common____ 10c 

6% preferred A (quar.) aed am $1.50 

Cumulative preferred 5° series (quar.)_-— $1.25 

5% cumulative preference (quar.)___--~-~ $1.25 
Columbia Pictures Corp. (stock dividend) _- 2%2 % 
Columbus & Southern Ohio Electric Co.— 

6% preferred (quar.) pnapitnigah accniticetnees $1.50 

642° preferred (quar.)- x $1.63 
Commercial Alcohols, Ltd., common (quar. De t5c 

8% preferred (quar.)__ Mite t $10c 
Commercial Discount Co. (Los Angeles, Calif. ) 

7% preferred (quar.' 17'%c 

oe i rec 20c 
Commercial Investment Trust Corp.______-__ 50c 
Commercial Nat'l Bank & Trust (N. Y.)— 

Quarterly - eaten 40c 
Commonwealth Edison Co. (quar. eae cee - 35¢ 
Commonwealth General Life Insurance, 

Hartford (Conn.) (quar.)_____ — 25c 
Commonwealth Investment Co. (irregular) —_ 6c 
Commonwealth & Southern vee 

$6 preferred (accum.)______ eat $1.25 
Commonwealth Water Co., 512% pid. ‘(quar.) $1.37%2 
Commonwealth Water & Light Co.— 

me eeereee (eues.) $1.50 

Me SS gO $1.75 
Concord Gas, 7% preferred Chg Fo 75c 
Confederation Life Assn. (Toronto )— 

es eG See $1.50 

GEES ER LSE AG $31.50 

AR IS oper rays. +$1.50 
Coniaurum Mines, Ltd. (s-a)_______ es t4c 
Connecticut Fire Insurance (Hartford) — 

By ee eats ee ee $5 
Connecticut Gas & Coke Securities— 

oe eeeeeren. teuer:). 75c 
Connecticut Investment Management Corp.— 

ERE SR pee LEY Sei 10c 
Connecticut Light & Power com. (increased) 60c 
Consolidated Bakeries of Canada, Ltd.______ t20c 
Consolidated Cigar Corp., $4.75 pfd. (quar.)_ $1.18%4 
Consolidated Dry Goods, common__________ 25c 

oe eee AiO... $3.50 
Consolidated Edison Co. of N. Y., Inc. 

a I $1.25 
Consolidated Film Industries, Inc.— 

wa prererred “(acchm.)......-. 25c 
Consolidated Gas, Elec. Lt. & Pow. (Balt.)— 

I 90c 

4%2% preferred B (quar.)_.....___ $1.12% 


4% ‘preferred MN ec a $1 


Consolidated Machine Tool, $6 pfd. (quar.) $1.50 
Consolidated Paper Co. (quar.)_..._ | 25c 
Consolidated Press. Ltd., class A (interim) __ +15¢ 
Consolidated Ketail Stores, 8% pfd. (quar.) $2 

I RI i 15¢ 
Consolidated Steel Corp., Ltd.. common____ 25c 

Si:7a preferred (quar.)........ 4334c 
Consolidated Vultee Aircraft, common______ 50c 


$1.25 conv. preferred (quar.)_._.._ 31%c 
Consolidation Coal Co.— 


$2.50 conv. preferred (quar.)__..._ | 62%c 
Consumers Gas of Toronto (quar.)__.__ t$2 
Consumers Power Co., $4.50 pfd. (quar.)____  $1.12% 

pc en 7 UNO Ps $1.25 
Continental Baking, 8% preferred (quar.)__ $2 
Continental Bank & Trust Co. (N. Y.)— 

DR ENS eh RETA df SOE 


Continental Can Co., $3.75 preferred (initial) 12%ec 


Continental Gas & Electric— 
7% prior preferred (quar.)_.....___.____ 


Continental Steel Corp 
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Holders 
of Rec. 


4-10 
4-10 
3-31 
3-21 
3-21 


3-17 
3-20 
3-20 
3-30 
3-15 
3- 9 
3- 9 
3- 9 


3-16 
3-16 
5- 1 
1l- 2 
3-24 
4-i9 
3-20 
3-20 
3-20 


3-15 
3-15 


3-15 
3-28 


Per 
Name of Company Share 
Continental Telephone Co., 6% pfd. (quar.) $1.62%%2 

7% preferred iquar.) oer eeiiinatin $1.75 
Cooper (Peter) Corporations 

642% preferred (accum.) ee 
Cornell-Dubilier Electric Corp. 

ke eT a eC” 5 eee: $1.31% 
Corroon & Reynolds, $6 pfd. A (accum.) $1.50 
Cottrell ‘C. B.) & Sons Co., common aS ae $1 

6°* preferred (quar.) » $1.50 
Courtaulds, Ltd., ordinary registered (final) 5% 
Cream of Wheat Corp. (quar 40c 
Crompton & Knowles Loom Work 

Common (irreg.) 50c 

6°. preferred (quar.) $1.50 
Cross Company . 5c 
Crown Cork International, class A (aceum.) 30c 
Crown Cork & Seal Co : 25c 
Crown Drug Co : + 5c 
Crown-Zellerbach Corp. (quar.)_- hGinahsadcenida 25c 
Crum & Forster, common (quar.) eet ae 30c 

8% preferred (quar.) » $2 
Cudahy Packing Co common 4 . 30c 

6% preferred (s-a) —— $3 

7% preferred (s-a) : $3.50 
Culver & Port Clinton RR. Co., coi. (s-a)_ 12%c 

Extra (s-a) : ; snag 1242c 
Cunningham Drug Stores - 25c 
Curtis Publishing Co., $4 prior pfd. (quar.)_ 75¢ 

Extra $1 
Dairy Corp. (Canada), 5% preferred (s-a) __ $1.25 
Davenport Hosiery Mills, common i 25¢c 

7% preferred (quar.) aoe $1.75 
Dayton & Michigan RR. Co., common (s-a)_ 87 ec 

8° preferred (quar.) . ; ene $1 
Dean (W. E.) Co. (quar.) os 10c 
Decker (Alfred) & Cohn (quar.) ._-.______ 25c 

I tics cs apis Sein soda nsatad emda areca 25c 

Quarterly ......_. scnen iene hiiibasti a ~ 25¢ 
Dejay Stores, Inc denies 25c 
De Long Hook & Eye Co. (quar.)__________ $1.50 

Extra ‘ ae 25c 
De Pinna Co., class A : . 5c 

6% conv. preferred (quar.) , 15c 
Dennison Mfg. Co., class A (irreg.) . 50c 

$6 convertible prior preferred : * $3 
Dentists’ Supply Co. of New York— 

7% preferred (quar.) fe ee hee $1.75 

7% preferred (quar.) Sait $1.75 

7% preferred (quar.) — $1.75 

7% preferred (quar.) piieieatl $1.75 
Denver Dry Goods 

42°, preferred (initial) (quar.) wie Gennes 
Derby Oi! Co. (initial) a en See 25c 
Detroit Edison Co. (quar.) i 30c 
Detroit Gasket & Manufacturing (quar.)__ 25c 
Detroit-Michigan Stove Co., 

5‘, preferred (quar.) ieeanaee 50c 

5% preferred (quar.) sins igs kali aa 50c 
Detroit Steel Products Co. (quar.) = 25c 
Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 
Diamond Match Co 

6% participating preferred (s-aj_________ 75c 
Distillers Corp.-Seagrams, Ltd., 

5% preferred (quar.) (pay. in U. S. funds) $1.25 
Dixie Cup, common (quar.) Las 25c 

Class A (quar.) oad 62%2c 
Dome Mines, Ltd. (quar.) > 2 +30c 
Dominion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.) é $$1.25 
Dominion Dairies, Ltd., 5% preferred (quar.) 143¢ 
Dominion Fabrics Ltd., common (quar.) “ t20c 

6% Ist redeemable preference (quar.)____ t75c 

2nd preference (quar.) ‘ t374ec 
Dominion Foundries & Steel, com. (quar.)-_ 135c 
Dominion Glass Co., Ltd., common (quar.)__ 1$1.25 

7% preferred (quar.) . OF BS $$1.75 
Dominion Malting, common (quar.)_______ t20c 

Common (quar.) a = t20c 
Dominion Oilcloth & Linole um (quar. ) on ee 730c 

Extra : 510c 
Dominion Tar & Chemical Co., Ltd.— 

5%2% preferred (quar.)______ see = 
Dominion Textile Co., Ltd., common (quar.) $$1.25 

7% preferred (quar.)____ = eS 4$1.75 
Dow Chemical Co., common (quar.)__ ae 75¢c 

$4 preferred (quar.) < $1 
Dow Drug Co., 7% preferred (quar.)________ $1.75 
Draper Corp. (quar.)__. ate i ~ ee 75c 
Dravo Corp., 6% preferred (quar.) Seite 75¢ 
Duke Power Co., common__ ORGAN, ere 75¢ 

7% preferred (quar.)____ ‘ aS ee $1.75 
du Pont (E. I.) de Nemours & Co 

$4.50 preferred eg te en $1.12'4 
Duquesne Light Co., 5% preferred sens. Binks $1.25 
Eason Oil Co., $1. 50 oll pid. (quar.)_____ 37 4ec 
East Tennessee Light & Power— 

$6 preferred (quar.)___ a Seer ee a $1.50 
Eastern Gas & Fuel Associates— 

Se prerened (aécum.).-~ 7 

442% prior preferred (quar.)_._.-__ > $1.12'% 
Eastern Steamship Lines, common________ : 25c 

$2 convertible preferred (quar.)_._______ 50c 
Eastern Steel Products, Ltd., com. (quar.)__ t25c 

Mt oo  .  - eee ee t25c 
Eastman Kodak Co., common (irreg.)______ $1.50 

ee eae $1.50 
Economic Investment Trust, Ltd. (irreg.)_._ 4$1.47% 
Elder Manufacturing, common (quar.)______ 15¢ 

5% participating Class A (quar.)________ $1.25 
meee Buea Ce... 2. 50c 
Electric Controller & Manufacturing_______ 75c 
Electric Household Utilities Corp.__..______ 15c 
Elizabethtown Consolidated Gas Co.— 

een CP OUET eo es $1.25 
Elliot Co., 542% convertible pfd. (quar.)___ 68%4c 
El Paso Elec. Co. (Texas), $4.50 pfd. (quar.) $1.12% 

542% convertible preferred (quar.)______ 68 %4c 
Emerson Drug Co., 8% preferred (quar.)___ 50c 
Emerson Electric Manufacturing, 

ow SL gt LS ee ee eee ee $1.75 
Emerson Radio & Phonograph Corp. (quar.) 15c 
Empire Gas & Fuel Co., 442% pfd. (quar.)__ $1.12% 

6% preferred SR re ea 75c 
Empire Trust Co. (N. Y.) (quar.)_________ 75¢ 
Emporium Capwell Co., common (quar.)___- 40c 

(i2 o.  » 0) §' a ee $3.50 

4%2°% preferred series A (quar.)___.______ 56 “4c 
Endicott Johnson Corp., common (quar.)___ 75¢c 

ie) PeOnerwen - semen oe $1 
Engineers Public Service, $5 pfd. (quar.)___ $1.25 

$5.50 preferred: (Guar.).-. 2... $1.37% 

edt. 2. SA OO Oe $1.50 
Erie Railroad Co.— 

ee. MS ee ere $1.25 

ey on $1.25 

pe... £¢ .  § Seer $1.25 
European & North American Railway (s-a)_ $2.50 
Eversharp, Inc., common (quar.)__________ 30c 
Common (stock ot _( Pacha Ea ae 5% 

oo Seeeen (emer. i 25c 
Fairmont Creamery, common.__________ | 25c 

nn, EEE PORK EE TS aoa a 25c 

Gta -Beeeeerea. 40008) $1.12% 
Falstaff Brewing Corp., 6% pfd. (s-a)____ 3c 
Family Finance Corp., common_________ | 20c 

$1.50 preferred Class A (quar.)______ 37%ec 

$1.50 preferred Class B (quar.)_______ 374eec 
Permers & Traders Life Insurance 
(Syracuse, N. Y.) (quar.) $2.50 
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Name of Company 


Fanstee]l Metallurgical Corp., 
Oe SE 
BS en 
ee I, Be ceemmomwe 
Faultiess Rubber Co. ‘irreguiar)_____------~ 
Federal Fire Insurance Co. of Canada (s-a)-_ 
Federal Insurance Co. of N. J. (quar.)_~---- 
Fed. Services Finance Corp. (Wash, D. C.)— 
a ee cas 
6% preferred (quar. )_.......— - ue 
Federated Department Stores, common.- 4 
414‘ convertible preferred (quar.)_-_- a 
Federation Bank & Trust (N. Y.)_--------- 
Feltman & Curme Shoe Stores— 
$7 preferred ‘accum.)__- cients 
Fenton United Cleaning & Dyeing Co.— 
7% preferred (quar.)_____ ~~ eb el e 
Fifth Avenue Bank (New York) (quar. ) 
Filene’s (Wm.) Sons Co., common (quvar.)-- 
4°4°% preferred (quar.)-_ RES aan 
Filing Equipment Bureau, Inc. 
4°, preferred (quar.) Sabapiediay 
Finance Co. of Pennsy ‘lvania (quar. ie ae 
Extra —- chain 
Fireman's Fund ‘Insurance Co. (San Fran- 
cisco, Calif.) (quar.) nile 
Firestone Tire & Rubber Co. ba 
First National Bank (New York) (quar.)_-- 
First National Stores (quar.)__---~---.----- 
Fisher Bros. Co., $4 preferred (quar.)__---- 
$5 preferred (quar.)- : eI fate ae 
Fitzimmons Stores, Ltd., 7% pid. (quar.)-_-- 
CH wpeterree (GRE. Fn inne cdeons 
7% preferred (quar.)__-- Spat SS 
Flambeau Paper, 6% preferred | (quar. ) fecal 
Florsheim Shoe Class A (quar.)___-__------- 
Class B (euer.)........ Nd oe 
Foote-Burt Co., 5‘. preferred (quar.) mae 
Forbes & Wallace, $3 class A (quar.)-_-_.._- 
Foreign Light & Power, 6‘ Ist pfd. (quar.) ) 
Formica Insulation (reduced) __-_~—- 
Foster & Kleiser Co., 6% Cl. A pfd. (quar.) 
Foster Wheeler Corp., common (quar.)__--_ 
6% prior preferred (quar.)..-_...~------ 
G& prier preferred. (quear.)_._£_............. 
Foundation Co. (Canada) (quar.)_ ‘ Pas 
Four-Twelve West 6th Street (year- -end)___ 
Four Wheel Drive Avto. common ___-__------ 
penser Cos... Lid. (ages. ).....<-.- ee S 
Freiman (A. J.), Ltd., 6% pfd. (accum. ) - 
Frink Corporation, common aes 
5% non-cum. preferred (annual)__. _ 
Froedtert Grain & Malting Co., Inc. (quar.) 
Fuller Brush Co., 7% pfd. (quar.)__-----_ 
Fuller (Geo. A.) 'Co., 4% eT (quar. ? 
Fulton Trust Co. (N. Y.) (quar.)_ aaa 
Fyr-Fyter ee Class A : ; 
a eles ease 
Gair (Robert) Co., “6% EE. ND cuca 
Galveston- Houston Co. ___- - 
Gannett Co., Inc., Cl. B conv. pfd. (quar. )- 
Gatineau Power Co., 5‘. preferred (quar.) 
542% preferred ___-_- ibieictnes diame raenneania 
Gemmer Manufacturing Co.- 
aS eee. eee. oe. SOE, Died enemies 
General American Investors, $6 pfd. (quar.) 
General American Oil Co. of Texas— 
6% conv. preferred (quar.) 


General American tac Corp.— 


Quarterly —__ B yetom Fae - 
General Baking Co., common. : 
8°. preferred (quar.)_- ; $i 
a rn ee ailio 
Generel Capital Corp. (irreg.) ) P 
General Electric Co. (increased quar. Fie cnieds 
General Finance Corp., common (quar.)_--- 
5% preferread A (s-&)..-.... i... be 
Soe, a eS ee ee 
General Fireproofing Co., 7% pfd. (quar.)—- 
General Instrument Corp. * aN 
General Machinery Corp., common__-_- ees 
442° convertible preferred (final) u 
General Mills Inc., common ‘quar.) 
5’, preferred (quar.) 
General Motors Corp., $5 pfd. (quar.) inate 
General Paint Corp., $2.67 preferred ‘quar.) 
General Printing Ink Corp., common (quar.) 
$4.50 preferred class A (quar.)_--_- of 
66.60 peemerred A tenet.) >. 5. 
General Railway Signal Co., common-_-___-_ 
6‘ preferred (quar.)-_ * ed. 
Genera! Steel Wares, Ltd., , common ‘reduced ) 
7‘, preferred (quar.)____- ices 
General Telephone Corp., $2.50 pfd. “quar. Ps 
General Time Instrument, common___-_-_-_-_-- 
EE ee 
General Water Gas & Electric Co.— 
ge eS 8 ee ae 
Genesee Brewing Co., Inc., class A. ee a 
|} lt ee ee ae eee haaeeise 
Georgia Power Co., $5 pfd. (quar). ee ar 
ye aS ee are 
Gerrard (S. A.) Co., preferred (s-a! 4 
Gilbert (A. C.) Co., $3.50 pfd. (quar.)______ 
Gibson Art Co. (quar.). ninth 
Gillette Safety Razor, $5 preferred (quar.) 
Gimbel Brothers, Inc., common__--. sins 
$6 preferred (quar.)__- - - 
Glen Falls Insurance ‘N. Y. ) (quar. REE Eade 
Glidden Co., 442% conv. pfd. (quar.)_-____ 
Globe-Wernicke Co., 7% preferred (quar.)__ 
Godchaux Sugars, Inc., class A (quar.)_____ 
Sr eI nn ed ee 
Gold & Stock Telegraph (quar.)___________ 
Goldblatt Brothers, $2.50 conv. pfd. (quar.)_ 
Golden State Co., Ltd. (irreg.)____________ 
Goodyear Tire & Rubber Co. of Canada— 
5 ip Sr Ea ee ey 
Se “preperees: 100s.) . 42 ws 
Graham-Paige Motors Corp.— 
5% Class A preferred (quar.)_-.__.--.--- 
Grant (W. T.) Co., common (quar.)____--__ 
5‘, preferred (quar. en oe ee a 
Great American Insur. Co. (N. Y. ) (quar. se 
Great Lakes Paper Co., Ltd.— 
$2 class B participating pfd. (accum.)---- 
Great Lakes Power Co., Ltd.— 
$2 class A participating preferred (quar.)_— 
Greet West Life Assurance (quar.})______-_~- 
Great Western Sugar, common (quar.)__-_-- 
Ta Beene. CNet: ). ....- +. --- 
Greening (B.) Wire Co., Ltd. (quar.)__-__-- 
Greenwich Gas Co., $1.25 partic. pfd. (quar.) 
SB Pe & FES Oh ae ee 
Greenwich Water System, 6% pfd. (quar.)_ 
Greif Bros. Cooperage Co. (quar.)__-_____-- 
Grevhound Corp., common (quar.)__--- Eat acts 
454% peaterred. (quar.)......-_.......... 
Griesedieck Western Brewery (irreg.)---~--- 
5%% preferred (quar.)_................ 
Group Corp., 6% preferred (quar.)__---__--- 
Gruen Watch Co.____--_- lore 
Guaranty Trust Co. of New “York: (ouar. eo 
Guardian Invest. Trust (Hartford, Conn.)— 
$1.50 preferred (accum.)--.-_ ~~~ 
Guardian Public Util. Invest. Trust (irreg.) 
Guardian Rail Shares Invest. Trust (irreg.) 
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Name of Company 


Gulf Power Co., $6 preferred (quar.) - 
Hall (C. M.) Lamp Cc. (irregular)_________ 
Halle Bros. Co., $2.40 conv. preferred (quar.) 
oT RR OS SE Ae 
Hamilton Cotton Co., Ltd. (quar.)___- a 
Hammermill Paper Co., 442% pfd. (quar.)__ 
Hanover Fire Insurance (N. Y.) (quar.)_ 
Harbison-Walker Refractories Co.— 

Sm premeve eur)... ........ 
Harris-Seybold-Potter Co., $5 pfd. (quar.)__ 
Harrisburg Gas Co., 7‘ preferred (quar.)__ 
Hart & Cooley Co., Inc.__. 

Hart Schaffner & Marx 
Hartford Fire Insur. Co. (Hartford, Conn.)— 

Quarterly 
Hartman Tobacco Co., 

$3 non-cum. preferred (initial) ____- 
Harvard Brewing Co. (irregular)__- =n 
Hat Corp. of America, 642% pfd. (quar.) 
Hatfield-Campbell Creek Coal Co.— 

5“ prior preferred_ 
Haverhill Gas Light Co. 
Haverty Furniture, $1.50 pfd. (quar. ) ecg 
Hawley Pulp & Paper Co., $6 2nd pfd. ( quar.) 
Hazel-Atlas Glass Co. (quar.) “ ates 
Henkel-Clauss Co. $6 preferred (quar. 
Helme (Geo. W.) Co., common 

7% preferred (quar.)_ Soe. 
Helena Rubinstein, see Rubinstein (Helena). 
Hercules Motors Corp. (quar. os LES 
Hibbard, Spencer Barilett & Co. (monthly) 
Hickok Oil Corp., 5“ preferred (quar.) 

7% prior preferred (quar.) 
Higbee Co., common 

5% preferred (quar. ) 
Hinde & Dauch Paper Co. of Canada (quar. ) 
Holland Furnace (quar.) 
Hilo Electric Light, common 

Common aw 

Common ‘ 

Holly Development Co. (quar.) 
Holmes (D. H.) Co., Ltd. (quar.) 
Holt (Henry) & Co., Inc.— 

Be i ae a ee Dae 

RY Se TS a eee 

 &. "> Sa eee nis asabtnasiedahe acta 
Hoover Ball & Bearing Co.- a Ae tee 
Horn & Hardart Baking Co. (N. J.) (quar.)- 
Houdaille-Hershey Corp., class B 
Household Finance Corp., new com. (initial) 

New common (initial) dteias 

5‘> preferred (quar.) -.----_--._-..--..- 
Howard Stores, 5% % preferred (quar. ) 
Huron & Erie Mortgage Corp. (quar.)- 
Hussman-Ligonier Co. (quar.)- 
Huttig Sash & Door Co., 

Bow. BO |, ae 

5% preferred (quar.)_______--_- e a 

5% preferred (quar.)______ SS aes 
Illinois Commercial Telephone | Co. 

$4.75 preferred (quar.) TNR 
Imperial Paper & Colour Corp. Bes Se 
Incorporated Investors —_ te 
Indiana Gas & Chemical Corp.— 

$3 preferred (quar.) or stanaensslsscies acdc 
Indiana & Michigan Electric Co.— 

4%% wpreterred (euer.) ince 
Indianapolis Power & Light, common 

5%“. preferred (quar.)__- epee 
Indianapolis Water, 5% preferred A (quar.)-— 
Industrial Brownhoist Corp.— 

60c convertitble 1st preferred (accum.)__~ 


Industrial Rayon Corp., common____~---._- 


Institutional Securities, Ltd.- 


Aviation Shares eee inins senitedicite 
Inter-Mountain Telephone Co., ‘common, sivas 


6% preferred e cali iaaia 
Inter-Ocean Securities Corp.., $4 pfd. (s-a)_- 
Interchemical Corp., common (quar.)- ase 

4%% preferred (quar. EL RET 
Interlake Steamship Co : sateen 
International Bronze Powders, Ltd.— 

COS . (ANRC) tema pedbne adie wudeen 

6% participating preferred (quar. D cies cettacmtlil 
Int’] Button-Hole Sewing Machine (quar.)__ 
International Cellucotton Products Co.— 

Quarterly nail inedible se 
International Harvester Co., com. “(quar.)— 
Int’! Metal Industries, commen (interim )__ 

6% convertible preferred A (euet,).V-ekeaw 

6% convertible preference (quar.)______-~ 
International Milling Co., 4% pfd. (quar.)._ 
International Nickel Co. of Canada, Ltd. 

7% preferred $100 par (quar.)___-_----_ 

7% preferred $5 par (quar.)___---___--- 
International Power Co., Ltd.— 

7% .i0t peeterees ({GUAf.) ... nnnnincnccus 
po lS 
International Shoe Co. (quar.).-.-__----__- 
International Silver Co., 7‘2 pfd. (quar.)___ 
Int'l Utilities Corp., $3.50 preferred (quar.) 
Interstate Bakeries Corp., $5 pfd. (accum.)_-_ 
Interstate Department Stores (increased)__ 
Investment Foundation Ltd.— 

6% convertible preferred (quar.)_-____-- 
Investors Fund ‘‘C’’ Inc. __-_~-- ies linia trate an 
Investors Mutual, Inc. (quar.)_ ____ 

Iowa Elec. Light & Pwr., 7% pid. A (accum. ) 
642 preferred B (accum. ) EE SAE 
6% preferred C. (accum.).......-cicdscwe 

Iowa Power & Light Co., 6‘c pfd. (quar.)__ 
S%. DUOlOONE (NOE? ni oe cn ttsincniin 

Iowa Public Service Co., common___-____-__ 
Oe MG avi tiene nwmniin 
$6.50 preferred (quar.)___-- ..-.__...._ 
B.S ane Clare 

Iowa Southern Utilities Co.— 

6% preferred arrear ctfs. (accum.)___-__ 

642% preferred arrear ctfs. (accum.)___~ 

7% preferred arrear ctfs. (accum.)______ 
Iron Fireman Mfg. Co. (quar.)_.._-_______ 

I ee 2 on tn oieaaniniaeemmtilicaens 

IID chad ncaice ss sonidensbep sneer tate bd Micukahios 
Isveg Air Chute (quart. )....c.nne cscs 
Irvine Trust Co. (N. Y¥.) (quar.)___________ 
Island Creek Coal Co., common bE 

$6 preferred (quar.)______ jt Se AE 

Jamaica Public Service, “Ltd., com. (quar. a 
77e- peeterree A AGONY nn nce cncnis 


7% preference B (quar.) -...... cscs 


5% preference C (quar.)._.............. 

5% preference D (quar.)__...-.......... 
Jamestown Telephone Corp. (N. Y.)— 

6% ovreferred (quar. )._---- dares tae 
Jeannette Glass Co., 7% pfd. (accum. pene 
Jersey Central Power & Light Co.— 

S36% . peareeree . (GURl.) .2<.ssccn ces 

Cm: Preteen COGET, )s0..-<i lane 

ae Rk Raa Nee te I Dts 
Jewel Tea Co., Inc., 442 preferred (quar.)_ 
Jones & Laughlin Steel Corp., com. _ (quar. y. 

5% - preferred BA (GRAli) cca Bticnineee 

S@ pretewmed B (GGG?) .ccciccncenne 
Joplin Water Works Co., 6% pfd. (quar.)___ 


Judson Mills, 7% preferred A__....________ 
Ti DOC Bos db ete 
Kahn’s (E.) Sons, common ____._... 4... 
a Sramaren (eNee;) i. .23.. sae 


When Holders 
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Name of Company 


Kalamazoo Allegan & Grand eee RR.— 

Semi-annual sanlen stalling 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.) 

Common (quar.) 

RE EE I ces 
Kansas City Power & Light Co.— 

Ge preetereed -@ (euar.}............ 
Kansas City Southern Railway Co.— 

4% preferred (irreguiar)...._..__._________ 
Kansas Electric Power Co., 5% pid. “iquar. i. 
Kansas Gas & Electric, $6 shanties (quar.) 

7% preferred (quar.)____ 

Kansas Nebraska Natural Gas, common __ 

s.r aa 
Katz Drug Co., $4.50 preferred (quar. Di 
Kaufman (Chas. A.) Co., Ltd. (quar. 
Kaufmann Department Stores, Inc. Net 
Kaynee Co., 7% preferred (quar.) 
Kellogg Switchboard & Supply— 

5% preferred (quar.)_- 
Kelsey-Hayves Wheel— 

$1.50 conv. Class A SNOT 2 mieten 

Ciass B (euer.).. oc. ee 
Kendall Refining (irregular )_ aon 
Kentucky Utilities, 6% preferred (quar. ae 
Kerr-Addison Gold Mines, Ltd. (interim )_ 
Kidde (Walter) & Co., Inc. (irreg.)__ 
Kildun Mining Corp. (liquidating)_________ 
Kimberly-Clark Corp., common (quar.)- 

UNI itil heer Cre ee Dia Ta 

44% preered iqueti. 
King-Seeley Corp., 5“ preferred (initial) __ 
Kinner Motors, Inc._ a dicicdiee 
Kirkland Lake Gold Min ing Co., ‘Lid. (s-a)_ 
Kirsch Co., $1.50 preferred (quar.)________ 
Klein (D. Emil) @& Co... ne, (Guar, da. seu 
Knapp-Monarch Co., $2. 50 Ere ( quar.) 

$2.70 preferred (quar. a 
eeers Ob. oom. 

434% preferred Ce RES ee Be 52 
Kresse Department Stores, 4% pfd. (quar.). 
Kroger Grocery & Baking — 

6% ist preferred (quar.)_...____________ 

7% 2nd preferred (quar.)._...__________ 
LaCrosse Telephone Corp., 6” ~ pfd. (quar. )_ 
LaPlant-Choate Manufacturing, 

$1 preferred (quar.)______ eiebee Witicditiasek whens 
La Salle Extension University, 7‘% preferred_ 
Lamaque Gold Mines, Ltd. tinterim) 
ee SE’ eR Sees 
Lamson & Sessions Co., $2.50 pid. (quar. = 
Landis Machine Cv., common (quar.)______ 

Common (quar.) 

oo eee i SS EES, SAIL ES 
Lang (John A.) & Sons (increased quar.)_- 

Des RRS bE SASS, 
Langendorf United Bakeries, Inc.- 

$2 Class A (quar.)_ 

Class B (quar.)_____ 

6% preferred (quar. “1a aa 
Latrobe Electric Steel Co. (quar.)__ 
Lawyers Trust Co. (N. Y.) (quar.)_________ 
Lazarus (F. & R.) & Co, (quar.)__________ 
Leath & Co., common 

Common ___ acaae pciaaeecl 

$2.50 preferred Od SOR rear a 15 ym 

$2.50 preferred (quar.)- ele AED 
Lehigh Portland Cement, common (quar.)__ 

4% preferred (quar.) rites saihtes iy Wi 
Leich (Charles) & Co., 7% preferred (quar.) 
Lehman Corp. (quar.)___- 3 
Lerner Stores Corp. pce dite: shai adedibieesiacdtl 
Lexington Telephone Co., 5.2% pid. ( quar.) 
Liberty Aircraft Products Corp.— 

$1.25 eee gh agl ni csiert ) 
Liberty Loan Corp., class A_ 

Class B _- 3 

$3.50 preferred ‘quar. ) = 
Life Insurance Co. of Virginia (irreg. pa 
Liggett & Myers Tobacco Co., 7% pfd. (quar.) 
Lincoln National Life Insurance Co. 

(Port Wayne, Ind, CAT Daccccceewamine: 
Quarterly 
UAT W.icuustebioee a ee 

Link Belt Co.. 615% preferred (avar} 
Lion Oil Refining Co., common (quar.) 

GTS... senor sna wmiin aegis tee 
Lipton (Thomas J.), 6% preferred (quar. Gh 
Liquid Carbonic Corp., 4'2° pid. A (quar.) 
Lit Bros., 6% preferred COUT Yo mrccrerciinktins 
Lock Joint Pipe Co., 8’/ preferred (quar.)__ 

8% preferred (quar.) 

8% preferred (quar.) 

Sh preterm (QU 
Locke Steel Chain Co. (quar.)_..__________ 

ee | TTP Se Be 2 
tera. &. Teyviet (ner. Vite ee 
Lorillard (P.) Co., common (interim) ____ 

Te preferred (quar..s4 eu ce 
Louisville Gas & Electrie Co. (Ky.), com.__- 

5% preferred ($100 par) ‘quar.)__..____ 

5% cum. preferred ($25 par) (quar.)____ 
Ludlow Valve Manufacturing Co., Inc.— 

542% convertible preferred__._._________ 
Lunkenheimer Co., 642% preferred (quar.)_ 

642% preferred (quar.)_......-.._..__. 

G¥e% Preferred (GOGl. ) cv cccmcwcomncwnne 

642% preferred (quar.).._..-.-._______ 
Lux Clock Manufacturing Co.______- 
MacAndrews & Forbes, common __-__. 

Gm “preteens {eues.) 3c 
Macfadden Publications, Inc., com. (initial) 

$1.50 participating preferred (initial)____ 
Gey toe. te) OO. Bib ac ndcakecncmeusucnue 
Madison Square Garden Corp.___.__________ 
Mahon (R. C.) Co., $2 class A pfd. (quar.)__ 
Mahoning Coal RR. Co.____________ tie citasia 
Maine Central RR., 6% prior pid. (quar. )__ 


-------- ee wen 


Mallory (P. R.) & Co., 4%% pid. (quar.)__$0.265625 


Manning Maxwell & Moore, Inc.___________ 
Mansfield Tire & Rubber, 6’- pfd. (quar. pais 
Manufacturers Trust Co. (N. Y.)— 
eg fs SSE ey eae 
$2 conv. preferred (quar.)_.........___._ 
Mapes Consolidated Mfg. Co. (quar.)_._____ 
Marathon Corp., common (quar.)__________ 
SH. prefefred (quar.) 2 ee en 
Marchant Calculating Machine Co. (quar. Pasi 
Margay Oll.Corp. (quar.)....2......-....7 
Marlin-Rockwell Corp. (reduced).._________ 
Marion-Reserve Power Co., $5 pfd. (quar.)- 
Marion Water Co., 7% preferred (quar.)____ 
Marsh (M.) & Sons, Ltd. (quar.)__-_______ 
Maritime Telegraph & Telephone Co., Ltd.— 
rake Fee ee 
7% preferred B (quar.) 
gs Be ene See 
Maryland Drydock Co., common (quar.)____ 
Tm States (er) .<a oc 
Massachusetts Investors Trust_._._____._____ 
May McEwan Kaiser Co. (increased)_______ 
McCaskey Register Co., 7% pfd. (quar.)___ 
McClatchy Newspapers, 7% pfd. (quar.)____ 
: WOOTETIOG (GWiiFe) ok cs sb 
7%. preteired.. (aman) .. oon ee ee 
McColl-Frontenac Oil, 6% preferred (auar.)_ 
McDonnell Aircraft, 6% non-cum. pfd. (quar) 


MeBay Machine 06... 2 40..nhcwnence 
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Per When Holders rer wren Holaers 

Name of Company Share Payabie of Rec. Name of Company Share Payable of Ree a Per When Holders 
McKee ‘Arthur G.) & Co., class B (quar.)-- 75¢ 4- 2 3-20 Nehi Corporation, common , 12%ec 4-1 3-15 ve: ; espe < ompany Share Payable of Rec. 
McKesson & Robbins, Inc., $4 pfd. (quar.)-_- $1 4-15 4- 2 $5.25 1st preferred (quar.) ah . $1 31 > 3-15 Philadelphia Co., common (irregular)____--- 12'4c 4-25 4-2 
McLellan Stores Co., common (quar.) = 15c 5- 1 4-10 Neiman-Marcus Co., 5‘- preferred (quar em $1 25 6- 1 5-19 = SCOETeS (8-8) -_—- $1.50 3- 1 4- 2 

6% preferred (quar.) fone $1.25 5- 1 4-10 Neisner Brothers, Inc., 4%4‘. pfd (quar.) . $1 183% t 1 4-14 4 preference (qual $1.50 4- 2 3- 1 
McQuay-Norris Manufacturing Co. (quar.)_— 25c 4- 2 3-15 Newberry (J. J.) Co., com. (quar.) a 60c 4- 2 3-16 pecs. Guar.) : onatacietirtn $1.25 4-2 3- 1 
Mead Johnson & Co. (quar.) eee t, 75c 4- 2 3-15 New England Fire Insurance Co = 12¢c 4-2 3-15 Philadelphia Dairy Products Co., Inc.- 

Extra iain 50c 4- 2 3-15 New England Power Association = gary apovicie ll» ant ------- $1.12% 2 3-20 
Melville Shoe Corp., common (quar.) isi 50c 5- 1 4-20 $2 preferred (accum.) = 33%c 4- 2 3-20 = -— poeterred - Ceres.) - $1 4- 2 3-20 
PO ol» age al (ener F “E ’ ~~ $1.25 5- 1 4-20 6‘, preferred (accum.) nods Ss $1 4- 2 3 20 ge Power Co ® 

é eceptance Corp. of California— New Hampshire Fir ‘ ance C (quar.) . > A : CIOS AGUat.) =? - 2 - 

oat ee he (quar.) Pe: 30c 6- 5 6- 1 New sey Gomer ‘& Light Co. eT er Ba: “7 iii a National Insurance (Phila.) =e $- 3 3-10 

5° preferred (quar.) —_ 30c 9- 5 9- 1 4°. preferred ‘quar.) c ney aaron - 3C -16 =< 

6% preferred (quar.) Saath 30c 12-5 12-1 New Sereey water Co. 7’) pid. (quar.)—__-- $1 75 4. ; ~ Philadelphia Suburban Transportation m —— 3-23 

5“ Ist preferred iquar.) at 25c 6- 5 6- 1 New London Northern RR. (quar.} Rix $1 75 + 2 an vathe j pemereee wer’ --- 62'2c 4- 2 3-15 

5% 1st preferred (quar.)_- ‘. 25¢ 9- 5 9- 1 New Orleans Public Service, Inc., com. (quar.) 35¢ 4-2 3-22 Pailadeiphis Transportation Co., common ___ 40c 4-21 3-31 

5% ist preferred (quar.) rs 25c 12-5 12-1 4%4°% preferred (quar.) _ $1.18% 4- 2 3-22 Participating preferred (s-a) . 50c 4-21 3-31 
Merck & Co., Inc., OO EE 25c 4- 2 3-20 Newport Electric Corp.., 6% preferred (quar.) $1 50 4-2 3-15 Participating preferred (S-a) or-aeinn 50c 10-22 10- 1 

4% % preferred (quar.)__..-_-_..-...--- $1.12% 4- 2 3-20 Newport News Shipbuilding & Drydock— — Philip Morris & Co., Lid., Inc. (quar.) ~ 75c 4-16 3-30 

5%% preferred (quar. ) i cage ea Me $1.31% 4- 2 3-20 $5 preferred (quar.)- ie ete $1.25 5 - Extra - $1.50 4-16 3-30 
Mesta Machine Co es 62'eec 4-2 3-16 uct aaah fower 2 Light on ee .25 2 4-16 4°> preferred (initial quar.) $1 3 4-16 
Metropolitan Edison, 3.90% pfd. (quar.)--.. 97%c 4-1 3- 6 $6 preferred (quar.) $1 ‘ Phillips Packing Co., Inc.. 5%4‘« pid. (quar.) $1.31% 4-2 3-20 
Meyer-Bianke Co., 7” preferred quar.) ; $1.75 4- 2 3-24 $7 preferred (quar.) Sear 4 ie 3-15 Phoenix Insurance (Hartford) (quar.) -—- 50c 4- 2 3-15 
Meyer (H. Hi) Packing Co., 6% pid. (quar.) 61.62% oe al + PP ae oy Se Sanya email $1.75 4- 2 3-15 Pillsbury Mills, $4 preferred (quar.) As $1 4-16 4- 2 
Miami Coppér Co : ner 25¢ 4- 3 3-21* 5% acior preferred <quat.) : ns st ho Pilot Full Fashion Mills, Inc., com. (quar.)_ 10c 4-2 3-15 
Michigan Associated Telephone Co. New York Trust Co. (quar.) Pie 1 4- 2 3-26 642‘. preferred ‘s-a! : 65c 4-2 3-15 

6% preferred quar.) Ree? $1.50 4- 2 3-15 Niagara Wire none Se. iia a Eas — = : 3-16 Pittsburgh Bessemer & Lake Erie. com. (s-a) 75¢ 4- 1 3-15 
Michigen Public Service Co Nicholson File (quar.) fname . a r > on Pittsburgh Fort W ayne & Chicago Ry. Co.— 

6% preferred (quar.)- ~~~ --------------- $1.50 4- 2 3-15 North American Co., common (stock divi- Common ees) ~—- --- $1.75 4- 2 3-10 

6% preferred (1940) (quar.)_.----------- $1.50 4- 2 3-18 dend) (one share of Pacific Gas & Elec- Pittsbu = Sersed (quar.) --- $1.75 4- 2 3-10 

A —— nt pyran (quar.)---------~---- $1.50 4-2 3-15 tric for each 100 shares held (Subject At a a er ape son 75¢ 4-2 3-12 
iti oo. 61.76 4-2 3-18 to apprival of GEC) 1. cwccnccoe Rts 4-2 3- 2 Plainfien U ips Ww _ Corp. ‘quar.)--__. 10c 4-21 3-12 

5 ucts Co.— 5% % preferred (quar.)_.-..........____ Tlic 4-2 3- 9 vee mags | nion Water Co. (quar.)-—______- 80c z-2 3-23 
Po nth vtns oe ee nencen noes 60c 4- 2 3-20 O% Diet (GUBE Rs Whi o5- co wccoteocees "5¢ 4-2 3- 9 etc angh ple gw P Be oreo wg 15¢c 4- 2 3-15 

5% conv. preferred ~ \, » Neste American Car Cosp.— Pneumatic Scale Cc D. Ltd. 7% Co. (qnar.) ao ce > ae 
@igees Ad wet con -------------- 12'2c 4-2 3-21 $6 1st preferred A (quar.)--_-......_____ $1.50 4-2 3-22 Polaris M ~ Comp., TAd., 1% pid. (quar.) 17¥2c 4-2 3-21 

$2 non-cum referred ee a Se | eee $6 1st preferred B (quar.)---_----HH#H+$=$s$s+_—si$lsb0 0 4- 2 3-22 Pond Creek Peoate tas C PRET Stee a eg | _— 

+4 soateabed ae (quar.)---~------- 50c 1 3- 9 North American Finance Corp.— Port Huron adedeite - a sa -ndeh aaa 50c 4- 2 3-22 
setae Pisin hs, Se aaa aceanaenang i eee Prior preferred (quar.) ii agttetess 20¢ 4-2 3-10 4% pee te gay — 

Rivets Com a pply ------------------ 25¢ 4-16 oS 7‘ preferred (quar.) i) ee 4- 2 3-10 Power Corp. of C alee Ae rerciaree tara sea $1 sath. 3-24 
ae Praca ar tdi  apanaaee aeroges s aan 50c 4-2 3-17 North American Investment Corp.— Oa eatin Renan opera ee 

Convertible class : (quar.) 15 4-15 i. 6‘¢ preferred (accum.) -~~-----------= 90c 4-20 3-31 6% bn oh am artic tua 4 (aquar.).... $$1.50 4-16 3-20 
emanate Bower & Light  easgugage. aang ° . r 5¥‘> preferred (accum.)_.----._._..--_.... 82%c 4-20 3-31 Pi ho gg Eager tere n= yg egg $7500 4-16 3-20 

7% prefefred (quar.)-...._____________. $1.75 4-2 3-15 — erat aa 75 Prentice, (G. E.) Mfg. Co. (quar. ) SEAS Soc 4.15 ee 
EE Sea —--------—- SS 8 S18 North Carolina RR. Co., 7% preferred (s-a) a = ta - eee ge 4 2 320 

$6 first preferred (quar.)____.____-_-_-_-- $1.50 5- 1 4-15 - 2 Petey oy i? sg "9S Me > aaa 25¢ 4- 2 3-15 5% 2nd preferred (quar.)- Sopiaey ee rm: rt ‘Br 3-10 
Mississippi River eat he aie teense.) 3130 aR 3.20 — relly Reggae 7% pld. “(accum. ) _— = 4 : a Ae rage East Dome Mines, Ltd. (quar. ) a =e ae a 
peer Gab & Electric cae ae or tae a ”s “2 Northern Illinois Corp., common (quar.)__-- 25¢ 5- 1 4-16 Sensor te Gees saga tah pid. (quar.)_ 3$1.37% 4-1 3- 2 
Siiieeri-Kehses Pie Line a 8-8) -~ $1 4- 5 3-22 $1.50 conv. preferred (quar.) =e 37 ec er 4-16 8% preferred (eene get preferred --- $1.25 6-15 as 

fiese B Cirres.) pe , com. irreg.)_- = > : oo Northern ——— Public Service Co.— Providence Gas Co. PPS EB i ba 4-14 3-23° 

2 pedelahey ardent tea tea ea ¥ 5% preferred (quar.)-....._....__....._. : " x raw AB ty “Rermrcat ve astee c + a 3-15 
digg nde Sab - cn mg i a $1. 22% - ; oo Northern States Power (Minn.)— ~“— oo ns pravinatol pot eg 4 AE —- 
ea y es oF apes o 4 $5 preferred (quar.) " ) : _ cm $1.7 4- 2 " 
oe, Preferred (quar.)..------...----- $$1.37% 4-2 3-20 pr ese eee ee. Ae Pee ee eee nome 
Mojud Hosiery Co., Inc., 5% pfd. (quar.)—— _ >. 208 $6.50 preferred (quar.)___- ennanese S808 &2 3-2 Public Service Co. of Colorad es, | eC Co | an 
Molybdenum Pom tig a eat a quar. poe 62‘2¢ 4- 2 3-15 Northwestern Electric, - pid. (quar.)...- $1.50 4- 2 3-20 5‘, preferred (mo thiy Ray 
Monongahela Valley Water ag ere ceca sus riggs BR a nig A gy $1.75 4- 2 3-20 6‘- preferred (aamenay) PITS ie — = a8 
~ gs ae ly oy lg gle ibe fae ae mae he Northwestern States Portland Cement (quar.) 25c 4- 2 3-21 7‘) preferred (monthly) Sree meter si : $-58 
Wen ectisbrea Lary Public Service— a Seugueials ae Enmaiainn —_ Pe ig pea. (quar.) 87 ac 4- 2 3-15 — wee ay of New Jersey— ieaks 
Monroe Chemical Co., $3.50 preferred (quar.) siise - 1 - 5 hn werent eh gy Oe teaaes $2.00 €- 2 3-15 6". preferred (monthly). eadined Se 14 a 
Memes Loed Society, lcem =" quar 87 Y2c 4-1 3- 5 Nova Scotia Light & Power Co., Ltd. (quar.) $1.25 4- 2 3-14 Public Service C ee 5 a ead hex 50c 4-14 3-15 
Monsanto Chemical Co.— paces a pit fs wedusamel Oa ge, Atle ananan = S8e 4-2 3-22 5% preferred a $1.2 

ogee os u-Enamel Corp. (quar.) : Tee 6-30 6-1 ics Aes 2g nars ae ana 1.25 4-2 4-3 

$4.50 eeaeres 5 | apelaeaensantee emt = a4 7: _—- ote Te see S08. common (quar). #25e 4-2 3-23 Saame et a a OO: eas Re ae, ee 

$4 preferred C (s-a)__--__------__-__- pet 1 ‘ ¥ lo Cities Water Corp., 66 pid. (accum.)-- $1.50 4-2 3-12 5 prior preferr <i 
Moutana- Dakota Utilities Co., common____- Se 4. 2 5-18 Ohio Edison Co., 4.40’¢ preferred (quar.)_- $1.10 4- 2 3-15 oa alge ves ‘Timb in a Gee wae “= 3-30 

5% preferred (quar.) eee cea $1.25 4. 2 3-15 ee agg 1 tome — preferred (quar.) - $1.25 4- 2 3-17 6°, preferred Spc ri 30¢ oe 
Montene Power, $¢ preferred (quar. )- eee aa $1.50 5- 1 4-12 Special zs er = tp ie nar . : os — Oil Se 5% preferred (quar.)________ $1.25 had Ny 

tiem A tauet.) nc., com. (quar.) By 7 no Ohio Leather Co., common (quar.) biceare 25¢ 4- 2 3-22 ous Gets ene f ~------- $1.50 4-1 3- 9 
Montreal Telegraph Co. (quar.)____--____- 148 4-16 “15 i“ 2nd preferred (quar.) ee $1.75 4-2 3-22 Pyle National Co. nd of Boston. ----- 15¢ 4-16 3-31 
Moore Corp., Ltd., common (quar.)_—----~- $55 4c 4- 2 8% Ist preferred (quar.) -- - $2 4- 2 3-22 8% preferred | 7s 1 cing 3 reetia's ee $- 2 3-22 

7% preferred A (quar.) “we io a 78 4-2 3. : Ohio Match Co. : 25c 4-16 3-15 Quaker Oats Co ss -eferr aie $2 get 3-22 

2% preferred B (quar.)_----__--___ rapa +$1.75 hn 2 3. 2. Ohio Public Service Co., 5“ preferred (quar.) $1.25 4- 2 3-20 Quebec Power .C m ae erred (quar.) fii $1.50 5-31 2-2 
Moore-McCormack Lines, Inc, ean : Si % preferred (quar. -__ $1.37%  4-; a; adie Gare, ef. pate... ovine 125¢ 405-25 4-19 

2.50 ¢ ; ' 2¥ 9 @ preferre r.) law QM et 3-2 $2.50 convertible 1st preferre 
Matis Dian Govp. of America, oo SS SS Se 7% preferred (quar. ) ee 2 ee. . pe ree Caun.). ae ae’ ae 
Morrison Cafeterias Consolidated, Inc— _ 2 Ohio Service Holding Corp., $5 pid. (quar.) $1.25 4- 2 3-13 Railroad Bmplavecs Coxp. ‘80 « pid. (quar.) $1.50 5- 1 4-20 

7% preferred (quar.).-- : $1.75 4-2 3-24 Old Colony Insurance Co. (Boston, Mass.)— Railway Ec ul i rs el c pid. ( quar.) 20c 4-20 3-31 
Mount Diablo Oil enenee: & Development Co.— ; 6 Qua rterly : dean tere $5 4- 2 3-20 6% Ist preferred [odeuen ay. ee 

Quarterly ________ le 6- 4 5-15 Oliver Corp., 4'2‘- preferred (quar.) --— €112% 4-30 4-14 Rayonier, Inc., $2 preferred (quar : ere 4-25 3-31 
Mountain States Tel. & Tel. (quar.) . $250 4-16 3-31 Omnibus Corp., 8% preferred (quar. ) 2 4-2 3-15 Reece Button-Hole Machine Co...._..---~~ — Se ao 
Mullins Manufacturing— - ne . 2 " Ontario Loan & Debenture (quar.) ree $$1.25 4- 2 3-15 Reading Co ond ne ae yf Baitg 20c 4- 2 3-23 

oneness i a u_- *. sen Ontario Steel Products, com. (quar.)-_--—- t25e 5-15 4-15 Real Silk Hosiery Mills, 7% pid. < -- 50c 8=— 4-12, 3-22 

—— iar)... _...__. s.7% .9 1 8-13 7% preferred (quar. ) Leciinncnccen “QE GD:  @el8 ‘tite 1s. )-- $8.50 4-13-15 

$9 arefarred (quar.)_________............ 38 122° 1-48 Orange & Rockland Electric Co. “at teu een ee, ae oe 
Murphy (G. C.) Co., 43,% pid. (quar). $1.18% 4-2 3-22 cl ag ge Ale og lege arcane $1.25 4-2 3-26 Class A’ quar) cm a 
Murphy Paint Co., Ltd., common (quar.)____ +20¢ p 3-10 Ottawa Car & Aircraft, Ltd., com. (increased) $25c 4- 1 3- 1 Reed-Prentics Cor ail % oes 8%4Cc 4- 2 3-15 

5% % preference (quar.) -igepeared $1.3 37% a 1 y Common (increased) ES i INC, oe t25c 10- 1 GO. 4 10 referred D> es --- 50c 4-2 3-19 
Murray Corp. of America... : 25e 4-24 4 Ottawa Electric Ry. (quar.)__- - t50c 4- 2 3- 1 Regent Kattting Mills. Lid si Siac 4-2 3-19 
Murray Ohio Manufacturing Co.____ inspires 30c 4- 2 3-21 Ottawa Lt., Heat & Pwr., Ltd., com. (quar.) t15c 4-1 2-14 $1.60 non-cum : sreferred (au 
Muskegon Motor Specialties Co— 5% preferred (quar.)___- Joan ees 4-1 2-14 $1.60 non-cum. ee alae eee tre t40c 6- 1 5- 1 

maak tauat...........-....-- 50c a 5-15 Otter ‘Tail Power Co., $4.25 pfd. (quar.)__--  $1.06% 4- 2 3-15 $1.60 non-cum. er cites Ti ont tepaaeten am $40¢ 9- 1 8- 1 
Mutual Chemical Co, of America— a ‘ ' $4.50 preferred (quar.) a 4- 2 3-15 Nis Pink Witenes (iayten, Olle)” es li- 2 

6% preterred (quar.) $1.50 6-28 6-21 Pacific American Investors, Inc.— Quarterly msuranee (Dayton, Ohio)— 7 

6% preferred (quar.)______ abstr co $1.50 9-28 9-20 Cumulative preferred (quar.)-..____-__-- 374%ec 4- 1 3-15 Reliz ble Si ore er -ommr baie 45c 4-2 3-29 

6% preferred toner)... ~ eh alae cals 2 $1.50 12-28 12-20 $5.50 prior preferred (quar.)____ __.. $1.37% i < 3-15 S® eont $ Corp.. ‘ ommon (quar a 12%c 4-2 3-22 
Mutual Investuent fund... .......... ide 4-16 3-31 Pacific Car & Foundry Co., common (quar.)- $1 4- 2 3-26 Reliance Rientrie & E + repel oaamcen =n Tee 4-2 3-22 
Mutual System, Inc., 6% pfd. (quar.)---__ 37% 4-16 : $6 preferred (quar.) - $150 4-2 3-26 ce cotectianae seaminetn tone 
is, So eerenn >: SIS Say (Resitie Conse Terminals Co., Lid. an £4: ks > eee eed on ao” lua | C6 Se 
sak iecctared. (ame fib ist pfd. (quar. - “> 4- 2 3-22 S% wsnorees eae . CoUtanns. Cai $1.25 5- 1 4-14 Reliance Manufacturing Co. so one: ae 4-14 3-31 
Nathan-Strauss-Duparquet, 6% pfd. (initial) a7¥ee 4. 3 5-36 Pacific Gas & Electric Co. (quar.) - 50c 4-16 3-30 7% pretested Asie — med ‘-20 
ra rae Securities Co., new (initial) -__ a 2 eres omy COMBE) neice Jia. t-- ; a a Gee lila ae 2 
‘ational Automotive Fibres, Inc.— pera ~~—=- eh inalientot 50c 4- 2 3-15 Stock dividend __ ; _— = 1c - 3- 9 

. : Pacific Lighti I captain snes testo 9 a 
Pa } ghting Corp., $5 pfd. (quar.)__—_- j - - 5 ore “ 5% 4- 2 « 

4 sorties vn Seaieewes vt sor -------- 15¢ 6- 1 5-10 Pacific Telephone & Telegraph, a “ ‘aie alia Remubit Anne wand (quar. )_________________ $1.12% 4-2 9 2 7 

6% convertible preferred (quar. ) ae Otar ee ome Pa 1 8-20 6% preferred (quar.)_- ------------ $1.50 4-14 3-31 6% rack nn oes 
ational Biscuit Co., common as ee 300 a = Z Packer Corporation (quar ) oa ee ee 25c 4-16 4- 5 6% preferred nm . a Ce eh ee 15¢ 5- 1 4-16 
National Bond & Shares Corp. quar.) 15¢ 4 ee i: oe. . eM bee, ohn - 22 oe 

ationa rewerie - sey eS, . 2} =e aos = ¥. oF ; . ah $ a, ee. TP 25 ae “ 

1% preferred oe (quar.)_-— oe Dz ; = ; Pan-American Petroleum - Transport— ei $03.25 ~s ad yi po vs peo gael )—— Eee $1.50 4- 2 Hr 
National Candy, common (increased quar.)_ 75¢ 4- 2 3-13* P psa Sesenen a een e nnn nnn 25c 4-5 3-15 Revere Copper & Brass, 514% pid. | liar.) $1.59 4-2 3-10 

7% 1st preferred (quar.)________ $1.75 4-2 3-13° anhandle Eastern Pipe Line Co Reynolds Metals C quar.) $1.31% 5-1 4-10 

7% 2nd preferred (quar.).._.-_____-___- $1.75 4-2 one 5.6% preferred (quar.)______ nas | EGE HO -> Bde cenebeaneie Ce. Bis ati “eats =. 6 3lU 
Fational Cash Register Co. (quar.)_________ -- > 3-13 Panhandle Producing & Refining Co.______ 10c 4-16 3-31 . cee See. Lauer.) Swe 4- 2 3-21° 
‘ Ss ee 25¢ 4-14 3-29 Paraffi 3 Rheem Manufacturing Co., 5% pfd. (qua 1 
National Casket Co., Inc., common 75 5-1 ere, Snes. Rhineland nerakeeraettn:~ eee ae Soe 
Notional City Lines, class A (quar.) _....... ia > oe 4% preferred (quar.)-.........._______ SA lige Or“ rege none pd (irregular ) . oe 200 4-2 3-23 
Notiseai Department Stores Corp— - Ets a8 Seabicadae eho ey preferred (quar. )_ 2'ec 4- 2 3-24 rn Bagel Sra NCE RE ae mer ic 4-11 3-31 ; 

ommon ( one Co. (quar.) . fe i ae ike 

ee. ————— 12%e 4-16 4-2  Penmans, Ltd., common iquar.)..--- (mee $48. ache oe os Soeeres (anor: )--————_______ $1750 4-1 3-1 

OS iS mane 30c 4- 2 3-24 a6 mmetecuna 2 -—-~----- c a 4-16 7% 2nd preferred (quar.)___________ 317 4 ® 
National Electric Welding Machine iia sade p r quar.)_---__-_____ an +$1.50 5- 1 4- 2 1% = Cyto $1.75 ile 3-15 

Quarterly nyt: “ 2c 5-1 “3 Pennsylvania Co. for Insurance on Lives and ' Bb Pe preferred (quar.)_-____________ $1.75 %- 1 6-15 

RA a aa a 2c 8- 1 a Granting Annuities (Phila.) (quar.)______ 40c 4- 2 3-18 aa ist nora (quar.)_-----.--_____. $1.75 7-1 6-15 
National Fire Insurance Co. (Hartford. Conn.) ¢ = ie eprom Bovey $5 pfd. (quar.)...--. $125 4-2 3-10 7% 2nd Fay catia) TAR. aeelaks teiaiad $1.7 10-1 89-15 

t ’ Vamanen 7 

Quarterly -----_-------_-_________-_____ 50c 44-2 ~2« (3-21 Pn MB — (quar. )-_____-_________- 70c 4-2 43-10 Richumein Siaes. (quar:).--. Saar seie $1.75 10-1 9-15 
Hay con noe Seen Soe? erie er a 50c 4-2 3-26 5% "peadeneel ye arg Corp., com. (quar.) 25¢ 4-2 3-15 Richmond Water Works Corp—-_ s0c 04-23-19 
National Fuel Gas ~ so age =e a 5- 1 4-18 Pennsylvania Power Co., $5 pfd. (quar.)___ re =~ : a7 naaia preteen (querer. $1.50 ‘ 3-10 
National Grocers, $1.50 pref <i atte 3 ARO i 4-16 3-31 Pennsylvania Power & Light, $5 pfd. (quar.) $1.25 as i tter Co., Inc., common (quar.) LSascoeidoeip tis 25¢ ee ? 

, $1.50 preference (quar.)._. 1%37%c 4-2 2-28 ; : . 3-15 5\% convertible preferred (quar.) $195 . 3-24 ’ 
National Lead Co. $6 preferred (quar.)_._-_________ $1.50 4-2 3-15 Pr Pp quar. )_——_____ $1.25 4- 2 3-24 

6% preferred class B (quar.) $7 preferred st ea aia aiaiere area a eta $1.75 4-2 3-15 Riverside & Dan River Cotton Mills, Inc.___ 50c 4- 2 
National Linen Service Corp., common_____- $150 5-1 4-16 Pennsylvania Water & Power, com. (quar.) 2s. Sas. eames. Uieee 2 einen oa 
Wattonal Manufacture & Stores Corp... 250 44-2 3-15 $5 preferred (quar.).........§_.. > 61.25 4-2 3-15 me. ptc. Class A preferred (quar.)________ t50c 0 4-23-13 

$2.50 class A (s-a)_. 4 $1.25 4-16 Peoples Drug Stores. Inc. (irreg.)_________ 40c 4- 2 3- 3 ge me (®. kL.) Mig., Ltd., com. (quar.)_~ 50¢ 4- 2 3-20 G 

$5.50 prior preferred (s-a)__...._........ $2.75 “ 3-31 Peoples Gas Light & Coke Co.____________ Z $1 4-14 3-21 R oe erred (quar.) -_-_____-----__-_~---- t6212c 4- 2 3-20 
National Paper & Type, 5% preferred (s-a) $1.25 a aa i a ys age pa gg (quar.)__--_______ $2 4-16 3-31 "SL noatienae on a, com. (quar. )___. 20c 4- 2 3-15 
National Pole ree @? : - = eoria Water Works, 7° pfd. (quar.)______ 1. < * athe! 1ass— quar. ).-.__..... $1.12% —_* * 
National Bee yy Aonhon amaal pA ot A $1 4-5 3-15 Pere Marquette, 5° pr. preference (resumed) sia8 . : -s Rockwood & Co., 5% prior pfd. (quar.)____- $1.25 . 5 ; 3 
National Refining 8% ptd (quar.) Sn epee ore 15c 4- 2 3-14 Perfect Circle Co. (quar.)__--______________ 50c 4- 2 3- 9 none Petroleum Co., $1.20 conv. pfd. (quar.) 30¢ 4-2 3-22 
National Shirt Shops (Del.), common_______ -— -2s te a ee ear xr Co., com. (quar.)—— $1 4-2 3-20 eke hominid P Dagee eG “ate 25e 04-24-15 

atinkine - } SR ES Sam - - -2 + 

ian ieeeacea Gu. Gquar) FO acm mminiowe $1.50 4-2 3-26 lst preferred (quar.)_._.....____...______ $1 Rh = . eo St. oe Dry Dock & Shipbuilding Co., Ltd.— _ itn 3-26 
Nat 1 Steel C Ltd 1 ie i ee lamer iat 50c 4- 2 3-25 2nd preferred (quar.)__-__...._____.____ $1.06 ra S'e“o preferred (quar.)____.-______*____ $$1.3714 D) 

- ae Bre ere NOMRE) noe a “ae See Oe Oe 06% <1 3-11 — St. Joseph Ry. Light, Heat & oder to. = 3-23 

ational Sugar Refining Co._....__._______- 35c¢ 4- 2 3-15 Pfeiffer Brewing Co.______________ 25¢ 4-2 3-12 5% preferred (quar.)_—-----------______ $1.25 4-2 3-15 
Naugatuck Water Co.....__-________ — ta” aan ~ > veer en sagan tena ema ” x -1 St. Lawrence Corp., Ltd.— % 

le, ER EEA aE Ee eee 15¢ 4-10 3-27 4% class Ac y i 
— - c convertible preferred (accum.) $25c 4-14 3-22 
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Name of Company 


St. Lawrence Flour Mills (quar.) setae ie 
0 a ; de 
7% preferred (quar.)__ anil 
St. Lawrence Paper Mills Co., Ltd.— 
6°- preferred (accum.) = 
St. Regis Paper Co., $2.50 prior pid. (quar.) 
5% 2nd preferred (quar.) = 
Safety Car Heating & Lighting Co., Inc.— 


ceeareests? 2 ee ne Ee 
Re aio sine scinibaiicinindaaiantionasat 
Safeway Stores, common (quar.) ; = 
5% preferred (quar. )- z 


San Antonio Gold Mines, Ltd. (s-a) snindbtas 
Extra pee Ea Tis : —— 
San Francisco Remedial Loan Assn. (s-a)_~- 
0 ES Re ee eee 4 
Sangamo Electric Co Sue 






Savannah & Atlanta Railway Co 
5% vpreferred (quar.) en 
Savannah Electric & Power, 6% pid. (s-a)_- 
642° debenture D (quar.) cca 


7 eee a CO, boi meee 
7% % Gees GB. teuar.)............ 
S% debentube A ceuar.)............._- 
Savannah Sugar Refining Corp. (quar.) 3 
Schenley Distillers Corp., 542% pfd. (quar.) 
Scott Paper Co., $4 preferred (quar.) - 
$4.50 preferred (quar.)____-- : ee 
Scovill Manufacturing Co.____ : mail 
Scranton Flectric Co., $6 pfd. (quar.) ae 
Scythes & Co., Ltd. (initial) : Re. 
Seagrave Corp., 5‘. preferred (quar.) 
5% preferred. (quar.) a Hat 
Second Canadian General Invest. Trust— 
perestier 7 re 
Securities Acceptance Corp., common (quar.) 
Ow. prefested qaet.) .—... =. 
Securities Corp. General, commmon________-- 
SS -pretecies ~tamarios so os: oe 
$7 preferred -(quar.)_.-____=—.._. ahs 
Security Investment Trust (Denver, Colo.)—- 
$6 lst preferred (accum. > = aoa 
- Becurity Storage Co. (quar.)_ = 
Seiberling Rubber Co.— 
5%- preferred Class A (quar.)__________ 
$2.50 prior preferred (quar.)__ Sa 
Selected Industries, Inc., $5.50 pfd. (quar.) 
Allotment certificates (quar.) ea 
Servel, Inc., $4.50 preferred (initial) ______ 


Seven-Up Bottling Co. (St. Louis. Mo.) ( quar.) 


Shatfer Stores Co., 5% pfd (quar.) 
Shamrock Oil & Gas Corp. 
Sharon Railway Co.__- 
Sharon Steel Corp., 

$5 convertible preferred (quar.)-________ 
Shawinigan Water & Power (increased quar.) 
Shawmut Assoc. (Boston, Mass.) (quar.)_._ 
Sheep Creek Gold Mines, Ltd. (quar.) * 
Sherwin Williams (Canada), com. (interim) 

7% preferred (quar.) 
Siihak Premier Mines, Ltd._............-. 
Silverwood Dairies, Ltd., common (accum.)-— 

40c participating preference (s-a)_______ 
Simplex Paper (irreg.) 

Sinclair Oil Corp. (quar.) > 
Skenandoa Rayon Corp., common 
5% preferred Class A (quar.) 

5% prior preferred (quar.)_- a 
Smith +Howard) Paper Mills, Ltd., common 

6% preferred (quar.) , ee 
Solar Manufacturing Corp.— 

55c cum. vonv. preferred (quar.)________ 
Sorg Paper Co., 6% preferred A (‘accum.) 

4.6% series B (accum.)____-_- a i 
South Carolina Elec. & Gas, 5’- pid. (quar.) 
South Pittsburgh Water Co. 

4%‘. preferred (quar.) ee Se eee 
South Porto Rico Sugar Co., common__ _-_- 

8% preferred (quar.)__ aT 
Seuth West Pennsylvania Pipe Lines rape 
Southern & Atlantic Telegraph Co., Ltd. (s-a) 


Southern Bleachery & Print Works, Inc.— 


7‘> preferred (quar. )- 
Southern California Edison 

§% original preferred (quar: )-.......-.. 

53% pretesreé C <eae.)................. 
Southern Canada Power Co., Ltd.— 

Common (euer:} <2<---~..--- 

6% partic. preferred (quar.) 
Southern Franklin Process Co., 

7% preferred (quar.)__ ea 
Southern Indiana Gas & Electric Co.— 

4.8‘c preferred (quar.) __- ad ats 
Southern New England Telephone Co._____ 
Southern Rallway Co.— 

Mobile & Ohio stock trust ctfs. (s-a)____ 

5% non-cumulative preferred (quar.)____ 

5% non-cumulative preferred (quar.)__-_- 
Southwect Natural Gas Co., $6 pfd. (accum.) 
Southwestern Associated Telephone Co.— 

$6 preferred (quar.)_____- Me! 
Southwestern Gas & Electric— 

ey Se se a ee 
Southwestern Life Insur. Co. (Dalias) ( quar.) 
Spicer Manufacturing Corp., common______ 

$3 preference (quar.)____ ; o5 
Spokane Int'l RR. Co. (Escrow Receipts)__ 
Sprague-Warner-Kenny Corp.— 

6‘~ preferred (quar.) __ ee ae oR 
Springfield Fire & Marine Insurance Co.— 

OD oo ee ee al 
Springfield Gas & Elec., $7 pid. (quar.)____ 
Square D Co.. 5%. preferred ‘quar.) : 
Squibb :E. R.) & Sons, $5 pfd. series A (quar.) 

$4.25 preferred Series B (quar.)_________ 
Standard-Coosa-Thatcher Co. (quar } 
Standard Fruit & Steamship Corp.— 

$3 partic. preferred (accum.) fe Se 
Standard Fuel Co., Ltd., 6427 pid. (accum.) 
Standard Oil Co. of Ohio, 5% pid. (quar.)_ 

See. weeeenee Cees.) ot ace see 
Standard Paper Manufacturing Co., common 

6% preferred (quar.)___-_ ; eal 
Starndarc Paving & Materials, Ltd.— 

Partic. conv. preferred (accum.) i =e 
Standard Radio, Ltd., class A (quar.)_ ; 


Class B ‘quar.)__- : 


Standard Tube Co., Class B, common ‘ 


Standard Wholesale Phosphate & Acid Works— 


ki eee : . = 
Stanley Works. 5’, preferred ‘quar.) 
Stayton Oil Co. ‘quar.) : 
State Street Invest. Corp. (Boston) (quar.)_ 
Stecher-Traung Lithograph Corp. 
5“ preferred (quar.)___- * . 
5% preierred (quar.)_- 5 P 
5% preferred (quar.) - 
Stedman Bros., Ltd., commen quar.) 
ee ee ye ‘ 
6% conv. preferred (quar.) s 
Steel Co. of Canada, common (quar.} ; 
7% preferred (quar.)_ z 
Sterling Engine Co. ______ 2 oe Se a 
Stokely-Van Camp, 5% prior pfd. (quar.)-- 
Strathmore Paper, common (quar.) = 
6% preferred (quar.)__--~ Z 
Strawbridge & Clothier, $5 pfd. (quar.)-___ 


Suburban Electric Securities Co.— 
$4 -2nd - preferred (aceown: ) <2 2—..-.... 
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Per 
Name of Company Share 
Sun Life Assurance (Canada) (quar.)_-___- $$3.25 
Sun Oil Co., 442‘e class A preferred (quar.)- $1.12%2 
Super Mold Corp. of California (quar.) an 50c 
Superneater Co...4eune. >... ~~... nae 25c 
Superior Portland Cement— 
eS GN Se neers ae 8242c 
Superior .Gteel OCorp.._...__..___.___ eee 30c 
ge ee a RO Ss Se ae 40c 
Sylvania Electric Products, Inc.___________ 25c 
Sylvanite Gold Mines, Ltd. (quar.)_________ 3c 
Syracuse Transit Corp., common___________ 50c 
SA i ca eS = te SI 50c 
ITE EAE ISP et ig PRM 50c 
Tacony-Palmyra Bridge Co.— 
oy peepee: Geer) eee $1.25 
Taggart Corp., $2.50 preferred (quar.)_____ 6242c 
Talcott (James), Inc., common (quar.)_____ 10c 
542% partic. preferred (quar.)__________ 68%4c 
Participating 2 ee ee 


Tampax, Inc. __ 10c 


Tamblyn (G.), Ltd., common (quar.)______ 220c 
Peateorred, (ener). <..-4.-.........<....... 26s 
Taunton Gas Light Co. (quar.)________ $1 
weemmiecies,. ine, (ies, ..............-—.-... 25c 
Teck-Hughes Gold Mines, Ltd.____._.___ t5c 
Telluride Power Co., 7% preferred (quar.)__ $1.7 
Tennessee Products, 8‘ pfd. (quar.)_______ 10c 
RR SS ea ee 50c 
Texas Electric Service Co., $6 pfd. (quar.)__ $1.50 
Texas Power & Light Co., $6 pfd. (quar.)__ $1.50 
372 See: CA. a $1.75 
Texas Water Co., 6% preferred (quar.)____ 30c 
Toustios, :‘Sie:; -eaemom. . 10c 
ee a eee eee 25c 
Textron Incorporated, $2.50 pr. pref (quar.) 62'2c 
$2.50 prior preference (quar.)___________ 624ec 
$2.50. prior preference (quar.)___________ 62%ec 
rs > (iin i ae 50c 
Thrift Stores, Ltd.— 
642‘c convertible lst preferred (accum.)_. %405sc 
Tide Water Associated Oil-- 
$4.50 convertible preferred (quar.)____-- $1.12% 
Tip..Tep :Tailers,. Lid... (quar.)._.........._.. t7ec 
Tobacco & Allied Stocks, Inc. (irregular)__. 25c 
Toledo Edison Co., 5’). preferred (monthly) _ 412sc 
6‘: preferred (monthly). ai 50c 
7% pyveferred (monthly) e 58 %¥s3c 


Tooke Bros., Ltd. (interim) an ne $25c 


Toronto General Trusts (increased) ______~ $1.25 
Toronto Mortgage Co. (quar.)_._____________ $$1.25 
Torrington Company (quar.) ips icles Sadi aan 40c 
Traders Finance Corp., Ltd.— 

6‘c preferred A (quar.) a ee $$1.50 
Trailmobile Co., 7’% preferred (quar.) n $1.75 
Tri-Continental Corp., $6 preferred (quar.)_ $1.50 
Trico Products Corp. (quar.)- MS 624e2c 
Trinity Universal Insurance Co. (quar.)___~ 25c 

EMER ric lnc ae ea ee 25c 

| IESE IGS Snape een aaa er ann 25c 
ee Gee, COMIN... 6k. nn cen cncecene 25c 

4%% preferred (quar.)_._-.._.__.__._..... $1.18% 
Tuckett Tobacco, 7‘- preferred (quar.)—___~ $$1.75 
208 South La Salle Street Corp. (quar.)____ 50c 
Underwriters Trust Co. (New York) (quar.)_ $1 
Union Carbide & Carbon Corp. (quar.)___-- 75c 
Tinie Bemarmeets- Oe... 6c a ee 10c 
Union Pacific RR. Co., common (quar.)__~_~ $1.50 

| eae ee ee $2 
eee cee: Ge, (OURS. ) oo tine 75¢c 
United Drug Co., $4.75 preferred (quar.)_._. $1.18% 
United Drill & Tool, class B ges 10c 

Class A (quar.)_-_ in eee 15c 
United Dyewood Corp., 7‘+ pfd. (accum.)__-~ $1.75 
United Fruit Co. EE I a eee Ne Se $1 
United Fuel Investments, Ltd.— 

6% class # preferred (quar.)_...-_--..-~ t75c 
United: iipeaninatineg Ce... nsccnn--<—-—- 50c 
United Industrial Bank of Brooklyn (quar.)_— $1 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly) __--__---- 50c 

6.36%. prior preferred (monthly) __------~ 53c 

7% prior preferred (monthly)__--------- 58 ¥sc 
United Merchants & Manufacturers— 

es a A a eee $1.25 

5% preferred (quar.)__-__-_-- Ret eS $1.25 
United Milk Products Co., common____---~ 50c 

$3 participating preferred _- >a gD $1.25 
United National Corp., partic. pfd. (irreg.)__ 15c 
United New Jersey RR. & Term. Co. (ouar.) $2.50 
United Printers & Publishers, Inc., common _ 10c 

$2 preferred (quar.)_- cite ine 50c 
United Shoe Machinery Corp., com. (quar.)_ 62%ec 

Ga. peebebve’ Wear: ) «.- 4.06 on ene 37%2c 
U. S. Casualty Co.— 

% non-cumulative class A-_------~-~~ aie 50c 

4% non-cumulative class A___.-____--_-. 50c 
U. S. Fidelity & Guaranty Co. (Md.)- aes 25c 
U. S. Gypsum Co., common (quar.)___-_---- 50c 

7% preferred (quar.)__- . i nn ie lates $1.75 
U. 8S. Industrial Chemicals (quar.)__..____- 25c 

RE eh sia canlceibehehenieenceadaanagilaplt ao 50c 
U. S. Leather Co., 7% prior pfd. (quar.)_.. $1.75 
U. S. Pipe & Foundry (quar.) ; ‘ . 40c 

ID hoe terre wianniss bibegiew sche 40c 

Quarterly ___----- od, cee dkasencran ae enesbetiphieiiniacaal 40c 
VU. &:-Pilayime Card. (quar.) .--... 22 50c 

REN ES 1 rg ee ee ee ee $1 
U. S. Plywood Corp., common (quar.)______ 30c 

4%,°%> preferred A (quar.)__.--_----__--. $1.18% 

4%2% preferred B (quar.).__-._--__-.__... $1.1212 
U. S. Printing & Lithograph Co.— 

6% convertible preferred (quar.)__---___ 62%2c 
U. S. Smelting Refining & Mining Co.— 

le, BEE a va enti ekcn gens creer silent B7 ec 
United States Rubber Co.— 

8% non-cumulative lst preferred______-_ $2 
U. S. Sugar, $5 preferred (qguar.)______--__ $1.25 

$5 preferred (quar.) ORLA! OMe SS: $1.25 

6.4% preterrea.A (quer.)_--.._.......-.. 40c 
U. S. Trust Co. (N. Y.) (quar.) F 4 $15 
United Stockyards Corp., common ‘i 25c 

70c conv. preferred ‘quar.) SEA ee 1742 
Universal Leaf Tobacco Co., 8’+ pid. (quar.) $2 

Common iquar.) aida ie $1 
Universal Pictures Co., Inc. : vs 50c 
Upressit Metal Cap Corp., 8’. pfd. (accum.) $2 
Utah Radio Products, common __- nil a iets 10c 
Utica Knitting Co.— 

5% prior preferred (quar.)___---_ a igi 62%ec 

5% prior preferred (quar.)___ ae diel ail 6242c 

5% prior preferred (quar.) a ee 624ec 
Vapor Car Heating Co., Inc.—- 

7% preferred (quar.)____ ey $1.75 

7% preferred (quar.)__—- : ; ee $1.75 

7% preferred (quar.)..___. rinmeaientipia $1.7: 
Vermont & Massachusetts RR. (s-a)____ i“ $3 
Viau, Ltd., 5% preferred (quar.) Mh eipiike $$1.25 
Vicksburg Shreveport & Pacific Ry. 

Common (s-a)-_---- win Retire ndctinderasiicciieninti $2.50 

5% preferred (s-a).- se ak tah wh-estey sponge tae sa $2.50 
Virginian Railway, 

ob... SIO PRRIE  G ESD saci cas actin penitent 37%2c 

6% preferred (quar.) ‘ Se ae 37%2c 
Vulcan Detinning Co., 7’. pid. (quar.) $1.75 
Wabasso Cotton Co., Ltd. (quar.)__ Oe t$1 
Wabash RR. Co., common PO PLES $1 

442‘, preferred —-_-_-- poe Et $4.50 


Waldorf System, Inc. (quar.) ‘4 siete 25c 
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Per When Holders 
Name of Company Share Payable of Rec. 
Wagner Baking Corp., common v.t.c._._____ 20c 4- 2 3-21 

+ 2 ...lU.l..lU)CU!)lC) ee See $1.75 4-2 3-21 

$3 2nd preferred (quar.)__-_-- < Ss 75¢ 4-2 3-21 
Waltham Watch Co., 7% preferred (quar.)-_ $1.75 4- 2 3-15 

pi OR RE et LN a ete $1.75 10- 1 9-16 

-¢ gy a ee $1.75 1-2-46 12-15 
Ward Baking Co., $7 preferred (accum.)__~— 75¢ 4-2 3-19 
Warren Petroleum Corp. (initial)...._._____ 20c 6- 1 5-15 
Washington Ry. & Elec., 52 preferred (s-a) $2.50 6- 1 5-15 
Washington Title Insurance, common (quar.) $1.50 4- 2 3-27 

6c non-cum. A preferred (quar.)____-__ $1.50 4-2 3-27 
Waukesha Motor Co. (quar.)._____________ 25c 4-2 3-1 
Wayne Pump Co. (quar.) ET Ye atias 50c 4-1 3-19 
Wayne Screw Products Co.__- : . 20c 4-2 3-22 
Wellington Fire Insurance Co. maine $$1.75 8-15 8-11 
Wesson Oil & Snowdrift Co., Inc.____--____ 25¢ 4-2 3-15 
West Kootenay Power & Light— 

pp el, CS RRR eR cae t$1.75 4- 2 3-19 
West Penn Electric Co., 6% pfd. (quar.)___ $1.50 5-15 4-16 

7% preferred (quar.)_....._-_-- Sn nian debas $1.75 5-15 4-16 
West Penn Power Co., 442% pfd. (quar.) . $1.1242 4-16 3-19 
West Texas Utilities, $6 preferred (quar.)_ $1.50 4-2 3-15 
West Virginia Pulp & Paper Co._______.___-- 20c 4- 2 3-15 
West Virginia Water Service, $6 pfd. (quar.) $1.50 4- 2 <bpiat 
Western Assurance Co. (Toronto, Can.) (s-a) +$1.20 4- 2 3-28 
Western Department Stores______________-- 25c 4- 2 3-20 
Western Grocers, Ltd., common (quar.)___~ $75e 4-15 3-15 

ES ae Ee eee A SE ats é Is2 4-15 3-15 

FF: BE A hss series $1.75 4-15 3-15 
Western Insurance Securities Co.— 

Go peagerred (accwm.)...—-..-2ccs62...6. $5.50 4-2 3-20 
Western Tablet & Stationery Corp.— 

S% . preferred .(quar.) 2. senescence sce $1.25 4- 2 3-22 
Western Union Telegraph Co., class A---- ~~ 50c 4-16 3-23 
Westmoreland, Inc. (quar.)_....___________ 25c 4-2 3-15 
Westmoreland Water Co., 6° pfd. (quar.)__ $1.50 4- 2 3-12 
Weston (Geo.) Ltd. (quar.)__--__--__ tone a +20c 4-2 3-9 
Westvaco Chlorine Products— 

$4.25 preferred (quar.)—..._............ $1.06 % 4- 2 3-10 | 
Wheeling Steel Corp., common_____-_-_-__-_- 25c 4-2 3- 9 

$5 prior preferred (quar.)_._....--_____ $1.25 4- 2 3-9 
Whitaker Paper Co. (increased quar.)______-_ $1.25 4- 2 3-15 
Whitlock Manufacturing Co., preferred (quar.) 4334c 4-2 3-19 
Whitman (Wm.) Co., Inc., 7% pfd.__..----- $1.75 4- 2 Suis 
Wichita Water, 7° preferred (quar.)_____ $1.75 4-16 4- 2 
Wieboldt Stores, 6% preferred (quar.)_____- 75c 4-1 3-22 

$5 prior preferred (quar.)___-_-._._-___-_-_ $1.25 4-1 3-22 
Wiest (a. FF.) Ol & Gas Ce...1...uscs 10c 4-5 3-15 
SR ARR OS ie ce $25c 4- 2 3- 1 
Wilson & Co., Inc., $6 preferred (quar.)___ $1.50 5- 1 4-16 
Wilson-Jones Co, (interim) ______._. __._____ 3742c 5- 1 4-17 
Winsted Hosiery Co., common (quar.)__- ~~ $1.50 5- 1 Pr 

0 Bee a a ee) ee $1 5- 1 4- 

I ing. tabs ks wns ncgiatieasp aa Gide $1.50 8- 1 7-16 

| EE eS ares SSB a, ile CRS $1 8- 1 7-16 
CN Bo ia ota 2 oA eee é $1.50 11-1 10-15 
BN ie cea ee ee ale $1 ll- 1 10-15 
Wisconsin Co., 7% preferred (quar.)_..-__-~ $1.75 4- 2 3-24 
Wisconsin Electric Power— 

6% preferred series 1897 (quar.)_-------- $1.50 4-30 4-16 
Wiser Oil Co., common (quar.)_....-.----- 25c 4- 2 3-12 

pT Re RS A Es RUA Th TOE ELS EE SON 15¢ 4-2 3-12 
Wool Combing Corp. of Canada (quar.)__-- t25c 4-10 3-27 
Wright-Hargreaves Mines___--------_--__-_ t5e 4- 2 2-23 
Wrigley (Wm.), Jr.. Co., common__-_--__--- 50c 4- 2 3-20 

aE eee mays ee: tages 50c 6- 1 5-19 
Wrisley (A. B.) Co., 6% preferred (quar.)__ $1.50 4- 2 3-15 

T% pregerred (que?.) 2.2 2..)5.....-.. $1.75 4-2 3-15 
Yale & Towne Manufacturing (quar.)__~-__ 15c 4-2 3-19 
Young (J. S.) Co., common (quar.)___----~ $1.50 4- 2 3-20 

FH. Wreterred AMBRE lence e cinta $1.75 4- 2 3-20 
Youngstown Sheet & Tube Co., 

5% % preferred (quar.)_........._...... $1.3742 4-1 3-10 
Zion's Co-operative Mercantile Institution— 

SE ee ee eae 75c 4-15 4-5 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

t+tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. None 
resident tax, 15%; resident tax, 7%. a Less British income tax. 





General Corporation and 
Investment News 


(Continued from page 1432) 


approximately $10,314,000 in 20-year general income 6% bonds. 

The plan provides that a payment of 5% or $50 on the principal 
amount of each $1,000 bond shall be payable annually on April 1 
of each year and interest is also payable to the extent earned on 
April 1. The first payment on April 1, 1945, therefore, will consist of 
the 5% on account of principal and interest for the first three months 
of this year or $15 at rate of 6% per annum. Under the plan the 
company may in any year pay more than one installment on account 
of principal. “If the regular payments are made on April 1, 1946, the 
bondholders would receive a total of $107 if only one installment is 
paid on account of principal, that is $50 principal and $57 interest. 

All of the new bonds are registered and payments are made on 
April 1 to holders of record 10 days before the due date. Last Decem- 
ber the company made a payment on account of interest on the old 
bonds aggregating $851,000 being $22.50 on the refunding 5s and $10.30 
on the debenture 6s, each being on an original $1,000 bond. In the 
case of the refunding 5s the cbmpany previously had made a payment 
on account of principal of $100 per $1,000 bond.—V. 161, p. 1358, 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended March 24, 1945, amounted to 130,534,000 kwh., an increase 
of 986,000 kwh., or 0.8%, over the corresponding week of last year.— 
V. 161, p. 1358. 


Philco Corp., Philadelphia—Leases Add’l Space— 


To take care of the export packing of spare parts for radio and 
electronic equipment made in its Philadelphia plants for the Army 
and Navy, this corporation has leased the facilities formerly occupied 
by the Hunter Manufacturing Co. at Croydon, Pa. and expects to 
begin operations there early next month, it is announced by John 
Ballantyne, President. 


Forms Repair Division—- 


The corporation has formed an organization of appliance service 
men to be known as Philco Service, which it expects will have a 
membership of 25,000 qualified repair men for electric appliances 
within two years.—V. 161, p. 1027. 


Philip Morris & Co., Ltd., Inc.—Partial Redemption— 


The company has called for redemption on May 1, next, out of 
moneys in the sinking fund, $100,000 of 20-year 3% debentures due 
May 1, 1962, at 102, and $100,000 of 20-year 3% debentures due 
March 1, 1963, at 1035% and interest. Payment will be made at the 
office of J. P. Morgan & Co., Incorporated, trustee, 23 Wall 8t., 
New York, N. Y. 

The May 1, 1945 interest on the debentures due 1962 Will be paid 
upon presentation of coupons at The National City Bank of New York, 
55 Wall St., New York, N. Y.—V. 161, p. 1358. 


Pittsburgh Forgings Co.—1943 Renegotiation— 


Renegotiation of the 1943 war contracts of this company and its 
subsidiary, the Greenville Steel Car Ce., resulted in @ gross refund 
to the Government of $1,984,665. The company will have a tax credit 
of $1,589,332, and a reduction of its post-war excess profits tax refund 
of $158,933, leaving a net cost to the company of $554,266. Pro- 
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visions made in 1943 for renegotiation amounted to $639 183 rh 
results in a credit to contingencies reserve of $84,917 V. 161, Pp. 2652. 

Pittsburgh & Lake Erie RR.—Earnings— 

Period End. February 1945—Month— 1944 1945—-2 Mos 1944 
Ry. oper. revenues $2.270.495 $2,730,926 $4,767,611 $5,569,636 
Ry. oper. expenses : 2,191,219 2,279,097 4,571,038 4,618,204 
*Railway tax accruals. 225,238 575,647 639,089 1,264,132 
Equip. & jt. facil. rents Cr506,487 Cr544,620 Cr959,195 Cr1,141,858 

Net ry. oper. income $260,525 $420,802 $516,679 $829 160 
Other income 26,658 25,232 55,038 54,180 

Total income $287,183 $446,034 $571,717 $833.340 
Miscell. deductions 57,352 140,273 144,630 295,688 
Total fixed charges 3,386 3,391 6,776 6,839 

Net income $226,445 $302,370 $420,311 $580,813 

*Incl. Fed. income & - a 

excess profits taxes $151,157 $283,373 $280,995 $870,131 
—V. 161. p. 1100. 

Pittsburg Shawmut & Northern RR.—Earnings— 

February 1945 1944 1943 1942 * 
Gross from railway $96,459 $112,784 $113,847 $121,327 
Net from railway 4,755 9,954 27,715 23,325 
Net ry. oper. income-__-_ *9,121 *2,943 15,573 8,822 

From Jan. 1— : 
Gross from railway 196,404 231,348 223,331 245,809 
Net from railway 1,580 24.865 48,363 42,719 
Net ry. oper. income *26,114 *1,290 23,164 13,281 

*Deficit.—V. 161, pp. 605 and i027. 

Pittsburg & Shawmut RR.—Earnings— 

February 1945 1944 1943 1942 
Gross from railway $111,353 $149,372 $96,072 $78,219 
Net from railway 25,249 55,237 28,606 23,377 
Net ry. oper. income 18,608 57,636 21,398 20,889 

From Jan. 1— ee 
Gross from railway 227,711 274,207 191,726 168,279 
Net from railway 55,515 97,050 58,204 53,581 
Net ry. oper. income 39,965 80,881 36,711 46,581 
—V. 161, p. 1100. 

Pittsburgh Terminal Coal Corp. — Consummation of 


Plan Ordered— 


Judge R. M. Gibson in the U. S. District Court at Pittsburgh has 
ordered consummation of the plan of reorganization whereby holders 

the 16,378 shares of preferred stock will receive $50 in cash and 

e share of stock of the Pittsburgh Terminal Realization Corp. for 
each preferred share. 

Judge Gibson fixed April i5 as the date for distribution of the cash 


and stock. Meanwhile, trustees will pay off other creditors. Included 
in the latter payments is $300,000 due for municipal taxes. Remain- 
ing assets are real estate holdings of approximately $400,000.— 


V. 161, p.. 212. 





Providence Gas Co.—Annual Report— 


FP. C. Freeman, President, in the company’s 98th annual report to 
the stockholders, said in part: 

The gas'sendout for the year 1944 was 3,942,653,000 cubic feet, com- 
Pared with 3,849,326,000 cubic feet for 1943, an increase of 2.4%. 
Increases occurred in the amounts of gas sold in all classificaticens. 
Approximately 61°7 of the gas sold is used in the homes for cooking, 
water heating and refrigeration. There were 92,786 customer meters 
in use at the beginning of the year and 94,380 at the end of the 
year. The company’s stock is widely held. In 1944 the number of 
stockholders increased from 7,706 to 7,890. 

As of July 10, 1944, the company sold to four insurance companies 
its series C bonds ($3,300,000—-3% July 1974) at 102 and with the 
Proceeds of the sale called for redemption, as of Aug. 15, 1944, its 
series B bonds ($3,250,000—4% February 1963) at 102%. The un- 
amortized debt discount and expense and the premium on the B bonds 
were charged to 1944 operation. 


Income Account for Years Ended Dec. 31 








1944 1943 
Operating NE cw eeke $3,796,506 $3,731,100 
Operating expense _____...__~_- 2,924,157 3,015,194 
Net operating income____ 7” $872,349 $715,906 
Non-operating income (Dr) 9,482 5,566 
Gross income aii tgaeapris i $862,867 $710,340 
Deductions from gross income 361,387 137,806 
Net income __. ‘ $501,481 $572,534 
Adjusted surplus at Jan. 1 1,554,704 1,523,460 
Total MAS Fibre hh R $2,056,185 $2,095,994 
Dividends declared and paid 537,014 537,014 
Surplus December 31 : "$1,519,171 "$1,558,980 
Condensed Balance Sheet at Dec. 31 
Assets -- 1944 1943 
Plant ie ts is ices slits ras , ... $19,252,890 $19,177,459 
U. 8. Treasury, %% cert. of indebtedness 1,000,000 650,000 
Cash ip banks and offices ee 899,655 864,795 
Accounts receivable : inhi 435.879 546,263 
Interest receivable Sa eo 10,269 5,884 
Materials and supplies__ ws 629,918 635,134 
Reserve funds - : PEP cece ee 423,105 536.681 
Prepaid ‘accounts - iis 29,869 25,712 
Unadjusted debits war ee vaBbaie 47,238 183,318 
y, | Ss: cies : -~---.~ $22,728,824 $22,625,246 
Lia bilities— 
Capital stock -~-- isaac talitieliven ob te ik te inh . $11,507,445 $11,507,445 
First mortgage, series B, 4% bonds_. al, 3,000 3,250,000 
First mige. ser. C, 3’, bonds, due June 1. 1974 3,300,000 Pant 
Accounts payable Rt IE IP Ed, le A 211,689 186,636 
Con ‘umers’ deposits een 2. ore 551 632 
Tax “liability spiplehienin ses onsen wl 687,500 972,202 
Taterest accrued i piheieercnibate ce ‘ 8.601 54.492 
Oiler accrued labilicies PT Ps re 4.386 "3,245 
Unadjusted credits a . phim aN 122,338 56,249 
Retirement and depreciation reserves : 4,785,077 4 438,865 
Other reserves ETP RE PN 536,012 554.425 
Contributions for extensions... is “s 43.054 42.025 
Re Se ES. NS 1,519,171 1,558,980 
Total motaile maa metensa Sea, 10, eee 


Saltneighes $22,625,246 
“Called Aug. 15, 1944.—V. 160, p. 1192. 


Provincial Transport Co.—Annual Report— 
Consolidated Income Account for Calendar Years 
(Including wholly-owned subsidiaries) 








1 
Total operating revenue________ pile ap ant slices ica 04,751,288 $4 000,502 
NS LALA ESTES ATT a 2,866,037 2.247.823 
Administration and general expenses_________ 154.229 "154.541 
Operating taxes and licenses. 427.967 378.432 
Reserved for depreciation... 322.431 372,526 
Net ‘operating profit... = = 324 7 
Income from investments... ___ a apa et "teats 
| ‘ ‘ 
ge oo -—------ 27 OO aes 
Prov. for income and profits taxes (of ‘which _ _— 
$143,264 is refundable)......... == 828,000 689,500 
_ Net profit transferred to surpus account 1 
=m 61. 
eenee- per share... =... = = obs sgt A 


Note—Dividends paid in 1944 amounted to $100,000. 





Consolidated Balance Sheet, Dee. 31, 1944 

Assets—Cash, $75,836; call loans, $250,000: Government and other 
bond at less than market value), $863,166; accounts and bills re- 
ceivable les reserve $133,852; materials and supplies, $238,859; 
motor coaches and equipment (after reserve for depreciation of 
$2,193.637), $404,214; land, $286,368; buildings (‘less depreciation), 
$607,796; refundable portion of excess profits taxes, $332,863; invest- 
ments in associated companies, $49,982; franchises, $491,448; deferred 
charges to operation, $39,415; total, $3,773,800. 

Liabilities—-Accounts and wages payable (including provision for 
balance of current income and profits taxes), $645,807; accrued 
charges, $56,027; unredeemed tickets, $219,556; operating and insurance 
reserves, $242,675; reserve for contingencies, $300,000; mortgage loans, 
$238,750: capital stock (250,000 shares of no par value), $1,325,482; 
earned surplus, $412,639; deferred surplus (portion of excess profits 


tax refundable), $332,883; total, $3,773,800.—-V. 149, p. 120. 


Public Service Co. of New Hampshire—Earnings— 











Period End. February— 1945—Month—1944 1945—12 Mos.—-1944 
Operating revenues $858,027 $849,884 $9,783,525 $9,732,614 
Steam generation and 

& purchased power 80,106 151,347 1,139,444 1,087,409 
Other operation 213,186 206,159 2,617,551 2,456,351 
Maintenance 30,183 40,017 641,798 606,905 
Prov. for depreciation 76,747 77,627 903,658 953,581 
Taxes other than Fed. ; 

income 101,706 99,922 1,202,196 1,191,514 
Federal taxes on inc. 162,000 99,100 1,090,700 1,130,400 

Net oper. income $186,099 $175,712 $2,188,176 $2,306,454 
Non-oper income (net) Dr605 307 9,145 1,379 

Gross income $185,494 $176,019 $2,397,321 $2,307,833 
Total deductions 66,394 68,514 811,955 877,726 

Net income $119,106 $107,505 $1,385,366 $1,430,107 
Pfd. div. requirements_ 55,816 55,816 669,797 747,747 


V. 161, p. 1358. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corporation 
for the week ended March 24, 1945, totaled 195,731,000 kwh., as 
compared with 189,059,000 kwh. for the corresponding week last year, 
an increase of 3.5‘<.—V. 161, p. 1358. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 

















Period Ended Jan. 31— 1945--Month—-1944 1945-12 Mos.—-1944 
Operating revenues $2,462,426 $2,365,029 $26,686,936 $24,989,898 
Operation 945,601 897,009 10,381,473 9,603,445 
Maintenance 148,865 145,220 1,704,648 1,809,741 
Depreciation 132,929 126,248 1,561,739 1,480,188 
Federal income taxes 377,948 341,323 3,674,895 - 2,343,086 
Other taxes 269,588 276,810 2,937,986 2,760,067 

Net oper. revenues $587,495 $578,419 $6,426,195 $6,993,371 
Other inc. deduct. (net) 4,209 3,543 112,334 17,858 

Balance - ; $583,286 $574,876 $6,313,861 $6,975,514 
Interest & amortiz..__~- 193,488 199,530 2,298,476 2,765,324 

Balance PE. $389,798 $375,347 $4,015,385 $4,210,190 
Reduction of Fed. inc. 

tax resulting from 

“carry over’ of exc. 

profits tax credit = _... Cr107,324 Cr1,036,675 Cr1,265,298 

Balance eee: $389,798 $482,671 $5,052,061 $5,475,488 
Prior preference dividends paid a i ; 687,500 618,750 


May Refinance— 
The company is considering the possibility of refinancing its present 


outstanding debt and the management feels that if existing market 
conditions continue substantial savings in interest charges can be 
effected, Frank McLaughlin, President, told shareholders at their 


annual meeting on March 27. The utility has outstanding $52,000,000 
of first mortgage 4% bonds due in 1972, plus an issue of serial notes. 
Refinancing at this time looks attractive, Mr. McLaughlin said, 
because this vear the company will move into the excess profits tax 
bracket to the extent of almcst $2,000,000.—V. 161, p. 1027. 


Pullman, Inc.—Has Year Within Which to Dispose of 
Sleeping Car Business— 

A special three-judge expediting U. S. District Court at Phila- 
delphia on March 22 gave company one year in which to contract for 
the sale of either the capital stock or the assets of its $80,000,000 
servicing business. 

The order, signed by Circuit Judges John Biggs, Jr., Herbert F. 
Goodrich and Albert B. Maris, implements the Court’s decree of last 
May 8 ordering the company to divorce its sleeping car manufacturing 
and servicing businesses. It did not specify what would be done 
if the company fails to produce a contract within the allotted time 
and also fell far short of the Government’s demands that Pullman, 
Inc., be required to sell the car-manufacturing business if it does 
not produce contracts for the sale of the servicing unit, the Pullman 


Co., within a year. 
Likewise, the Court did not accede to the Government’s demand 
for an immediate ruling that Puliman Co. cannot simply go out of 


business, leaving the traveling public and the railroads without sleep- 
ing car service, and instead of specifically ordering as the Govern- 
ment requested, the Pullman Group to offer the business to any 
‘responsible’ purchaser or purchasers, the Court simply stated that 
Pullman, Inc., *‘may cause the Pullman Co. to offer to treat with the 
railroads or any other persons for the sale of the sleeping car busi- 
ness.”’ 

The Court retained jurisdiction and no sale can be made without its 
approval. Pullman, Inc., however, may sell the stock of the Pullman 
Co., which it owns, either entirely to railroads of the United States, 
or to any other ‘‘responsibie party, either in whole or in part.’’— 
V. 161, p. 1100. 


Radio Corp. of America—Retirement Plan— 


The stockholders will vote at their annual meeting on May 1 upon 
an empl@yees’ retirement plan.—V. 161, p. 1358. 


Railway Express Agency, Inc.—January Shipments Up 


The Air Express Division of Railway Express Agency on March 19 
announced that air express shipments handled in combined air-rail 
service during January rose 20’. over the same period in 1944. 

Air-rail shipments for the month totaled 45,971 compared with 
38.014 for January, 1944. 


International Shipments Increased in February— 


International air express shipments during February gained 36% 
over the same month 1944, the Air Express Division of Railway oxpress 
Agency announced recently. 

A total of 22,616 airborne shipments, including import and export 
traffic, was handled ‘by the Agency compared with 16,514 during 
February 1944. 


Outgoing air shipments exceeded the incoming commodities by 
almost three to one, the announcement explained.—vV. 161, p. 1100. 

Raytheon Mfg. Co.—To Vote on Acquisition— 

A special stockholders’ meeting has been called for April 5 to 


vote on a plan to acquire all of the property and assets of the Belmont 
Radio Corp, on the basis of nine-tenths of a share of Raytheon 
common for each share of Belmont, of which there are issued and 
outstanding 300,000 shares of no par value. 

Under the plan a new corporaticn will be formed under the name of 
Belmont Radio Corp., to which will be transferred all the property 
and assets of the present Belmont Radio Corp. Raytheon Manu- 
facturing Co. then will acquire all the capital stock of the new cor- 
poration in exchange for 270.000 shares of Raythecn common stock. 

The stockholders also will be asked to increase the authorized com- 
mon stock of Raytheon by 270,000 shares, and amend the certificate 
of incorporation to the effect that the total number of shares of 
authorized stock will be 1,298,482 shares, of which 1,158,482 shares 


. 


will be common with a par value of 50 cents a share, and 140.000 
shares of preferred of a par value of $5 a share. 

Raytheon Manufacturing Co. reports for the seven months ended 
Dec. 31, 1944, a net prefit of $2,409,167 after charges and provision 
of $6,300,000 (net) for Federal income and excess profits taxes. The 
above net is equivalent, after deducting seven months’ dividend re- 
quirements on the 120,510 shares of 6% (par $5) preferred stock out- 


Standing at close of the period, to $3.26 a share on the 732,723 shares 
of common stock presently outstanding. Net sales for the period 
amounted to $96,640,657. No provision was made for renegotiation. 

The Dec. 31, 1944, balance sheet shows current assets of $59,135,314, 
including cash of $8,358,195 and inventories of $37,622,784. Current 
liabilities at the same date, including $17,684,627 of U. S. Government 
contract advances, totaled $55,530,155. 

Net income of Belmont Radio Corp. for the year ended Dec. 31, 1944, 
was $692,190, after charges and Federal income and excess profits 
taxes. No provision was made for renegotiation, as the management 
is of the opinicn that no refund will be required. The 1943 net income 
was $500,665 after renegotiation settlement.—V. 161, p. 920. 


Reading Co.—Seeks Bids for Purchase of $84,000,000 
Bonds— 


The company is formally inviting bids for the purchase from it of 
$84,000,000 first and refunding mortgage bonds, Series D, to be dated 
May 1, 1945, and mzture in 1995. Bids are to be presented to R. W, 
Brown, President of the railroad, at Room 423 Reading Termina! in 
Philadelphia up to i2 o'clock noon, April 12, 1945. The interest rate 
must be specified in the bids, which shall be expressed in some multiple 
of ‘sth of 1%. 

Proceeds from the sale of the new bonds, together with additional 
cash, will be used fur the redemption of all the general and refunding 
bonds of the company now outstanding in the hands of the public, and 
for the payment of certain prior lien obligations.—V. 161, p. 1359. 


Earnings for February and Year to Date 


February 1945 1944 1943 1942 
Gross from railway $9,009,536 $9,618,439 $9,015,710 $6,876.689 
Net from railway 2,512,565 2,898,293 2,927,134 2,079,862 
Net ry. oper. income 992,184 1,146,954 1,518,326 1,071,105 

Frcem Jan. 1— 

Gross from railway 18,214,581 19,058,431 18,119,809 13,866,664 
Net from railway 4,845,590 5,786,542 5,730,015 3,945,050 
Net ry. oper. income__- 2,084,516 2,194,461 2,879,240 2,020,997 
—V. 161, p. 1359. 

Reliance Mfg. Co. of Illinois—March Sales Higher— 

Sales for March, this year, will be sufficiently greater than sales 
for March, last year, to offset declines in production experienced in 
January and February of 1945, A. T. Bard, President, said.—V. 161, 


p. 47. 





Reeves-Ely Laboratories, Inc.—Registers With SEC— 


Company has filed a registration statement with the SEC covering a 
new issue of 550,000 shares of 30c cumulative convertible preference 
stock ($4 par). The stock will be underwritten by a banking group 
headed by H. M. Byllesby & Co., Inc. Proceeds to be received by the 
company from the sale of these shares will be added to working capital, 

Company and its manufacturing subsidiaries are presently engaged 
in war production, with combined sales in 1944 of over $25,000,000, and 
a larger volume of sales is anticipated for 1945. Peacetime products 
will include electronic devices, high-frequency radic and communica- 
tion equipment, precision quartz crystals, transformers and electrical 
household appliances, including the well known Waring Blendor. 


Remington Rand Inc.—Listing of Additional Common 
Stock— 


The New York Stock Exchange has authorized the listing of 91,570 
additional shares of common stock (par $1) upon official notice of 
issuance to common stockholders of record at the close of business 
on March 9, 1945, payable April 2, 1945, as a 5% dividend making the 


total amount applied for 1,922,964 shares.—V. 161, p. 467. 
Republic Drill & Tool Co.—Earnings— 
6 Months Ended Dec. 31- 1944 1943 
Net income after charges and taxes on $112,919 $171,820 
Earns. per sh. on cl. A and com. stocks____~- $0.26 $0.42 


—V. 161, 


Rheem Mfg. Co.—To Open New Plant Sept. 1— 


The second plant to be operated in the Birmingham, Ala., area by 
this company is scheduled to begin production of 75-mm. shell 
forgings about Sept. 1. This will increase the number of Rheem 
plants making shells and cartridge cases to eleven. See V. 161, p. 706. 
—V. 161, p. 1359. 


p. 605. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $2,902,119 $3,066,368 $2,778,481 $1,645,817 
Net from railway 1,405,997 1,691,133 1,678,243 783,704 
Net ry. oper. income___ 173,398 277,679 290,144 306,893 

From Jan. 1-— 

Gross from railway 5,860,986 6,319,315 5,888,887 3,313,349 
Net from railway_- 2,769,323 3,531,567 3,629,326 1,574.480 
Net ry. oper. income___ 381,902 585,054 629,181 625,322 


—V. 161, p. 1028. 





Rohr Aircraft Corp.—Probable Shift in Control— 


This corporation and the International Detrola Corp. have agreed 
on a proposal for exchange of stock interests and for an integrated 
post-war program of manufacturing related to the aviation, radio 
and automobile industries, they announced on March 28. 

The joint statement by Fred H. Rohr, President and General Manager 
of Rohr Aircraft, and C. Russell Feldmann, President and Chairman 
of the board, of International Detrola, follows: 

“Agreement on a proposal for mutual exchange of stock interests 
and for close cooperation in post-war manufacturing programs was 
reached today by the managements of Rohr Aircraft Corp. and 
International Detrola Corp. 

“In addition to maintaining its aircraft production activities after 
the war, Rohr will be prepared to institute the fabrication and sub- 
assembly of automotive parts to serve Western assembly plants of 
major automobile manufacturers. In this aircraft-automotive opera- 
tion there will also be created the Pacific Coast assembly facilities 
required by Detrola’s Radio Division, Detroit, to serve certain auto- 
motive and other customers with radio-electronic products directly 
from a plant close to their markets. 

“No change or interruption is contemplated in either personnel or 
operations in the war production program which now fully engages 
both corporations.”’ 

The move, it was stated, will affiliate companies which during 1944 
had aggregate sales of $106,529,369. 

Formal procedure pursuant to the agreement will be started promptly, 
the statement said, and it is expected that Rohr stockholders soon 
thereafter will be given the opportunity of exchanging their stock 
for shares in International Detrola at a ratio fixed in the proposal 
at one and one-half shares of Rohr for one of International—y. 161, 
p. 47. 


Royal Typewriter Co., Inc.—New Director— 


T. Reed Vreeland, international banker, has been elected a director 
to succeed his father, the late Herbert Harold Vreeland. 

The new director was, for six years, a director of Visible Writing 
Machine Co., Ltd., a British subsidiary. 

Mr. Vreeland is President of Moorgate Agency (Canada) Ltd.. a 
private banking and industrial management company owned by the 
merchant banking firm of Erlangers Ltd., London. He makes his 
headquarters in Montreal, where Royal Typewriter has a Canadian 
branch.—V. 161, p. 1247. 





St. Joseph Lead Co.—Annual Meeting Date— 


The stockholders will vote April 19 on changing the day for the 
annual meeting of the stockholders from the third Thursday of April 
to the second Monday of May in each year commencing in the vear 
1946.—-V. 160, p. 669. : 
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Sagamore Manufacturing Co.—Annual Report— 


Inceme Account for Year Ending Dec. 30, 1944 
Gross income ______-_ Parts . a aba ntidiia kind $8,240,168 
Total expense __ SPE: © ee A ee A, Ee etic 7,249,531 
CN san ai beled dindneiateanianen inmate 724,059 
Met income ......... Ree eo RSE eee cs ee $266,578 


Notes—Included in the charges to operations for the year were: 
Total payroll, $2,607,653; city, State and Federal taxes, $859,234, and 
depreciation, $120,000. 

During the year $91.134 was expended for plant improvements, and 
dividends of $169,770 were paid, 

he profit before Federc! income and excess profits taxes on the 


outstanding capital stock amounted to $35.01 per share; Federal 
income taxes amounted to $25.59 per share, leaving a net profit 
after taxes of $9.42 per share. 
Balance Sheet, Dec. 30, 1944 
Cash and U. S. securities. 2 ; Be. oa cee SR 
Accounts receivable, inventories, treasury stock, prepaid si 
Rams -aie BeteoOe Creat on. ca lackee eee 1,537,365 
Piant ee: RSS vein: Ba S PS ee ae 5 4,823,933 
a Be ee eee ee 
Liabilities— = 
Accounts payable anc reserve for Federal taxes____--~-- $1,088,067 
Capital stock _____ : . Sree OS ee [a 3,000,000 
Surplus and reserve for depreciation a Sr 3,341,055 
eee 2.7 Bog oe ee ee ee $7,429,122 


—V. 157, p. 479. 


St. Louis-San Francisco Ry.—Sole Trustee— 


The Interstate Commerce Commission on Marea 26 approved a 
petition of Frank A. Thor-pson to be sole trustee of the company.— 
V. 161, D. 1359. 


St. Louis Screw & Bolt Co.—To Delist Stock— 


The SEC has set April 12 for a hearing at its regional offices in 
St. Louis on the application of the company to withdraw its ($15 par) 
common stock and ($100 par) 7% cumulative preferred stock from 
listing and registration on the St. Louis Stock Exchange.—V. 158, 
B... 175i. 


San Jose Water Works—Partial Redemption— 


There have been called for redemption on June 1, next, $24,000 of 
first mortgage 3%4‘2 bonds, series A, due Dec. 1, 1961, at 103 and 
interest. Payment will be made at the Bank of America National 
Trust & Savings Association, trustee, 300 Montgomery St., San Fran- 
cisco, Calif.—vV. 159, p. 1290. 


Savoy-Plaza, Inc.—Earnings— 


Period End. Jan. 31— 1945—3 Mos.—1944 1945—6 Mos.—1944 














Operating revenues_-_-- $948,160 $733,148 $1,829,951 $1,328,614 
Oper. and gen. and 
sate: G20... -.-.... 585,725 544,391 1,122,710 1,036,575 
Real estate taxes____-- 78,570 80,400 157,140 161,190 
Po ae” ee ae 13,500 13,391 25,754 25,074 
Net oper. income__-- $270,365 $94,967 $524,347 $105,775 
Other inédme_-_-___----- 1,618 2,190 3,491 4,235 
Total income____---~ $271,983 $97,157 $527,838 $110,010 
Interest charges__---~-- 80,625 86,750 162,500 173,833 
DOGTOCIAGIER oan. 71,004 69,137 141,915 138,274 
ie: 2 $120,354 *$58,730 $223,425 *$202,098 


*LOoss. 

Balance Sheet, Jan. 31, 1945 

Assets—Cash on hand, $45,000; cash in banks, $459,644; accounts 
receivable ‘after reserve for doubtful accounts, $20,491), $152,727; 
notes receivable, $29; inventories of food and beverages, $104,102; 
investment in United States of America certificates of indebtedness— 
Ve % (at cost), $30,000; other investments (nominal value), $1; 
other inventories, $48,060; prepaid and deferred charges, $25,139; 
interest reserve fund, $3,328; total building, furniture and equipment 
«after reserve for depreciation of $2,281,526), $12,301,505; additions to 
and replacements of fixed assets (after reserve for depreciation) of 
$11,169), $66,764; total, $13,236,299. 

Liabilities—Accounts payable, $83,769; taxes payable and accrued, 
$53,342; accrued expenses, $94,073; reserve for union employees insur- 
ance benefits and retroactive wage adjustments, $22,370; credit bal- 
ances in accounts receivable, $23,727; cumulative interest at 3° per 
annum on income bonds dated Oct. 1, 1936, $938,000; unearned income 
-—business rentals received in advance, $1,417; funded debt, $9,250,000; 
reserve for repairs and maintenance, $7,477; reserve for replacement 
of linen, china, glass and silver, $9,131; reserve for replacement of air 


conditioning equipment, $4,400; class ‘‘A’’ common stock (par $1), 
$27.350; class “B’’ common stock (‘par $1), $27,350; capital surplus, 
$4,769,901; earned deficit, $2,130,709; total, $13,236,299-—V. 161, 
p. 314. 


Sayre Electric Co.—1st Mtge. 5s Called— 


See Northern Pennsylvania Power Co., above.—V. 159, p. 774. 


Schiff Co., Columbus, O.—$2,500,000 Loan Placed Pri- 
vately—Company has just closed an unsecured loan of 
$2,500,000 for 12 years at 342% with the Mutual Life In- 
surance Co. of New York and the New England Mutual 
Life Insurance Co. The financing was arranged through 
Wertheim & Co. oi New York. Proceeds are to be used 
chiefly for expansion. The company operates a large 
chain of shoe stores in many states.—V. 161, p. 1248. 


(D. A.) Schulte, Inc.—Pays Accruals— 


The directors have declared a dividend of $2.50 a share on the 
preferred stock, clearing arrears, and vote a half-yearly payment of 














$2.50, both payable May 1 to holders of record April 10.—V. 161, 
p. 920. 

Servel, Inc. (& Subs.)—Annual Report— 

Income Account, Years Ended Oct. 31 
1944 1943 1942 1941 

Sales, less returns, etc. +$58,019,340 $48,548,170 $20,458,226 $29,162,395 
oe «ee 153,051,226 43,532,137 16,851,423 20,928,468 

Gross profit sales... $4,968,114 $5,016,033 $3,606,803 $8,233,927 
Advertising, selling and 

service expenses ____ 1,785,885 1,369 506 1,583,883 3,112,446 
Admin. & gen. exps.__- 1,075,927 875,577 694,098 847,118 

Net profit on oper._.._ $2,106,301 $2,770,950 $1,328,822 $4,274,363 
Other income ___-_____ Dr42,571 17,286 256,660 126,607 

Total income ___-___- $2,063,731 $2,788,236 $1,585,482 $4,400,970 
Prev, fee coutingemciognc (cee ee 300,000 150,000 
Provision for Federal & 

Canadian inc. taxes__ 400,900 960,000 205,127 1,291,137 
Provision for State tax 

assessment applicable 

to prior years____.__ biciebatey< TT cuulaandite  ~  * malegedbaccd 105,343 
RS Ee eae eee ae a ee 27,510 116,887 

*Net profit for per’d. $1,663,731 $1,828,236 $1,052,846 $2,737,603 
Common dividends ____ 1,726,926 1,726,926 1,726,926 , 1,781,426 
Shares common § stock 

outstanding (par $1)_ 1,726,926 1,726,926 1,726,926 1,781,426 
Earnings per share_____ $0.96 $1.05 $0.61 $1.53 


*Charges for depreciation amounted to $435,873 in 1944, $446,592 in 
1943, $458,883. in 1942, and $404,939 in 1941. Includes billable costs 
and fees on cost-plus-fixed-fee contracts. tAfter $142,518 excess re- 
serve for contingencies created in prior years. 






~ 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Demand deposits in banks, $4,255,959; U. S. bonds, notes 
and certificates of indebtedness, $675,000; notes and accounts receiv- 
able (after reserve for doubtful notes and accounts of $89,267), $874.- 
445; cost-plus-fixed-fee contracts (accounts receivable, $1,293,971; un- 
billed costs and fees, less reserve for disallowances, $200,000, $5,554.- 
577), $6,848,548; inventories (net), $3,399,642; land, buildings and 
equipment ‘after reserve for depreciation and amortization of war 
facilities of $4,927,128), $3,587,649; other fixed assets at cost (after 
$20,967 reserve for depreciation; tools and dies at cost less amortiza- 
tion; construction in progress at cost), $127,729; deposits, miscel- 
laneous investments, and sundry receivables, $180,027: prepaid ex- 
penses and other deferred items, $163,645; patents, contract rights, etc., 
and goodwill, $1; total, $20,112,645. 


Liabilities- Accounts payable, $1,796,325; accrued salaries and 
wages, $759,128; accrued taxes, other than Federal taxes on income, 
$335,676; sundry expenses accrued, $28,921; provision for employees’ 


bonus, $596,595; provision for Federal taxes on income (‘after U. S. 
Treasury notes, series C, 1947 of $400,000), $25,362; dividends payable, 
$431,731; employees’ deposits for purchase of U. S. War Savings Bonds, 
series E (after bonds held for resale of $32,662), $19,929; reserves for 
warranty service, $1,537,260; reserve for contingencies, $450,000; mis- 
cellaneous reserves, $33,019; common stock (par $1), $1,726,926; capital 
Surplus, $4,077,265; earned surplus, $8,294,507; total, $20,112,645. 
—V. 161, p. 1028. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Seaboard Air Line Ry.—Invites Equipment Bids— 


The receivers are inviting bids to be received April 17 on $2,640,000 
equipment trust certificates. The certificates, dated May 1, 1945, and 
maturing in 30 equal semi-annual instalments of $88,000 each from 
Nov. 1, 1945, to May 1, 1960, ere designed to cover 75% of the cost 
of new equipment.—V. 161, p. 1359. 


Seaboard Finance Co.—Adjusts Capital— 


The company, successor to National Funding Corp. of Calif., is 
adjusting its capital structure through an exchange of class A stock 
into common stock in the ratio of two shares of common for each 
share of class A stock. The exchange offer to stockholders expired 
March 3. 

The class A stock has a preferential dividend rate of $1.10 per 
annum, if earned, plus participation on dividends paid on the common 
stock. Class A is callable at $13 to April, 1946; at $11.50 for the 
next two years and thereafter at $10 per share. 

Dividends on the common stock, which were five cents a share in 
1944, have been increased to 55 cents. Initial quarterly dividend, 
under this adjustment offer, of 1354 cents a share has been declared., 
payable April 20 next, to holders of record March 31.—V. 160, p. 1300. 


Shell Union Oil Corp.—New Directors of Affiliate— 


P. E. Lakin, Vice-President in charge of marketing, New York, and 
Dr. E. F. Davis, Vice-President and chief consulting geologist, Los 
Angeles, have been elected directors of Shell Oil Co., Inc.—V. 161, 
p. 247. 


Sherwin-Williams Co., Cleveland—Plan Effective— 


The directors on March 15 declared effective the recent offer under 
which holders of $100 par 5‘c preferred stock, series A, could ex- 
change their stock, share for share, for 4c series preferred stock, 
also of $100 par value. 

The company’s production rate of exterior house paint during the 
January-March period of this year is approximately 50‘, of the volume 
made in the January-March three months last year, it was recently 
stated.—V. 161, p. 773. 


Simpsons, Ltd. (& Subs.) —Earnings— 














Fiscal Year Ending— Jan.3,’45 Jan. 5, ’44 
*Combined profit from operations____----.-_. $7,043,265 $6,518,332 
Income from investments— ee et “ 49,683 81,863 

$7,092,947 $6,600,194 
Directors’ remuneration other than salaries. —_— 12,340 11,940 
Interest on bonds-_ Gs aadenia 503,928 561,245 
Provision for contribution to Employees’ Sav- 

ings and Profit Sharing Fund- , ss aheeriante 59,400 46,800 
Provision for pensions eon 100,000 75,000 
Proportion of underwriting and refunding ex- 

pense and of premium on securities retired, 

written off- : aa Lananpsinles io dilieapiecn men enan 186,450 180,200 
Prov. for deprec. of bldgs. and equipment—_-_--— 703,350 832,345 
Prov. against future deprec. in inventory values hanes 200,000 
Provision for income and excess profits taxes_- 4,105,000 3,672,000 

Profit for year___-. See esa aeaiaimen teal $1,422,479 $1,020,663 
Prévious earned surplus. .__......-...... re 2,549,995 2,823,082 

Total ‘surplus... <..-. Sein tpibusltaid ante maiedal $3,972,474 $3,843,746 
Preferred dividends paid nt i an cnslifes ahaa si llipakin 1,631,250 1,293,750 

pS ee ia) aati tel rcabene coreini aes chaining: ine es. a rs 
Refundable portion of excess profits tax_------_ 1,362,350 743,125 

Total surplus as at Jan. 3, 1945_._-__--_--- $3,703,574 $3,293,120 


Consolidated Balance Sheet, Jan. 3, 1945 


Assets—Inventories, $9,263,414; trade accounts receivable, $4,337,492; 
payments in advance of receipt of materials and goods in transit, 
$409,026; Dominion of Canada bonds, $2,649,000; cash on hand and 
in banks, $1,148,712; refundable portion of excess profits tax, $1,362,- 
350; employees’ stock purchase plan, $131,536; prepaid charges on 
account of future business, $997,092; underwriting and refunding ex- 
pense and premium on securities retired, less amounts written off, 
$1,527,368; land, ouliidings and equipment at depreciated reproductive 
values, $31,738,005; total, $53,563,996. 


Liabilities—Accounts payable, including customers’ deposit accounts, 
$4,640,364; accrued interest, wages, rent, etc., $792,548; accrued taxes, 
$3,072,253; contribution payable to employees’ savings and profit shar- 
ing fund, $59,400; contribution payable to pensions trust, $100,000; ac- 
crued bend interest, $168,818; first mortgage 342% serial bonds, $12,- 
500,000; reserve for Cepreciation of buildings and equipment, $11,615,- 
724; reserve against future depreciation in inventory values, $1,200,- 
000; 6'2‘% cumulative redeemable preference stock, $11,250,000; Class 
A stock (120,000 shares no par), $5,061.314; earned surplus, $2,341,- 
224; refundable portion of excess profits tax, $1,362,350; total, $53,- 
562.996.—V. 161, p. 773. 


Simms Petroleum Co.—Annual Statement— 


The trustees in their annual report for the year ended Dec. 31, 1944, 
reported, in part, as follows: 

The liquidation of the affairs of the company has been completed 
and all assets have been collected except certain claims for refund 
from the Bureau of Internal Revenue on acocunt of taxes paid in a 
prior year by reason of deficits of the trusteeship for the years 1943 
and 1944. In the opinion of the trustees, it is advisable to continue 
the trusteeship until said refunds can be collected. 

The following table summarizes the changes in assets and liabilities 
between Dec. 31, 1943, and Dec. 31, 1944, and reflects the progress 
in liquidation during that period: 


i a A NR es el re pe TE an a $72,845 
eae 260 GS FORE ncaa cikece enn wien eerene 16,800 
ee ae UTE pe SL SATE Sy ed eR a $56,045 
Dividend in liquidation of 10 cents per share paid to share- 
holders of record as of the close of business on July 19, 
DU hic da ip nn thrch nine eae mim aiamaceian 46,365 
Come: 200, 2h. . 1966 ..Wc nie ckiaritiidiintncceswend keene $9,680 


Including the dividend of 10 cents per share paid during the year 
1944, shown in the above table, the distributions to shareholders since 


liquidation was voted in 
equal to $21.95 per share. 

It is anticipated that upon settlement of Federal income tax liability 
for prior years and after all liabilities of the company and all expenses 
incurred in connection with the liquidation of the company shall have 
been paid or provided for, a final dividend in complete cancellation of 
the shares of capital stock will be paid to all shareholders who have 


June, 1935, have aggregated $10,277,117, 


properly filed their claims with the Wilmington Trust Co., without 
the necessity of further action on the part of such claimants. 
Cash and accounts receivable at Dec, 31, 1944, were equal to 


approximately five cents per share. As certain expenses must be paid 
from this fund, the final dividend must necessarily be less than this 
amount, 


Calendar Years— 1944 1943 
TONE ID cicep cis ctitenaiarietesits das teiecdiadb iste altel dl oa £16,800 $23,342 
Balance Sheet, Dec. $1, 1944 

Assets—Cash, $9,689; accounts receivable (refund due on Federal 


income tax paid for 1942, by reason of carry-back of deficits for the 
years 1943 and 1944), $13,862; total, $23,542. 

Liabilities—-Capital interest of shareholders, represented by 463,650 
shares of Simms Petroleum Co. outstandirg—-undistributed tapitdl and 
surplus (including $2,374,665 representing the amount recovered in 
excess of the cost (ledged value) of Simms Oil Co. stock and expenses 
in connection with sule), $23,542. 

Note—No reserve has been provided in the accounts for future ex- 
penses of administration.—V. 160, p. 471. 


Sioux City Gas & Electric Co—Earnings— 
(Subsidiary companies not consolidated) 


12 Months Ended February— 1945 1944 
Operating revenues ________..__.____________. $3,874,950 , $3,599,164 
Operation eR OD MRS Ppt Rg PS cP 1,496,210 1,364,060 
ee i RR EET aa Ce res 144,706 124,808 
Provision for depreciation.._.._........._..__ 290,696 302,844 
Taxes, other than Federal income_____________ 481,760 478,000 
Federal income and excess profits taxes___..__ a 183,707 300,773 


*“Special addition 334,808 104,100 














Total CRE SR ay ESE OPS SS ee $943,059 $918,578 
a ea eae 133,803 ° 142,862 
CRAIN et OA ae eRe RIE $1,076,862 $1,061,440 
Interest charges, etc., deductions___.__________ 417,356 '*' © 411,685 
INOS SOONG: inn. dh cant bd thdde Aeterna $659,506 $649,754 
Dividends accrued on preferred stocks________ 335,678 335,678 
ah ER RIT Bee CEs RNS Oe $323,828 $314, 
Earnings per share on 118,938 cocmmcn shares $2.72 $2. 


“To reserve for loss on street railway investment equivalent to 
reduction in consolidated Federal income and excess profits taxes 
resulting from sale of railway property by subsidiary.—V. 161, p. 921. 


(L. C.) Smith & Corona Typewriters Inc.—Listing of 
Additional Common Stock— 


The New York Stock Exchange has authorized the listing‘ of 46,332 
additional shares of common stock (no par) into which the presently 
issued and outstanding shares of preferred stock are changed, upon 
official notice of issuance pursuant to the change of preferred stock 
ee stock, making a total of 322,613 shares authorized to be 
isted. 

A plan for recapitalization was adopted at a special meeting of 
stockholders, March 1, 1945. ' 

The plan provides for the change of all the issued and outstanding 
shares of preferred stock, consisting of 12,870 shares (no par) into 
46,332 shares of common stock (no par) in a ratio of 3% shares of 
common stock for each outstanding share of preferred stock, for a 
retirement of the shares of preferred stock now held in the treasury, 
for the elimination of the preferred stock.—V. 161, p. 1359. 


South Penn Oil Co.—Secondary Offering—The Mellon 
Securities Corp. effected on March 23 a secondary distri- 
bution of 3,920 shares of common stock (par $25), at 
$4642 per share, with a concession of 60 cents a share 


to dealers. The offering was oversubscribed.—V. 161, 
p. 1029. 
Southern California Edison Co.—Annual Report— 


Harry J. Bauer, President, in his remarks to stockhold- 
ers, states: 


Operating, Revenue—Total operating revenue in 1944 was, $64,020,- 
200, an increase of $6,745,273, or 11.8% over the preceding year. The 
use of electricity in the home has been emphasized in war time by 
greater use of electrical equipment and has brought into active use 
many hitherto idle appliances. The annual consumption by the aver- 
age residential customer on our system is 1,146 kilowatt-hours as com- 
pared with 1,033 kilowatt-hours for the year ended Dec. 31, 1943, an 
increase of 11%. 

In sharp contrast to the rising operating expenses and taxes the 
average cost per kilowatt-hour to the consumer of residential electric 
service declined 1.5%. Similarly, consumer costs per kilowatt-hour for 
industrial power declined 2.2% and for agricultural power 1.6’7. This 
lower average cost resulted from graduated declining rates for in- 
creased volume consumption. 


Operating Expenses and Taxes—-Opcrating expenses and taxes in- 
creased $6,448,199 in 1944 over 1943, keeping pace with the increase 
in operating revenues. Federal taxes on income increased $4,389,600, 
or 33.7%. Below normal water conditions together with the increased 
load necessitated additional use of steam generating facilities, result- 
ing in increased fuel costs of $583,048. The extraordinary demands of 
the war years on all plant facilities of the company require continually 
increased maintenance. Expenditures for this purpose in 1944 in- 
creased $1,472,784. 

Depreciation expense declined $730,432. The provision in 1944 was 
made on an estimated life basis using the sinking fund method with 
an interest factor of 5‘7. The sinking fund method has been used by 
the Railroad Commission of the State of California in its regulatory 
proceedings for this company and other utility companies over a long 
period of years. 

Power Supply—The trans:nitted output from the Company’s generat- 
ing plants and other sources totaled approximately 5,801 million kilo- 
watt-hours, an increase of 7.6% over the 1943 output. A comparison 
of 1944 output with 1943 by generating sources follows: 


Millions Kwh. 





1944 1943 

Big Creek hydroelectric._.........-------... 2,045 2,578 
Boulder Canyon Plait... o. ~cnckecssed- ecins 1,889 1,356 
Other hydrecentris. 2. .nd ce ntieccdwiinnsmswne 599 639 
Long Beach steam plant--------------------~ 1,119 711 
Purchased and exchanged power__---_----~_-- 149 105 
TOG cee enieiins sits dns ui egesie-tgiain sndibatnthptgitin tines 5,801 5,389 


The system peak demand for the year of 961,500 kilowatts occurred 
Sept. 26, 1944, a new all-time record high. The 1943 maximum peak 
demand was 926,400 kilowatts which occurred Dec. 30, 1943. The 
annual load factor for 1944 was 68.8%; for 1943, 66.4%. 

Production from the company’s Big Creek and smaller hydroelectric 
plants decreased 17.8% compared with 1943, due to below average 
water conditions. Because of this deficiency and to meet the in- 
creased load demand, steam generation increased 57% over 1943. 

Production obtained from the Boulder Canyon hyroelectric plant 
increased 39‘, made possible by the cutback in light metal production 
at the Basic Magnesium plant, Las Vegas, Nevada, which’ released 
approximately 30,000 kilowatts of capacity to the Edison system, be- 
ginning Nov. 17, 1944. Curtailment of other light metals production 
made some additional hydro capacity available to the company during 
the latter half of the year. 

All operating utilities in this area are members of the Pacific 
Southwest Power Interchange Committee and are interconnected under 
the supervision of this agency. Greater flexibility of interchange 
between the City of Los Angeles Department of Water and Power and 
the company’s Long Beach Steam Plant was accomplished in No- 
vember, 1944, with the completion of installation of 100,000 kilowatts 
of additional interchange capacity. 
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Statement of Income (Company Only) for Calendar Years 
1944 1943 1942 1941 
Total oper. revs. _ $64,020,200 $57,274,827 $53,258,168 $48,644,448 
Operation 13,908,981 12,737,698 11,047,186 9,819,447 
Maintenance 3,642,500 2,169,716 2,027,358 1,877,025 
Provision for deprec. 7,860,792 8,591,224 8,787,598 8,026,334 
State, local and misc. 
taxes wer’ re . 6,587,940 6,442,976 6,446,438 6,140,212 
Net oper. income $32,019,987 $27,333,213 $24,949,588 $22,781,430 
Other income (net) 666,742 553,202 449, 873 440,163 
Gross income bef. Fed. 
taxes on income___ $32,686,729 $27,886,415 $25,399,461 $23,221,593 
Int. and other deducts. 5,125,616 5,279,320 5,776,474 5,585,907 
Normal tax and surtax 4,323,000 4,365,060 5,722,000 5,102,344 
*Excess profits tax- 13,098,600 8,667,000 3,883,500 — 
Net income $10,139,513 $9,575,095 $10,017,487 $12,533,342 
Divs. on orig. pid. stk. 239,951 239,938 293,953 293,953 
Divs. on pfd. stk 4,783,378 4,783,570 4,783,324 4,783,579 
Divs. on common stock- 4,772,619 4,774,976 4,771,436 5,569,352 
Earns. per com. share- $1.60 $1.43 $1.57 $2.35 
Statement of Consolidated Income for Calendar Years 
1944 1943 1942 1941 
Total oper. revenues___ $63,931,630 $57,099,269 $53,223,531 $48,706,199 
Operation 13,823,149 12,750,247 11,036,663 9,824,524 
Maintenance ple ; 3,644,871 2,172,330 2,035,930 1,882,342 
Prov. for depreciation. 7,871,365 606,161 8,802,258 8,042,645 
State, local & misc. tax. 6,620,591 6,480,688 6,495,975 6,190,948 





$24,852,705 $22,765,740 
678,673 714,481 


$31,971,654 $27,089,843 
1,027,711 830,400 


Net oper. income_-_-__ 
Other income (net)---- 





Gross income_. $32,999,365 $27,920,243 $25,531,378 $23,480,221 





Int. and other deducts. 5,120,125 5,273,452 5,763,779 5,577,089 
Normal tax and surtax 4,426,600 4,375,000 5,772,000 5,150,344 
“Excess profits tax... 13,098,600 8,667,000 3,883,500 i ------ 

Net income __------- $10,354,040 $9,604,791 $10,112,099 $12,752,788 
Dividends paid___.__-- 9,795,948 9,798,484 9,798,713 10,632,884 


*after deducting post-war refund of $1,455,400 for 1944, $963,000 for 
1943 and $431,500 for 1942. 


Consolidated Balance Sheet, Dec. 31 








1944 1943 
Assets— $ $ 
so ane edie srs ef ainnnken qnasemepen nsuymtgveas 362,760,157 360,584,307 
Cost of elec. plant requisitioned by U. 8S. Govt. 2,359,545 2,510,289 
Investments (real estate, oil development, etc.) 3,089,188 5,086,292 
ND I i oe ccc cvtinin se aos ined einen cote wen ioee ae Skin 63,294 34,469 
i  ahsen cried sella teieirtmans gg en nb ce amin ao aia 4,695,869 5,568,127 
Nee cc abieantnis ot ebakpoababae ee 150,501 150,707 
U. 8S. Government obligations, at cost._.------ 27,600,000 16,380,000 
FS ae on as tits te a isbaaieen 4,367,196 4,161,756 
Materials and supplies, at cost Loose ebleiealais oeataebaee 3,385,735 3,865,995 
Prepayments and deferred charges... -------- 7,315,598 4,980,497 
Debt discount, redemption premium & eYpense 
on refunded issues__..__---~_--~- Smee ere 7,899,729 11,239,296 
Capital stock selling expense on original issues 
a nS ee anise wetnan diem ap dives 3,368,417 3,368,417 
Neen I ial ein wien dian 427,055,229 417,930,152 
Liabilities— 
5% original preferred stock___--~-- paledGitnd aarti 4,000,000 4,000,000 
6% preferred stock, series “B’’_.____._.___-_.-.~ 46,852,868 46,852,868 
$%% preferred stock, series ‘‘C’’_______--_-._ 34,588,943 34,588,943 
I i cian l neal lira eates itt entinen grav ines aigienee 70,743,697 70,743,697 
Long-term debt___.._--~- OO TE ba Seo D A We 138,000,000 138,000,000 
Accounts payable_____-- a TO EER ten 2,058,319 2,741,088 
Rs weyenee. | So i ll = TS ESC, J3Ses 
IT - NT isan tts dem ert tit Se eee oe we dns mee 325,813 377,334 
iy EET RE, a RE Ay eNO 23,815,905 19,029,232 
pO | eae ee pinnae ar ad dal 1,405,000 1,405,000 
Customers’ advances for construction__-_+_---- 767,764 566,398 
Piaeem. on tends cutatendimg...............  «-.... ' 2,766,944 
DT teh ctckivnien ieee enh cawnn mannan 69,000,848 . 01,976,708 
Contribution in aid of construction____----__-~- 1,393,134 1,364,271 
oc ss Ane nal nicepuielgaaeiedy mo sraben on ebiine maa 12,340,773 11,782,818 
a las carta ics mee tm encores ot aoanem ened 427,055,229 417,930,152 
Southern Pacific Co.—Earnings of Company Only— 
February— 1945 1944 1943 1942 
Gross from railway__._ $36,578,987 $38,255 112 $33,950,215 $23,159,047 
Net from railway___._- 8,976,807 11,178,703 13,510,320 8.274,074 
Net ry. oper. income__-_ 2,702,795 2,652,995 5,559,567 4,280,054 
From Jan. 1— 
Gross from railway_... 77,033,788 78,273,852 66,957,170 46,979,417 
Net from railway__-__- 19,992,025 23,138,353 25,140,407 16,112,155 
Net ry. oper. income___ 5,653,984 6,299,329 11,135,633 9,114,404 


--V. 161, p. 1137. 


Official Promoted— 


E. A. Craft, Vice-President, has been elected Executive Vice-President, 
succeeding H. M. Lull, who retired on March 31.—V. 161, p. 1437. 


Southern Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway____ $22,570,009 $21,056,560 $18,629,309 $12,498,028 
Net from railway__--_ 9,696,812 8,937,780 8,876,250 3,960,832 
Net ry. oper. income___ 2,919,264 2,822,106 2,844,347 1,868.491 

From Jan. 1— 

Gross from railway_.__ 45,086,471 42,129,351 37,506,321 25,562,228 
Net from railway______ 18,448,614 17,369,009 17,738,706 8,398,572 
Net ry. oper. income___ 5,497,789 5,488,102 5,680,877 4,514,094 
Week End. Mar. 21 Jan. 1 to Mar. 21 
Period— 1945 1944 1945 1944 


Gross earnings 
—V. 161, p. 1359. 


$7,097,273 $6,767,078 $79,846,188 $75,514,677 


Southern Weaving Co., Greenville, S. C.—Ann. Report 


Years Ended Nov. 30— 1944 1943 
RO inet SAE ae ne eee *$101,314 $220,752 
EEE SS EE ee ee $5.07 $11.04 


“After deducting State and Federal income and excess profits taxes 
of $273.624 and after a post-war excess profits credit of $22.669, but 
before deducting dividend totaling $50,000. 

Balance Sheet, Nov. 30, 1944 

Assets—Cash in hanks, $223.251: accounts receivable (customers), 
$172,600; U. S. savings bonds, defense series F & G, $250,263: inven- 
tories, $313,552; accrued interest, U. S. bonds, $1,250; post-war excess 
profits tax credit ‘including bonds, $15,789), $79,214: real estate 
and mortgages for employees, $5,149; fixed assets (net after deprecia- 
tion), $47,008; prepaid and deferred expenses, $10,449; accounts and 
notes receivable (employees), $4,807; total, $1,107,543. 

Liabilities—Accounts payable (trade), $117,898; notes payable to 
banks, $280,000; employees’ Federal income tax withheld, $5,149:; 
employees’ war bond account, $1,358; accrued expenses other than 
income taxes, $19,502; provision for S. C. and Federal income and 
excess profits taxes to Nov. 30, 1944 (after deducting $301,500. less 
Treasury tax notes and accrued interest), $76,133: common dividend 
Payable Dec. 1, 1944, $20,000; reserve for contingencies, $100,000; 
capital stock (20,000 shares of no par value), $200,000; surplus 
$287,503; tota’, $1,107,543.—V. 157, p. 2354. ; 


Spencer Kellogg & Sons, Inc. — Special Offerings— 
Fahnestock & Co. and Trubee, Collins & Co., aan a 
special offering on the New York Stock Exchange March 
22 of 8,000 shares of common stock (no par) at $337% 
per share, with a commission of 60 cents. The offering 
was withdrawn March 23 before the official opening of 
the Exchange.—V. 161, p. 1359. 


Spicer Manufacturing Corp. (& Subs.)—Earnings— 





6 Mos. End. Feb. 28 1945 71944 1943 1942 
tNet profit after chgs. 

but before taxes $6,605,253 $5,167,516 $4,438,722 $5,827,713 
Federal income taxes 443,000 458,000 449.000 973,500 
Fed. excess profits tax *4,.292,000 *3,296,700 2,751,300 2,745,500 
Prov. for contingencies £09,006 1 — 500,000 

Net profit ; $1,270,253 $1,412,816 $1,238,422 $1,608,713 
Earns. per com. share $3.88 $4.36 $3.78 $5.01 

After post-war refund of $488,000 in 1945, $366,300 in 1944, and 


*Six months ended Feb. 29. TtAfter deducting esti- 


for renegotiation, 


$365,700 in 1943. 
mated provision 
1943 Renegotiation Completed 
During the quarter ended Feb. 28, 1945, the renegotiation proceed- 
ings for the fiscal year ended Aug. 31, 1943, were settled. The reserves 
provided therefor in that year were $560,000 in excess of the amount 


refunded and such amount has been credited to earned surplus. The 
net profit for the year ended Aug. 31, 1943, after renegotiation, was 
$2,922,380. 

Exchange Offer, Etc.— 

Holders ot the cum. pref. conv. $3 series stock are being offered, 
subject to authorization by stockholders on April 12 of the new 
preference stock, the right to exchange their stock on or before 


April 10, 1945, for cumulative preference stock, $2 dividend, series A, 
of no par value, share for share, plus a $5 cash edjustment. It is 
intended that all shares of cumulative preference convertible $3 series 


stock not exchanged will be called for redemption on May 12, 1945. 
—V. 161, p. 147. 

Spokane International RR.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway__-- $171,785 $158,986 $172,576 $66,696 
Net from railway~. 63,087 38,923 108,926 13,754 
Net ry. oper. income_-_- 23,166 13,174 45,737 4,245 

From Jan. 1— 

Gross from railway-_--- 353,350 329,640 308,269 144,564 
Net from railway-- 131,801 82,284 176,903 34,474 
Net ry. oper. income___ 46,756 29,351 73,680 15,522 
—vV. 161, p. 1360. 

Spokane Portland & Seattle Ry.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway_. $1,920,848 $1,719,431 $1,616,510 $1,243,042 
Net from railway- 569,637 291,111 805,485 545,148 
Net ry. oper. income___ 209,281 *4,714 560,996 348,800 

From Jan. 1— 

Gross from railway 4.118.792 3,418.899 3,427,201 2.415.145 
Net from railway- 1,297,655 745,504 1,707,229 978,956 
Net ry. oper. income 542,189 *206.705 1,175,004 571,552 


*Deficit.—V. 161, p. 1137. 


Sprague Electric Co.—Stock Offered — Mention was 
made in issue of March 26 of the offering of 130,000 
shares of common stock ($2.50 par) at $15.50 per share 
by F. S. Moseley & Co. and associates. Of the shares 
offered 50,000 represents new financing. Further details 
are given below: 

Transfer Agent: Merchants National 
Second National Bank of Boston. 

History and Business—Company was organized as Sprague Specialties 
Co. under the business corporation law of Massachusetts on June l, 
1926. Name changed to Sprague Electric Co. on April 21, 1944. 
Company f§ engaged primarily in the manufacture and sale of various 
types of capacitors, otherwise known as fixed electrical condensers. 

The company at the present time sells its products to approximately 
600 different accounts, in comparison with approximately 400 accounts 
prior to the war. 

At the present time substantially all 
for use of the Armed Forces. For the most part its products are, 
however, sold to manufacturers having prime contracts or sub- 
contracts for war materials. The amount of unfilled orders on hand 
as of Dec. 31, 1944 was $10,615,440 in comparison with unfilled orders 
of $10,584,976 as of Dec. 31, 1943. As of both of these dates approxi- 
mately 90° of these orders were for ultimate Government, military 
or war-time use. 


Bank of Boston. Registrar: 


the company’s products are 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
3%, % sinking fund deb., 1954_________ $1,000,000 $1,000,000 
Common stock ($2.50 par)_____ BP 500,000 shs. *446,525 shs. 


“The company is offering its ‘common stock ($2.50 par) in exchange 
to holders of common stock (no par), in the ratio of 12% shares of 
new common, 


Note—As of March 15, 1945, the company had outstanding $600,000 
of 90-day unsecured 2%4% notes, issued to and held by banks pursuant 
to revolving credit agreement which provides for the issuarice of such 
notes up to a maximum outstanding amount of $1,500,000, the credit 
terminating Dec. 31, 1946. 


Purpose—Net proceeds to be received by the company upon its sale 
of 50,000 shares of new common stock are estimated at $674,766. Part 
of these net proceeds are to be applied to the redemption on or about 
May 31, 1945, of the outstanding 2,274 shares of preferred stock at 
$110 per share plus accrued dividend, which will require $250,140, ex- 
clusive of any amount for accrued dividend. Company contemplates 
using the balance of the net proceeds for one or more of several pur- 
poses including, particularly, the purchase and installation of new 
equipment to manufacture products recently developed by its research 
staff and considered suitable for the post-war market, and to carry 
receivables, inventories and working balances in the manufacture of 
its products for civilian use. 


Underwriters—The names of the underwriters and the number of 
shares to be purchased by each of them follow: 











Name— Shares 
eo oe SE id ge a ee 40,000 
Paine, Webber, Jackson & Curtis______ ceases ts cain nbacduuabe haa: a 
Paul H. Davis & Co.___- a SEAS Se Re ree ee CNS 8 ee SRL et 
Kidder, Peabody & Cc.________ spans Ba sacl kn ocege eka Ok ls ales lire ons 
R. W. Pressprich & Co.__- PC. MORE, Sear MI ak BN I ORS «. 10,000 
RT tS a sa a ed 16,000 
Mackubin, Legg & Co._____ ioe 6 ae Oy tI BAS Oa 5,000 

Income Statement for Calendar Years 
1944 1943 1942 
Gross sales less discounts, returns, 

etc. -----__-. wai i---.--_.__.___ $20,585,422 $14,308,729 $7,285,703 
Cost of ae 16,264,401 11,890,127 5,889,543 
Provision for inventory loss 21,853 131,302 28,610 
Selling, general & adminis. exps.__ 1,094,083 893,784 554,998 
Provision for doubtful accounts 2,828 29,438 7,354 
Experimental and development exp. 290,917 185,516 82,638 

Profit from operations._._..._...__ $2,911,340 $1,178,562 $722,562 
CEE NO eaten a... 128,131 71,791 40,859 

| Ea eee ae $3,039,472 $1,250,353 $763,421 
Income deductions ie tase gpissinr tices Ghies 34,167 2,771 23,224 
Normal tax and surtax____________ 414,000 340,548 81,436 
Declared value excess-profits tax __ 97,060 pers a te 
a I Se 1,691,000 399,356 501,348 
Post-war refund of exc.-profs. tax_ Cr169,000 Cr39,936 Cr50,135 
Prov. for post-war adjustments: 

Prov. for post-war adjustments___ ane -': see. Vee 

WOE MIBOMC wc anedn coe cinuss:- a $872,305 $547.613 $207,547 
Preferred dividends _.....__.-__-_~ 13,644 13.688 13,818 
Common dividends__..__-_._-_-____ 47,583 31,722 31,722 


—V. 161, p. 1360. 


(E. R.) Squibb & Sons—Earnings— 





6 Months Ended Dec. 31— 1944 1943 
Profit after charges $5.212,459 $4,040,510 
Federal tax on income 4,027,908 2,774,047 

Net profit - $1,184,551 $1,266,463 
Number of common shares 495,606 495,506 
Earnings per share t a —— wusates $1.92 $2.08 
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¥. 161, PD. 
Standard Gas & Electric Co. (& Subs.) —Earnings— 


(Not including Southern Colorado Power Co. and Pittsburgh Railways 
and subs. and other street railway subs of Philadelphia Co.) 


Calendar Years "1944 71943 


Subsidiary Companies: 

Operating revenues—-Electric . $92,884,286 $89,439,096 
Gas 21,953,698 22,086,250 ° 
Other miscellaneous services 2.218.517 


2,057,929 








--$117,056,501$113,583,275 

















Total siialisuaeas — aes 3 
Operation ‘incl. electric power and gas purch. 
and amortiz. of leaseholds, etc.) -- 40,942,253 39,477,949 
Maintenance ania 7,069,517 6,484,019 
Appro. for retire., deprec. & deple. reserves 13,378,206 13,217,439 
Taxes ‘other than income & exc. prof. taxes) 7,792,234 8,159,129 
Prov. for state & foreign income taxes 1,144,023 1,151,338 
Prov. fer Federal income taxes 6,987,501 8,122,197 
tProv. for Federal excess profits taxes &,258,107 5,726,503 
SCharge in lieu of income taxes 367,000 ene" f 
Net operating income--_- ~ $31,117,660 $31,244,701 
Other income ‘net) Dr573,596 Dr634,206 
Gross income wit St de aan ee $30,544,064 $30,610,495 
Interest on funded debt “acto 8,879,973 9,010,852 
Amortiz. of debt disc. and expense inet) 1,417,657 1,497,739 
Special amortiz. of debt disc. and expense_-___ 970,450 atoning 
Other interest (net) my eF ‘ <a 52;197 181,220 
Appro. to reserve for payments on gtd. oblig. 818,148 588,206 
Appro. to res. for reval. of assets So 805,499 715,297 
Sundry amortiz. and miscellaneous_______ 910,950 778,045 
ee ee , ie i Sa acsel ik k e al aak Ani $16,689,190 $17,839,136 - 
Dividends on capital stocks held by public 8,021,557 6,155,214 
Minority interest in undistributed net income_-_ 220,432 436,734 
Balance of income of subsidiary companies__ $8,447,201 $9,247,188 
Other income of Standard Gas and Electric Co.: 
Dividends from associate companies________ 212,451 212,361 * 
Dividends from others eu wed 377,420 402,293 
Miscellaneous interest bse eens 941 121 
Total samt ce celiloetces os $9,038,013 $9,861,963 
Corporate, fiscal and adm. expenses 303,219 298,787 
Legal service sid 92,756 97,371 
Taxes ‘other than income taxes) 57,752 56,528 
Provision for Federal income tax alate 75,000 56,000 
Consolidated net income és : $8,509,286 $9,353,277 
Income charges of Standard Gas & Elec. Co.__ 3,664,771 3,682,637 
Consolidated net income $4,844,515 $5,670,640 


*Preliminary. *tIn September 1944, Louisville Gas and Electric Co. 
(Del.) dispesed of its investments in Madison Light and Power Co. 
and as a result the latter company ceased to be an affiliate of 
Standard Gas and Electric Co. For comparative purposes, therefore, 
the figures for 1943, as above, reflect the elimination of the ac+ 
counts of Madison Light and Power Co. {After credits for debt retire- 
ment of $917,567 in 1944 and credits for debt retirement of $603,922 
and post-war refund of $31,800 in 1943. $Representing an amount 














equivalent to a reduction in excess profits taxes of a subsidiary re- 
sulting from’ a bad debt loss which was charged to surplus. 
Statement of Income—Standard Gas and Electric Co. 
Calendar Years— *1944 1943 
Income from dividends and interest: : 
Dividends from associate companies . $5,573,133. $5,490,643 
Dividends from others ee 377,420 402,293 
Miscellaneous interest ______- ‘“ 941 121 
(| AR tee ae sande re _ $5,951,494 $5,893,057 
Corporate, fiscal and adm. expenses 303,219 298,787 
Legal service ______ Saitents ; 92,756 97,371 
Taxes (other than income taxes) ss . 57,752 56,528 
Provision for Federal income tax aia 75,000 56,000 
| RD he RR Ge ernie oe ee tide kc ncewaa dons $528,727 $508,686 
Gross income __-__~- WE APL OE SS thts $5,422,767 $5,384,371 — 
Income deductions ee Ray bide 3, 3,664,771 3,682,637 | 
Net income ___-_~_~- -au-as §41,757,906 81,701,734 


*Preliminary—V. 161, p. 1249. __ 


Sterling Drug Inc. — Offers $9,500,000 for Winthrop 
Chemical ““B” Stock— 


James Hill, Jr., President, on March 21, issued the following state- 
ment upon announcement that General Aniline & Film Corp. would 
sell at public auction the 6,150 ‘“‘B’’ shares of Winthrop Chemical Co., 
representing 50° of the latter's stock. 

“Sterling Drug Inc. has agreed to offer $9,500,000 for said 
shares. 

“If we should happen to be successful in acquiring these shares, 
the Winthrop company would become a wholly-owned subsidiary of 
Sterling, which could ihen effectively integrate all the research activi- 
ties carried on within the Sterling organization’ and make available 
its larger resources, in whatever amount aecessary, to findnce a greatly 
expanded program ot research. At the same time, Winthrop would 
continue to operate aS a celf-contained unit. 

“As the owners of Winthrop’s ‘A’ shares, representing the other 50% 
of its stock, Steriing has guided Winthrup in the addition of important 
executive and scientific personnel, expansion of research facilities and 
program and manufacture of war-vital drugs. For its contributions to 
war production, Winthrop has been ewarded the Army-Navy E with two 
stars.” 

See also General Aniline & Film Corp. above.—V. 


Springfield Gas & Electric Co.—Calls Bonds— 


All of the outstanding first mortgage 5’- gold bonds, series A, due 
June 1, 1957, have been called for redemption on May 1, 1945, at 102 
and interest. Payment will be made at The New York Trust Co., 
trustee, 100 Broadway, New York, N. Y. 

Immediate payment plus interest accrued to May 1, 1945, may be 
obtained at any time upon presentation and surrender of the bonds.— 
V. 159, pp. 2679 and 2528. 


161, p. 1249. 


Staten Island Rapid Transit Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway___- $443,645 $370,012 $288,867 $155,170 
Net from railway. ee 146,053 151,298 119.167 17.969 
Net ry. oper. income___ 58,718 71,708 64,555 *18,505 

From Jan. 1— 

Gross from railway___— 922,030 753,102 612,524 316,137 
Nét from railway ____-~- 298,323 339,155 268,134 32.375 
Net ry. oper. income__-- 126,575 181,027 147,304 *40,785 


*Deficit —V. 161, pp. 1029 and 608. 


Sterchi Bros. Stores, Inc.—February Sales— 


Period End. February— 1945—-Month—1944 1945—2 Mos.—1944 
Net sales $409,337 $376,857 $788,121 $719,573 


Directorate Increased— 


At the annual meeting of stockholders held on March 19, the num- 
ber of directors was increased from seven to nine, and the following 
directors were elected: C. J. Alexander, O. C. Bowden, T. M. Driskil} 
C.’S. La Rue, Mitchell Long, Chas. E. Rutherford, Mrs. M. D. Ruther- 
ford, Gilbert Sterchi and Matt G. Thomas. 

At. the annual meeting of the board of directors held on the same 
date, the following officers were elected: Mitchell Long, Chairman 
of the Board; 0. C. Bowden, President; Mrs. M. D. Rutherford and 
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Cc. S. La Rue, Vice President 
and Assistant Treasurer; 
161, p. 921. 


Chas. E. Rutherford, Vice Presidents; 
and Treasurer; C. J. Alexander, Secretary 
and J. S. Marshall, Assistant Secretary.—V. 


Sullivan Machinery Co.—Control May Be Acquired by 
Joy Mfg. Co.—See latter company above.—V. 161, p. 608. 


Superior Oil Co. (Calif.)—Partial Redemption— 


There have been called for redemption on May 1, next, $400,000 
of 3%% debentures due Nov. 1, 1956, at 102% and int. Payment 
will be made at the office of Dillon, Read & Co., paying agent, 
28 Nassau St., New York, N. Y.—V. 161, p. 247. 


Texas Gulf Producing Co.—To Change Par— 


The stockholders at the annual meeting to be held on April 14, 1945, 
will vote upon approving a proposal to change the par value of the 
2,000,000 shares of common stock from no par to $1 par value. 

At present the stock is carried at a stated value of $1 per share 
on the company’s books so that there will be no necessity to adjust 
the accounts. The change in value will reduce substantially the amount 
of transfer taxes and also will result in a substantial reduction in 
Texas franchise taxes.—V. 160, p. 2444. 


Texas Mexican Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $129,399 $166,579 $145,861 $113,690 
Net from railway 21,334 70,766 61,442 34,092 
Net ry. oper. income 5,920 49,101 42,973 21,443 

Frem Jan. 1 
Gross from railway 285,474 327,915 345,669 240,024 
Net from railway 15,587 138,879 178,311 73,621 
Net ry. oper. income *68,570 92,081 142,265 47,421 

*Deficit.—-V. 161, p. 1138. 


Texas & Pacific Ry. Co.—February Earnings— 














Period End. Feb. 28 1945—-Month-——1944 1945— 2 Mos.—1944 ? 
Operating revenues $6,361,264 $6,508,204 $13,346,239 $13,020,935 
Operating expenses 3,532,997 3,717,039 7,306,037 7,487,265 
Ry. tax accruals 1,957,501 2,071,926 4,197,369 4,089,151 
Equip. rentals ‘net Dr) 198,396 150,084 403,882 320,928 
Jt. fac. rentals (net Dr) 18,104 5,834 30,318 10,749 

Net ry. oper. income $654,266 $563,321 $1,408,633 $1,112,842 
Other income 64,481 61,137 133,462 123,913 

Total income $718,747 $624,458 $1,542,095 $1,236,755 
Misc. deductions 6,880 10,620 13,023 15,779 
Fixed charges 280,962 294,761 562,211 590,602 

Net income $430,905 $319,077 $966,861 $630,374 
—V. 161, p. 1029. 


Light Co.—Earnings— 
1945—Month—1944 1945—12 Mos.—1944 


Texas Power & 
Period End. February 











Operating revenues $1,383,766 $1,274,753 $16,418,785 $15,128,734 
Operating expenses 526,252 483,354 6,583,550 5,942,297 
Federa! taxes 283,800 248,982 2,804,894 2,231,191 
Other taxes 67,176 65,798 798,246 770,485 
Prop. ret. res. approp 100,000 100,000 1,200,000 1,200,000 
Amort. of limited-term 
investments 359 276 4,680 5,830 
Net oper. revenues $406,179 $376,343 $5,027,415 $4,978,931 
Other income (net) 7,310 8,425 110,340 67,637 
Gross income $413,489 $384,768 $5,137,755 $5,046,568 
Interest charges 193,741 192,630 2,579,349 2,294,866 
Net income $219,748 $192,138 $2,758,406 $2,751,702 
Divs. applicable to pfd. stocks for the period__ 792,962 865,050 


—V. 160, p. 1781. 


Textron, Inc.—Acquisition Nearly Completed— 
See Manville-Jenckes Corp., above.—V. 161, p. 1338. 


Thatcher Manufacturing Co.—Loan Approved— 

The stockholders on March 1 approved the management's proposal 
to place a $2,000,000 mortgage on the company’s property. 

As of Dec. 1, 1944, the company issued to Mutual Life Insurance Co. 
of New York its bond in the principal amount of $1,500,000 maturing 
on Dec. 1, 1959, and bearing interest initially at the rate of 242% per 
annum (3'2‘, per annum after May 1, 1945), secured by an indenture 
dated Dec. 1, 1944, made by the company to Mutual Life Insurance 
Co. of New York, such indenture constituting a purchase money mort- 
gage on $1,500,000 of U. S. Treasury 242% bonds. As of the same 
date the con:pany sold to Mutual Life Insurance Co. of New York 
its 15-year 3'2‘7 sinking fund note due Dec. 1, 1959, in the principal 
ameunt of $500,000, maturing on Dec. 1, 1959, and bearing interest 
at the rate of 342‘ per annum. Both the bond and note were sold for 
100‘, of their face amount plus accrued interest. The indenture con- 
templates that on or about May 1, 1945, if the requisite consent of 
stockholders is given, there will be substituted for the pledge of the 
U. S. Treasury bonds, a first mortgage lien upon all of the property 
of the company (excepting the $1,500,000 Treasury bonds and certain 
other property specifically excepted from the lien thereof) and tiiat a 
bond (similar in all respects to the bond or bonds issued Dec. 1, 1944, 
in the principal amount of $1,500,000 and identical with the above- 
mentioned outstanding note except as to the security and interest rate) 
in the principal amount of $500,000 bearing interest at 342° per an- 
num and secured by the indenture will be substituted for the above- 
“mentioned note. 

It is the considered opinion of the directors that due to the increased 
volume of business and the necessity for more efficient facilities in the 
company’s plants and for general corporate purposes, the proceeds of 
the above described loan from Mutual Life Insurance Co. in the amount 
of $2,000,000 will all be required in the operation of the business, for 
additional working capital, modern equipment and warehouse facilities. 


Income Account for Calendar Years 














1944 1943 
GQieer- Gales .. 2222 os STs O83 Fe, S41 
Freight, returns and allowances______ 1,529,610 1,334,810 
Peet GOI, 2 ste ieee cs eee _.. $12,847,785 $11,941,631 
Cost of sales siniemsibniodaien ee es _. 10,546,936 9,733,195 
Shipping, selling, gen. & administrative exps.__ 1,325,874 1,100,030 
Net operating profit We a ee $974,974 $1,108,406 
I TI so gs Oe 118,541 69,385 
Total income —-_--_-- FE OER ieee eS I 
Other charges —— aS : S Salta 281,087 218,016 
*Provision for Federal income tax and surtax__ 352,000 423,213 
Net profit for year__ eae, Oe EE eA at ee $460,428 $536,562 
Depreciation charges against operations. 228,702 221,426 
Dividends on preference stock ___.____.______ 410,062 $512,573 
Dividend on common stock _____~_ a ne aaah 77,088 iain tno 
Earnings per common share_____ _- ache $0.33 $0.86 


*No excess profits tax is deemed necessary by the management. 
tInclude a quarterly dividend of $102,515 declared in December, 1942, 
but not recorded until paid in 1943. 


Balance Sheet, As At Dec. 31 





Assets— 1944 1943 
Cash in bank and on hand___________- eer $831,027 $1,196,739 
U. S. Government obligations—tax notes & bds. 260,567 390,000 
Customers receivables ices ai a 915,348 699,249 
Other receivables (including employees) a 35,842 18,608 
Inventories (at not in excess of market) eek ae 1,501,838 1,091,229 
+U. S. Treasury bds., 242‘. 1966-71—see contra 1,500,000 OF <i 
Investments in subsidiaries (not consolidated) _ 16,914 41,623 
Land, buildings, machiner, and equipment (less 

SAN oS aR ee ee ae 2,728,210 2,115,210 
Deferred charges and sundry assets crt, 96,405 53,050 
Licenses, formulae, contract rights, etc.______ ea 1 1 

Ms BI REE Aa Ra: PD ae ay ET AMR kh Pee wD $7,886,153 $5,605,709 





Liabilities— 





Accounts peyabic —._....__ _- set Seale PB ASE wt Re $588,619 $365,569 
Accrued taxes, payrolls. etc._._.__- anced 254,706 211,466 
Preference dividend payable_______~- 102,515 102,514 
Reserve for Federal income taxes_________-___- 352,000 523,843 
15-year mortgage bond (int. 242‘) until May 1, 

1945; 312°) thereafter)—see contra__- ounce CER Geese 
SE Bre acs a oi ee Sees. - cece 
Reserve for furnace repairs________ tap exible 260,626 , 221,461 
tReserve for contingencies______ _ eee ere a 438,402 
$Convertible cumulative $3.60 preference stock_ 1,320,000 1,320,000 
0S As eae: 1,669,673 1,596,173 
Capital surplus _______ Ee nae 87,168 82,918 
I Sr eT 2,019,600 1,512,119 
COR Se ek OO oe. | ncn einer Dr768,756 768,756 

| eT fC 

“After reserves of $25,000 in 1944 and $40,348 in 1943. tPledged 


to secure mortgage bonds. 
SRepresented by 


tTransferred to earned surplus in 1944. 
132,000 no par shares. {Represented by 154,186 no 
par shares. **Represented by 18,091 preference shares and five com- 
mon shares. t¢*Secured by U. S. Treasury bonds. 


Note—-The Twelve-Twenty Realty Corp. was dissolved in December, 
1944, and the Thatcher Distributors, Inc., was organized as a selling 
agent and incorporated in April, 1944. Its transactions were minor, 
however, and it also was inactive at Dec. 31, 1944. 

The company’s remaining subsidiary, the Rexford Trucking Corp., 
is engaged in trucking for others as well as for the company and its 
accounts show a loss of $2,930 for the year 1944. 

On March 6, 1944, 18,000 shares of unissued convertible preference 
stock were reclassified into 18,000 shares of common stock, pursuant 
to resolution of the stockholders, by certificate duly filed with the 
State of New York. 

Certain officers and employees of the company hold option agree- 
ménts dated March 22, 1944, under the terms of which and of a sup- 
plemental agreement dated May 15, 1944, they may purchase a total 
of 36,000 shares of common stock. During 1944, 7,350 shares were 
issued in this manner for a total consideration of $77,750, of which 
$73,500 or $10 per share was credited to capital stock and the bal- 
ance or $4,250 to capital surplus. As of Dec. 31, 1944, these indi- 
viduals may purchase the remaining 28,650 shares as follows: 5,000 
shares at $15 per share, on or before April 1, 1945; 12,250 shares at 
$15 per share and 11,400 shares at $20 per share on or before Jan. 1, 
1949.—-V. 161, p. 774. 


Thermoid Co. (& Subs.)—-February Sales Lower— 
Period End. Feb.— 1945—-Month—1944 1945—-2 Mos.—1944 
Sales : --~ $1,928,906 $2,054,934 $3,717,432 $3,574,133 
—V. 161, p. 1029. 


Third Avenue Transit Corp.—Earnings— 
(Railway and Bus Operations) 
1945—-Month—1944 


Period End. Feb.— 1945—8 Mos.—1944 














Total oper. revenue___ $1,583,267 $1,520,680 $13,563,681 $12,784,594 
Total oper. expenses__ 1,350,781 1,224,508 10,898,797 9,568,403 
Total net oper. revs._ $232,486 $296,172 $2,664,883 $3,216,192 
Detail: S08C8. ccc ecodn 184,466 176,922 1,507,820 1,488,411 
Total oper. income $48,020 $119,250 $1,157,063 $1,727,781 
Total non-oper. income 4,116 3,467 29,267 24,528 
Total gross income $52,136 $122,717 $1,186,330 $1,752,308 
Total deductions _--__ 171,061 173,255 1,370,920 1,406,948 
Comb. net loss (rail- = 
gi nee a $118,925 $50,538 $184,590 *$345,360 
*Profit. , 


Meeting Adjourned— 


The special meeting of stockholders and holders of adjustment 
mortgage bonds held on March 28 at the request of holders of more 
than one-fourth of the outstanding stock, was adjourned for lack of a 
quorum to April 6. 

The meeting was called to..vote on an amendment to.the by-laws 
submitted by Victor McQuistion, former Vice-President, in behalf otf 
a stockholders’ group, to change the fiscal year to close Dec. 31 instead 
of June 30 and advance the annual meeting date in 1945 to May 9. 

Mr. McQuistion’s group made a showing of proxies at the meeting 
representing 85,000 of the 150,144 shares of stock outstanding and 
$4,440,008 of the $10,300,000 of mortgage bonds outstanding. 


New Official— 
Thomas H. Nicholl has heen elected Vice-President and General 
Manager, effective April 2. He has resigned as director, regional 
division, Highway Transport Department, Office of Defense Trans- 
portation, Washington, D. C.—V. 161, p. 1360. 


(The Trane Co., La Cresse, Wis.—Annual Report— 


At the beginning of the year 1945, unfilled business of the American 
company ameunted to appreximately $4,000,000, and is represented by 
orders with high priority ratings. 

Income Account of American Company 











Calendar Years— 1944 1943 
Sales GS RLS eT NS 
Cost of goods scld__ . inal eeten eanacimacdlag 5,534 994 4,703,383 
Operating expenses _____ ssc aisha aaaiaiitadas he 1,934,837 1,962,712 

Operating profit ______- aie _-..-. $1,279,255 $1,172,456 
Other income (incl. $27,027 dividend received 

from Canadian subsidiary in 1944)____- eee $0,611 60,094 

(TRE ee ae Ee eee memes | 
Discounts allowed provision for doubtful ac- 

counts and sundry____- Hapa Ve 84,452 96,414 
Wisconsin income tax___-_ ‘ 82,500 65,000 
Pederai normal inceime tax and surtax 172,590 182,000 
Federal excess profits tax _- sie bsiriieianve’ 707,200 478,000 
Provision tor renegotiation of war contracts— 

after applicable tex credits: 

Be RSS Ss iliaisinates aigibahaioaiecaton Cr10,000 10,000 
ee (REE thot or eeneee~ iinet dinewenanss woes 15,600 wodiieihirincne 

Net profit to earned surplus. a gl $408,214 $401,136 
og eS ee 14,839 16 119 
Common dividends Batt ch dese A Pa oO 203,276 165,162 
Earnings per common share Thole $1.55 $1.52 


*After post-war refund of $74,500 in 1944 and $53,000 in 1943. 
Note—Upon compiction o1 war contract renegotiation proceedings for 
1943, the government determined that no excessive profits existed for 
that year; accordingly, the provision of $10,000 was not required and 
was cancelled in 1944. 
Balance Sheet of American Company, Dec. 31 








Assets— 1944 1943 
Cash on hand and in banks___.__...._.______ $462,528 $769,759 
tU. S. Treasury %% certificates of indebtedness 150,109 100,219 
§Customers’ notes and accounts receivable_____ 1,197 226 800,935 
Merchandise inventories ________.__.____-____ 1,342,872 1,027,539 
Wisconsin income tax refund receivable________ Nes 5,248 
Investment in Trane Co. of Canada, Ltd.__. .._ 425,484 437,621 
Land, bidgs., machinery, equip., etc. cless res.) 700,445 693.727 
Emergency war facilities See ey ee F 105,124 66,519 
Sundry investments and receivables___________ 188 717 124,100 
Prepaid and deferred expenses________________ 65,757 69,540 

FRI cs iciacplash dk vinhsh oh pnselibsae Nisin Secu coleeiiaiaiin Tes ia beta Se thoy $4,638,262 $4,095,207 

Liabilities — 

Bee I 6 na ks ek ee $450,235 $403,143 
*Fed. & State income & excess profits taxes__ 939,920 627,775 
+Reserve for renegotiation of war contracts___ 15,000 10.000 
Re TE as ie end tla Danian ht 70,940 61,378 
6% cumulative preferred stock ($100 par)___-_ 240,000 255,000 
NS a. CURE Fine ahi cic Eien etm 508,190 508 190 
Capitar surplus _....... ha ath atioms sheds oaletis cake 350,342 349,184 
RNS cE RRC TS ERE ek ee 2,063,634 1,880,538 

Beate Dh ncctices hab belie etc ead thcelaea a ect $4,638,262 $4,095,207 


*After crediting U. S. Treasury tax notes, including interest, $100,780 
in 1944 and $150,225 in 1943. ~+After applicable tax credits. tPar 
value plus interest. {After reserve for doubtful accounts, returns 
and discounts. 


Netes—-The company is obligated to apply $15,000 annually to the 


retirement of its 6% cumulative preferred stock. All of these required 
annual retirements have been made to Dec. 31, 1944. 


Under the provisions of section 722 of the Internal Revenue Code, 
the company has filed claims for partial relief from excess profits 
taxes for the years 1940 to 1944, inclusive. The amounts which may 
la To on these claims are not presently determinable. 
—V. 161, p. 6. 


Twentieth Century-Fox Film Corp.—Earnings— 
(Including voting-controlled subsidiaries, including National Theartes 
Corp. and Roxy Theatres, Inc.) 

53 Weeks Ended Dec. 30— 
Consolidated. net. profit._.............._...__. 
Provision for Fed. income & excess profits taxes 


*1944 1943 
$40,165,000 $38,153,000 
25,100,000 23,800,u00 





NIG ib Siiiuic ics pandotinstptowknitns tabkscnte adieeihasios $15,065,000 $14,353,0C0 
Net profit applicable to minority interests_____ 1,765,000 1,433,.00 
tNet profit National Theatres Corp. and subs. -— ____ 2,019,000 
Provision for contingencies___._.___________ 900,000 Siw 





Net profit Slaten tbidati lates dada Soames oe he $12,400,000 $10,901,060 
Earnings per share on 1,771,364 common shares $6.00 $5.37 
*Estimated. To July 9, 1943, on which date National becuime 


wholly-owned.—V. 169, p. 1250. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical , 
position as possible. i 











Two Rector Street Corp.—To Reduce Debt— 


A joint declaration was filed with the SEC on March 19 by Electric 
Bond & Share Co., Ebasco Services, Inc., and Two Rector Street Corp., 
covering the latter’s proposal to pay off $189,400 of its debt to the 
Prudential Insurance Co. 

Prudential holds a $2,889,400 first mortgage on real estate of the 
corporation, bearing interest at 5’ and maturing on April 1, 1945. 
The corporation proposes to renew the balance of $2,700,000 for 10 
years, beginning next April 1, with interest at 4%2% for nine years 
and nine months, and 5’: thereafter. Payments of interest, together 
with $25,000 on account of principal, would be made quarterly, be- 
ginning on next July 1.—V. 120, p. 1215. 

- 
a 


Tyson Bearing Corp.—Registrar Appointed— 


Th Guaranty Trust Co. of New York has been appointed registrar 
for the common stock.—V. 161, p. 1138. 


Underwood Corp.—New Name Voted— 
See Underwood Elliott Fisher Co. below—V. 161, p. 1029. 


Underwood Elliott Fisher Co.—Votes Change in Name 


—Eliminates Series B Preferred Shares— 

The stockholders at their annual meeting held on March 22 voted 
the amending of the certificate of incorporation to change the name 
ot the company to Underwood Corp. L. C. Stowell, Executive Vice- 
President, said: ‘“‘This change will avoid frequent confusion in tae 
public use of our corporate name, and will mean the adoption of a 
corporate name which reflects more accurately the name by which 
through usage the company is generally known. 

In addition to re-electing directors the stockholders also voted to 
amend the certificate of incorporation 
all reference to series B preferred stock, and leave the present y 
authorized 1,000,000 shares of common stock the total number vu. 
shares which may be issued by the company. There has been »% 
series B preferred stock outstanding for many years.—V. 161, p, 1250. 


Unexcelled Mfg. Co., Inc.—New Director— . 


Henry C. Brunie, President and Chairman of the Board of the Em- 
pire Trust Co., has been elected a director. 

He is on the board of directors of several other large corporatiens. 
including Chicago, Rock Island & Pacific Ry., United Cigar-Wheia: 
Stores Corp. and the City of New York Insurance Co.—V. 160, p. 1025. 


Union Electric Co. of Missouri—Notes Extended— 


Having found the requirements of Section 6 (B) satisfied, the SFC 
has granted to the company permission to extend the maturity date of 
its $9,000,000 outstanding promissory notes, due Mareh 28, uniil 
June 28. The notes, issued last June 28 to 44 commercial banks, bear 
interest at the rate of 14%2% a year, payable quarterly. They wee 
issued to provide in part the funds for the repayment of the open 





wert 


so as to eliminate therefro 1. 


account indebtedness owed by Union Electric to its subsidiary, Miss,s-: 


sippi River Power Co.—V. 161, p. 1138. 


Union Pacific RR. (and Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 


Period End. Feb. 286— 1945—Month—1944 1945—-2 Mos.—1944 
Rwy. oper. revs.__ .. $36,724,094 $38,183,034 $76,502,145 $76,416,445 

















Rwy. oper. exps.._._._... 25,056,077 25,268,453 51,690,288 52,774,4_4 
Net rev. from rwy. rr, 
operations ____._.. $11,668,017 $12,914,581 $24,811,857 $23,642,921 
IE cictaty igi x j 8,416,627 8,910,749 197,878,264 16,379,332 
Equip. and joint facil. 
rents (net) __ E 825,472 807,958 1,663,470 1,703,821 
Net inc. from trans- : 
portation operations $2,425,918 $3,195,874 $5,270,123 $5,558,328 
Inc. from invests. and 
other sources___-.--~~ 1,045,117 913,921 2,213,376 1,995,619 
Total income: _- . $3,471,035 $4,109,795 $7,483,499 $7,553,957 
Fixed and other chgs.. 1,129,818 1,174,165 2,267,415 2,349,172 
Net inc. (all sources) $2,341,217 $2,935,630 $5,216,084 $5,204,785 
*Includes Fed. inc. 
and exc. prof. taxes 6,500,000 7,000,000 14,000,000 12,500,000 


—V. 161, p. 1360. 


Union Storage Ce., Pittsburgh, Pa.—Annual Report— 
Income Account for Year Ended Dec. 31, 1944 





Met oretis’ S25 cack -2s kc oo aie aieneameeeen eee $69,619 
Reserve for State and Federal income taxes_____~-._-__-- 29,422 
Dividends (net) REE a ihidesintachink espe tell ines ted Amana aa 13,526 

Balance, WiNptOs on ositii nn eked $26,671 


Balance Sheet, Dec. $1, 1944 

Assets—Plant and equipment (after reserve for depreciation of 
$296,950), $558,738; prepaid insurance premiums, $1,753; investment, 
$51,970; cash, $55,664; notes receivable, $1,775; collateral notes 1c 
ceivable, $19,398; accounts receivable, $14,789; accrued receivables (n t 
billed), $1,030; total, $705,116. 

Liabilities—Capital shares (authorized and outstanding), $350,009; 
surplus, $298,832; mortgage payable, $19,000; reserves for Pennsy)- 
vania capital stock tax, $1,350; accounts payable, $4,368; accrued pay- 
roll, $1,217; accrued social security taxes, $926; accrued Pennsylvanir 
income tax, $2,675; accrued Federal income and surtax, $26,748; tot<!, 
$705,116.—V. 159, p. 587. 


United Engineering & Foundry Co.—Annual Report— 

F. C. Biggert, Jr., Chairman, and K. C. Gardner, President, cn 
March 15 stated in part: 

On account of our temporarily financing many new facilities for 
the production of vital war products in which we are presenti ~ 
engaged, it was found advisable to borrow $1,000,000 against a re- 


volving bank eredit of $5,000,000 currently available. as 
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The company has acquired as of Jan. 1, 1945, the accounts receiv- 
eble. inventories, plant, patents, drawings and goodwill of the Adam- 
son Machine Co., Akron, Ohio A wholly owned subsidiary is being 
organized to hold title to these assets and engage in the same business 
as the Adamson company, one of the largest producers of machinery 
for processing rubber, plastics and plywood. 


Income Account for Calendar Years 


1944 1943 

Gross profit from operations ? $9,031,579 $11,922,780 
Deprec., amortization, and loss on fixed assets 555,269 575,033 
Provision for Federal and State capital stock ’ 

and franchise taxes — : 208,781 298,264 
Selling and administrative expenses 1,427,970 1,242,994 
Provision for employees’ retirement plan 685,465 675,000 
Miscellaneous income deductions 42,349 39,727 

Balance $6,111,745 $9,091,762 
Other income 173,906 177,754 

Total --. . . $6,285,651 $9,269.516 
Provision for State income tax 165,000 225,000 
Provision for Federa! income tax 1,503,000 1,500,000 
*Provision for Federal excess profits tax 2,067 ,300 4,590,000 
Provision for war contingencies 200,000 200,000 

Net profit _ $2,350,351 $2,754,517 
Preferred dividends 55,202 55,202 
Common dividends 1,641,492 1,641,492 
Earnings per common share $2.80 $3.29 


*After postwar refund of $229,700 in 1944 and $510,000 in 1943. 
Balance Sheet, Dec. 31 


Assets— 1944 1943 
G€as® ...- dd. tba de tetliat  eh dee ew ie : $3,030,395 $5,312,759 
United States Treasury tax notes 1,000,000 “ 
United States Government securities 2 — 1,505,120 
Other marketable securities___- . +. 29,029 62,281 
*Accounts receivable (current) ; 9,932,349 10,124,065 
em ee _.. 10,154,838 11,743,641 
tBilled om uncompleted contracts . Cr5,069,403 Cr6,449,375 
Accounts receivable, trade, not current. 115,734 ee 
zInvestment in foreign company_- mM! : 1 1 
Post-war refund of excess profits tax 998,362 783,697 
ES ee - 5,275,961 5,771,417 
Patterns and drawings_____________- : oar 1 1 
Deferred charges __._._----~-- ree © 816,176 415,817 


Ege Sa Na eae I es RPT es re _.. $26,283,442 $29,269,425 
Liabilities— 
EIEN AE SET Te a $1,000,000 ‘i 
GE 2,570,103 $3,513,714 
Advanee billings on contracts_____________- 1,182,442 2,562,083 
Accrued tax rolls and vacation allowances__. 920,380 707,082 
Accrued local, State, and Federal taxes___ 4,851,045 7,590,323 
Accrued commissions, royalties, and expense 78,942 98,612 
Reserves for machinery, roll, and castings al- 
I a aie 597,000 597,000 
Reserves for contingencies : Ss LE ee 150,000 150,000 
Reserves for war contingencies Peete See: Fg 400,000 200,000 
7‘ cumulative preferred stock (par $100)____ 788,600 788,600 
Common stock (par $5 #8 i RED 4,103,730 4,103,730 
Gees etirpius ..... -.....___ SS eee tig 1,405,355 1,405,355 
Earned surplus ___ avi. Se dhs Snsiin do eubiaiien 8,235,844 7,552,926 
Se nae ais REE EE it $26,283,442 $29,269,425 


*After reserve for doubtful accounts of $20,000 in each year. +Not 
im excess of amounts in inventories. ‘tAfter reserve of $303.742 (due 
to prevailing foreign conditions). §After reserves for depreciation and 
ee of $6,257,255 in 1944 and $5.710,583 in 1943.—V. 161, 
Pp. . 


United Light & Power Co.—Stockholders to Exchange 
Holding After April 4— 


On and after April 4, 1945, the holders of the preferred and common 
Stocks of the company may exchange their stock for common stock or 
scrip certificates of United Light & Railways Co. in accordance with 
the plan providing for the liquidation and dissolution of United Light & 
Power Co. 

The exchange will be effected by Bankers Trust Co., stock transfer 
department, 16 Wall Street, New York 15, N. Y., which will act as 
depositary. 

Under the plan the outstanding shares of common stock of United 
Light & Railways will be changed into 3,173,838 shares of new eommon 
stock an dsuch stock will be exchanged for Stock of United Light & 
Power Co. on the following basis: 

The holder of each share of preferred stock of United Light & Power 
Co. will be entitled to receive five shares of common stock of United 
Light & Railways, and the holder of each share of class A and class B 
common stock of United Light & Power Co. will be entitled to receive 
one-twentieth of a share of the_ common stock of United Light & Rail- 
ways.- 


To Delist Stocks— 


The New York Curb Exchange has announced that the company’s 
$6 cumulative first preferred, class A and class B common stocks would 
be stricken from uniisted trading privileges at the close of trading 
on Apri] 14. The issues are exchangeable for the new common stock 
of the United Light & Railways Co. under the plan for liquidation 
and dissolution of United Light & Power. The Exchange has ruled 
that ‘‘when issued” contracts for the new common stock must be 
settled on April 11.—V. 161, p. 1138. 


United Merchants & Manufacturers, Inc.—Listing of 
Common Stock— 


The New York Stock Exchange has authorized the listing of 660,000 
shares of common stock (par $1), upon official notice of issuance 
by the corporation, in effectuation of a stock split-up, making the 
total amount authorized to be listed 1.320.000 shares.—V. 161, p. 1030. 


United States Envelope Co.—Annual Report— 


The net profit for 1944 was $791,230. This is after chargin to 
Operations $335,997 for depreciation on buildings, Seadhbaaes ee 
eauipment and after provision for Federal income taxes of $3,535,000. 
This compares with a net profit in 1943 of $811.209. : 

The net profit of $791,235 for 1944 will be subject to future adjust- 
ment to reflect renegotiation of price on war confracts completed in 
that year. Renegotiation of Federal war contracts for year 1943 re- 
“es oe in net profit for that year of $20,010. 

or were 5.7% above ; 
23.2%. A ge nlagy og 1943, compared with an increase of 
axes, comprising all types, paid during the year 1944 amounted to 
$2.825,278, equal to $42.24 per share on the eutatendina capital oot 
both preferred and common. These taxes amounted to $107.63 per 
share on the outstanding common stock, , 


The amount reserved for Federal income taxes for the ye 
: : ar 1944 was 
$3,535,000, compared with $2,450,000 for the year 1943, 


Income Account, Years Ended Dec. 31 














: 1944 1943 

Deprec. of buldings, inackincry’ and equipinent °*S32209 $9.645.051 
Giner Pesos et ---—-----------———- 4.297.208 0a 088 
Reserve for Federal income tare ~-~-~--~$4226.230 3.261.209 
Renegotiation of war Goutiacla-—7-~-~~------__ 791.230 erty stl 
ieterred dividends “-~-~~-~~~-~--------------- “srieu ‘serke 
Common dividends _-- 105,000 105,000 


*Before renegotiation of war contracts. 





Balance Sheet, Dec. 31, 1944 

Assets—Cash on hand and on deposit, $1,068,666; accounts and notes 
receivable. $2,034,532; inventories, $3,816,991; investments, $10,679; 
property, plant and equipment (after reserves for depreciation of 
$6,483,351), $3,752,376; patents and trade-marks (after reserve for 
depreciation of $91,084), $46,277; deferred assets (after reserve for 
contingencies of $30,964), $44,890; deferred charges, $222,408; U. S. 
Treasury excess profits tax refund bonds, $105,197; post-war excess 
profits tax refund, $491,991; goodwill, $1; total, $11,594,007. 

Liabilities—Accounts and accrued wages payable, $1,004,118; pro- 
vision for miscellaneous taxes, $20,337; reserve for employees’ war 
bond deductions, $33,756; reserve for Federal income taxes (after 
U. 8. Treasury savings notes of $3,375,977), $295,833; reserve for 
inventory and other war-time adjustments, $1,000,000; reserve for 
post-war excess profits tax refund, $597,188; preferred stock (par 
$100), $3,970,200; common stock (par $100), $2,625,000; earned surplus, 
$2,042,310; capital surplus, $5,264; total, $11,594,007.—V. 160, p. 1234. 


United States Hoffman Machinery Corp.—Stock to be 
Placed on a Semi-Annual Dividend Basis— 


Albert C. Bruce, President, said at the annual meeting of stock- 
holders on March 27 that the company intends this year to declare 
dividends on the common stock semi-annually “‘as a more advisable 
procedure” than the present annual payments. He indicated that the 
directors might vote a payment of 40 or 50 cents a share around the 
middle of the year. In December, 1944, an annual common dividend 
of 75 cents a share was voted. 

Sales in the current quarter are about double the volume of a year 
ago, and net income after taxes and reserves is expected to be about 
$120,000, or 50 cents per common share, he said.—V. 160, p. 2116. 


U. S. Industrial Chemicals, Inc.—Extra Dividend— 


The directors have declared an extra year-end dividend of 50 cents 
per share and the usual quarterly dividend of 25 cents per share on 
the common stock, no par value, both payable May 1 to holders of 
record April 16. An extra of 25 cents per share was paid on Feb. 1, 
last, and in each quarter during 1944 and 1943.—V. 161, p. 708. 


United States Rubber Co.—To Increase Output of Mili- 
tary Type Tires by Over 100% — 


To help meet the increased demand for vitally needed 
tires, this company this year will more than double its 
capacity to produce large size tires of the military type, 
E. Smith, President, announced on March 22. 

“A program to increase military production facilities of all our 
tire plants is well under way,’’ Mr. Smith said. ‘“‘When it is com- 
pleted this year we will be able to produce more than twice as many 
large size tires and 75% more large size tubes of the military type 
than in 1941.” 

The plants and their new schedules were listed by Mr. Smith as 
follows: 

An increase of 173% in military type tires, including plane and 
truck, is planned at Los Angeles, where capacity production is ex- 
pected to be reached in April. 

The company’s Fisk plant at Chicopee Falls, Mass., expects to 
produce 153% more truck tires. Capacity output is set for June. 

An increase of 219% in military tire output, the largest percentage 
gain at any of the four plants, is scheduled at Eau Claire, Wis. 

In units Detroit will continue to be the company’s largest producing 
tire plant. Included in its military tire production will be truck, 
plane and bogie tires. 

At both Eau Claire and Detroit all facilities are scheduled to be 
in operation by August, and production at capacity before end of 
year. 


military 
pre-war 
Herbert 


Output of Synthetic Ruober Latex Increasing— 


Production of special synthetic rubber latex now exceeds 1,500,000 
pounds per month at one of the Government's latex producing plants, 
operated for Rubber Reserve Comipany by United States Rubber Co. at 
Naugatuck, Conn., according to J. P. Coe, General Manager of the 
company’s synthetic rubber division. 

This liquid form of synthetic rubber replaces natural rubber latex 
where it was used in the manufacture of most synthetic rubber tires, 
and in fabric and paper impregnation. 

‘‘Nearly 10,000,000 pounds were produced last year at the Naugatuck 
plant and production by the end of this year is expected to reach 
2,009,000 pounds per month, dry weight, ot synthetic rubber latex,’’ 
Mr. Coe stated. 

“This production compares with a nation-wide pre-war consumption 
of natural rubber latex of €,000,000 pounds per month just before the 
war.”’—V. 161, p. 708. 


U. S. Smelting, Refining & Mining Ce.—New Director 
Elected— 


Dwight P. Robinson Jr., a trustee of Massachusetts Investors’ Trust, 
has been elected a director.—V. 161, p. 1138. 


United States Trucking Corp.—New Director— 


William G. Rabe, Vice-President of Manufacturers Trust Co., New 
York, has been elected a director.—V. 149, p. 591. 





Universal Laboratories, Inc. (& Subs.) —Earnings— 


Calendar Years— 1944 1943 
BN cached seadich ativan sone seisiep pentane msiashipigaenncntaaely $3,937,509 $3,489,524 
I ka ow entire ib tj oh ceca ca pea pi aaiganam 288,545 203,728 
Earnings per common share__-____-_-----__-~ $1.02 $0.68 


—V. 160, p. 2655. 


Utah Power & Light Co. (& Subs.) —Earnings— 


Period End. Feb. 28— 1945—-Month-—1944 1945—-12 Mos.—1944 
Total oper. revenues___ $1,194,253 $1,528,339 $14,493,963 $18,737,662 














Total oper. rev. deduct. 848,694 1,175,063 10,691,003 13,135,986 
Net oper. revenues___ $345,559 $353,276 $3,802,960 $5,601,676 
Other income (net)---~ 1,141 131 11,625 12,852 
Gross income ____-~ $346,700 $353,408 $3,814,585 $5,614,528 
Total income deduct.__ 179,396 162,285 1,993,583 3,211,307 
es income... $167,304 $191,123 $1,821,002 $2,403,221 
Dividends applicable to 

pfd. stks for period__ 142,063 142,063 1,704,761 1,704,761 

| aaa $25,241 $49,060 $116,241 $698,460 
—vV. 161, p. 1361. 

Utah Ry.—Earnings— 

February— 1945 1944 1943 1942 
Gross from railway___~ $106,759 $138,731 $120,241 $90,362 
Net from railway_-- ~~~ 22,481 35,594 28,300 13,423 
Net ry. oper. income___ 13,102 13,933 11,528 *2,817 

From Jan. 1— 

Gross from railway_- —- 224.846 280,365 252,059 216,571 
Net from railway___---~ 51,063 70,903 63,535 48,211 
30,199 28,602 29,822 13,613 


Net ry. oper. income__-_ 
—V. 161, p. 1030. ‘ 


Ventures Ltd.—Rights to be Given Stockholders— 


The stockholders of this corporation will in the near future be given 
the right to subscribe for approximately eight shares of capital stock 
of Eureka Corporation, Ltd., for each 10 shares of Ventures stock held, 
at $1.25 per share. None of these shares will be offered for sale in the 
United States. 

Stockholders of Ventures will be advised by Toronto Mines Finance 
Ltd. of the number of Eureka shares to which they will be entitled to 
subscribe.—V. 157, p. 824. 


Virginia Electric & Power Co.—Registers With SEC— 


The company on March 22 filed a registration statement with the 
SEC for $33.000,000 first and refunding mortgage bonds Series E due 
March 1, 1975. In an amendment filed March 26 company increased 
the amount to the offered to $59,000,000. The interest rate will be 
filed by amendment. 


The bonds will be sold at competitive sale and the names of the 
underwriters filed by amendment. 

The proceeds, together with other funds of the company, will be used 
to redeem $37,500,000 first and refunding mortgage bonds, series B, 32s, 
due Sept. 1, 1968; $3,000,000 of Series C 34s, due 1971, and $23,000,000 
Series D 3s, due 1974.—V. 161, p. 1361. 


Vulcan Detinning Co.—1943 Renegotiation— 


The company reports completion of renegotiation proceedings for 
1943, which resulted in recovery by the Government of $47.881. 
against which the company received a credit of $43,092 for Federal 
excess profits taxes paid, leaving a balance of $4,788 paid in cash by 
the company.—V. 160, p. 2446. 








NOTE—For mechanical reasons it is not always 
possible to arrange companies ir exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Wabash RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $7,759,370 $7,711,570 $7,288,424 $4,965,722 
Net from railway 3,155,306 3,204,162 2,985,411 1,642,032 
Net ry. oper. income-__-_ 858,902 761,795 846,590 619,604 

From Jan. 1— 

Gross from railway_-___ 15,423,026 15,397,799 14,431,390 9.885.385 
Net from railway 5,785,576 6,066,728 6,028,250 3,087,711 
Net ry. oper. income_ 1,564,246 1,508,636 1,713,587 1,200,324 


Listing of First Mortgage 344% Bonds— 


The New York Stock Exchange has authorized the listing of $47,- 
000,000 first mortgage 3'4‘- bonds, Series B, dated Feb. 1, 1945, due 
Feb. 1, 1971.—V. 161, p. 1030. 


Warren City Manufacturing Co. — Receives Large 
Army Tank Hull Order— 


A new order for Army tank hulls totaling approximately $13,000,000 
has been received by this company, a subsidiary of Graham-Paige 
Motors Corp., Joseph W. Frazer, Chairman, announced on March 26. 

The steel hulls to be fabricated for the International Harvester Co. 
will be produced on specially constructed conveyor lines similar to 
those used in automobile assembly and each unit will be X-ray 
inspected. Mr. Frazer said that deliveries will begin in June. 

He also revealed that unfilled orders of the Warren company now 
exceed $20,000,000 and that monthly shipments continue to break all 
previous records. 

The heavy industry Warren plant is now producing LCM landing 
craft, hulls for amphibian ‘‘Alligators’’, sled-mounted portable gen- 
erating units, 155 mm. gun rails, tank turrets and other war ma- 
terials.—V. 161, p. 1251. 


Warwick Mills (Mass.)—Annual Report— 


(Including Greenville Mills, Inc., a wholly-owned subsidiary). 

Yeais Ended— Oct. 28, 44 Oct. 30, 43 
Net sales sc an ot a-onses Sables sega atc pin: thls behing +22 a 
Net profit after all charges___ + aE $248,336 *172,823 

*After giving effect to renegotiation. tAfter $459,000 for Federal 
income taxes and renegotiation and $142,833 for depreciation. 


Note—Government contracts subject to renegotiation for the year 
ending Oct. 30, 1943, have heen settled at a net cost of $27,550 after 
tax adjustments, which has been charged to earned surplus. I: is 
expected that the net reduction of prefits resulting ‘rom renegotiation 
of war contract sales for the fiscal year 1944 will be less than in 1943, 
and provision therefor has been made in the accompanying statements. 

Dividends declared during the year ended Oct. 28, 1944, by Warwick 
Mills paid in cash amounted to $60,935 on the participating preferred 
stock, and $28,315 on the common stock. 

Consolidated Balance Sheet, Oct. 28, 1944 

Assets—Cash, $366,777: U. S. Government securities, at ~cost, 
$335,000; accounts receivable, $610,126; inventories, at the lower of cost 
or market, $1,139,433; investments, at cost, $4,605; plant, at cost less 
$1,869,065 allowance for depreciation), $1,915,972; estimated post- 
war refund of excess profits tax, insurance deposits and prepaid 
expenses, $162,488; total, $4,535,411. 

Liabilities—Accounts payable and accrued liabilities, $300,519; pro- 
visions for taxes aad renegotiation of war contract sales (after de- 
ducting $90,828 cost and accrued interest of U. S. Treasury tax 
savings notes applicable to Federal taxes on income), $511,625: ac- 
counts payable in instalments due subsequent to ensuing year, $26,163; 
reserve for contingencies and post-war rehabilitation, $450,355; capital 
stock (no par) (issued, 12.315 shares paiticoipating preferred and 
28,315 shares common), $1,415.750; capital surplus of Warwick Mills, 
$250,000; consolidated earned surplus, $1,894,177; deduct 5,791 par- 
ticipating preferred shares in treasury, at cost, Dr$313,677; total, 
$4,535,411.—V. 133, p. 2117. 


Washington Water Power Co. (& Subs.)—Earnings— 


Period End. Jan. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues __. $1,187,324 $1,142,041 $13,278,360 $12,791,810 











Operating expenses _-~ 519,373 484,270 5,588,528 4,938,246 
Federal taxes ____---- 182,469 181,156 1,561,113 1,721,590 
Other tates ........-. 112,575 111,521 1,245,208 1,219,893 
Property retirement re- 

serve appropriation_-_— 90,496 91,066 1,086,297 1,093,738 

Net oper. revs.___--- $282,411 $274,028 $3,797,214 $3,818,343 
Other income (net)-_-~ 5,385 2,621 40,281 45,618 

Gross income --_---~ $287,796 $276,649 $3,837,495 $3,863,961 
Interest charges ___---~- 94,674 82,630 1,198,998 882,416 
Miscel. reservations of 

Ne. - GN: Satteonnas” oS eacthiaw 6 > em cee !o > ee 300,000 

ESS ane $193,122 $194,019 $2,638,497 $2,681,545 
Divs. applic. to preferred stock for period____ 622,518 622,518 
—V. 161, p. 1251. , 

Waukesha Motor Co.—Earnings— 

6 Months Ended Jar. 31— 1945 1944 1943 
wR ee een $371,616 $396,976 $344,894 
Number of capital shares________~ 409,000 400,000 409,000 
PSS BOP ANNO. ne $0.93 $0.99 $0.86 


*After charges and Federal taxes.—V. 161, p. 349. 


Western Air Lines, Inc.—Public Relations Dept.— 


The corporation on March 18 announced the creation of a new 
public relations department and the appointment of George P. Saund- 
ers of Washington and San Francisco as public relations director. 

The new department is responsible for handling the airline’s news 
services and employee relations program.—V. 161, p. 1139. . 


Western Auto Supply Co.—Income Account— 











Years Ended Dec. 31— 1944 1943 1942 
aS ese ee Ee ar $47,153,215 $46,205,563 $56,180,668 
Costs end expenses..__.__._...._.- 45,462,199 43,215,914 51,948,940 

Net operating profit_...__..._.-- $1,691,016 $2,989,650 $4,231,728 
‘Tasen See eee... oe 404 680 313,604 1,097.388 

TT odes thea $2.095.696 $3,303,254 $6,329,116 
Income deductions __....._....-.- 220.289 219,252 1,085,061 
Federal nermal and surtax____---~ 721,204 1,184,614 1,418,354 
RE ee a ee *414,000 
ee ee, See 25,833 22,656 39,199 
Recoverable Fed. taxes on inc. (est.) Cri74,461 Cri36,162  $___.._ 

_ & Rae « $1,302.731 $2,012,893 $2,379,502 
0 SE SE eet 751.368 751,368 1,127.052 
Earnings per share__--....--~-~-- $1.73 $2.68 $3.16 


*After estimated post-war refund of $46,000. 
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Comparative Balance Sheet, Dec. 31 
Assets— 1944 1943 

TE SE a Se SEE as ES ee cs EI Re $8,838,342 $7,950,878 
U. S. Treasury securities________- eta att. in ae 8,314,000 9,500,000 
*Notes and accounts reecivable (net) ____-- : 972,180 831,206 
OER 6 2. Mae nets endian " __..___.~ 10,393,296 10,009,049 
1FPixned assets (net)___......_- sie ttaistipaglle tl iatab 931,895 1,149,237 
ae ee eaten gain 724,959 784,012 
Other assets ________ WE STRAP Re 395,896 213,681 





, | EA ee ee ee aI 

Liabilities— 
Acccunts payable __________________-_________ $2,494,896 $2,032,408 
Payrolls accrued _____~ : Leh ee 30,127 67,812 
Accrued taxes, other than taxes on income 200,281 241,590 
Accrued Federal & State taxes on income- ™ 769,353 1,267,646 
Interest accrued ___ 2 ia . 62,021 65,000 
Sundry accrued liabilities___- ba as 8,140 4,221 
15-year 3%%. sinking fund debentures 5,725,600 6,000,000 
Common stock (par $10) 7,513,680 7,513,680 
Paid-in surplus ; , 972,000 972,000 
Earned surplus _. 12,795,070 12,243,768 


Total , ‘ $30,570,568 $30,408,064 

After deducting reserve for Goubtful accounts of $116,809 in 1944 
and $146,368 in 1943. ‘+After aliowing for reserve for depreciation of 
$530,105 in 1944 and $594,453 in 1943.—V. 161, p. 776. 


Western Maryland Ry.—February Earnings— 























Period End. February— 1945—-Month— 1944 1945—-2 Mos.—1944 
Operating revenues $3,238,868 $3,247,899 $6,347,155 $6,394,487 
*Operating expenses 1,941,674 1,893,760 3,907,299 3,755,196 

Net oper. revenue__. $1,297,194 $1,354,139 $2,439,856 $2,639,291 
Taxes 760,000 597,000 1,365,000 1,167,000 
Equipments rents Cr68,497 Cr43,297 Cri31,258 Cr93,157 
Jt. facility rents (net)- Dr15,133 Dr16,528 Dr29,732 Dr29,590 

Net ry. oper. income_ $590,558 $783,908 $1,176,382 $1,535,858 
Other income__ 27,881 25,653 59,486 58,579 

Gross income _ $618,439 $809,561 $1,235,868 $1,594,437 
Fixed charges ___- 269,977 264,109 539,652 533,152 

Net income $348,462 $545,452 $696,216 $1,061,285 

Incl. amortiz. of de- 

fense projects of 65,243 85,295 170,486 170,590 
—V. 161, p. 1031. 

Western Pacific RR. Co.—Earnings— 

FPebruary— 1945 1944 1943 1942 
Gross from railway $4,571,386 $2,755,105 $2,836,933 $2,204,664 
Net from railway__- 1,882,336 447,648 990,414 571,008 
Net ry. oper. income___ 545,177 240,234 490,891 338,242 

From Jan. 1— 

Gross from railway 9,392,538 6,922,196 5,735,511 4,435,084 
Net from railway 3,912,365 2,243,862 2,034,383 1,083,392 
Net ry. oper. income 1,136,893 794,562 1,005,815 544,233 


Initial Dividends, Etc.— 


The directors have declared four dividends of 75 cents each on the 
common stock and four dividends of $1.25 each on the preferred stock, 
payable May 15, Aug. 15, Nov. 15 and Feb. 15 (1946), to holders of 
record May 1, Aug. 1, Nov. 1 and Feb. 1 (1946), respectively. These 
are the first payments by the new company. 

The directors also ordered payment of a year’s interest on the 412% 
general mortgage registered income bonds. Payment will be made 
May 1 by the Chase National Bank of the City of New York.—V. 161, 
p. 1139. 


Wheeling & Lake Erie Ry.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $2,224,596 $1.952,187 $2,054,547 $1,481,572 
Net from railway 953,731 733,425 850,491 445,362 
Net ry. oper. income__-_ 294,757 251,395 273,909 211,954 

From Jan. 1— 

Gross from railway 4,413,828 3,807,515 4,219,683 3,124,599 
Net from railway- 1,813,722 1,339,758 1,801,126 976,417 
Net ry. oper. income- 578,139 492,973 559,860 447,336 


—V. 161, p. 1031. 


Wheeling Steel Corp. — Bonds Offered — A banking 
group headed by Kuhn, Loeb & Co. on Mar. 27 offered a 
new issue of $24,000,000 Ist mortgage sinking fund 34% 
bonds, series C at 103 and interest. Other members of 
the offering group include Lee Higginson Corp.; Harri- 
man Ripley & Co., Inc.; Blyth & Co., Inc.; The First Bos- 
ton Corp.; Goldman, Sachs & Co.; Lazard Freres & Co., 
Mellon Securities Corp.; Smith, Barney & Co.; Drexel & 
Co.; Hornblower & Weeks; Kidder, Peabody & Co.; F. S. 
Moseley & Co.; Paine, Webber, Jackson & Curtis; Stone 
& Webster and Blodget, Inc., and Union Securities Corp. 


Purpese—Net proceeds ‘approximately $24,077,500), together with 
preceeds of the bank loans ($5,000,000) and such additional amount 
as may be required from the general funds of the corporation, will 
be used to pay the principal and the premium on redemption of all 
the $30,000,000 outstanding first mortgage sinking fund 3%‘ bonds, 
series B, which the corporation intends to call for redemption on 
the earliest permissable date after the issue and delivery of the 
series C bonds. 


History and Business—-The Corporation was incorp. June 21, 1920, 
in Delaware. Corporation is engaged primarily in the business of 
manufacturing pig iron and various steel products, and in selling 
its products directly or through its subsidiaries. The products manu- 
factured by the corporation include steel ingots, slabs, billets, sheet 
bars, plates, hot and cold rolled sheets and strip, galvanized sheets, 
galvanized roofing, tin plate, terne plate, tin mill black plate, coated 
and lithographed tin plate and black plate, bonderized black plate, 
steel pipe ‘butt and lap welded), railroad tie plates and track spikes, 
wire rods, plain, barbed, and galvanized wire, bale ties, wire nails, 
cut nails, welded wire fabric, wire fencing, galvanized range boilers, 
steel tanks and drums, metal roofings and accessories, building mate- 
rial including expanded steel products. galvanized metalware, stove 
pipe and elbows, steel shipping containers, steel ceilings and culveris, 
and other products normally produced in peacetime. In addition, 
corporation is now, and has been during the war years, manufac- 
turing a large number of fabricated items required directly or 
indirectly by the Armed Forces of the United States or for Lend- 
Lease purposes, including bombs, bomb fins and crates, landing mats, 
“‘blitz’’ cans, and other products. Corporation also sells some coal, 
coke, and coke by-products. 


Funded Debt and Capitalization, Dec. 31, 1944 
(Without giving effect to the issuance and sale of the series C bonds) 


Authorized Outstanding 
lst mtge. bonds (issuable in series)_._. $75,000,000 
342% series B, due March 1, 1966... $30,000,000 *$30,000,C00 
1%4% serial notes, maturing ($1,200,- 
COO annually) in 1945 and 1946... Le *2,400,000 
$5 cumul. conv. prior pfd. stk. (no par) 363,166 shs. 363,166 shs. 
Common stock (no par)__________ Ss 1,100,000 shs. 569,559 shs. 


*All the outstanding serial notes were paid on or before March 19, 
1945, and all the outstanding series B bonds are to be redeemed upon 
the issue and sale of the series C bonds. 


Proposed Bank Leans—Under date of March 7, 1945, the corporation 
accepted offers from five banking institutions pursuant to which the 
— agreed to lend to the corporation an aggregate of $5,000,000 
as follows: 


Dane see ae, Dee Tete ee a $1,000,000 
Bank of the Manhattan Co., New York ______.________ 1,000,000 
Central Hanover Bank & Trust Co.. New York_________ 1,000,000 
Chemical Bank & Trust Co., New York_-_ windstaid 1,000,000 
Irving Trust Co., New York nigel AR. ae 1,000,000 


Underwriters—The names of the principal underwriters, and the 
principal amount of series C bonds which each has agreed to pur- 
chase, are as follows: 


Kuhn, Loeb & Co.______$2,500,000 Kebbon, McCormick & 

Lee Higginson Corp.___ 1,050,000 OE aero een Sen ESTE $200,000 
A. C. Allyn & Co., Inc... 300,000 Kidder, Peabody & Co.. 500,000 
Bacon, Whipple & Co.__ 150,000 Ladenburg, Thalmann 

Baker, Watts & Co...._._—« 150,000 Gi Gites Gis 400,000 
A. G. Becker & Co., Inc. 400,000 Lazard Freres & Co.___ 750,000 
Blair & Co., Inc.__.___. 250,000 Mackubin, Legg & Co... 106,000 
William Blair & Co. 150,000 Laurence M. Marks & 

Blyth & Co., Inc. 750,000 i Site ee se f 150,000 
Alex. Brown & Sons 200,000 A. E. Masten & Co. 150,000 
H. M. Byllesby & Co., McDonald & Co. . 200,000 

Inc. es - 200,000 Mellon Securities Corp... 750,000 
Central Republic Co., Merrill Lynch, Pierce, 

Ey Ree ; 300,000 Fenner & Beane _. 400,000 
Clark, Dodge & Co. 300,000 Merrill, Turben & Co... 150,000 
Curtiss, House & “o. 100,000 Moore, Leonard & Lynch 200,000 
Dick & Merle-Smith 150,000 F. S. Moseley & Co..... 500,000 
Drexel & Co. 500,000 Maynard H. Murch & 

Eastman, Dillon & Co._ 300,000 ae alien SERBS 100,000 
Equitable Securities Pacific Northwest Ca. 100,000 

Corp . 250,600 Paine, Webber, Jackson 
Estabrook & Co. 300,000 & Curtis _. §00,000 
Fields, Richards & Co. 100,000 Riter & Co. ; ; 200,000 
The First Boston Corp. 750,000 L. F. Rothsehild & Co._ 150,000 
The First Cleveland Schwabacher & Co. . 150,000 

Corp. 100,000 Shields & Co.- . 350,000 
Glover & MacGregor Singer, Deane & Scribner 200,000 

Inc. . 100,000 Smith, Barney & Co.__. 750,000 
Goldman, Sachs & Co.. 750,000 Stein Bros. & Boyce 150,000 
Graham, Parsons & Co. 250,000 Stern Brothers & Co. 100,000 
Haligarten & Co. 300,006 Stone & Webster and 
Harriman Ripley & Co., Blodget, Inc. ___- . 500,000 

Inc. . 900,000 Stroud & Co., Inc.__-_. 200,000 
Harris, Hall & Co., Inc. 3v0,000 Spencer Trask & Co... 400,000 
Hayden, Miller & Co. 200,000 Union Securities Corp... 500,000 
Hayden, Stone & Co.__ 400,000 G. H. Walker & Co._.. 150,000 
Hemphill, Noyes & Co. 400,000 White, Weld & Co.._.. 400,000 
J. J. B. Hilliard & Son 100,000 Whiting, Weeks & 

Hornblower & Weeks 500,000 Stubbs . --.. 200,000 
W. E. Hutton & Co. , 300,000 The Wisconsin Co._-.. 200,000 
The Illinois Company. 150,000 Dean Witter & Co.._.__._. 300,000 
Censolidated Income Statement for Calendar Years 
1944 1943 1942 


$ $ $ 
Gross sales, less discounts, etc._-_ 135,144,446 121,359,532 118,988,790 








Cost of sakes & operations . 112,199,977 100,746,637 94,863,389 
Frov. tor deprec., depl. & amortiz. 6,144,300 5,970,171 5,272,490 
Sell., gen. & adm. exps. 6,900,657 6,561,369 7,135,924 
Frov. tor doubtiul notes & accts. 9,361 22,547 20,287 

Gross profit F: 9,890,121 8,058,808 11,696,700 
Other income etiam 1,014,359 948,709 955,271 

nee DORNNO ies can eke 10,904,480 9,007,517 12,651,971 
Other charges --.-~--- 1,689,043 1,197,984 1,542,387 

Profit before income taxes__ * 9,215,437 7,809,533 11,109,584 
Fed. normal income & deciared val. 

excess profits taxes__-_ : ty 2,750,000 2,380,000 3,112,000 
*Federal excess protits tax 2,195,000 1,539,000 2,774,200 
Other income taxes __- 12,648 11,287 17,620 
kKeduction in and recoverable amts. 

of inc. & excess profits taxes Cr127,000 Cr460,000 ip as ae seeps 
Frovision for contingencies : 763,8U0 

Net profit —_ 4,384,789 4,339,246 4,441,964 
Preterred dividends ite 1,815,830 1,815,830 1,815,830 
Common dividends --_-- 854,242 854,338 854,338 


*After post-war and debt retirement credits: 1942, $308,000; 1943, 


$171,000, and 1944, $244,000. 


Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash and demand deposits in banks, $3,919,010; U. S. Gov- 
ernment securities, at cost, $14,138,846; notes and accounts receivable 
(after reserve for doubtful notes and accounts, $288,289), $8,269,607; 


inventories, $32,304,814; notes and accounts receivable (‘other than 
trade), $641,136; special deposits for purchase of War Bonds for 
employees, $364,055; investments, $3,118,064; iixed assets (after re- 


serves for depreciation, depletion and amortization of $71,565,812), 
$70,256,780; deferred charges, $2,170,218; other assets, $701,750; total, 
$135,884,300. 


Liabilities—Accounts payable (trade), $4,105,118; accrued liabilities, 
$4,280,834; long-term debt payable within one year, $1,200,000; col- 
lections from employees ior War Bond purchases (per contra), $364,- 
055; amounts due to a director and to a stockholder, $24,600; other 
current liabilities, $688,338; funded and long-term debt, $31,200,000; 
reserves ior accidents and contingencies, $2,102,183; reserves for 
repairs and renewals, $318,599; $5 cumul. conv. prior pid. stk. (363,166 
shares no par), $36,316,600; common stock (569,559 shs. no par), 
$20,477,950; capital surplus, $595,930; earned surplus, $26,210,093; 
total, $135,884,300.—V. 161, p. 1251. 





| NOTE—For mechanical reasons it is not always 
possibie to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Wickwire Spencer Steel Co.—New Vice-President— 


A. G. Bussmann has been elected Vice-President in charge of sales. 

Currently the company is planning greatly expanded post-war sales 
activities. In his new position Mr. Bussmann will have complete 
charge of all sales and merchandising operations of Wickwire Spencer 
and the company’s subsidiaries. 

Mr. Bussmann previously was Assistant to the President.—V. 161, 
p. 1361. 


Wilcox-Gay Corp. of Charlotte, Mich.—Registers With 
SEC— 


The corporation, currently engaged in manufacturing radio and 
electronic devices for the war, has filed a registration statement with 
the SEC covering 198,800 shares ($1 par) common stock, which is to be 
sold through a group of underwriters headed by Kobbe, Gerhart & Co., 
Inc., New York, and Car, Chapin & Co., Detroit, 

Of the total offering, 150,000 shares are being sold by the company, 
which plans to add the proceeds to working capital; 18,800 are being 
sold by Chester M. Wilcox, President, director and Treasurer, and the 
remaining 30,000 shares will be reserved and issued when certain stock 
purchase warrants are exercised by underwriters.—V. 155, p. 1848. 


Wilson & Co., Inc.—Sales Decline— 


Edward F. Wilson, President, at the annual meeting held on 
March 20 said that one of the main reasons why issuance of common 
stock dividends has not been resumed is that the company preters 
to put its capita] structure in better balance. 

The company, he reported, has received tenders for about half of the 
preferred stock it is retiring and is calling the balance. 

He said that sales for the company are down a modest amount for 
the first quarter of the fiscal year. The fiscal year that ended last 
Oct. 31 saw sales at a record high. 


Calls 23,500 Preferred Shares— 


The corperation has called for redemption on May 31, next, 23,500 
shares of its outstanding $6 cumulative preferred stock at $100 per 
share and dividends. Payment wiil be made at the Guaranty Trust 


Co., 140 Broadway, New York, N. Y., or at The First National Bank of 
Chicago, 38 South Dearborn St., Chicago, Ill.—V. 161, p. 1361. 


Wilson Jones Co.—Earnings— 











6 Months Ended FPebruary— 1945 1944 
PU Me a i sg EET $2,844,000 $3,223,000 
Cost of goods sold and expenses______________ 2,553,000 2,921,000 

Net profit from operations___.______________ $291,000 $302,000 
one ig 27,000 23,000 

I ee es $318,000 $325,000 
Other deductions ______._____- ee REET 70,000 93,000 
Provision for Federal income taxes (est. )__ 115,000 ,000 

Me I ie ei a oe $133,000 $134,000 
SUVGeee: OAR 2. COR so cnt a hth 164,000 164,000 
Earning per common share_ $0.50 $0.51 


Comparative Balance Sheet 








Assets— Feb. 28, '45 Aug. 31, “44 
Cash on hand and demand deposits__.._...._.. $1,304,000 $1,124,000 
U. S. Treasury certificates and tax notes__.___ 212,000 323,000 
Accounts and notes receivable, less reserve__- 531,000 536,000 
Inventories oe sae Sa 1,341,000 1,383,060 
Sundry investments and advances = eae 70,060 2,060 
Mortgage note : a eS 330,000 130,000 
Officers’ and employees’ notes and acccunts_ 11,000 6,000 
Post-war retund of excess profits taxes_.___- 31,000 29,060 
Refund due from Govt. on 1942 income taxes 180,000 180,000 
Plant and equipment (net) Set cine 1,259,000 1,273,000 
Deferred charges 33,000 25,000 
Patents, less amortization 6,000 6,000 

Total $5,108,000 $5,017,000 

Liabilities— 
Accounts payable and accruals = m $212,000 $296,000 
Provision for Federal income taxes nd J 117,000 11,000 
Capital stock (par $10) . BSc i * 2,635,000 2,635,000 
Capital surplus sities dhuedbsnied 1,492,000 1,492,000 
Earned surplus ____________- eae Pe UE 552,000 3,000 

Total j <i% ccelnbeeeiaae $5,108,000 $5,017,000 


—V. 161, p. 50. 


Winthrop Chemical Co.—Class B Common Stock to be 
Sold at Auction—Offer Made by Sterling Drug, Inc.—See 
that company and General Aniline & Film Corp. above. 


Wisconsin Central Ry.—Earnings— 


February—e 1945 1944 
Gross from railway____- SEE WEee: ---. $1,473,146 $1,582,287 
Net from railway-_- ; 245,578 296,978 
eS EE ee Os ae? 121,989 112,165 

From Jan. 1— 

Gross from railway- PES Te ee! F2 3,052,629 3,293,664 
Net from railway- ex is 530,449 700,212 
Net ry. oper. income_____- 233,036 274,781 

V. 161, p. 1031. 

Woodward Governor Co.—Annual Report— 

Years Ended Sept. 29— 1944 1943 
Net sales _ aa ee tl ead as ieken ap adaiaiabieas $14,843,660 $11,542,788 
Net income after charges and taxes SLES $508,353 467,516 
Earnings per share- $2.67 $2.46 


“After deducting post-war refund of $330,740. tAfter provision for 
renegotiation of $700,900. 

Balance Sheet, Sept. 30, 1944 

Asscts— Cush on hand and demand deposits, $1,536,977; U. S. Govw- 
ernment obligations, at cost plus accrued interest, $4,497,260; war 
savings bonds held as issuing agency, £27,375; noles and accounts 
receivable, $698.222; contract termination claims, $153,464; inventories 
(at not in excess of the lower of average cost or market), $i,388,038; 
notes receivable due aiter one vear, $11,500; caSh sufrender value of 
life insurance, $22,846; accouats receivable (employees), $5,87C; prop- 
erty, plant and equipment ‘after depreciation and amortization), 
$1,230,582; patents, less ailowance for amortization, $11,226; deferred 
charges, $45,083; post-war refund of excess profits tax, $290,460; total, 
$9,918,905. 

Liabilities—Notes payable, bank, Regulation V loan, $2,000,600; ae- 
counts payable, $270 361; subcontractors’ contract termination claims, 
$11,556; employees’ payroll deductions for purchase of war savings 
bonds, $26,037; accrued salaries and wages, $125,909; accrued interest 


payable, bank, $5,753; accrued taxes, $124,576; provision for Federal 
income taxes, $3,500,535; provision for renegotiation refunds, $837,517; 
reserve for contingencies, $250,000; capital stock (par value $1), 


$190,000; paid-in surplus, $105,000; carned surplus, $2,471,660; total, 
$9,918,905. 


Worthington Pump & Machinery Corp.—To Reduce 
Stock— 

The stockholders at the annual meeting on April 24 will be asked to 
amend the certificate cf incorporation to eliminate from the authorized 
capitalization all reierence to the 54,000 class A preferred and 92,000 
class B preferred, none of which is outstanding.—V. 161, p. 349. 


Yazoo & Missisippi Valley RR.—Earnings— 


February— 1945 1944 1943 1942 
Gross from railway $2,209,477 $3,580,472 $2,761,141 $2,229,865 
Net from railway_ 444,006 1,783,498 976,968 1,103,470 
Net ry. oper. income__-_ 135,422 670,776 411,069 881,382 

From Jan. 1— 

Gross from railway. 4,915,445 6,169,191 6,095,939 4,275,871 
Net from railway-. 1,310,794 2,559,374 2,403,717 1,914,419 
Net ry. oper. income___ 463,964 972,253 1,126,313 1,445,966 


—V. 161, p. 1031. 


York Corp.—Files for New Bond Issue— 


The corporation, one of the leading refrigeration and air conditioni 
companies, on March 28 filed with the SEC a registration statem 
covering $4,400,000 of new first mortgage bonds. The proceeds of the 
new bonds, together with cash from the company’s general funds, will 
be used to retire $4,450,000 outstanding 4%% bonds. The new bonds 
will have a fixed sinking fund calculateG to retire 61% prior to their 
maturity in 1960, supplemented by an earnings sinking fund commenc- 
ing in 1950. The interest rate and offering price are to be determine@ 
later. Union Securities Corp. and Stone & Webster and Blodget, Ine., 
will head the group to offer the new bonds about April 18.—V. 161, 
Pp. 1361. 


Youngstown Sheet & Tube Co.—Bonds Called— 


The company has called for redemption on May 1, next, $10,500,000 
of its outstanding first mortgage sinking fund 3%‘ bonds, series B, 
due Nov.”1, 1960, at 104 and interest. Payment will be made at the 
Bankers Trust Co., trustee, 16 Wall St., New York, WN. Y. 

The redemption of these bonds is in anticipation of sinking fund 
instalments becoming due on each Nov. 1 from 1948 through 1954. 
—V. i61, p. 1139. 


Yukon Consolidated Gold Corp., Ltd.—Operations, Etc. 


C. E. McLeod, Secretary, on March 13 said, in part: 

“Dredges Nus. 3, 4 and 7 were operated Curing the season of 1944, 
producing $619,813. These dredges were operating in low-grade ground, 

“The company’s financial position has been maintained. A further 
sinking fund payment has been made on the debentures, leaving only 
the final instalment of $180,500 to be paia in September, 1945. The 
policy of maintaining the liquid positicn at a safe level wiil be 
adhered to. Resumption of dividend payments depends entirely on the 
date at which the scale of cperations can be increased. 

“The outlook for 1945 is for an operation on about the same scale 
as that of 1944. Three dredges will probably be operated, and in * 
addition as much work done in the ground preparation department as 
available jJabor will permit.’"-—V. 155, p. 195. 





s°$500 bonds issued in 1940. Hold- 
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ARKANSAS 


Dermott Sch. Dist. (P. O. Der- 

mott), Ark. 

Bond Issuance Authorized—The 
State Board of Education is said | 
to have approved an application 
ier permission to issue $86,000 
234% refunding bonds. 


Leachville Sch. Dist. (P. O. Leach- 
ville), Ark. 

Bond Issuance Authorized—The 
State Board of Education is said 
to have approved an application 
ior permission to issue $18,000 
2%4% refunding bonds. 


Tuckerman Sch. Dist. (P. O. 
Tuckerman), Ark. 

Bond Issuance Authorized—An 
application for permission to issue 
$27,000 2%% refunding bonds is 
said to have been approved by the 
State Board of Education. 


Van Buren County (P. O. Clinton), 
Ark. 

Bond Tenders Invited—Farish 
Fraser,' County Clerk, is said to 
be notifying holders of the 1940 
refunding bonds that the county 
desires to purchase three of the 


ers of the bonds who wish to sell 
are asked to file sealed bids with 
the County Clerk before noon of 
April 25. No offer to accept re- 
demption of said bonds for more 
than par, with accumulated in- 
terest to date, will be accepted. 

The three $500 bonds will be re- 
deemed from the one or ones of- 
fering said bonds for the least 
money. 


Watson Sch. Dist. (P. O. Watson), 
Ark. 

Bond Issuance Authorized—An 
application for permission to issue 
$33,691 3% refunding bonds is 
said to have been approved by 
the State Board of Education. 


CALIFORNIA 


Alameda County Berkeley School 
District (P. O. Oakland ), Call. 
Bond Election Proposed An 

issue of $1,000,000 post-war build-_| 

ing bonds may be submitted to) 
the voters at an election to be) 

held on May 1. 


Arcadia, Cal. 
Bond Election— An issue of) 
$750,000 sewer system construc- | 





1.0n bonds will be submitted to! 
the voters at an election to be! 
held on May 8. 


California (State of ) 


Gasoline Taxes Higher — Net 
gasoline taxes received from July 
1, 1944 to Feb. 28, 1945, by the 
Siate of California totaled $29,- 
539,806, up from the $29,407,774 
reported for the same 1943-44 
period, Harry B. Riley, state con- 
troller disclosed. 

Unemployemnt insurance taxes 
riggers to $120,335,652 from 
$126,388,227; retail sales and use 
texes rose to $108,375,028 from 
$101,493,108; and bank and cor- 
poration franchise and income 
taxes fell to $29,131,398 from $35,- 
557,484 in the 1944-45 period as 
compared with that of the preced- 
ing year. 

Total current assets of the gen- 
eral fund on Feb. 28 were $97,- 
967,647, as against $121,420,684. In 
addition to the latest figure, $25,- 
000,000 appropriated from the 
general fund is set aside in the 
catastrophe reserve fund. 


Los Angeles, Cal. 

Bond Election — An issue of 
$10,000,000 sewage treatment 
plant bonds, not exceeding 2%%, 
will be placed on the ballot at the 
primary election on April 3. 


Oakland, Calif. 


Bond Election Details — The 
various issues of bonds aggregat- 
ing $15,754,000 to be submitted to 
the voters at the election on May | 
8, are for the following purposes: 





Storm and Sanitary Sew- 
$5,311,000 


ers Hel 9 ae 
Sireets ...-. _____. 4,950,000 
Hall of Justice__- _ 2,707,000 
Library ............. 1,766,000 
Swimming Pools __-_-- 600,000 
Recreational Projects- 423,000 


| Orange County South Coast County | 8. L. Day & Co 


Water District (P. O. South 
Laguna), Calif. 


Bond Sale—The $252,000 342% | 
sale on | 


water bonds offered for 
March 27—v. 161, p. 1362—were 
awarded to Weeden & Co., and 


Dean Witter & Co., both of San | 


Francisco, jointly, at a price of 
110.27, a basis of about 2.57%. 
Dated Feb. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$14,000 on Feb. 1, from 1950 to 
1967, inclusive. Second highest 
bidder was Thomas Kamp & Co., 
and Hannaford & Talbot, jointly, 
at a price of 109.42. 


Pomona, Calif. 


Bond Award Pending — It is 
stated by C. Harry Doremus, City 
Clerk, thateall the bids received 
on March 27 for the purchase of 
the $250,000 semi-annual sewage 
disposal plant bonds—v. 161, 
p. 1362—were taken under advise- 
ment for one week. Dated May 1, 
1945. Due on May 1 in 1946 to 
1960, incl. 

Local Sales Tax Adopted—This 
city has adopted a local retail 
sales tax of 1%, the Municipal Fi- 
nance Officers Association § re- 
ports. In 1944, Philadelphia re- 
ceived $22,315,000 from its 1% lo- 
cal income tax. 


San Diego County Chula Vista | 
Union School District (P. O. 
San Diego), Calif. 

Other Bids—The $200,000 school 
bonds sold to John Nuveen &Co., 
of Chicago, and Thomas Kemp & 
Co., of Los Angeles, jointly, as 
142s, a price of 100.17, at a basis 
of about 1.48%, as reported in v. 
161, p. 1034, were also bid for as 


| follows: 
Bidders— Int. Rate Price Bid 
First National Trust 
and Savings Bank 
San Diego—— 
“or $15,000 él 1% ¢ + 
For $50,000 142‘ 100.01 
Bank of America Na- 
tional Trust & Sav- 
ing Association, San 
Francisco, for $200,- 
000 m 1% 100.94 
Blyth & Co., for $200,- 
000 , "2% % 100.70 
Security-First National 
Bank, Los Angeles, 
for $200,000 iy 2 102.12 
Hannaford & Talbot, 
for $200,000_ : 4 2% 101.81 


San Mateo, Cal. 


Bond Election—An election will 
be held on April 3, to vote the 
following bonds amounting to 
$820,000: 
$250,000 street and highway im- 

struction bonds. 

45,000 street and bridge con- 

struction bonds. 

68,000 municipal building bonds. 
70,000 police department build- 

ing bonds. 

22,0900 municipal storage build- 

ing bonds. 

340,000 public park system bonds. 


25,000 war memorial building 
site purchase bonds. 
CONNECTICUT 


Bloomfield, Conn. 


Bond Sale—The $150,000 cou- 
pon town bonds offered for sale 
on March 27—v. 161, p. 1252 — 
were purchased by Cooley & Co., 
of Hartford, as 90s, at a price of 
100.14, a basis of about .884%. 
Dated April 1, 1945. Denomination 
$1,000. The bonds are due on 
April 1, from 1946 to 1965 in- 
clusive. Second highest bidder 
was Harris Trust & Savings Bank, 
Chicago, and Chas. W. Scranton & 
Co., jointly, at a price of 100.77, 
as ls. Other bidders were as fol- 


lows: ix 


——- 





State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


Int. Rate Price Bid 
100.577 
100.436 


Bidder 
Lee Higginson Corp 1‘. 
Day, Stoddard & Williams 1 
Puinam & Co., and Esta- 


brook & Co., jointly 1 100.319 


R. D. White & Co., and 
Commerce Union Bank, 
| Nashville, jointly 1 100.17 
| Salomon Bros. & Hutzler 1.10 100.52 
White, Weld & Co. 1.10 100.125 
1.10 100.039 
| Equicable Sec'ties Corp., 
and Union Securities 
Corp., N. Y., jointly... 1.10 100.769 


FLORIDA 
| Bay County we Panama City), 


a. 
Bond Call—Holders of Board of 
Public Instruction high 


1, 1926, are advised that bonds and 
coupons of these issues which ma- 
tured on or before Dec. 1, 1944 
and Feb. 2, 1945, will be paid on 
the basis of par and accrued inter- 
est on the principal of the bonds, 
and par for the coupons upon 
their surrender to the National 
City Bank, of New York City, 
prior to June 1, 1945, after which 
date all interest on these two is- 
sues of bonds shall cease to run. 
The fiscal agent is F. M. Blount, 
American National Bank Build- 
ing, Pensacola, Fla. 


Dade City, Fla. 

Bond Sale—The $78,000 3% re- 
funding bonds offered March 22— 
v. 161, p. 1252—-were awarded to 
the Crummer Co., of Orlando, at 
a price of 101.00, a basis of about 
2.95%. Interest A-O. Due April 1, 
as follows: $6,000 in 1967, and 
$72,000 in 1974. Bonds maturing 
in 1974 are optional and subject 
to call in inverse numerical order 
on any interest paying date as fol- 
lows: Bonds Nos. 464 to 488, ag- 
gregating $25,000, on or prior to 
Oct. 1, 1948, at 101.50 and inter- 
est; on or after April 1, 1949, at 
par and interest. Bonds Nos. 439 
to 463, aggregating $25,000, on or 
prior to Oct. 1, 1953, at 101.50 and 
interest; on or after April 1, 1954, 
at par and interest. Bonds Nos. 428 
to 438, aggregating $11,000, on or 
prior to Oct. 1, 1958, at 101.50 and 
interest; on or after April 1, 1959, 


to 413, aggregating $11,000 on any 
interest date prior to maturity, at 
101.50 and interest. 


Davenport, Fla. 

Notice of Retunding Hearing— 
A notice signed by B. F. Floyd, 
| Mayor, advises creditors that the 
itown has filed in the District 
| Court of the United States, in and 
for the Southern District of Flo- 
rida, Tampa Division, a petition 
for the approval and confirmation 
of a plan of composition of its 
debts under the Municipal Bank- 
ruptecy Act. A hearing on the pe- 
tition will be held on June 4, 1945, 
at 11 o’clock a.m. in the Federal 
Court Room, Tampa, Fla., at 
which time the court will hear 
and consider the petition and the 
town’s plan of composition of its 
debts, together with any and all 
answers or objections filed by the 
creditors. Answers or objections 
are required to be filed on or be- 
fore 10 days prior to June 4, 1945. 


On or before May 23, creditors 
are required to file with the clerk 
of the court sworn proofs of 
claims setting forth their claims 
and interests as creditors against 
the town. These are to be made 
on forms to be furnished by the 
town which have been approved 
by the court. 


Fort Myers, Fla. 

Paying Agent—The Manufac- 
turers Trust Co. of New York has 
been appointed paying agent for 
series A and B 3% refunding 
bonds of 1944. 


Hillsborough County (P. O. 
Tampa), Fla. 
Bond Sale—The $105,000 semi- 
,annual SBA refunding, Series 
1945 bonds offered for sale on 











March 27—v. 161, p. 





1362—were : on optional call dates as follows: 


_awarded to a syndicate composed |! from July 1, 1947 through 1952 at 
of John Nuveen & Co., of Chicago, 102%; July 1, 1952 through July 1, 


B. J. Van Ingen & Co., of New| 1960 
York, Leedy, Wheeler & Co., of |through July 1, 


at 101%, July 1, 1960 


1968 at 100!2% 


Orlando, the Trust Company of} and thereafter at 100. 


|Georgia, and the Robinson-Hum- 
| phrey Co., both of Atlanta, as 
| 1.70s, at a price of 100.069, a basis 
of about 1.695%. Dated May 1, 
1945. Due on May 1, 1960. 

Second best bid was an offer of 
par for 1.70s, tendered jointly by 
| the Clyde C. Pierce Corp., and the 
|Florida National Bank of Jack- 


| sonville. 
school | 
bonds, dated June 1, 1925 and Feb. | 


Miami Beach, Fla. 


Bond Election— Ben Shepard, 
City Attorney, has announced 


that an election will be held on 

April 24, to submit to the voters 

a total of $2,450,000 bonds, as 

follows: 

$500,000 auditorium construction 
bonds. 

650,000 hospital construction 
bonds. ; 
1,000,000 park improvement 

bonds. 
300,000 parking area acquisition 
bonds. 


At the same time the $2,650,000 
gas plant purchase revenue cer- 
tificates will be submitted to the 
voters. 


Port of Palm Beach, Fla. 


To Appeal Bond Issue Ruling— 
The Port Commission has an- 
nounced its intention to appeal to 
the State Supreme Court, the re- 
cent lower court ruling that the 
proposed issue of $1,000,000 bonds 
failed of approval at the Nov. 
1944, general election, on the basis 
of 397 spoiled ballots—v. 161, 
p. 1252. 


St. Petersburg, Fla. 

Special Legislation Requested— 
The next legislature wilt be re- 
quested to give special legislation 
to enable the City to issue sewer 
system revenue certificates. The 
proposed legislation would con- 
tain a referendum clause and 


| would have to be approved by the 
at par and interest. Bonds Nos. 403 | 


voters. 


Scuth Florida Conservancy Dist., 





Fla. 
Plans Refinancing—At the re- 
|cent annual meeting of land- 


debt of $481,500, from a 4% toa 


|3142% basis, will be completed in 
ithe near future. 
| principal 
|due on July 1, 
| having 


The next bond 
maturity, for $6,506, is 
1947, the district 
repaid this year a total 
of $45,500 of bonds, according to 
report. Interest payments on in- 
debtedness have been met 
promptly and the sinking 
account now contains $14,735, 
was said. A plan of debt compo- 
sition for the district was con- 
firmed by the United States Dis- 
trict Court in May, 1942. 


Vero Beach, Fla. 


Bonds Offered for Investment 
—Public offering of $500,000 3% 
refunding bonds, due from July 
1, 1947 through July 1, 1979, was 
made on March 26 by a banking 
group composed of Baker & Co., 
New York, Baynard Brothers, St. 
Petersburg, Fla., and Fox, Reusch 
& Co., Cincinnati, Ohio. The 
bonds are priced at 10342% and 
accrued interest and are interest 
exempt from all present Federal 
income taxes. 


The bonds are payable from 
‘unlimited ad valorem taxes 
‘against all taxable’ properties 
within the city, the tax levy being 
devoted entirely to debt service. 





| The bonds mature at the rate 
| of $20,000 in 1971; $25,000 in 1972; 
| $35,000 in 1973; $40,000 in 1974, 
| 1975, 1976, 1977; $10,000 in 1978; 
,and $250,000 in 1979. The bonds 
maturing July 1, 1979 are callable 


| owners it was disclosed that the | 
'refinancing of the present bonded 





fund | 
it | 





——— 


GEORGIA 


Georgia (State cf ) 

$100,000,000 Financing Bill 
Awaits Legislative Session—Gov- 
ernor Ellis Arnall has announced 
that he will call a special session 
of the legislature, either in August 
or earlier, to consider a proposal 
providing for the issuance of 
$100,000,000 debentures to finance 
a post-war institutional building 
and improvement program. “With 
the bill enacted into law,” the 
Governor said, “we could con- 
struct new buildings at every 
institution in Georgia without 
costing the people a dollar in new 
taxes.” 

The proposed plan would be 
along the lines of the Milledge- 
ville State Hospital Authority, 
which issuea debt certificates for 
the erection of the several new 
buildings at the hospital during 
the Rivers administration. These 
bonds are being retired through 
the rental of dormitory rooms to 
pay patients. 

“We can build dormitories at all 
the State colleges under the ‘lit- 
tle RFC plan’ and the Govern- 
ment will fill them with returned 
soldiers,’ the Governor said. 
“Then when the buildings are 
paid for they will belong to the 
State.” 


IDAHO 


Idaho (State of ) 


Bill Proposes Bonds for State 
Property Purchase—-We quote in 
part as follows from a news re- 
port which appeared in the Boise 
“Statesman” of March 4: 

Only two sites that are adjacent 
to the Idaho capitol building in 
Boise are still available to the 
state to be used in housing state 
offices and businesses, members 
of the legislature were advised 
Saturday. 

A building now occupied the 
year round by public assistance, 
fish and game and other state 
offices is situated on one of these 
sites, 122 by 100 feet, at the corner 
of Sixth and Bannock streets. 

One of Boise’s older residences 
is situated on the other available 
site, 150 by 122 feet, at the corner 
of Sixth and Jefferson streets. 

The legislature has under con- 
sideration house bill No. 170 which 
would authorize a $125,000 bond. 
issue for purchase of the sites 
and remodeling of the building 
now occupied by state offices. 

During discussion of this bill 
Saturday, Rep. Vetter (D-Koote- 
nai) told members of the house 
the state insurance fund would’ 
take over the entire bond issue 
which would bear 3% interest and 
would be payable after two years. 

Gas Tax Increased—A bill in- 
creasing the State’s gasoline tax 
from 5 to 6 cents a gallon has 
been signed by Governor Charles 
C. Gossett and became effective 
on March 19. The 1 cent increase. 
will be in effect for only two 
years and the estimated additional 
annual revenue of between $600,- 
000 and $800,000 will be placed in 
a special fund for use in matching 
Federal road improvement grants 
in the post-war period. 


ILLINOIS 


Aledo, lil. 

Bond Eelection—An issue of 
$10,000 electric lighting system 
bonds will be submitted to the 
voters at the election to be held 
on April 17. Denomination $1,000, 
These bonds are due $2,000 in 
1946 to 1950. 
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Centralia, I/il. 
Bond Election Requested—An 


election is requested by the City 
Council to submit to the voters 
an issue of municipal airport 
bonds. 

Chicago, Ill. 

Bond Issue Proposed — A bond 
issue to provide the City with 
funds to acquire or reclaim any 
land near the present municipal 
airport required for new runways 
for increased traffic, or auxiliary 
site, may be placed on the June 
ballot. 


Dixon Township (P. O. Dixon), Ili. 

Bond Eiection Planned—An is- 
sue of road bonds will be sub- 
mitted to the voters at an elec- 
tion to be held in the near future. 


Du Page County (P. O. Wheaton), 
Hl. 


Bond Election — An issue of 
$300,000 court house bonds will be 
-submitted to the voters at the 
Judicial election to be held in 
June. 


Little York, Ill. 
_ Bend Election Planned—An is- 
sue of $45,000 road bonds will be 
submitted to the voters at an elec- 
‘tion to be held in the near future. 


Mt. Morris, lil. 

Bond Election—An election is 
said to be scheduled for April 17 
to have the voters pass on the is- 
suance of $14,000 post-war boule- 
vard lighting system bonds. 


Orell, Ill. 

Legality Approved— An issue of 
$12,000 312% road bonds has been 
approved as to legality by Charles 
& Trauernicht of St. Louis. Dated 
Feb. 15, 1945. 


Roanoke Township High Sch. Dist. 
No. 121 (P. O. Roanoke), Ill. 
Proposed Bond Issue Discussed 

—-At a meting held on March 12a 

proposed issue of $100,000 1°4% 

construction bonds was discussed. 


Rochelle, Ill. 

Bonds Voted—An issue of $75,- 
000 hospital construction bonds 
was favorably voted at the elec- 
tion held on March 20. 


Rock Island County (P. O. Rock 
Island ), Ill. 

Bond Election — An issue of 
$375,000 county hospital bonds 
will be submitted to the voters at 
an election to be held on June 4. 


INDIANA 


Douglas County Independent 
School District No. 2 (P. O. Alex- 
andria), Ind. 

_ Bend Election Postponed—The 
scheduled vote on March 19 on an 
issue of $225,000 construction 
bonds was not held due to a tech- 
‘nicality in the election notice. The 
‘issue was then submitted to the 
‘voters at an election on March 26. 


Indianapolis Park District, Ind. 


Bond Issue Passed—On March 
.8, the Board of Park Commission- 
ers pased a resolution to issue not 
more than $68,000 park purchase 
bonds. 


Indianapolis Sch. City 

Note Sale—The $750,000 tem- 
porary notes offered for sale on 
‘March 27—v. 161, p. 1363—were 
‘awarded to a syndicate composed 
of the Fletcher Trust Co., the 
Union Trust Co., the Indiana Na- 
tional Bank, the American National 
Bank, the Merchants National 
Bank, and the Indiana Trust Co., 
all of Indianapolis, jointly, at 
0.75%. Dated March 31, 1945. 
Due on June 30, 1945. 


1OWA 
Black Hawk County (P. O. Water- 


loo), lowa 


Bond Sale—The $220,000 semi- | 


annual primary road refunding 


bonds offered for sale on March | 


27—. 161, n. 1253—-were awarded 
to Halsey, Stuart & Co., Inc., as 
0.50s, at a price of 100.255, a basis 


of about 0.44%. Dated May 1, 1945. | 


Due on May 1 in 1948 to 1950. 


Second best bid was an offer of | 





| $40,000 


Denison, lowa 
Bond Sale Details—The $36.000 
airport bonds awarded March 19 
to Wheelock & Cummins, of Des 
Moines, and Paine, Webber, Jack- 
son & Curtis, of Chicago, jointly, 


as 1%4s, at a price of 101.19 — 
V. 161, p. 1253—-were also bid for 
as follows: 

Bidder Int. Rate Price Bid 
Carleton D. Beh Co 14 101.18 
Iowa-Des Moines Nation’! 

Bank & Trust Co., Des 

Moine 144 100.47 
Shaw, McDermott & Co 2 100.18 

Dickinson County (P. O. Spirit 

Lake), la. 


Bond Sale—The $200,000 prim- 
ary road refunding bonds offered | 
for sale on March 29—v. 161, p.!} 
1035—-were awarded to Halsey,| 
Stuart & Co., as ‘%s, at a price 
of 100.3005, a basis of about .425%. | 
Dated May 1, 1945. These bonds | 
are due on May 1, from 1948 to) 
1950, inclusive. The second high- | 
est bidder was the Harris Trust 
& Savings Bank, Chicago, lowa- 
Des Moines National Bank & 
Trust Co., Des Moines, and White- 
Phillips Co., jointly, as Ys, at a 
price of 100.30. 


Eagle Grove Independent - School 
District, lowa 

Bond Offering—R. W. Gibson, 

Superintendent of Schools, will 


receive sealed bids until 8.15 p.m. | 
on April 2 for -the purchase of) 


$140,000 building bonds. Dated 
April 2, 1945. Denomination $1,- 
000. Due Nov. 1 as follows: $7,000 


from 1948 to 1957 inclusive and} 
$10.000 from 1958 to 1964 inclu-| 


sive. A certified check for $2,800 
is required. Legal 
Chapman & Cutler of Chicago 


will be furnished the successful | 
bidder. This issue was approved | 
by the voters at an election on| 


March 12. 
Greene County (P. O. Jefferson), 


la. 

Bond Sale—The $22,000 prim- 
ary road refunding bonds offered 
for sale on March 28—v. 161, p. 
1035—-were awarded to Halsey, 
Stuart & Co., as 12s, at a price of 
100.1254, a basis of .4697%. Dated 
May 1, 1945. Due from May 1, 
1948 to 1950, inclusive. Second 
highest bidder was the Harris 
Trust & Savings Bank, Chicago, 
Iowa-Des Moines National Bank 
& Trust Co., Des Moines, and 
White-Phillips Co., jointly, as ‘zs, 
at a price of 100.1250. 


Mitchell County (P. O. Osage), 
lowa 

Bond Sale Details—The $100,000 
hospital bonds awarded to Vieth, 
Duncan & Wood of Davenport, as 
0.90s, at a price of 100.326, a basis 
of about 0.823%, as reported in 
v. 161, p. 1363—bear date of April 
2, 1945, are in $1,000 denomina- 
tions, and mature Nov. 1, as fol- 
lows: $6,000 in 1946; $7,000, 1947 
and 1948, and $8,000 from 1949 to 
1958 inclusive. Bonds maturing in 
1950 to 1958 are optional April 1, 
1950, and thereafter on any inter- 
est payment date. Principal and 
interest (A-O) payable at the 
County Treasurer’s office. The 
bonds constitaite a direct and gen- 
eral obligation of the entire coun- 
ty, payable Trom a voted annual 
tax of 42 mill. Legality approved 
by Chapmarr:& Cutler of Chicago. 


New, Hampton, Ia. 

Bond Offering—Alva Griffith, 
City Clerk, will receive sealed 
bids until April 4 for the purchase 
of the $10,000 2% airport bond 
issue which was originally sched- 
uled to be sold on March 28. 


the board, 


opinion of | 





Sully, lowa 

Bonds Voted—At a recent elec- | 
tion the voters approved, by a) 
count of 120 to 7, the issuance of 
$6,000 community hall bonds. 


KANSAS | 

Osborne, Kan. 

Bond Election—An issue of) 

airport bonds will be) 

placed on the ballot at the elec- 
tion to be held on April 3. 


Pratt, Kan. 


| 


KENTUCKY 
Breathitt County (P. O. Jackson), 


Ky. 

Bond Refunding Hearing— 
Holders of 4% road and bridge re- 
funding bonds, dated June 1, 1941, 
are advised that hearing on the 
county’s application to refund that 
portion of the bonds callable June 
1, 1945, will be held at the office 
of W. L. Knuckles, Jr., State Local 
Finance Officer, at 10.30 
(CWT) on April 6. 


Frankfort, Ky. 

To Call Utility Bonds—The fol- 
lowing item appeared in_ the 
March 15 issue of the Frankfort 
“State Journal”: 

Still unable to purchase Frank- 


| fort utility bonds on the open| 


market, the Frankfort Electric 
and Water Plant Board has or- 
dered acquisition of $40,000 in 
short term government securities 
as a means of utilizing money 
piling up in the bond retirement 
fund. 

Leslie, W. Morris, chairman of 
explained yesterday 
that initial bonds to reach call 
dates would be next July and that 


_in all probability the board would 


be unable to locate bond holders 
willing to sell before that time. 
He said the government securi- 
ties would mature slightly before 
the local bond call date and add- 
ed the board would have about 
$75,000 available for bond re- 
tirement at that time. 

The board chairman added that 
the local utility bonds would be 
retired as rapidly as the contracts 
with bond holders permitted. 


Bond Offering—Phil J. Thomy, 
City Clerk, will receive sealed 
bids until 2 p.m., on April 2 for 
the purchase of $60,000 134% gas 
system revenue refunding bonds. 
Dated May 1, 1945. Interest M-N. 
Due $10,000 Nov. 1, 1946 to 1951. 
Optional for redemption on any 
interest payment date on or after 
Nov. 1, 1947, at par plus accrued 
interest. Bidders must specify a 
bid price of not less than 1024%2%. 
The City will furnish the bonds 
and the approving opinion of 
Chapman & Cutler, of Chicago, 
and bids may be conditioned only 
to that extent. Enclose a certi- 
fied check for $1,500. 


Henderson, Ky. 

Debt Refunding — Refinancing 
of the $60,000 3% gas revenue 
bonds for a similar amount of 
1°4% bonds, is being handled by 
J. J. B. Hilliard & Sons, of Louis- 
ville. This issue is dated May l, 
1945. Due Nov. 1, 1946 to 1951, 
subject to call on any interest 
a date begininng Nov. 1, 
947. 


Louisville Bridge Commission, Ky. 

Bond Redemption Notice—Pur- 
suant to the provisions of the 
trust indenture between the 
Louisville Bridge Commission 
and the Louisville Trust Co., of 
Louisville, as trustee, dated Jan. 
2, 1940, various Bridge Revenue 
244% refunding bonds aggregat- 
ing $268,000 of the Louisville 
Bridge Commission, have been 
selected by lot for redemption on 
May 1, out of the moneys of the 
Sinking Fund in the hands of the 
trustee, being all of said issue of 
bonds bearing serial numbers 2001 
to 3670, maturing Nov. 1, 1955, not 
heretofore called for redemption. 

Upon presentation at the office 
of the Chemical Bank & Trust Co., 
City of New York, of the bonds 
designated, with all coupons 
thereto belonging and maturing 


'on and after the redemption date, 


said bonds will be paid in cash at 
par and all interest accrued to the 
date so fixed for prepayment and 
redemption, together with a pre- 
mium of 2% upon the principal 
of the bonds to be redeemed. The 
interest on bonds called for re- 
demption shall cease on the date 
specified for redemption. 


Mt. Sterling, Ky. 
Bond Call — City Clerk E. O. 


'Crooks is said to be calling for | 
Bond Election—An election will payment on May 1, at 101 and ac- | 


a.m. | 


| Nelson County (P. O. Bardstown), | 


y- 
Price Paid—lIt is now stated by 


the Deputy County Court Clerk | 


that the $43,000 212% semi-annual 


school building revenue refunding | 
bonds sold to Stein Bros. & Boyce | 
1253— | 
were purchased by the said firm | 
at a price of 104.00, a basis of | 
1 in| 


of Louisville — v. 161, p. 


about 1.94%. Due on June 
1946 to 1959 inclusive. 


Nicholasville, Ky. 


Bond Sale—The issue of $95,000 | 
revenue refunding | 
was | 


| 234% 
| bonds 


sewer 
offered March 21 


awarded to a group composed of | 


| J. D. Van Hooser & Co., Lexing- 
ton, Edward G. Taylor & Co., 
Widmann & Co., and Walter, 
_Woody & Heimerdinger, all of 
| Cincinnati. 

Owensboro, Ky. 

Bond Sale — The $46,000 2% 
semi-annual school building reve- 
nue refunding bonds offered for 
sale on March 26—v. 161, p. 1363 
—were purchased by Stein Bros. 
& Boyce of Louisville, the only 
bidder, according to City Clerk E. 
J. Rhodes. Dated April 1, 1945. 
Due on April 1 in 1946 to 1958 in- 
clusive. 


Taylor County (P. O. Campbells- 
ville), Ky. 

Bond Offering — Walter Wise, 
County Judge, will receive sealed 
bids until 11 a.m., on April 3 for 
the purchase of $38,000 234% 
school building revenue refund- 
ing bonds. Dated April 15, 1945. 
Denomination $1,000. Interest 
A-O. Due April 15, as follows: 
$3,000 in 1946 and 1947, and $4,000 
in 1948 to 1955. Redeemable be- 
fore maturity on any interest pay- 
ment date upon 30 days’ notice at 
par and accrued interest plus 3% 
prior to April 15, 1950, and 2% on 
and after said date. Issued pur- 
suant to a resolution of the Fiscal 
Court adopted April 3, 1945, for 
the purpose of refunding a like 
amount of Taylor County Public 
School Corp. 34% bonds, dated 
Oct. 15, 1940. Principal and in- 
terest payable at the Taylor 
County Bank, Campbellsville. Bids 
will not be considered for bonds, 
having other than the foregoing 
specifications and the right to re- 
ject any and all bids is reserved. 
The Fiscal Court will furnish a 
final approving opinion of Stites 
& Stites, of Louisville, subject to 
whose opinion the bonds will be 
sold and will furnish printed bond 
forms. Enclose a certified check 
for $1,000. 


LOUISIANA 


Glenmora, La. 

Bond Call—J. Bolton Phillips, 
Town Clerk, has announced that 
the $22,000 3% refunding bonds 
gas utility revenue bonds Nos. 9 
to 52, are being called for pay- 
ment on May 1, at a price of $1.03 
on the dollar of the face value 
thereof, and accrued interest to 
call date, at the Guaranty Bank 
and Trust Co., of Alexandria. 
Dated May 1, 1943. Denom. $500. 
Due May 1, as follows: $2,000 in 
1946, $2,500 in 1947 and 1948, and 
$3,000 in 1949 to 1953. Interest 
ceases on date called. 


New Orleans, La. 

Bond Call — At a meeting on 
March 21 the Board of Liquida- 
tion, City Debt, of New Orleans, 
instructed Board Secretary Hor- 
ace P. Phillips to calk for payment 
at par on July 1, an issue of $1,- 
400,000 2% publie. improvement 


bonds. 
Richland Parish (P. O. Rayville), 
La. 
Bond Offering — R. Downes, 
Secretary Police Jury, will re- 


ceive sealed bids until April 10 
for the purchase of $350,000 court 
house and jail bonds, not exceed- 
ing 6% interest. Dated April 1, 
1945. Denomination $1,000. Due 
April 1, 1946 to 1960. The approv- 
'ing opinion of Charles & Trauer- 
nicht, of St. Louis, will be fur- 
nished the purchaser. Enclose a 





1°9.125 on 0.50s, tendered by the | be held on May 3 to vote an issue crued interest, at the Mt. Sterling | certified check for $6,000 payable 
Harris Trust & Savings Bank of 'of $300,000 hospital construction | National Bank, all outstanding | to the Treasurer of the Police 


Chicago, and associates. 


‘bonds. { 


2°4% school building bonds. 


Jury. 





Bond Sale—T. J. Feibleman & 
Co. and the Ernest M. Loeb Co., 
both of New Orleans, jointly, re- 
cently purchased the following 
$60,000 bonds at a price of par, a 
net interest cost of about 1.933%: 
$10,000 3% road bonds. Due $2,000 

on Feb. 1 from 1946 to 1950 
inclusive. 

42,000 2% road bonds. Due Feb. 
1, as follows: $2,000 in 1951; 
$3,000 from 1952 to 1959 in- 
clusive and $4,000 from 1960 
to 1963 inclusive. 

8,000 142% road bonds. Due $4,- 
000 on Feb. 1 in 1964 and 
1965. 


All of the bonds are dated Feb. 
1, 1945. Interest F-A. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


Kermilion Parish Coulee Kinney 
Drain District P. O. Abbeville), La. 

Bond Sale Details—The $50,000 
drainage bonds offered for sale on 
Sept. 19 and purchased by Scharff 
& Jones, of New Orleans—report 
of which appeared in v. 160, p. 
1451— were divided as follows: 
$11,500 maturing Nov. 1: $2,000 in 
1946 and 1947; $2,500 in: 1948 to 
1950, as 2%s; $29,500 maturing 
Nov. 1: $2,500 in 1951 to 1957; $3,- 
000 in 1958 to 1961, as 2%s, and 
$9,000 maturing $3,000 Nov. Il, 
1962 to 1964, as 2s. Dated Nov. 1, 
1944. Denomination $500. Princi- 


pal and interest (M-N) payable at .. 


the National Bank of Commerce, 
New Orleans. Direct obligations 
of the District payable from un- 
limited ad valorem taxes to be 
levied upon all of the taxable 
property located within the Dis- 
trict. Legality approved by Chap- 
man & Cutler, of Chicago. 


MASSACHUSETTS 


Brockton, Mass. 

Note Sale—The issue of $500,000 
notes offered March 28—v. 161, 
p. 1363—was awarded to the 
Second National Bank of Boston, 
at 0.346% discount. Dated March 
29, 1945 and due Nov. 22, 1945. 
Other bids: 


Bidder— Discount 
Home National Bank of Brockton 0.36% 
First National Bank of Boston... 0.36 
W. E. Huton & Co._.____----.--. 0.369 


Beave & Oe. 25s. acini eee 
National Shawmut Bank of Boston 0. 
Chicopee, Mass. 

Note Sale—The $300,000 tempo- 
rary notes offered for sale on Mar. 
27—v.161, p. 1363—-were purchased 
by the Union Trust Co. of Spring- 
field at a discount of 30%. Dated 
March 28, 1945. Denomination 
$50,000 and $25,000. These notes 
are due Nov. 8, 1945. The other 
bidders were as follows: 


Bidders— Discount 
Third National Bank & Trust Co., 

ee ae 31% 
First National Bank, Boston___-- 31 
Goldman, Sachs & Co.____-_---- .423 


Easthampton, Mass. 


Note Sale—The $100,000 tempo- 
rary notes offered for sale on 
March 28 were awarded to the 
Merchants National Bank of Bos- 
ton at a discount of 325%. Dated 
April 3, 1945. These notes are 
payable on Nov. 8, 1945. The only 
other bidder was the Park Na- 
tional Bank of Holyoke, at 0.348%. 


Leominster, Mass. 


Notes Sold—An issue of $200,- 
000 tax notes was sold on March 
21, at a discount of .325%. These 
notes are due on Nov. 20, 1945. 


Middlesex County (P. O. East 
Cambridge), Mass. 


Note Offering — James C. Mc- 
Cormick, Acting County Treas- 
urer, will receive sealed bids un- 
til 11:30 A.M. on April 3 for the 
purchase of $300,000 temporary 
loan, at a discount. Dated April 
6, 1945. Denominations to suit 
purchaser but no note will be 
smaller than $10,000. Due April 
5, 1946. Issued under General 
Laws, Chapter 111, Section 85A. 
Payable at the Second National 
Bank of Boston or at the Chase 
National Bank, New York City, 
and will be delivered on or about 
April 6, 1945, at the Second Na- 
tional Bank of Boston, against 
payment in Boston funds. The 
notes will be authenticated as to 


‘genuineness by the Second Na- 











1476 






THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 2, 1945 





tional Bank of Boston and their 
legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


New Bedford, Mass. 

Note Sale—The $500,000 reve- 
nue anticipation notes offered for 
sale on;March 28—v. 161, p. 1363 
—were awarded to the First Na- 
tional Bank of Boston, at 0.385% 
discount. Dated March 29, 
Due on Nov. 14, 1945. Other bids 
received were: Leavitt & Co., of- 
fering 0.39%, and a tender of 
0.399%, by the National Shawmut 
Bank, Boston. 


Quincy, Mass. 

Note Sale—The issue of $1,000,- 
000 revenue anticipation notes of- 
fered March 28 was awarded to 
the National Shawmut Bank of 


Boston, at 0.325% discount. Dated | 


March 28, 1945 and due as fol- 
lows: $300,000 on Nov. 8, $200,000 
Nov. 15, $300,000 Dec. 6 and $200,- 
000 on Dec. 20, all in 1945. Other 


bids: Merchants National Bank, 
0.334%; W. E. Hutton & Co., 
0.339%; First National Bank of 


Boston, 0.343% and Second Na- 
tional Bank, 0.344%. 


Waltham, Mass. 


Note Sale—The $300,000 tempo- 
rary notes offered for sale on 
March 29 were awarded to the 
Newton-Waltham Bank & Trust 
Co., of Newton, at a discount of 


‘“* 308%. Dated March 29, 1945. 
These notes mature on Nov. l, 
1945. Other bidders were: The 


First National Bank, of Boston, 
for .325°%, and Goldman, Sachs 
& Co., 368%. 


Whitman, Mass. 

Note Sale—An issue of $49,000 
water‘loan notes was awarded to 
Harriman Ripley & Co., Inc., as 
348, atia price of 100.011, a basis 
of .748%. Dated April 1, 1945. 
Due April 1, as follows: $5,000 
in 1946 to 1954, and $4,000 in 
1955, 


Worcester, Mass. 
Note Sale—The issue of $1,000,- 
000 notes offered March 28 was 
sold at 0.30% discount, as follows: 


Purchaser— Amount 
First National Bank of Boston_. $400,000 
Merchants Nat’l Bank of Boston_ 300,000 
State Street Trust Co., Boston___ 300,000 


The notes are dated March 29, 
1945 and mature on Nov. 9, 1945. 
Other bids were as follows: Day 
Trust Co., Boston, 0.31%; Second 
National Bank of Boston, 0.328%: 
Bankers Trust Co., New York, 
0.33%, plus $11 premium. 


MICHIGAN 


Avon and Shelby Twps. Fractional 
Sch. Dist. No. 2 (P. O. Roches- 
ter, R. F. D. No. 3). Mich. 

Bond Call—Frank W. Guthrie, 
Treasurer of the Board of Educa- 
tion, calls for payment on Aprii 
15, at par and accrued interest, 
refunding bonds Nos. 31 to 33, 
dated April 15, 1937, in $500 de- 
nominations and due April 15, 
1962, The bonds are redeemable 
at the Detroit Trust Co., Detroit. 


Davison and Burton Twps., Frac. 
Sch. Dist. No. 10, Mich. 

Bond Call—The District is call- 
ing for payment on May 1, all out- 
standing refunding bonds dated 
Nov,.1, 1937. Said bonds, with cou- 
pons, properly attached, should be 
presented to the Detroit Trust Co., 
Detroit, for payment. Interest 
ceases on date called. 


Ecorse Township Sch. Dist. No. 11 
(P. O. Melvindale), Mich. 

Bond Offering—Ralph L. Jolly, 
District Clerk, will receive sealed 
bids until 8 p.m. (EWT), on April 
3 for the purchase of $65,000 not 
to exceed 6% int. coupon school 
bonds. Dated April 1, 1945. In- 
terest A-O. Due $13,000 April 1, 
1946 to 1950. Rate of interest to 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
Detroit Trust Co., Detroit. Bids 
must be for par and a premium 
of at least equal to the first six 
months’ interest. The bonds will 


1945. | 


will be computed from April 3, | 


1945, to the respective maturity 
dates. Interest on premium will 
not be considered as deductible in 
determining the net interest cost. 
No bid for less than all of the 
bonds will be received. The Dis- 
trict is authorized and required by 
law to levy upon all the taxable 
property therein such ad valorem 
|taxes as may be necessary to pay 
interest thereon, 
prescribed 


ithe bonds and 
within the limitation 
by Section 21, Article X, of the 
Michigan Constitution and the 
Michigan Property Tax Limitation 
Act. The District authorized an 
| increase in the tax rate limitation 
lof 1.8% of the assessed valuation 
‘for the years 1945 to 1949, both 
inclusive, at an election held on 
Jan. 16, 1945. Bids shall be con- 
ditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion shall be paid 
by the District. Purchaser shall 
pay the cost of printing the bonds. 
In the event that prior to the de- 
livery of the aforesaid bonds, the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law hereafter adopted by Con- 
gress, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase said bonds, and in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for 2% of the par 
value of the bonds, payable to the 





District Treasurer. 


Lincoln Park, Mich. 

Bond Call—It is stated that 
John M. O’Connor, City Clerk, is 
calling for payment on May 1, at 
par and accrued interest, the fol- 
lowing 1935 refunding bonds, all 
of which become due on Nov. 1, 
1965, except Series E bonds, which 
mature Nov. 1, 1950, but are re- 
deemable on any interest payment 
date: 

Series A, all 

Series B, all 

Series C, all 

Series D, all outstanding. 

Series E, all outstanding. 

Series EE all outstanding. 

Said bonds should be delivered 
to the Detroit Trust Co., Detroit, 
for payment. Interest ceases on 
date called. 


Michigan (State of ) 


Bond Call—Charles M. Ziegler, 
State Highway Commissioner, has 
announced that $81,000 State of 


outstanding. 
outstanding. 
outstanding. 


Michigan various numbered as- 
sessment district highway im- 
provement refunding bonds, are 


being called for payment on May 
1, at par and accrued interest. 
These bonds with all coupons ap- 
purtenant thereto, should be pre- 
sented to the place of payment as 
specified in the bonds on or be- 
fore May 1, 1945, on which date 
interest ceases. 


Warren Township Sch. Dist. No. 2 
(P. O. Center Line), Mich. 


Bond Call—Ernest H. Schoen- 
see, Secretary of School Board, 
calls for payment on May 1, at the 
Detroit Trust Co., Detroit, refund- 
ing bonds of 1941 Nos. 113 to 124. 


called bonds. 


Tenders Seught—Leo N. Juip, 
District Treasurer, will receive 
sealed tenders until 8 p.m. on 
April 3, of 1936 refunding bonds, 
for the, purchase of which there is 
now $8,000 available. Offerings 
should be firm for five days. Ten- 
ders should fully describe the se- 
curities tendered, including serial 
numbers, their par value and the 
amount for which they will be 
sold to the School. The Schol re- 
serves the right to reject any 
and/or all tenders; to waive any 
irregularities in said tenders; to 
accent the tender or tenders 
which in the opinion of the Board 
are most favorable to the School 





be awarded to the bidder whose 


bid produces the lowest interest | sufficient to exhaust the amount 
cost to the District after deduct- | of money available for their pur- 


ing the premium offered. Interest 


and to purchase additional bonds 





MINNESOTA 


Breckenridge, Minn. 

Bond Election—The issuance of 
| $50,000 public school addition 
| bonds will be submitted to the 
| voters at an election scheduled for 
| April 12, it is said. 

Gaylord, Minn. 
Bond Offering — D. W. Fenske, 
| Village Clerk, will receive sealed 
| bids until 7.30 p.m. on April 2 for 
| the purchase of $135,000 bonds, as 
follows: 


$85,000 Hospital bonds. Due April 
1, as follows: $3,000 in 1948 to 
1957, $7,000 in 1958 to 1964, 
and $6,000 in 1965. Bonds ma- 
turing in 1956 to 1965 to be 
subject to redemption in in- 
verse order of serial numbers 
on April 1, 1955, and on any 
interest payment date there- 
after at par, at the option of 
the Village, after notice 
mailed to the bank at which 


redeemed 60 days prior to the 





Interest coupons to accompany the [ 


date of redemption. 

50,000 Village Hall bonds. Due 
$5,000 April 1, 1948 to 1957. 
Subject to redemption in in- 
verse order of serial numbers 
at any time, whether or not 
on an interest payment date, 
after notice mailed to the 
bank at which payable and to 
the holder, if known, of any 
bond to be redeemed 60 days 
prior to the redemption date. 


Dated April 1, 1945. Denomina- 
tion $1,000. Bids must be separate 
for each issue and must specify a 
single rate of interest in multiples 
of 44 of 1% for all bonds of said 
issue. No bid for less than par and 
accrued interest will be consid- 
ered. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. The Village will furnish 
the printed bonds and the approv- 
ing opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, all without cost to the 
purchaser. Enclose a_ certified 
check for 2% of the bonds bid 
for, payable to D. W. Fenske, Vil- 
lage Treasurer. 


Little Falls School District, Minn. 
Bonds Voted—An issue of $300,- 
000 construction bonds was favor- 
ably voted at the election held 
on March 20. 
Loretto, Minn. 

Bond Election—At an election 
to be held on April 3 an issue of 
$25,000 water system bonds will 
be submitted to the voters. 


St. Louis Park, Minn. 

Bond Offering—Joseph Justad, 
Village Clerk, will receive sealed 
bids until 8 p.m. on April 2 for 
the purchase of $9,000 not to ex- 
ceed 3% interest street improve- 
ment orders. Dated April 15, i945. 
Denomination $1,000. Due $3,000 
on April 15 from 1946 to 1948 
inclusive. These are general obli- 
gations of the village and issued 
under authority of Chapter 382, 
Minnesota Laws of 1903. Legal 
opinion of Dorsey, Colman, Bar- 
ker, Scott & Barber of Minneapolis 
will be furnished the successful 
bidder. 


Wright County Indep. Sch. Dist. 
No. 7 (P. O. Monticello), Minn. 
Bond Sale—The $34,000 coupon 
semi-annual refunding bonds of- 
fered for sale on March 26—v. 
161, p. 1364—were awarded to 
Piper, Jaffray & Hopwood of 
Minneapolis, and the Caldwell, 
Phillips Co. of St. Paul, jointly, 
as ls, paying a price of 100.235, 
a basis of about 0.95%. Dated 
March 1, 1945. Due on June 1 in 
1946 to 1956; optional on and after 
June 1, 1951. Next best bid was 
en offer of 100.45 for 1.10s, by the 
Wright County State Bank of 
Monticello. 


MISSISSIPPI 


Lincoln County (P. O. Brook- 
haven), Miss. 
Legality Approved—aAn issue of. 
$36,000 144% semi-annual court 
house bonds has been approved 





pose on April 3, 1945. 





as to legality by Charles & Trauer- 
nicht, of St. Louis. 


payable and to the holder, if | 
known, of each bond to be'| 


Merigold, Miss. 

Bond Sale Details—The $10,000 
3% town hall and fire equipment 
bonds purchased by M. A. Saun- 
ders & Co., of Memphis—as re- 
ported in v. 160, p. 1788—were 
sold at par. Dated Sept. 1, 1944, 
these bonds are in the denomina- 
tion of $1,000 and mature $1,000 
Aug. 1, 1945 to 1954. Principal 
and interest (F-A) payable at the 
Union Planters National Bank and 


|Trust Co., Memphis. Legality ap- 


proved by Charles & Trauernicht, 
of St. Louis. 


Waveland, Miss. 


Bond Offering—The City Clerk 
will receive sealed bids until April 
10 for the purchase of $25,000 re- 
funding bonds. 


MISSOURI 


Kansas City Life Insurance Co. 


(P. O. Kansas City), Mo. 


Bond Offering —The Kansas 
City Life Insurance Co. will re- 
ceive sealed bids until April 4 at 
its home office, in Kansas City, 
Mo., for the purchase of $919,650 
Texas municipal bonds which in- 
cludes 61 lots. 


Missouri (State of ) 


Proposal to Double Gas Tax 
Pending—Missouri’s gasoline tax 
would be increased from two 
cents to four cents a gallon to fi- 
nance reconstruction of the State’s 
highway system and extension of 
the farm-to-market road network 
under a bill introduced in the 
Missouri Legisiature by Represen- 
tative Melvin E. Fish, Putnam 
County Republican. 


The proposed tax increase 
would not become effective until 
30 days after the end of the war 
emergency. It was estimated that 
doubling the tax rate would pro- 
duce between $25,000,000 and $30,- 
000.000 a year in road revenue 
under normal traffic conditions. 


Representative Fish said a big 
part of the funds would be needed 
to match the post-war Federal 
highway program under which 
about $14,400,000 will be available 
to Missouri each year for three 
years after the end of the war. 


Normandy Consolidated Sch. Dist., 
Mo. 


Bonds Publicly Offered — Hal- 
sey, Stuart & Co., Inc., Otis & Co., 
Central Republic Company, and 
Julien Collins & Co., are offering 
for sale, subject to the approval 
of legality, an issue of $1,150,000 
Normandy Consolidated School 
District, Missouri 1% school bonds, 
at prices to yield 0.45% to 1.00%, 
according to maturity. The bonds 
are payable from unlimited ad 
valorem taxes, and are due se- 
rially from 1947 to 1965. Report 
of the award of the issue to the 
bankers appeared in v. 161, p. 
1254. Other bids were as follows: 

Bidder— Int. Rate Price Bid 
Goldman, Sachs & Co.; 

Braun, Bosworth & 

Co., Inc.; Newhard, 

Cook & Co., and City 

National Bank & Trust 

Co., Kansas City, 

jointly F a 
Dempsey-Tegeler & Co.; 

G. H. Walker & Co.; 

First of Michigan 

Corp., New York: Mul- 

laney, Ross & Co.; 

Stern Bros. & Co.; 

Baum, Bernheimer Co., 

and Peters, Writer & 

Christensen. jointly 


100.663 


1'% 790.219 
St. Louis County, Bayless Consol. 


Sch. Dist. (P. O. Clayton), Mo. 


Bond Sale—Halsey, Stuart & 
Co., Inc., Chicego, were awarded 
on March 21, aii issue of $142,000 
construction bonds as 11%4’s, at a 
price of 100.763, a basis of about 
1.189%. Dated March 15, 1945. 
Denomination $1,000. Due March 
1 as follows: $1,000 from 1946 to 
1953 inclusive; $10,000, 1954 to 
1956 inclusive; $11,000, 1957 to 
1960 inclusive, and $12,000 from 
1961 to 1963 inclusive. Principal 
ahd interest (M-S) payable in 
Chicago. Legality approved by 
Chapman & Cutler of Chicago. 
Other bids included the follow- 
ing: Paine, Webber, Jackson & 
Curtis, 100.37 for 134’s: Newhard, 








Cook & Co., 100.55 for 13%’s. 


Springfield, Mo. 

| Bond Sale—The Carlton D. Beh 
|Co. of Des Moines and Associates 
| purchased on March 24 an issue 
| of $6,200,000 revenue bonds at a 
|price of 108.60. Purpose of the 
issue was to finance municipal 
acquisition of the local gas and 
electric company. A bid of 108.58 
| was entered by a group headed by 
Stranahan, Harris & Co., Inc. 


University City School District, Mo. 

Bond Sale—The $1,200,000 
school bonds offered March 23— 
v. 161, p.1254—were awarded to 


= Harris Trust & Savings Bank, 


Chicago, and Stroud & Co., Phila- 
delphia, jointly, as 1’s, at a price 
of 100.699, a basis of about 0.944%. 
The bonds are dated March 15, 
1945, and mature on March 15 as 
follows: $40,000 from 1950 to 1954 
inclusive; $80,000, 1955; $90,000, 
1956 and 1957; $100,000, 1958 to 
1961 inclusive; $90,000 in 1962 and 
1963, and $80,000 in 1964 and 1965. 
The group purchased the bonds 
as non-optional. Second high bid 
of 100.635 for 1’s (also on non- 
optional basis) was made by a 
group composed of Mercantile- 
Commerce Bank & Trust Co., 
Northern Trust Co., Chicago, First 
Boston Corp. and Stix & Co. 


MONTANA 
Bynum Irrigation District, Mont. 
Past- Due Interest Payment 


Available—Funds are said to be 
presently available at the Na- 
tional Rockland Bank of Boston, 
to pay interest which was due on 
Jan. 1, 1942; July 1, 1942, and Jan. 
1, 1943, on 4%,% refunding bonds 
of the above district. 


Miles City, Mont. 

Bond Election— An issue of 
$35,000 bonds-—$15,000 fire truck 
purchase bonds and $20,000 swim- 
ming pool bonds—will be submit- 
ted to the voters at an election 
to be held on April 2. 


NEBRASKA 


Nebraska (State of ) 


Local Municipals Awarded—The 
Robert E. Schweser Co. and the 
Wachob-Bender Corp., both of 
Omaha, jointly, were awarded 
$620,643.13 of the grand total of 
$641,943.13 tax-free local munici- 
pal bonds offered for sale on 
March 27 by the State Board of 
Educational Lands and Funds, on 
their bid of par plus a premium 
of $2,000, equal to 100.312. The 
remaining $21,300 bonds were not 
sold. Following shows the issues 
purchased by the bond houses and 
re ae of bonds which were not 
sold: 
$6,000 Ashton, Refunding, 4% 

bonds. Interest A-O. Dated 
Oct. 1, 1938. Due $1,000 Oct. 
1, 1945 to 1947, and 1949 to 
1951. 


39,000 Beaver Crossing, Refund- 
ing, 3 and 3%% bonds. In- 
terest J-J. Dated Jan. 1, 
1943. Due Jan. 1, 1963. Op- 
tional $2,000 Jan. 1, 1945 to 
1962. 

8,000 College View, Refunding, 
5% bonds. Interest annual 
(June 1). Dated June 1, 1928. 
Due June 1, 1948; $6,000 op- 


tional $2,000 June 1, 1945 to 
1947. 
9,000 Dawson County, School 


District No. 20, 414% bonds. 
Interest J-D. Dated June 15, 
1925. Due June 15, as follows: 
$3,000 in 1946, and $2,000 in 
1947. 

8,000 Douglas County, School 
District No. 54, 434% bonds. 
Interest J-J. Dated Jan. L. 
1925. Due $4,000 Jan. 1, 1948 
and 1949. 

7,000 Fairmount, Refundin g, 
442% bonds. Interest annual 
(Nov. 2). Dated Nov. 2, 1921. 
Due Nov. 2, 1951; $6,000 op- 
tional, $1,000 Nov. 2, 1945 to 


1950. 
5,000 Keith County, School Dis- 
trict No. 1, 5%% bonds. 


Interest M-N. Dated May 1, 
1922. Due Jan. 1, as follows: 








$3,000 in 1947, and 2,0 i 
roy $2,000 in 
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8.000 Lyons, Refunding, 
bonds. Interest J-D. Dated 
June 15, 1935. Due Jan. 1, as 
follows: $2,000 in 1946, and 
$6,000 in 1947. 

5,000 Wauneta, Sewer, 
bonds. Interest annual (Jan. 
1). Dated Jan. 1, 1930. Due 
Jan. 1, 1950. Optional Jan. 1, 
as follows: 
1949, and $2, 0C0 in 1950. 

13,750 Buffalo County, School 
District No. 2, 3% _ bonds. 
Interest annual (Jan. 1). 
Dated Jan. 1, 1936. Due $1,250 
Jan. 1, 1946 to 1956. : 

5,000 Elgin, Sewer, 342% bonds. 
Interest annual (May 1). 
Dated May 1, 1940. Due May 
1, as follows: $1,000 in 1953, 
$3.000 in 1954, and $1,000 in 
1955. 

28,000 Oakland, Refunding, 312% 
bonds. Interest A-O. Dated 
April 15, 1935. Due April 15, 
as follows: $3,000 in 1945, and 
$5,000 in 1946 to 1950. 

4,000 Randolph, Refunding, 4% 
bonds. Interest F-A. Dated 
Aug. 1, 1938. Due Aug. 1, 
1955. 

14,000 Stuart, Sewer, 4% 
Interest annual (Nov. 1). 
Dated Nov. 1, 1935. Due 
$2,000 Nov. 1, 1949 to 1955. 

11,000 Sheridan County, School 
District No. 91, 5% _ bonds. 
Interest M-N. Dated May l, 
1927. Due May 1, 1947. 

4,000 .Franklin County, School 
District No. 3, 4% _ bonds. 
Interest J-J. Dated Jan. 1, 
1936. Due $500 Jan. 1, 1946 
to 1953. 

5,000 Clay County, School 
District No. 70, 442% bonds. 
Interest J-J. Dated, Sept. 1, 
1928. Due July 1, 1953. 

4,000 Frontier County, School 
District No. 70, 6% bonds. 
Interest J-J. Dated July 1, 
1921. Due July 1, 1947. 

4,000 Adams County, School 
District No. 11, 5% bonds. 
Interest*J-J. Dated July 1, 
1929. Due $1,000 July 1, 
1945 to 1948. 

17,000 Clarks, Refunding, 3 and 
434% bonds. Interest F-A. 
Dated Aug. 1, 1937. Due Aug. 
1, as follows: $1,000 in 1949, 
$3,000 in 1950 to 1953, and 
$4,000 in 1954. Bonds matur- 
ing in 1949 to 1951 are op- 
tional on any interest pay- 
ment date. 

11,000 Holbrook, Refunding, 
34,% bonds. Interest J-D. 
Dated Dec. 1, 1940. Due Dec. 
1, as follows: $500 in 1945, 
1949 to 1951, and $1,000 in 
1952 to 1960. Optional Dec. 1, 
1945. 

19,000 Holbrook, Sewer, 3%4% 
bonds. Interest annually Sept. 
1. Due Sept. 1, as follows: 
$1,000 in 1946 to 1952, $1,500 
in 1953 and 1954, $1,000 in 
1955 to 1957, and $2,000 in 
1958 to 1960. 

58,000 Potter, Refunding, 2°4% 
bonds. Interest J-J. Dated 
Jan. 1, 1941. Due Jan. 1, as 
follows: $2,000 in 1946, $3,000 
in 1947 to 1951, $4,000 in 1952 
to 1955, and $5,000 in 1956 to 
1960. Optional Jan. 1, 1946. 

104,000 Orleans, Refunding, 342% 
bonds. Interest M-N. Dated 
May 1, 1940. Due May 1, 1960. 
Optional May 1, as follows: 
$4,000 in 1941, $5,000 in 1942 
to 1955, and $6,000 in 1956 to 
1960. 

173,293 Ralston, Refunding, 1%, 
142% and 2% bonds. Int. an- 
nually Sept. 1. Dated Aug. 1, 
1935. Due Aug. 1, as follows: 
$4,000 in 1948 to 1954, and 
$145,293 in 1955. 

16,000 Decatur, Refunding, 344% 
bonds. Interest J-D. Dated 
Dec. 1, 1940. Due Dec. 1, 
1960. Optional Dec. 1, 1945. 


13,000 Decatur, Funding, 3%4% 
bonds. Interest J-D. Dated 
Dec. 1, 1940. Due Dec. 1, as 
follows: $3,000 in 1957 to 1959, 
and $4,000 in 1960. Optional 
Dec. 1, 1945. 

18,000 Decatur, Sewer, 34% 
bonds. Interest annually May 
1. Dated May 1, 1940. Due 
May 1, as follows: $1,000 in 
1945 to 1950, and $2,000 in 
1951 to 1956. 


bonds. 





| 
4% | 


512% 


$1,000 in 1947 to) 


7,600 Burchard, Funding, 


bonds. Interest A- O. Dated 
Oct. 1, 1941. Due Oct. 1, 1961. 

Optional Oct. 1, 1946. 

Note — The following bonds) 


| were not sold: 

| $7,500 Moorefield, Electric Trans- 
mission, 442% bonds. Inter- | 
est M- N. Dated May 1, 1927. 
Due May 1, 1947. 

12,000 Moorefield, Water, 4% 
bonds. Interest M-S. Dated 
March 1, 1931. Due March 1, 
1951, optional March 1, 1936. | 

1,800 Moorefield, Water Exten- 


sion, 442% bonds. Interest 
annually March 1. Dated 
March 1, 1931. Due March 1, 


1951, optional March 1, 1941. 


Each bond carries a notice to 
the effect that it is the property 
of the State of Nebraska and is 
not negotiable. However, legisla- 
tion authorizing the sale of the 
bonds by the Educational Fund 
provides for a copy of the Board’s 
resolution signed by the Secretary 
of State under seal, to be attached 
to the bonds and delivered to the 
purchaser. ° 


Legislature Approves Revenue 
Bond Measure — Senator Frank 
Sorrell’s (Syracuse) bill permit- 
ting cities and villages owning 
and operating public utilities to 
finance extensions and improve- 
ments for the utilities through is- 
suing combined revenue bonds, 
has been passed by the State Leg- 
islature. 


Nebraska City, Neb. 


Bond Sale—The Nebraska City 
National Bank was awarded on 
March 21 an issue of $200,000 
refunding bonds at a price of par, 


a net interest cost of about 
0.694%. The bonds will bear 
0.50% for the first year and 


0.75% thereafter to final maturity. 
They are dated June 1, 1945 and 
mature $25,000 on June 1 from 
1946 to 1953 incl.; optional after 
5 years. Other bids included the 
following: 


Bidder— Int. Rate Price Bid 
Harris Trust & Savings 
Bank and Kirkpatrick- 


Pettis Co., jointly___._ 0.75% 100.037 
First National Bank of 

Chicago and National 

Co., Omaha, jointly__._ 0.75 100.025 
Halsey, Stuart & Co.____ 0.875 100.075 


Pierce County School Dist. No. 5 
(P. O. Plainview), Neb. 
Bond Election — An issue of 
$7,500 school warrants or bonds, 
not exceeding 6% interest will be 
submitted to the voters at an elec- 
tion to be held on April 3. 


NEW JERSEY 


Cedar Grove Township Sch. Dist. 
(P. O. Cedar Grove), N. J. 

Bond Sale—The $190,000 school 
coupon or registered bonds of- 
fered for sale on March 26—-v. 161, 
p. 1254— were awarded to Mc- 
Bride, Miller & Co., of Newark, 
and Butcher & Sherrard, of Phila- 
delphia, jointly as 1.30s, at a price 
of 100.056, a basis of about 1.294%. 
Dated March 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$10,600 on March 1, 1947 to 1965. 
The next highest bidder was the 
Prospect Park National Bank, 
Prospect Park, as 1.40s, at a price 
of 100.57. Other bidders were as 
follows: 


Bidder— 
M. M. Freeman & Co.___ 
White, Weld & Co.__ 
National Bronx Bank, 
N. Y., and Schwamm 
& Co., jointly... 
First Nat'l Bank, Mont- 
clair, and First Nat'l 
Bank, Cedar Grove, 
IEE cctipital and aie in 
J. S. Rippel & Co., and 
H. L. Allen & Co., and 
Rogers, Gordon & Co., 
RN ee eee 
Harvey Fisk & Sons,; 
Fox, Reusch & Co., 
and Browning & Co., 
jointly 
Campbell, Phelps & Co.; 
Bioren & Co., and W. 
H. Newbold’s Son & Co., 
jointly 
Minsch, Monell | & Co. 
and Ira Haupt & Co., 
jointly 
Boland, Saffin & Co., 
and A. Webster Dough- 
erty & Co., jointly____ 
Julius A. Rippel, Inc., 
and Van Deventer 
Bros., Inc., jointly____ 
J. B. Hanauer & Co., 
Buckley Bros., and 
Dolphin & Co., jointly_ 


Int. Rate Price Bid 
1.40% 100.35 
1.40 100.289 


1.40 100.10 


100.027 


100.51 


100.41 


100.387 


100.27 
1% 


100.232 


142 100.17 





142 100.16 


, Hamilton Township (P. O. Tren- 
ton), N. J. 
| Bond Sale—The $190,000 sewer 
of 1945 bonds offered March 20— 
v. 161, p. 1254—-were awarded to 
|A. M. Kidder Co., of New York, 
|and W. H. Newbold’s Son & Co., 
of Philadelphia, jointly as 1.40s, 
at a price of 100.147, a basis of 
| 1.385%. Dated April 1, 1945 and 
% |due April 1 as follows: $6,000 in 
| 1946: $9,000 from 1947 to 1966 in- 
/clusive, and $4,000 in 1967. 

Other bids were as follows: 

For 1.35% Bonds 

*J. S. Ripsel & .Co....... 

*Bid was irregular. 

For 144% Bonds 

National Bronx Bank, 

New York, 


100.05 


ror $190,000 ......-.... 100.261 
Julius A. Rippel, Inc., and 
Braun, Bosworth & Co., 
Inc., jointly, 
woe Gaeeeee ..<.. 22. 100.147 
Buckley Bros., 
Dolphin & Co., and 
J. B. Hanauer & Co., 
jointly, 
ror Gieeeee ..........- 100.144 
Trenton Trust Co., 
For $190,000 _._ _._ ___100.137 
W. E. Wetzel & Co., 
WOE GHEE atocnneundes 100.058 
For 1.60% Bonds 
Ira Haupt & Co., and 
Harvey Fisk & Sons, 
_ jointly, 
+ a es 100.615 
B. J. Van Ingen & Co., and 
H. L. Allen & Co., jointly, 
For $190,000 ________--- 100.379 


Campbell, Phelps & Co., 

Bioren & Co., and 

Suplee, Yeatman & Co., 
jointly, 


FOe Bisse nen+n-- sion 100.327 
E. H. Rollins & Sons, 
For $100,000 ........--- 100.22 


Minsch, Monell & Co., and 
A Webster Dougherty & Co., 
jointly, 
Por $190,000 22. ies: ~-s~ 
For 1.70% Bonds 
Boland, Saffin & Co., and 
MacBride, Miller & Co., 
jointly, 
For $189,000 
J. R. Ross & Co., 
For $190,000 


For 154% Bonds 
Stroud & Co., and 
Burr & Co., 
jointly, 
For SIG0 OU .cneudsseed 


For 1.80% Bonds 
Butcher & Sherrerd, and 
Schmidt, Poole & Co., 

jointly, 
For $189,000 


Highland, N. J. 


Refunding Projected — At a 
meeting of the State Local Gov- 
ernment Board on March 19, Mr. 
Saul Schwamm of Schwamm & 
Co., New York, disclosed that he 
now owns or controls all but 
$4,000 of the borough’s outstand- 
ing funded debt, interest rate on 
which is 4% and maturities run- 
ning serially to 1971. This debt 
will be replaced, on an exchange 
basis, with a new issue of refund- 
ing bonds, with the 1946 to 1959 
maturities to bear 234% interest 
and those due from 1960 to 1969, 
inclusive, will be 3s. Mr. 
Schwamm declared that he was 
appointed fiscal agent for the bor- 
ough in January, 1945, and was 
advised by the State board to pre- 
pare a financial report for the 
board’s consideration. 


National Park, N. J. 


Proposed Refunding —A_ pro- 
posed refunding of the borough’s 
outstanding bonded debt on a 3% 
interest basis, as against the pres- 
ent range of 342% to 5%, was 
discussed at a meeting of the 
Local Government Board on 
March 19. An associate of Bioren 
& Co., Philadelphia, representing 
that firm and others, stated that 
the group is willing to guarantee 
a bid of $6 or better for the new 
3% refunding issue, which would 
consist of general and water re- 
funding series. According to the 
minutes of the meeting, the 
borough’s financial situation was 








. 


need of refunding extremely urg- 
ent. In this connection, it was 
noted that the outstanding bonds 
are callable May 1, 1945. The 
Local Government Board agreed 
that the appropriate refunding 
ordinance could be acted upon by 
the Borough Council, with the un- 
derstanding that this would not 
prejudice any determination by 
the board at a later date. 


Seaside Heights, N. J. 

Bond Sale—The $25,000 board- 
walk bonds offered for sale on 
March 28—v. 161, p. 1364—were 
awarded to Boland, Saffin & Co., 
of New York, as 1.80s, at a price 
of 100.073, a basis of about 1.79% 
Dated March 1, 1945. Denomina- 
tion $1,000. These bonds are due 
on March 1, from 1946 to 1955, 
inclusive. 


Verena School District, N. J. 

Bonds Voted—At an election 
held on Feb. 13 an issue of $15,000 
athletic field bonds was favorably 
voted. No date of sale has been 
determined as yet. 


NEW MEXICO 


Farmington, N. Mex. 

Bond Election — An issue of 
$225,000 power plant and distri- 
bution system revenue bonds will 
be submittted to the voters at an 
election to be held on April 10. 


NEW YORK 


Harrison (P. O. Harrison), N. Y. 

Certificates Sold—An issue of 
$45,000 certificates was offered for 
sale on March 28 and was award- 
ed to the First National Bank of 
Boston, at 0.38%. Due in three 
months from date. Second best 
offer was a bid of 0.49%, plus a 
premium of $1, made by the 
County Trust Co. of White Plains. 


New York City Housing Authority, 
N.Y. 


Note Offering — Chairman Ed- 
mond B. Butler announces that 
the Authority will receive sealed 
bids at its offices, 122 East 42nd 
St., New York City, until noon 
(EWT) on April 5 for the pur- 
chase of $3,436,000 temporary 
loan notes (issue XII), as follows: 


Series Amount Maturity 

First $105,000 Aug. 14, 1945 
Second 210,000 Aug. 14, 1945 
Third 470,000 Oct. 18, 1945 
Fourth 400,000 Oct. 18, 1945 
Fifth 400,000 Oct. 18, 1945 
Sixth 500,000 Oct. 18, 1945 
Seventh 500,000 Oct. 18, 1945 
Eighth 500,000 Oct. 18, 1945 
Ninth 226,000 Oct. 18, 1945 
Tenth 125,000 Oct. 18, 1945 


New York, N.Y. 


Mayor Would Add 1% Sales Tax 
to Aid Subways—An additional 
1% sales tax to finance a three- 
year program of subway rehabili- 
tation after the war was proposed 
on March 25 by Mayor La Guar- 
dia in his regular Sunday radio 
broadcast. The Mayor said he was 
presenting the plan “for the sake 
of discussion and study” before 
submitting it to the special ses- 
sion of the Legislature Governor 
Thomas E. Dewey plans to call to 
consider revision of  state-city 
fiscal relationships. Without go- 
ing into details, the Mayor said 
he would also ask the Legislature 
for reorganization of the Board of 
Transportation in the belief that 
the step would achieve “better 
control and a greater efficiency.” 
Both steps would require a mes- 
sage of necessity from the City 
Council. 


The sales tax to be submitted 
to the special session, which may 
be called as early as May, would 
double the present 1% levy now 
estimated to yield $32,000,000 a 
year. The entire proceeds of the 
three-year tax would be ear- 
marked for the subways. 


After the broadcast, the Mayor 
dealt briefly with another phase 
of the transit problem when he 
told reporters that he was mak- 
ing provision in the 1945-46 budg- 
et which he is now preparing for 
an increase in pay long sought 
by operational employees of the 
Board of Transportation. He gave 


‘ described as “precarious,” and the no further details. 





The Mayor made it clear that 
he was under no illusions that 
either of his new proposals would 
in any way solve the basic diffi- 
culty in administration of the 
city-owned subway system—the 
fact that interest and amortization 
of subway construction costs is 
expected to eat $47,900,000 cut of 
the tax budget he is now prepar- 
ing, and more in succeeding years. 


Without recommending any 
measure as specific as the abor- 
tive “transportation tax” he’ pro- 
posed a year ago, Mr. LaGuardia 
emphasized that subway finance 

“is still a headache” and indicated 
that he had not abandoned the 
study of possible sources of new 
revenue for the subways. 


New York (State of ) 


Extension Voted of Mortgage 
Moratorium — The Assembly on 
March 22 approved extension ‘of 
the 11 year old mortgage mora- 
torium until July 1, 1946, and sent 
it to Governor Dewey. f 


The bill increases the amorti- 
zation rate from 2 to 3%. 


A Democratic amendment to 
keep the rate at 2% was defeated, 
80 to 54. 


A related bill, continuing: for 
another year the _ prohibition 
against the taking of deficiency 
judgments of foreclosures, also 
was approved and sent to the 
Governor. 


Additional Port of New York 
Authority Bonds Made Legal In- 
vestments Governor .Dewey 
signed recently the Stephens bill 
which provides that, subject to 
approval by New Jersey, bonds or 
other obligations of the Port-of 
New York Authority issued for 
any union terminal freight sta- 
tion or steamship or marine ter- 
minal purposes shall be legal for 
savings banks investment. 


Governor Freezes $400,000,000 
for Post-War Program—aAction of 
Governor Thomas E. Dewey on 
March 28 in freezing in advance 
the estimated $87,000,000 surplus 
for the fiscal year ending March 
31, 1946, increased to $397,000,000 
the amount of the State’s post- 
war reconstruction fund. The total 
previously stood at $310,000,000 
as a result of the Governor’s 
earlier action in impounding the 
anticipated $150,000,000 surplus 
for the fiscal year which closéd on 
March 31. In proposing advance 
freeze of the expected surplus for 
the fiscal year now beginning, 
Governor Dewey told the legis- 
lature that “the surpluses in the 
fund have come to us out of the 
hurricane of war. * * * By hus- 
banding our wartime savings in 
the post-war fund we can strive to 
reconstruct our Government facili- 
ties at no increased load upon 
our returning fighting men, and 
women.” 


Commission Continued—Gover- 
nor Thomas E. Dewey signed on 
March 28 a bill continuing until 
March 15, 1946, the temporary 
commission on municipal ‘finance 
which recently issued a report 
containing a series of recomm 
dations designed to strengthen 
local financial structures. 


North Hempstead Manhasset-Lake- 
ville Water District (P. O. Man- 
hasset), N. Y. 


Bond Offering — Hartford N. 
Gunn, Town Supervisor, will re- 
ceive sealed bids until 11.A.M. 
(EWT) on April 10 for the’ pur- 
chase of $160,000 town coupon 
bonds, not exceeding 6% interest. 
Dated April 1, 1945. Denomination 
$1,000. Due Oct. 1, as follows: 
$7,000 in 1946 to 1948; $9,000 in 
1949, and $10,000 in 1950 to 1962. 
Rate of interest to be in multiples 
of % or one-tenth of 1%, and 
must be the same for all of, the 
bonds. Principal and_ interest 
(A-O) payable at the Port Wash- 
ington National Bank & Trust Co., 
Manhasset Branch, Manhasset. 
The approving opinion of Reed, 
Hoyt & Washburn of New York, 
will be furnished the purchaser. 
Enclose a certified check for $3,- 
200, payable to the Town. 
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Port of New York Authority, N. Y | 


Bond Sale—The issue of $12,- 
000,000 ninth series general and 


refunding bonds offered March 28 | 
—v. 161, p. 1365—was awarded to | 
a syndicate headed by Blyth &'! & 
Co., Inc., N. Y. City, as 142s, at a | Authority received five other bids | York, at 0.35% interest. 


side & Warren, 


son-Humphrey Company; 


Co. 


price of 99.15, a basis of about! for the bond issue, as follows: 


dent with the bond award, the 
Port Authority, according to 
Chairman Howard S. Cullman, 
signed a contract for sale to the 
National City Bank and the Chase 
National Bank, both of New York, 
at par, of $14,000,000 1% series 
H notes, dated April 1, 1945 and 
due $2,800,000 on April 1 from 
1946 to 1950 inclusive. Each in- 
stitution purchased $7,000,000 of 
the notes. Proceeds of the bond 
and note issues, plus cash on 
hand, will be used by the Port 
Authority in the redemption of 
$28,422,000 3% outstanding gen- 
eral and refunding bonds, sixth 
series, due in 1975, and callable 
on Dec. 1, 1945, at 103. The Au- 
thority decided to provide for the 
refunding at this time because of 
the exceptionally favorable status 
of the market for its bonds. This 
was reflected in the fact that it 
was able to market the new issue 
of 40 year 1%s at a record low 
net interest cost. 

Another indication of the cali- 
bre of the Authority’s credit was 
available in the keen competi- 
tion among the six bidding groups 
for the issue. Thus while the ac- 
cepted tender of the Blyth & Co. 
group for example, was based on 
a net interest cost to the bi-State 
agency of 1.534% (for an average 
life of 25 years), the runner-up of 
the Mellon Securities Corp. syn- 
dicate, which was 99.079 for 114s, 
figured a net cost of 1.53684%. 


Underwriters — In addition to 
Blyth & Co., the successful syn- 
dicate included the following: 
Goldman, Sachs & Co.; Stone & 
Webster, and Blodget, Incorpor- 
ated; Paine, Webber, Jackson & 
Curtis; Equitable Securities Cor- 
poration; L. F. Rothschild & Co.; 
A. G. Becker & Co., Incorporated; 
Bacon, Stevenson & Co.; Chas. E. 
Weigold & Co., Incorporated; 
Dominick & Dominick; Harris, 
Hall & Company, Incorporated; 
R. W. Pressprich & Co.; Geo. B. 
Gibbons & Co., Inc.; Yarnall & 
Co.; Boland, Saffin & Co; 
Eldredge & Co., Inc.; Baker, 
Weeks & Harden; R. H. Moulton 
& Company; Hannahs, Ballin & 
Lee; Gregory & Son, Incorpor- 
ated; Hayden, Miller & Co.; C. F. 
Childs and Company. 

PO aed y= vase e age & Co.; 

- one Co.; Stern 
Brothers & Co.; The Ilinois Com- 
pany of Chicago; R. S. Dickson & 
Co., Inc.; Farwell, Chapman & 
Co.; H. L. Allen & Co.; Wheelock 
& Cummins, Inc.; Dolphin & Co.; 
J. M. Dain & Company; The First 
Cleveland Corp.; Townsend, Dab- 
ney & Tyson; William R. Staats 
Co.; Fahey, Clark & Co.; Martin, 





& Corbett, Inc.; Mullaney, | 


& Company; Chace, White- | 1254, 


1.534%. The bonds are dated!  pigder ana Price Net 
April 1, 1945 and mature on April Interest Rate Bid Int. Cost 
1, 1985. Subject to redemption | Mellon Sec'ties Corp.; 
prior to April 1, 1955, only| Fer” sonn 
through the operation of the! Nuveen & Co.; Cof- 
Sinking Fund created and estab- | fin & Burr; Braun, 
lished for the Ninth Series bonds.| Bosworth & ©o.. Ines 
Subject' to this limitation, re-| Kidder & Co.: Lau- 
deemable, in whole or in part, at; rence M. Marks & 
the option of the Authority, on| °.: Tripp & Co, and 
interest payment dates at 101 be-} ana associates ‘for 
ginning on April 1, 1950, and l'2s) __ 99.079 1.53684’. 
thereafter and on or before Oct. Harriman Ripley & Co., 
1, 1959; at 100'2 thereafter and on ne., Smith, Barney 
or before Oct. 1, 1964, and at 100 dea, Le dag 
thereafter to maturity. Payments! body & Co.; Lehman 
will be made into the Ninth Ser-| Bros.; Lazard Freres 
ies Sinking Fund commencing in| * £2.) White. Weld 
1949 at a rate or rates which on a ties Corp.; Estabrook 
cumulative basis will be suffi-| & Co, and W. E. 
cient to retire all Ninth Series Tee wae T “ae 
bonds by maturity. ; Halsey, Stuart & Co.; 
Bonds Publicly Offered — The)! [Ladenburg, Thal - 
new issue was re-offered by Blyth! mann & Co.; Blair 
& Co. and associate underwriters, rs os Yo — 
all of which are listed further| jyerie-smith; FE. H. 
below, at a price of par and ac- Rollins & Sons; B. J. 
crued interest. The bonds were; Van Ingen & Co.; 
quickly distributed by the group oy gg a 
as a result of the heavy demand! ciates (for 12s) - 97.3177 1.6072 
that prevailed for the issue in in-| Bear, Stearns & Co. 
vestment circles. (for las) - _ 96.5299 1.6388 
~ Collateral Financing — Coinci- | Salomon Bros. & Hutz- 
ler (for 15s) _- 98.339 1.6914 


Port Authority Revenues—The 
Port Authority is a municipal cor- 
porate instrumentality created in 
1921 by compact between the 
States of New York and New 
Jersey. It is authorized to pur- 
chase, construct and operate ter- 
minal or transportation facilities 
within the Port District centering 
about New York harbor, to make 
charges for the use of the facili- 
ties and to borrow money upon 
its bonds or obligations for the 
construction and acquisition of its 
facilities. All of its general and 
refunding bonds, of which $162,- 
950,000 will be outstanding as a 
result of the current award, are 
secured by a pledge of net rev- 
enues of the George Washington 
Bridge, Holland Tunnel, Bayonne 
Bridge, the Arthur Kill Bridges 
(Outerbridge Crossing and Goe- 
thals Bridge), Lincoln Tunnel and 
the Port Authority Commerce 
Building, and of any additional 
facilities which may be financed 
through the medium of general 
and refunding bonds. 

In 1944, 27,234,761 vehicles used 
Authority facilities, compared 
with 21,986,513 in 1943. Gross 
operating revenue, exclusive of 
revenues of the Port Authority 
Grain Terminal, last year totaled 
$17,557,509; net operating rev- 
enue, after operating and general 
expenses, $12,908,687; and net 
revenue available for debt serv- 
ice, $13,345,609. Interest on debt 
amounted to $5,405,569, leaving a 
balance of $7,940,040. In 1943, 
gross operating revenue was $14,- 
749,318, net operating revenue 
$11,138,031, net revenue $11,448,- 
438; interest on bonded debt $4,- 
901, 741, and balance after interest 
$6,546,697. 


Triborough Bridge Authority, N.Y. 

Original Debt Called—The 
Bridge Authority has called for 
redemption on April 27, 1945, all 
of its 234% serial revenue bonds, 
due Feb. 1, 1946, through 1952; all 
of its 3% serial revenue bonds, 
due Feb. 1, 1953, through 1975, 
and all of its 3%% sinking fund 
revenue bonds, due Feb. 1, 1980, 
at 10414 and accrued interest. 

Immediate payment will be 
made on the serial revenue bonds 
at the principal office of Central 
Hanover Bank and Trust Co., pay- 
ing agent, and on the sinking fund 
revenue bonds at the principal 
office of the Marine-Midland Trust 
Co. of New York. 


Trustee and Registrar—The 
Chemical Bank & Trust Co., New 
York, has been appointed trustee 
end registrar for the recent new 
‘Issue of $110,000,000 revenue 
bonds, issue of 1945—v. 161, p. 





Incorporated; 
Seasongood & Mayer; The Robin- | 
The | sue of $1,000,000 tax anticipation | 
Ohio Company; J. R. Williston & | certificates of indebtedness offered | will be those which are set forth 


Utica, N. Y. 
Certificates Awarded—tThe is- 


|March 27 was awarded to the 


Unsuccessful Bids —The Port | Chemical Bank & Trust Co., New 


Dated 
|March 28, 1945 and dué July 28, 
| 1945. Payable at the Chemical 
Bank and Trust Co., New York 
jand legality approved by Wood, 
| Hoffman, King & Dawson of New 
York. Other bids: First National 
| Bank of Boston, 0.36%; Central 
|'Hanover Bank & Trust Co., and 


| Barr Bros. & Co., jointly, 0.37%. ! 


} 


NORTH CAROLINA 

High Point, N.C. 

Bond Sale Details—The $3,335,- 
|000 refunding bonds offered for 
sale on March 27—-v. 161, p. 1255 
—were awarded to a syndicate 
composed of Campbell, Phelps & 
Co. of New York, Commerce 
Union Bank, of Nashville, Harvey 
Fisk & Sons, Allen & Co., both of 
New York, Fox, Reusch & Co.. 
of Cincinnati, Scott, Horner & 
Mason, of Lynchburg, Tripp & 
Co., of New York, Crouse, Ben- 
nett, Smith & Co., of Detroit, 
First Securities Corp., of Durham, 
Kalman & Co., of St. Paul, Lyons 
& Shafto, of Boston, McDougal 
& Condon of Chicago, Peoples 
National Bank, of Charlottesville, 
Pohl & Co., of Cincinnati, Ryan, 
Sutherland & Co., of Toledo, J. 
M. Dain & Co., of Minneapolis, 
McDonald, Moore & Co., of De- 
troit, Vance Securities Corp., of 
Winston-Salem, and Bioren & Co., 
of Philadelphia, at a price of 
100.07, a net interest rate of 
1.664103%, as follows: 


$38,000 municipal building bonds. 
For $25,000 maturing $5,000 
April 1, 1946 to 1950, as 6s, 
and $13,000 maturing April 1, 
$5,000 in 1951, and $8,000 in 
1952, as 1 tes. 

588,000 sewer bonds. For $75,000 
maturing $15,000 April 1, 1946 
to 1950, as 6s, and $513,000 
maturing April 1, $15,000 in 
1951, $32,000 in 1952, $40,000 
in 1953, $30,000 in 1954 to 
1956, $40,000 in 1957 to 1962, 
$30,000 in 1963, $45,000 in 
1964, and $21,000 in 1965, as 
144s. 

479,000 school bonds. For $75,000 
maturing $15,000 April 1, 
1946 to 1950, as 6s, and $404,- 
000 maturing April 1, $15,000 
in 1951, $30,000 in 1952 and 
1953, $20,000 in 1954, $25,000 
in 1955 and 1956, $30,000 in 
1957 to 1962, $25,000 in 1963, 
$30,000 in 1964, and $24,000 
in 1965, as 1%4s. 

2,230,000 street bonds. For $325,- 
000 maturing $65,000 April 1, 
1946 to 1950, as 6s, and $1,- 
905,000 maturing April 1, 
$65,000 in 1951, $130,000 in 
1952 and 1953, $100,000 in 
1954, $120,000 in 1955 and 
1956, $130,000 in 1957 to 1962, 
$120,000 in 1963, $150,000 in 
1964, $130,000 in 1965, and 
$60,000 in 1966, as 1%s. 


The bid of Campbell, Phelps & 
Co. and Associates was for type 
3 bonds, which provides that they 
are subject to prior redemption 
and will be unlimited tax general 
obligations of the City and further 
secured by a pledge of electric 
revenues and of moneys contrib- 
uted by Guilford County for 
schoo] debt service. The optional 
provision follows: The bonds ma- 
turing after April 1, 1950, will be 
subject to redemption on April 1, 
1950, or any interest payment date 
thereafter prior to their respective 
maturities, at the option of the 
City, either in whole or in part, 
in the inverse order of their ma- 
turities, at par and accrued in- 
terest, plus an additional interest 
payment in the form of a redemp- 
lion premium of 3% if redeemed 
on or prior to April 1, 1955, 2% 
if redeemed thereafter and on or 
prior to April 1, 1960, 1% if re- 
deemed thereafter and on or prior 
to April 1, 1965, and without pre- 
mium if redeemed thereafter and 
before maturity. 

If the bonds issued are secured 
by a pledge of electric revenues, 





end by a pledge of moneys con- 
tributed by Guilford County for 
|school debt service, such pledges 


|in the resolutions adopted by the 
City Council on Feb. 22, 1945, and 
March 5, 1945. 


Bends Publicly Offered—tIn re- | 


offering the issue for public sub- 


"| scription, Campbell, Phelps & Co., | 


Inc. and Associated underwriters 
offered the bonds maturing from 
1946 to 1956, inclusive, at prices 
to yield from 050% to 1.50%, 


down to 97.50. 


Basis of Bidding—The city re- 
quested bids for bonds of the fol- 
lowing three types: (1) bonds 
without option of payment prior 
to maturity and without any 
pledge of electric revenues or of 
moneys contributed by Guilford 
County for school debt service or 
(2) bonds with option of payment 
prior to maturity and without any 
pledge of electric revenues or of 
moneys contributed by Guilford 
County for school] debt service or 
(3) bonds with option of payment 
prior to maturity and secured by 
a pledge of electric revenues and 
of moneys contributed by Guil- 
ford County for school debt serv- 
ice. * 

As already noted, the accepted 
bid of the Campbell, Phelps syn- 
dicate was for type 3. bonds. 
Other bids on that basis were as 
follows: 


First Boston Corp., 

Smith, Barney & Co., 

Phelps, Fenn & Co., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

Braun, Bosworth & Co., Inc., 

Stone & Webster and 
Blodget, Inc., 

Wisconsin Co., Milwaukee, 

Wachovia Bank & Trust 
Co., Winston-Salem, and 

Kirchofer & Arnold, 


jointly, 
For $500,000 6s, and 
$2,800,000, tts. > 100.05 


(Net interest cost 1.66578%.) 


Graham, Parsons & Co., 
Blyth & Co., 
Eastman, Dillon & Co., 
R. S. Dickson & Co., 
Equitable Securities Corp., 
Paine, Webber, Jackson & 
Curtis, 
McDaniel Lewis & Co., 
Mackubin, Legg & Co.. 
Provident Savings Bank & 
Trust Co., Cincinnati, 
Charles Clark & Co., 
Townsend, Dabney & Tyson, 
and 
C. S. Ashmun Co., 
jointly, 
For $500,000 6s, 
$650,000 2s, and 
$2,185.000, 142s ___+_----- 


(Net interest cost 1.7323°.) 


Chase National Bank, 
New York, ge 
Kidder, Peabody & Co., 
R. W. Pressprich & Co., 
Stroud & Co., 
City National Bank & 
Trust Co., Kansas City, 
National Bank of. Commerce, 
New Orleans, and 
Robinson-Humphrey Co., 
jointly, 
For $500,000 5s, 
$2.200,000, 1%4s, 
$635,000, 1446 ....------.- 
(Net interest cost 1.796.) 


Chemical Bank & Trust Co., 
New. York, 

Goldman, Sachs & Co., 

Union Securities Corp., 
New. York, 

Estabrook & Co., 

Alex. Brown & Sons, 

F. -W. Craigie & Co., 

Thomas & Co., 

Milwaukee Co., 

Martin, Burns & Corbett, 

Kebbon, McCormick & Co., 
and 


Rambo, Keen, Close & 
Kerner, jointly, 
For $500,000, 6s, 
$1,600,000, 142s, and 


100.00 


100.00 





31,200,000, 1548. .=------ 100.042 
(Net interest cost 1.8036%.) 


and those due from 1957 to 1966, | 
| inclusive, at dollar prices of 99.50 | 


Blair & Co., Inc., 
B. J. Van Ingen & Co., Inc., 
Stranahan, Harris & Co., Inc., 
John Nuveen & Co., 
E. H. Rollins & Sons, 
A. C. Allyn & Co., 
Stifel, Nicolaus & Co., 
Otis & Co., 
Bacon, Stevenson & Co., 
Eldredge & Co., 
A. Webster Dougherty & Co., 
and 
Piper, Jaffray & Hopwood, 
jointly, 
For $500,000, 4s, and 
$2,835,000 1%4s 
(Net interest cost 1.83339%.) 
Halsey, Stuart & Co., 
|Haligarten & Co., 
Hemphill, Noyes & Co., 
_Geo. B. Gibbons & Co., Inc., 
|C. F. Childs & Co., 
| Butcher & Sherrerd 
| Julien Collins & Co., 
|Robert Hawkins & Co., 
| Newburger & Hano, 
| Barcus, Kindred & Co., 
|Leftwich & Ross, 
| Leedy, Wheeler & Co., 
Dolphin & Co., and 
| Nashville Securities Corp., 
jointly, 
For $3,335,000, 2s______~- 100.269 
| (Net interest cost 1.9824%.) 
| Shields & Co., 
|F. S. Moseley & Co., 
|Coffin & Burr, 
'Hornblower & Weeks, 
|W. H. Newbold’s Son & Co., 
|H. V. Sattley & Co., 
| Mullaney, Ross & Co., 
M. B. Vick & Co., 
|/Dempsey-Tegeler & Co., 
/'McDonald & Co., 
‘Walter, Woody & 
Heimerdinger, 
Channer Securities Co., 
| Chicago, 
|'Seasongood & Mayer, 
Allison-Williams Co., 
| Miller, Kenower & Co., 
| National Co. of Omaha, 
| Park-Shaughnessy & Co., and 
} Bohmer-Reinhart & Co., 
jointly, - 
For $500,000, 6s, 
$1,400,000, 2s, and 
|, $1,435,000, 134s _------~ _100.002 
(Net interest cost 1.996%.) 


Bond Call—Roy S. Braden, City 
Manager, has announced that the 
various $3,335,000 refunding bonds 
| dated May 1, 1940, maturing May 
|1, 1952 to 1975, are being called 
| for payment on May 1 at the Irv- 
|ing Trust Co., New York Citv, or 
'at the Wachovia Bank & Trust 
/Co., High Point. Interest ceases 
/on date called. 


| Southern Pines, N. C. 


Bond Offering—W. E. Easter- 
‘ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh until 
!11 a.m. (EWT) on April 3 for the 
| purchase of $12,000 recreation fa- 
| cilities coupon bonds, not exceed- 
‘ing 6% interest. 
Dated March 1, 1945. Denomina- 
| tion $1,006. Due $1,000 March 1, 
1947 to 1958. Payable in New 
York City. Registerable as to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
, place of purchaser’s choice. Bid- 
ders are requested to name the 
| interest rate or rates in multiples 
of 4% of 1%. Each bid may name 
‘one rate for part of the bonds 
(having the earliest maturities) 
|} and another rate for the balance, 
| but no bid may name more than 
'two rates, and each bidder must 
_specify in his bid the amount of 
| bonds of each rate. The bonds 
| will be awarded to the bidder 
| offering to purchase the bonds at 
the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. In the event that 
| prior to the delivery of the bonds 
‘the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful bid- 
der may at his election, be relieved 
of his obligations under the con- 
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tract to purchase the bonds and, | 
in such case, the deposit accom-| 
panying his bid will be returned. | 
The approving opinion of Reed, 
Hoyt & Washburn, of New York, | 
will be furnished the purchaser. | 
Enclose a certified check for $240, | 
payable to the State Treasurer. 


Winston-Salem, N. C. 


Bend Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh until 
-11 a.m. (EWT) on April 3 for the 
purchase of $198,000 refunding 
coupon bonds, not exceeding 6% 
as follows: 


$74,000 general bonds. Due April 
1, as follows: $15,000 in 1969 
to 1972, and $14,000 in 1973. 


124,000 school bonds. Due April 
1, as follows: $25,000 in 1969 
to 1972, and $24,000 in 1973. 
Dated April 1, 1945. Denomina- 
tion $1,000. Payable in New York 
City. General obligations; un- 
limited tax; registerable as to 
principal only; delivery at place 
of purchaser’s choice. A separate 
bid for each separate issue (not 
less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates, in multiples of %4 of 1%; 
each bid may name one rate for 
part of the bonds of either issue 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
cost to the City, such cost to be 
determined by deducting the total 
amount of the premium bid from 
the cggregate amount of interest 
upon all of the bonds until their 
respective maturities. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from the bonds of 
the same type and character shalt 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful bidder may, at his election, 
be relieved of his obligations 
under the contract to purchase the 
bonds and in such case, the de- 
posit accompanying his bid will be 
returned. The approving opinion 
of Reed, Hoyt & Washburn, of 
New York, will be furnished the 
purchaser. Enclose a_ certified 
‘check for $3,960, payable to the 
State Treasurer. 


OHIG 


Athens, O. 


Bond Offering—Sealed bids will 
_ be received until noon (EWT), on 
April 18, by Robert P. Tompkins, 
_ City Auditor, for the purchase of 
$7,000 coupon street improvement, 
Special assessment bonds. Interest 
rate is not to exceed 4%, payable 
J-D. Denomination $500. Dated 
May 1, 1945. Due on Dec. 1 as fol- 
lows: $500 in 1946 to 1951, and 
$1,000 in 1952 to 1955. Rate of in- 
terest to be in multiples of 4 of 
1%. Prin. and int. payable at 
Athens Natl. Bank. No bids for 
less than par and accrued inter- 
est. Legality approved by Squire, 
Sanders & Dempsey of Cleveland. 
Enclose a certified check for $200, 
payable to the City. 


Danville Local School Dist., Ohio 


Bend Sale—The $39,000 build- 
ing bonds offered March 22— 
v. 161, p. 1255—were awarded ‘to 
Fox, Reusch & Co., of Cincinnati 
as 1%4s, at a price of 100.02, a 
basis of about 1.247%. The bonds 
are dated April 1, 1945 and mature 
$1,000 April 1 and Oct. 1 from 
1946 to 1964 inclusive and $500 
April 1 and Oct. 1, 1965. Second 
‘high bid of 100.02 for 1%s was 
made by Ohio Co. of Columbus. 


Ohio (State of ) 


Municipai Bond Prices Again 
Advance—J. A. White & Co., Cin- 
cinnati, reported on March 28 as 
follows: Prices continue to rise, 
and yields continue to go to lower 
levels in the Ohio municipal 
market. Our index of the yield 
on 20 Ohio bonds now stands at 





1.23%, compared with 1.25% a 


week ago. Yields on 10 high grade 
bonds and on 10 lower grade 
bonds are now 1.08% and 1.39% 
respectively, compared with 1.10% 
and 1.41% a week ago. 


Perrysburg, Ohio 
Bonds Sold—The $16,900 bonas 
reeently awarded to Siler, Roose 
& Co., of Toledo, at a price of 
108.002, were divided as follows: 


$4,000 4% tax deficiency bonds. 
Dated April 1, 1938. Denomi- 
nation $500. Due Oct. 7, 1947. 

4,900 4% improvement bonds, 
Dated May 15, 1940. Denomi- 
nation $1,000, one for $900. 
Due May 1, as follows: $1,000 
in 1947 to 1949, and $900 in 
1950. 

8,000 4% park playground and 
recreation bonds. Dated Jan. 
15, 1942. Denomination $1,000. 
Due, $2,000 Jan. 15, 1949 to 
1952. 


Toledo, Ohio 

Debt Reduced Over $12,000,000 
—The city’s gross bonded debt of 
$23,168,845 at the end of 1944 re- 
flected a reduction of $12,730,356 
since 1929. The current aggregate 
includes $3,803,000 bonds payable 
from water funds; $884,000 from 
delinquent taxes; $355,600 from 
special assessments and $18,127,- 
245 are general obligations pay- 
able from general taxes. The city’s 
bond interest bill for 1945 
amounts to $727,099 and bonds 
maturing in the period aggregate 
$2,541,214. 


OKLAHOMA 


Crescent School District, Okla. 


Bond Sale Details—The $10,000 
school bus purchase bonds award- 
ed on March 12 to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City—v. 161, p. 1255—were 
sold as 1s, at a price of 100.30, a 
basis of about .93%. These bonds 
are due $2,500 on March 1, 1948 
to 1951 inclusive. 


Erick, Okla. 


Bond Election—An issue of 
$15,000 municipal airport im- 
provement bonds, not exceeding 
3% will be submitted to the 
voters at an election to be held 
on March 27. These bonds are 
due in 10 years. 


Geary School District, Okla. 


Bond Sale—The $15,000 bus and 
building bonds offered March 26 
were sold at a net interest cost 
of about 1.08%. The bonds ma- 
ture $1,500 annually from 1948 to 
1957 inclusive, and were author- 
ized by the voters at an election 
on Feb. 14. 


Sapulpa, Okla. 

Bond Election— An issue of 
$135,000 water distribution system 
and treatment plant bonds will be 
submitted to the voters at the 


‘election to be held on April 17. 


Multnomah County Sch. Dist. No. 16 
(P. O. Fairview), Ore. 


Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $5,000 schoel building comple- 
tion bonds. 


Port of The Dalles, Ore. 


Bond Offering—wW. F. Darnielle, 
Treasurer of the Board of Com- 
missioners, will receive sealed 
bids until 11 a.m. on April 2 for 
the purchase of $135,000 not to ex- 
ceed 6% interest general obliga- 
tion bonds. Dated Jan. 1, 1945. In- 
terest J-J. Due $5,000 on Jan. 1 
and July 1 from 1946 to 1958 in- 
clusive, and $5,000 Jan. 1, 1959. 
No bids for less than par will be 
considered and proposals must be 
accompanied by a certified check 
for 2% of the bonds bid for. Legal 
opinion of Teal, Winfree, McCul- 
loch, Shuler & Kelley of Portland 
will be furnished the successful 
bidder. 


PENNSYLVANIA 


Blakely, Pa. 

Bond Offering — The Borough 
Secretary will receive sealed bids 
until April 9 for the purchase of 
$13,500 refunding bonds. 





Bradford, Pa. 

Bond Sale — The $90,000 semi- 
annual funding and improvement 
bonds offered for sale on March 
27—-v. 161, p. 1143—-were awarded 
to the Union Trust Co. of Pitts- 
burgh, as 0.50s, at a price of 
100.014, a basis of about 0.495%. 
Dated April 1, 1945. Due $10,000 
from April 1, 1946 to 1954 inclu- 
sive. Second best bid was an offer 
of Halsey, Stuart & Co., Ine., a 
tender of 100.207 for 0.75% bonds. 


Luzerne County (P. O. Wilkes- 
Barre), Pa. 


Bond Offering—Sealed bids will 
be received until 10 a.m. (EWT), 
on April 10, by Robert M. Miller, 
County Controller, for the pur- 
chase of $1,500,000 coupon funding 
and improvement bonds. Interest 
rate is not to exceed 2%, payable 
M-N. Dated May 1, 1945. Denom- 
ination $1,000. Due May 1, as fol- 
lows: $80,000 in 1947 to 1964, and 
$60,000 in 1965. Rate of interest to 
be in multiples of 4% of 1%. Bids 
will be received for the entire is- 
sue at any one rate of interest, but 
no bid combining two rates of in- 
terest will be accepted. Register- 
able as to principal. Said bonds 
and the interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the County assumes 
and agrees to pay. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shail be the one who, having com- 
plied with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the municipality, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and,.above--the face 
amount of the issue. These obliga- 
tions will be payable from unlim- 
ited ad valorem taxes. The en- 
actment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount de- 
posited with the bid. These bonds 
are issued subject to the favor- 
able opinion of Townsend, Elliott 
& Munson of Philadelphia, and 
will be delivered to the purchas- 
er only if and after the proceed- 
ings authorizing the issuance 
thereof have been approved by 
the Department of Internal Af- 
fairs. Enclose a certified check 
for 2% of the face amount of the 
bonds, payable to the County 
Treasurer. 


Philadelphia, Pa. 


Would Increase Debt Limit—A 
proposal to limit the city’s bor- 
rowing power to 124%% of the 
average assessed valuation of real 
estate for a 10-year period, in- 
stead of the present 10% of com- 
bined realty and personal property 
valuation for one year, has been 
presented to the State legislature 
by Senator George Woodward, 
Republican, of Chestnut Hill. The 
Senator has proposed _ similar 
measures over a period of years, 
all of which have been rejected 
by the legislature. 


Pittsburgh, Pa. 


Bond Issue Opinions Delivered 
—The State Supreme Court hand- 
ed down on March 21, its opinion 
upholding the city’s authority to 
issue the $1,500,000 refunding 
bonds which were awarded on 
Jan. 23, to a group headed by the 
First National Bank of Chicago— 
v.161,p.511. The court had ap- 
proved the issue prior to the 
award, and announced that a com- 





plete opinion on the question 









would be given at a later date. 
Two members of the tribunal con- 
curred in a dissenting opinion. 
The majority decision declared 
that the taxpayers’ complaint was 
untenable. 


Rankin School District, Pa. 


Bond Offering—Vincent Russo, 
District Secretary, will receive 
sealed bids until 7 p.m. (EWT) on 
April 9 for the purchase of $75,000 
school coupon bonds. Dated April 
1, 1945. Denomination $1,000. Due 
April 1, as follows: $4,000 in 1948 
to 1958; $5,000 in 1959 and 1960: 
$4,000 in 1961 to 1964, and $5,000 
in 1965. Bidders to name rate of 
interest in a multiple of 4% of 1%. 
The sale of the bonds is subject 
to the approval of the proceedings 
by the Department of Internal 
Affairs. The Borough will provide 
the bonds and the approving opin- 
ion of Burgwin, Scully & Church- 
ill, of Pittsburgh. Enclose a cer- 
tified check for $1,500, payable to 
the District. 


Reading School District, Pa. 


Note Offering—Russel O. An- 
derson, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EWT) on April 26 for the pur- 
chase of $175,000 temporary gen- 
eral obligations notes. 


Dated May 1, 1945. Denomina- 
tion $50,000, one for $25,000. Due 
Aug. 15, 1945. Subject, however to 
the right of the School District to 
redeem any or all of said obliga- 
tions at par and accrued interest 
at any time on or after July 2, 
1945, upon 48 hours’ notice. Bids 
will be received for the entire is- 
sue at any of the above rates of 
interest but no bid combining two 
different rates will be accepted. 
Interest payable at maturity un- 
less the obligations are called for 
prior redemption. These obliga- 
tions will be sold to the highest 
responsible bidder provided such 
bid is not less than par and ac- 
crued interest, and will be pay- 
able from ad valorem taxes with- 
in the taxing limitations imposed 
by law upon school districts of 
this class. The enactment, at any 
time prior to the delivery of the 
Temporary Obligations of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise subjects to a Fed- 
eral income tax the interest on 
obligations of a class or character 
which includes these Temporary 
Obligations will, at the election 
of the purchaser, relieve the pur- 
chaser from his contract of sale 
and entitle the purchaser to the 
return of the amount deposited 
with the bid. These obligations are 
issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered only if and after the 
proceedings authorizing the issu- 
ance thereof have been approved 
by the Department of Internal Af- 
fairs. Enclose a certified check 
for 2%, payable to the District 
Treasurer. 


Scranton, Pa. 

Municipal Acquisition of Scran- 
ton - Spring Brook Water Co. 
Urged—The Federal Water and 
Gas Co. is conducting a publicity 
campaign in newspapers circulat- 
ing in the area served by its 
subsidiary, the Scranton - Spring 
Brook Water Service Company, 
suggesting that the facilities of 
the $46,000,000 water system be 
acquired by a municipal water 
authority or authorities. Pointing 
out that a _ reorganization of 
Scranton-Spring Brook is im- 
minent pursuant to a divestment 
order issued by the SEC, the ad- 
vertisements state that municipal 
purchase of the system would be 
facilitated by immediate purchase 
of the outstanding common stock 
of the company, all of which is 
now owned by Federal Water & 
Gas. The Scranton-Spring Brook 
is described as the largest pri- 
vately-owned water system in the 
country, serving more than 600,- 
000 customers in Scranton, Wilkes- 
Barre, Pittston, Nanticoke, Dun- 
more, Plymouth, Kingston, Car- 
bondale and about 52 other com- 
munities. The proposed water 
authority, it is stated, could dis- 








pose of the public revenue bonds 
either publicly or to | Federal 
Water & Gas and, in the latter 
respect, it is reported that the 
company has already made ar- 
rangements for an _ investment 
banking syndicate to underwrite 
the issue in the event of municipal 
acquisition of the facilities. 
Springdale, Pa. 
Refunding Bonds Approved — 
On March 16, the $15,000. refund- 
ing bonds were approved by the 
Department of Internal Affairs. 


SOUTH DAKOTA 


Howard, S. D. 
Bond Election—An issue of 
$8,000 landing field purchase 


bonds will be submitted to the 
voters at an election to be held 
on April 17. Bi in 


South Dakota (P. O. Pierre) 

Bill Rejected—W. W. Warner, 
Director Rural Credit Board, re- 
ports that the bill to authorize 
the State to issue up to $2,000,- 
000 in certificates of indebted- 
ness to finance post-war highway 
construction was rejected by the 
Legislature. 


Yankton, S. D. 

Bond Bill Passed—A bill per- 
mitting the City to purchase the 
Meridian Highway Bridge and 
authorizing an issue of revenue 


bonds to cover the cost has beer® ~ 


passed by the Legislature. 


TENNESSEE 
Knox County (P. O. Knoxville), 


Tenn. 

School Construction Bonds Au- 
thorized — Governor McCord is 
said to have signed a bill author- 
izing the County Court to issue 
up to $1,000,000 in bonds for 
school construction. 


Lauderdale County (P. O. Ripley), 
Tenn. 

Legality Approved—An issue of 
$60,000 142% semi-annual county 
jail bonds has. been approved. as 
to legality by Charles & Traue:- 
nicht, of St. Louis. 


Nashville, Tenn. ' 

Bond Issue Referendum Asked 
—On March 20 an ordinance wes 
introduced into the City Council 
calling for a referendum to vote 
an issue of $3,000,000 street, sewer 
and bridge construction bonds. li 
these bonds are passed by the or- 
dinance after three readings the 
election may be held in May or 
June. 


TEXAS 


Andrews Indep. Sch. Dist., Tex. 


Bond Sale Details—The $30u,- 
000 building bonds awarded _re- 
cently to B. V. Christie & Co., of 
Houston, and the Columbian Se- 
curities Corp. of San Antonio, 
jointly and consisting of $135,000 
13s, and $165,000 1%s, as report- 
ed in v. 161, p. 1144, were sold 
for a premium of $28.75, equal to 
100.009, a net interest cost of 
1.2776%. 


Dallas, Texas 

Bond Sale — The $1,540,000 
bonds offered March 28 were 
awarded to a syndicate composed 
of Glore, Forgan & Co. New 
York, Stroud & Co., Philadelphia, 
Commerce Union Bank of Nash- 
ville, Harvey Fisk & Sons of New 
York, and Barcus, Kindred & Co. 
of Chicago, as 1s, at a price of 
100.777, a basis of about 0.922%. 
Sale consisted of: 


$500,000 street opening and widen- 
ing, series No. 181. Due $25 - 
000 on May 1 from 1946 to 
1965 inclusive. Voted Dec. 15, 
1927. 


300,000 park improvement, series 
No. 182. Due $15,000 on May 
1 from 1946 to 1965 inelusive. 
Voted Dec. 15, 1927. 

300,000 public market improve- 
ment, series No. 183... Due 
$15,000 on May 1 from 194% 
to 1965 inclusive. Voted June 
28, 1941. ‘ 

240,000 storm sewer improve- 
ment, series No. 184. Dve 
$1290 on May 1 from 194° 
to 1965 inclusive. Voted Dec. 
28, 1943. 
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$200,000 street paving, series No. 
185. Due $10,000 on May 1 
from 1946 to 1965 inclusive. 
Voted Dec. 15, 1927. 


All of the bonds are dated May 


1, 1945. Principal and interest 
(M.&WN.) payable at the Chase 
National Bank, New York. All 


bonds will be payable to bearer 
with the option of registration as 
to principal only. 


are supported by an ad valorem 
tax on all taxable property within 
the City limits. These bonds car- 
ry no option to call prior to ma- 
turity. It is believed that these 


“All or none” | 
bids are permissable. These bonds | 


Harris County (P. O. Houston), 
Texas 

Bond Sale Date Undecided— 
H. L. Washburn, County Auditor, 
has stated that no date has as yet 
been specified for the sale of an 
issue of $1.500,000 navigation dis- 
| trict bonds. 


Karnes City Independent School 
District, Tex. 

Bond Offering—D. E. Moore, 
Superintendent of Schools, will 
receive sealed bids until April 10 
for the purchase of refunding 
bonds amounting to $25,000. Due 
'serially in 20 years. Bidder to 
name the rate of interest. 





bonds will be ready for delivery | 


to the purchaser immediately 


after May 1, 1945. 


tify as to the genuineness of the 
signatures of the officials signing 
the bonds and also as to the City 
seal impressed thereon. The City 
will furnish at its expense litho- 
graphed bonds with the proper 
interest coupons, and will also 
supply the approving opinion of 
the Attorney-General of the State 
and the aproving opinion of 
Chapman & Cutler, of Chicago, 
all legal opinions to be paid for 
by the City. The City Council 
states that the City will sell no 
additional bonds within the next 
90 days. In a letter dated July 5, 
1940, and written for the State 
Board of Education by their bond 
counsel, Gaynor Kendall, the 
statement is made that City obli- 
gations receive automatic waiver 
of the option to purchase for the 
Permanent School Fund of the 
State. 


Donna Independent School District, 
Hidalgo County, Texas 
Bond Call—tThe district is call- 
ing for redemption on April 15, at 
the State Treasurer’s office, $5,- 


The Liberty | 


State Bank, of Dallas, will cer- | Treasurer, has announced that the} 


Laredo, Tex. = 
Bond Call—R. J. Benavides, City 


following 5% bonds are being 

called for payment on May l, at 

nar and accrued interest to Nov. 1, 

1947: 

$60,000 Paving bonds, Nos. 86 to 
170. Due Nov. 1, 1948 to 1967. 

40,000 Fire Station bonds, Nos. 
41 to 80. Due Nov. 1, 1948 to 
1967. 

20,000 Bridge bonds, Nos. 20 to 
40. Due Nov. 1, 1948 to 1967. 

12,000 Septic Tank Unit bonds, 
Nos. 11 to 22. Due Nov. 1, 
1949, 1951, 1953, 1955, 1957, 
1959, 1961 and 1963 to 1967. 
Dated Nov. 1, 1927, optional 
Nov. 1, 1947. 

Holders of said bonds may pre- 
sent same to the Capital National 
Bank, Austin, at any time, and 
interest will be paid to Nov. l, 
1947, the optional date. 


Mercedes Indep. Sch. Dist., Tex. 

Bond Call—Fred Johnston, Sec- 
retary Board of School Trustees, 
has announced that the $468,000 
1%, 2, 3, 4 and 5% series A re- 
funding bonds, Nos. 1 to 468, are 
being called for payment on May 





000 4% refunding bonds, dated 
Dec. 10, 1943, and bearing num- | 
bers of 6 to 10, both inclusive. | 
The bonds are part of an original 
issue of $275,000, due April 15, 
1974, and redeemable on April 


15, 1945. 


Eagle Pass School District, Texas 


Bonds Voted—An issue of $75,- 
000 gymnasium construction bonds 
was favorably voted at the elec- 
tion that was held on March 3. 


Galveston, Tex. 

Other Bids—The $100,000 school 
series D, bonds awarded to Hal- 
sey, Stuart & Co., and the Fort 

- Worth National Bank, jointly, at 
a price of 100.0645, a basis of 
about 1.11747%, for $22,000 as 
1%s, and $78,000 as 1.10s,—as re- 
ported in v. 161, p. 1252—were 


also bid for as follows: 
Bidders— Net Int. Cost 
R. 4. Edwards, Inc., and Small- 


Milburn Co., jointly._...._._._.__ 1.19988% 
Cruttenden & Co., and R. 8S. 

Diekson & Co., jointly__-_-_- .. 1.323303 
C. F. Childs & Co., and Charles 

B. White & Co., jointly__.... 1.33811 
Stern Bros. & Co., and Barcus, 

Kindred & Co., jointly_..____ 1.39589 
Channer Securities Co., Chicago, 

and Crouse, Bennett, Smith 

aed See 1.41657 
Mercantile-Commerce Bank & 

Trust Co., St. Louis, and 

Mosle & Moreland, jointly_._.. 1.42752 
Dallas Union Trust Co., and 

Texas Bank & Trust Co., Dal- 

RS RT EO Se 1.45393 


Greenville, Tex. 

Bond Sale—The $375,000 school 
bonds offered March 23—v. 161, 
p. 1256—-were awarded to a group 
composed of Harriman Ripley & 
Co., Inc., C. F. Childs & Co., and 
Barcus, Kindred & Co., of Austin, 
jointly, at a price of 100.1337, 
a basis of about 1.363%, as fol- 
lows: For $170,000 maturing 
April 1, $15,000 in 1946 to 1947, 
$16,000 in 1948, $17,000 in 1949 to 
1951, $18,000 in 1952 to 1954, $19,- 
000 in 1955, as 142s, and $205,000 
maturing April 1, $19,000 in 1956 
and 1957, $20,000 in 1958 to 1960, 
$21,000 in 1961 to 1963, and $22,- 
000 in 1964 and 1965, as 1s. 
Interest A-O. Optional 10 years 
after date. 
proved by Chapman & Cutler, of 
Chicago, and W. P. Dumas, of 
Dallas. The next highest bidder 


was John Nuveen & Co., and R. A. | 


Legality to be ap-| 


10, at the Central Hanover Bank 
and Trust Co., New York City. 
Dated Nov. 10, 1938. Denomina- 
tion $1,000. Due Nov. 10, as fol- 
lows: $1,000 in 1948, $2,000 in 1949, 
| $3,000 in 1950, $6,000 in 1951 and 
1952, $3,000 in 1953, $5,000 in 1954 
and 1955, $7,000 in 1956 and 1957, 
| $8,000 in 1958 and 1959, $9,000 in 
Bree and 1961, $10,000 in 1962 to 
| 1964, $11,000 in 1965, $12,000 in 
1866, $13,000 in 1967 to 1969, 
$14,000 in 1970, $15,000 in 1971, 
$16,009 in 1972, $17,000 in 1973 
and 1974, $18,000 in 1975, $19,000 
in 1976, $20,000 in 1977, and $161,- 
000 in 1978, optional on any in- 
terest payment date. Interest 
ceases on date called. 


Mission, Tex. 

Bonds Voted — At the election 
held on March 17 the voters are 
said to have approved the issu- 
ance of the following bonds: 
$170,000 water tank, and $80,000 
sewage disposal plant. 


Moore County (P.O. Dumas), Tex. 
Bond Election — An issue of 
$28,000 road construction bonds 
was submitted to the voters at an 
election held on March 24. 


Perryton Independent School Dist., 
Texas 

Bonds Voted—An issue of $80,- 

000 post-war memorial field house 

and auditorium modernization 

bonds was favorably voted at the 

election that was held on March 3. 


Texarkana, Texas 

Bond Exchange Offer With- 
drawn—Bonds Called—The offer 
made in November, 1944, to hold- 
ers of $1,441,000 312%, 334% and 
4% refunding bonds to exchange 
them for new refunding bonds 
was recently withdrawn by the 
group of bond houses which acted 
for the city in the matter. A sub- 
sequent announcement by the city 
stated that it was calling all of 
the bonds for redemption on May 
1, 1945, with payment to be made 
at either the Chase National Bank 
of New York or the American 
National Bank, Austin. All un- 
matured coupons must be attached 
| to the bonds when presenting the 
,Same for payment. The offer of 
exchange was made by a group 
composed of Stifel, Nicolaus & 





Underwood & Co., jointly -for Co., Inc, E. Kelly Brown Invest- 
$170,000 134% and $205,000 1%s,| ment Co., Russ & Co., Rittenoure 


“optional 10 years from date, price 
of 100.01, .a basis of about 1.365%. 





| ovaetnens Co., and McRoberts, 


Graham & Co, 





| lows: 
$13,000 


eighth of 1%. 





Van Indep. Sch. Dist., Texas 


Bond Offering—J. E. Rhodes, 
Superintendent of Schools, will 
receive sealed bids until 2 p.m. on 
April 10 for the purchase of $80,- 
000 not to exceed 2% interest 
school house bonds. Dated May 1, 
1945. Denomination $1,000. In- 
terest M-N. Due May 1, as fol- 
$5,000 in 1946 to 1951, 

in 1952 and 1953, and 
$12,000 in 1954 and 1955. Alter- 
nate proposals will be considered 
on bonds with a three-year option 
and five-year option. Rate of in- 
terest to be in multiples of one- 
It is the intention 
of the Board of Trustees to sell 
the bonds at the lowest interest 
cost that will bring a price of 
approximately, but not less than, 
par and accrued interest. Bid- 
ders are required to name the rate 
or combination of two rates which 
is nearest par and accrued inter- 
est. Principal and interest pay- 
able at the First National Bank, 
Grand Saline. If the purchaser 
has any objection to this place of 
payment, the District will be 
agreeable to fixing a place of pay- 
ment preferred by the purchaser. 
These bonds carried by a vote of 
78 to 7 at the election held on 
March 20, 1945. All bids to be 
submitted on blanks furnished by 
this District. The right is reserved 
to reject all bids, or any part 
thereof. The District will fur- 
nish the printed bonds, a copy of 
the proceedings, the approving 
opinion of J. P. Gibson of Austin. 
and will deliver the bonds to the 
bank designated by the purchaser 
without cost to him. It is antici- 
pated that delivery can be effected 
before May 10, 1945. Opinion of 
Chapman & Cutler of Chicago will 
be furnished if preferred. Enclose 
a certified check for $1,600, pay- 
able to the District. 


WYOMING 


Laramie County Sch. Dist., No. 1 
(P. O. Cheyenne), Wyo. 


Bond Offering — L. M. Baggs, 
Clerk Board of Trustees, will sell 
at public auction until 3 P.M. on 
June 12 an issue of $300,000 build- 
ing bonds, not exceeding 3% in- 
terest. Dated May 1, 1945. De- 
nomination $1,000. Due Jan. 1, 
as follows: $30,000 in 1946 to 1951: 
$12,000 in 1952; $48,000 in 1953, 
and $30,000 in 1954 and 1955. 
These bonds are part of the $600,- 
000 issue authorized at the elec- 
tion held on March 12, 1945, by 
a vote of 1,679 to 51. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. The 
approving opinion of Myles P. 
Tallmadge, of Denver. The 
Board reserves the right to re- 
ject any and all bids and also to 
sell a lesser amount than $300,000 
if it so deems it advisable. Enclose 
a certified check for $7,500 pay- 
able to the District Treasurer. 


Bond Election — An issue of 
$775,000 water system extension 
bonds will be submitted to the 
voters at an election to be held 
on April 24. 


VERMONT 


Rutland, Vt. 

Bonds Voted and Rejected—At 
an election held on March 6, the 
following bonds were favorably 
voted: $75,000 street construction, 
$15,000 bridge construction. At the 
same time the $25,000 garage, 
storehouse and workshop bonds, 
and the $18,000 fire station bonds 
were rejected. 


VIRGINIA 
Virginia (State of ) 
Cities Finance Construction, 


Operation of Sewerage Systems 
by Rentals—Four Virginia cities, 
Fredericksburg, Radford, Rich- 
mond and Williamsburg, are 
financing the construction or op- 
eration of their sewerage systems 
through collection of service 
charges. 

Service charges in Fredericks- 
burg are $2 a year per house or 
connection, according to informa- 
tion to the American Public 
Works Association, and sewer 
construction has been paid for 
out of the general treasury for 








many years. No bonds for sewers 
have been issued since 1901. 
Radford levies sewer rental 
charges on a scale graduating 
from 50 cents a month per con- 


nection for 10,000 gallons of 
water or less to $2 monthly for 
more than 150,000 gallons or 
more. In addition, a charge of 


$10 is made for each connection. 
Sewer rentals are collected by in- 
cluding charges on the monthly 
water bill. 

Rental charges in Richmond are 
based on a levy of 10 cents per 
linear foot of property front per 
year. In Williamsburg, the charge 
is $1 per connection per quarter, 
the association said. 

Sewer rental charges generally 
are levied, the association said, in 
lieu of all other charges or levies 
for sewers and sewerage purposes. 

They are imposed on users out- 
side the corporate limits by four 
other cities, Charlottesville, Dan- 
ville, Harrisonburg and Ports- 
mouth. Norfolk has no system of 
rental charges at this time, but is 
considering adopting a rental plan 
if and when new sewage treat- 
ment plants are built. 

In other Virginia cities, includ- 
ing Alexandria, Clifton Forge, 
Hampton, Lynchburg, Martins- 
ville, Newport News, Roanoke, 
South Norfolk and Suffolk, sewer 
construction has been financed 
either by special assessment, gen- 
eral bond issue, or by general city 
funds, supplemented in a number 
of places by connection charges. 


WASHINGTON 


Camas, Wash. 

Bond Offering—The City Clerk 
will recive sealed bids until 8 p.m. 
on April 17, for the purchase of 
$70,000 not to exceed 3% interest 
sewer construction bonds. Dated 
May 1, 1945. Denomination $1,000. 
Interest M-N. 


Clallam County School Dist. No. 7 

(P. O. Port Angeles), Wash. 

Bond Sale Details—The $35,000 
improvement bonds awarded re- 
cently to Blyth & Co., of Seattle— 
v. 161, p. 1144—were sold as 1%’s, 
at a price of 100.40, a basis of 
1.407%. Dated April 1, 1945. 
Denomination $1,000. Due April 1, 
as follows: $3,000 in 1947 to 1951, 
and $4,000 in 1952 to 1956. All or 
any part of said bonds are re- 
deemable at any time after five 
years from date. 


Cowlitz County Home Owners 
Water Districts (P. O. Kelso), 
Wash. 

Bend Sale Details—The $46,000 
water revenue bonds awarded to 
Charles N. Tripp Co. of Portland 
and associates, as 344s, at a price 
of 98.000, a basis of about 3.415% 
—as reported in v. 161, p. 1256— 
mature March 1, as follows: $1,000 
in 1947; $2,000 in 1948 to 1953; 
$2,500 in 1954 to 1959, and $3,000 

in 1960 to 1965. 


CANADA 


Canada (Dominion of ) 

Certificates Sold—An issue of 
$128,980,000 deposit certificates 
was sold on March 13 to the char- 
tered banks at 0.75% interest. Due 
Sept. 11, 1945. 

Certificates Sold — An issue of 
$88,920,000 6-months deposit cer- 
tificates was sold on March 7 to 
the chartered banks at .75%. The 
certificates are due on Sept. 4, 


1945. 
ALBERTA 
Alberta (Province of ) 
Interest Payment Offered — 


Interest at the rate of 3% will be 
paid to holders of debentures of 
the Province of Alberta which 
matured April 1, 1936 and Oct. 1, 
1941 in respect of the half year 
ending April 1, 1945, being at the 
rate of $15.00 and $7.50 for each 
$1,000 and $500 denomination. 
Holders will be paid interest upon 
presentation of their debentures 
for notation thereon at any branch 
of the Imperial Bank of Canada 
in the Dominion of Canada. The 
Province will pay interest to 
holders of debentures which ma- 
tured April 1, 1943, at 24% in 
respect to the half year ending 


‘April 1, 1945, being at the rate 





[ 
of $12.50 for each $1,000 denomin- 
ation. Payment will be made at 
any branch of the Imperial Bank 
of Canada in the Dominion of 
Canada, or at the Bank of the 


City. 


BRITISH COLUMBIA 
Kamloops, British Columbia 


342% improvement bonds was 


Ames & Co., of Toronto, and are 


est J-D. 

The bonds were sold at a price 
of 100.625. They are dated Dec. 
1, 1944 and mature Dec. 1, as fol- 
lows: $7,000 from 1945 to 1949 
incl.; $8,000, 1950 to 1954 incl.; 


$11,000 from 1960 to 1964 incl. 


MANITOBA 
Winnipeg, Man. 

Bond Sale Details—The $1,720,- 
000 2% and 2%% refunding bonds 
purchased by a syndicate headed 
by the Royal Securities Corp., of 
Toronto, as reported in v. 161, 
p. 
100.757, a basis of about 2.49%. 


ONTARIO 
Hawkesbury, Ont. 

New Bonds Ready—Holders of 
debentures are requested to pre- 
sent them to the Guaranty Trust 
Co., of Canada, 70 Richmond St., 
W., Toronto, and receive in ex- 


refunding plan approved by the 
Ontario Municipal Board on Dec. 
18, 1944. The exchanges will be 


letters of transmittal may be ob- 
tained from any office of the 
above-mentioned trust company. 


Penetanguishene, Ont. 

Bond Sale—An issue of $85,000 
342% school building bonds was 
purchased on March 1, by Gould- 
ing, Rose & Co., of Toronto. Dated 
March 1, 1945. These bonds are 
due March 1, 1946 to 1965. 


Scarborough Township, Ont. 
Bond Call—James O. Kessack, 
Township Treasurer, has called 
for payment on June 15, various- 
ly numbered debentures, dated 
Jan. 1, 1940 and maturing Dec. 15, 
1975 to June 15, 1979. 


Swansea, Ont. 

Bonds Sold—An issue of $77,940 
2%% improvement bonds was 
sold on March 13 to Fairclough 
& Co., Toronto, at a price of 
99.07, a basis of about 2.605%. 
Due in 10 years. 


QUEBEC 
Granby Catholic School Commis- 


sion, Quebec 
Bond Sale—An issue of $260,000 
3 and 342% school bonds was pur- 
chased on Feb. 26 by Wood, Gun- 
dy & Co., of Toronto, at a price 


from Feb. 1, 1946 to 1965. 


St. Lambert, Que. 

Bond Sale —A syndicate head- 
ed by A. E. Ames & Co., of Toron- 
to, purchased on March 15 a total 
of $2,939,400 refunding bonds, as 
follows: 
$118,000 2%s. Due on March 1 

in 1946 and 1947. 
61,000 234s. Due March 1, 1948. 

128,000 3s. Due on Marcn 1 in 

1949 and 1950. 
437,000 3%s. Due on March 1 
from 1951 to 1956 incl. 
2,195,400 34%2s. Due on March 1 
from 1957 to 1975 incl. 


All of the bonds are dated 
March 1, 1945. Interest M-S. 


SASKATCHEWAN 


Prince Albert, Sask. 

Refunding Discussed—Munici- 
pal officials and representatives 
of bondholders and of the Sas- 
katchewan Local Government 
Board recently discussed the pos- 
sibility of refunding the city’s 
debt. It is reported that the bond- 
holders agreed to accept $166,000 
in full settlement of $332,000 in 
unpaid interest on bonds held by 
the public. The City Council de- 
cided to take the entire proposal 
under advisement. 








Manhattan Company, New York | 


Bond Saie—An issue of $75,000 
purchased on Feb. 27 by A. E. | 
due on Dec. 1, 1945 to 1950. Inter- 


$9,000 from 1955 to 1959 incl. and — 


1040, were sold at a price of © 


change new debentures in accord- | 
ance with the provisions of the ~ 


made on or after March 15 and © 


~5F 


of 101.045. These bonds mature ~ 


97. 







